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%y BNC MORTGAGE, INC.
P.O. BOX 11959
1 SANTA ANMA, CALIFORNIA 92711-1959
Loan No. 5310847
Application No. CHI2273STAV
O:)g“zgal [Spree Above This Line For Recording Data]
MORTGAGE Y
THIS MORTGAGL " "Security Instrumem”) is given on  AUGUST 25 , 1997 .

The morigagor is EFSTRALIOS STAVRIDIS AND SYLVIA STAVRIDIS, A.K.A. XEYNKERXA*

- STAVRIDIS, HUSBANL AND WIFE *SOTIRIA
("Borrower"y. This Security Instrument is given (o

BNC MORTGAGE, INC., A/CALIFORNIA CORPORATION
which is organized and existing under tie laws of CALIFORNIA
P.0. BOX 11959

SANTA ANA, CALIFORNIA $2711-19%59

. and whese address is

("Lender"). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND TWO HUNDRED AND 00/100#*%k**kkkidk

Dolfars (U.S.$§ 55,200.00 ). This debi-iscvidenced by Borrower’s note dated the same dae as this
Security Instrument ("Note"}, which provides for monthly-payments, with the full debs, if not paid earlier, -due and
payable on SEPTEMBER 1, 2012 . This Security Instrument secures 10 Lender: (a)

the repayment of the debt cvidenced by the Note, with interest, @rd all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vuder paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants aid agmemenms under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property -located in COOK County, linois:
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART-HEREOF AS EXHIBIT
HAII .
LN [3~[3 Rae—- Oi7~/0/9

which has the address of 2420 WEST BERWYN AVENUGE #1304 CHICAGO .
) {Street] [City)
Hinois 60625 {"Property Address");
{Zip Codet

ILLINOIS -- Single Family -- Fannic Mae/Freddic Mac UNIFORM INSTRU Form 3014 9/90 (page 1 of 7 pages)

‘ /s ' @.- Q

S

Borrower Initials:




" UNOFFICIAL COPY -




PRI L T L
* "

LT i
et ,J‘

i . AN T L
I A B T S -t !
‘ . . } _— o .‘-_,.H‘ _._\. e o R T a ‘.
L]

UNIT He. 304 IN THME COURTYARD CoNDOMINIUM, AY DELIWEBATED ON A SURVEY OF THE
FOLYLOMING DESCRIBED RBAL ZETATE:
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TRAAT PART OF THEZ MORTH BAST 1/4 OF SECTION |2, TONNGATIP 40 WORTH, RANGZ 13,
EAST oF THE THIRD PRINCIPAL MERIDIAMN OESCRIBED AS POLLOWE:

COMMEYCING Z20 FEET WEST OF A PCINT 40 RuOS NORTY OF THE BOUTH EAST CORNER OF
SAID WOP2Y ERST 1/4 ON THE BAST LINE OF SAID SECTION FOR A POINT OF BEGINNING;
THENCE WI.SY 110 FEBT; THENCE SORTH 198 FEET; TMENCE FAST 110 PEET: THENCE
SOUTE 128 TEYT TU THE POINT Of BEGINWING {(EXCE¥T THOSE PORTIONG TAKEB OR USED
TOR STREXTS /NP ALLEYS} IN COOK COUNTY, ILLINOIE, WRICH SURVEY IX ATTACHEED AS
EXHIDIT D 10 THE OECLARATION OF CONDONINIUM OWNERSUIP POR THE COURTYARD !
CONDOMINIUM, RECCUTZD AS DOCUMENT NO. 25043840, TOGETAER WITHM IT3 UNDIVIDER
PERCENTAGE INTEREST In THE CONMOR ELEMERTE IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shail also be
covered by this Security Instrument,  All ol the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrands and will defend generally the title to the Property against ali claims and demands, subject to any
enciimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Wote and any prepayment and late charges due under the
Note,

2. FPunds firTaxes and {nsurance. Subject to apphcable law or to a written waiver by Lender, Borrower shall
pay to Lender on (he day monthly pavmenis are due under the Mote, umil the Note is paid in full, a sum {"Funds™)
for: (a) yearly taxes -nd assessments which may attain priority over this Security Insirument as 2 lien on the Property;

" (b) yearly leasehold paymests or ground rents on the Property, if any; (¢} yearly hazard or property insurance

premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any

_ sums payable by Borrower 10 T.zider, in accordance with the provisions of paragraph 8, in lieu of the payment of

mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, al any time, collect and hold
Funds in an amount not to exceed e maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the ‘ederal Real Estate Sestlement Procedures Act of 1974 as amended from time
10 time, 12 U.S.C. § 2601 et seq. ("RESPA™Y, unless another law that applics 1o the Funds scts a Jesser amount, If
so, Lender may, at any time, collect and hoid Fmds in an amount not (o cxceed the lesser amount. Lender may
estimate (he amount of Funds due on the basisof current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicablelaw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or ermly
(inctuding Lender, if Lender is such an institution) or in &y Pederal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower fou holding and applying the Funds, annually znalyzing
the escrow account, or verifying the Escrow Items, unless Lender ravs Borrower interest on the Funds and applicable
law permils Lender to make such a charge. However, Lender may reavire Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connendicn with this foan, unless applicable law
provides otherwise. Unless an agreement is made or applicable [aw requires iiterest to be paid, Lender shall not be
required to pay Borrower any inierest or camnings on the Funds. Botrower awl Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without/churge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each ‘d:bit to the Funds was made. The
Funds are pledged as-additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable low, tender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the 2xiovwr. of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems wien due, Lender may so nottfy Porrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shail acquirc or sell the Property, Lender, prior to the
acquisition - or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time direcily to the person owed payment, Borrower shall promptly furnish o Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate {o prevent the caforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfaciory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sei forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flords or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perioss that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's japproval which shall not be unreasonably withheld, [f Borrower fails to maimtain coverage
deseribed above, Leuder may, at Lender's option, obtain coverage to protect Lender's rights in the Property in

" accordance with paragraph 7.

All insurance policies”an renewals shall be acceplable to Lender and shall include a standard morigage clause.
iLender shall have the right'tc hald the policies and renewals. If Lender requires, Borrower shall prompily give to

" Lender all receipts of paid premiums, and tenewal notices. In the event of loss, Borrower shall give prompt notice to

the insurance carrier and Lender. Ieuder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restaration or repair is economically feasible and Lender’s security is not
lessencd. If the restoration or repair is not ecopemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by ‘iis Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property..or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to sewle a claim, then Lender may collect the insurance procecds. Lender may use
the proceeds to repair or restore the Property or 1o pay sum® sccured by this Sccurity Instrument, whether or not then
due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower otherwise agree in writing, iy ‘pnlication of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to ia raragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shali nass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Frorirty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's| aincipal residence. within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agress in wiiting, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are bey¢nd Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property o deteriorate;” o rommit waste on the
Property. Borrower shall be in default if any forfeiure action or proceeding, whether civil or <riminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially. 'mpair the lien
created by this Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding Io be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Insirument or Lender’s security interest. Borrower shall also be in defaull if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited  to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whaiever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums sccured by a litn which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reasop, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall
pay the premiune-required to obtain coverage substantially equivalent to the morigage insurance previously in effect,
at a cost substantialls equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage ‘asvrer approved by Lender. If substantially equivalent mortgage insurance coverape is not

" available, Borrower sngii vay to Lender each month a sum cqual to one-twelfth of the yearly mornigage insurance

premium being paid by Bocrower when the insurance coverage lapsed or ceased fo be in effect. Lender will accept,
use and retain these payments ac-a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer

" be required, at the option of Lendzr, if mortgage insurance coverage (in the amount and for the period that Lender

requircs) provided by an insurer apgieved by Lender again becomes available and js obtained. Borrower shall pay the
premiums required to maintain mortgagé insurance in effect, or 1o provide a loss reserve, until the requirememt for
mortgage insurance ends in accordance with.any written agreement between Borrower and Lender or applicable law.

9. Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pisro an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awacd or-<laim for damages, direct or consequential, in connection with
any condemnation or other taking of any pait of the Croperty, or for conveyance in lieu of condempation, are hereby
assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrewar. In the event of a partial taking of the Property
in which the fair marke: value of the Property immediately before rae. laking is equal to or greater than the smount
of the sums secured by this Security Instrument imnediately before the taking, unless Berrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall he reduced by the amount of the proceeds
multiplicd by the following fraction: (a) the total amount of the sums securcd jmmediately before the taking, divided
by (b) the fair market value. of the Property immediately before the taking. Aduy %alance shall be paid to Barrower.
In the event of a partial taking of the Property in which the fair market value of the Froperty immediately beforc the
taking is less than the amount of the sums secured immediaely before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds s'all be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle. a claim for damages, Borrower fails to respond to Lender within 30 diys after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restotation or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in,
interest. Lender shafl not be required to commence proceedings against any successor in interest or refuse to extend.
time for paymeni or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securiry Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miy
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or
the Note without that Borrower's consent,

13. Loan Charpes. Ifthe loan secured by this Security Instroment js subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be raduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make ihis refund by reducing the
principal owed uider the Note or by making a direct payment to Borrower, Ifarefund reduces principal, the reduction
will be treated as 4 partial prepayment without any prepayment charge under the Note.

14. Notices. “Ary notice to Borrower provided for in this Security Instrument shal) be given by delivering it or

* by mailing it by first ciass inail unless applicable law requires use of another method. The notice shall be directed to

the Property Address or ary tther address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendr's address stated herein or any other address Lender designates by notice to Borrower.

" Any notice provided for in this Secusity Instrument shall be deemed to have been given (o Borrower or Lender when

given as provided. in this paragrapi.

15. Goveming Law; Scverability, 7Toiz Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locured. -In the event that any provision or clause of this Security Insirumenl or
the Note conflicts with applicable law, such'ccuftict shall not affect other provisions of this Seeurity Instrument or the
Note which can be given effect without the conilisiing provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given cae conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Intercst in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes: ir Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lendes piav, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumenst:

If Lender excrcises this option, Lender shafl give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma'cd within which Borrower must pay all
sums secured Dy this Securily Instrument, If Borrower fails to pay these sutas sries 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fuitier-notice or demand on Borrower.

18. Bomower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier ofi (%) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property puisuzitcio any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumcnt. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due vnder this Security Insirument and the Note
as if no acceleration had occurred; (b) cures any defautt of any other covenants or agreements; (c) pays ail expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation fo pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 7.

19. Sale of Note; Change of Loan Servicer. Thc Nole or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
fnstrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
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is 2 change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law, The notice will stale the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will 2lso contain any other information required by applicable law.

20. Hazardous Substances. Bourrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding Iwo sentences shall not apply to
lhe presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental’ Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower . shall promptly {ake all necessary remedial actions in accordance with Environmemal Law.

As usedin this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fuvironmental Law and the following substances: gasoline, kerosene, other [lammable or toxic
petroleum produc's, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde,
and radioaclive matucials. . As used in this paragraph 20, "Environmental Law" means federal laws and laws of the

" jurisdiction where the I'roperty is located that relate to health, safety or environmental prolection.

NON-UNIFORM COVEANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remerics. Lender shall give notice to Borrower prior to acceleration following Borrower's

" breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days froir the date the notice is given to Borroveer, by which the default must be
cured; and (d) that failure 1o cure the defaris on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumers, torerlosure by judicial proceeding and sale of the Property. The natice
shall further inform Borrower of the right to reivsiate afier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any othe: Gefense of Borrower 10 acccleration and foreclosure. If the
default is not cured on or before the date specified in e potice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument’ »ithout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled ‘1o cotlect all expenses incurred in pursuing the remedies
provided in this paragraph 21, inchuding, but not limited to, reasupidle auorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this SecurityInstrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead-.exzmption in the Property.

24. Riders to this Security Instrument. If onc or more riders are execuie] by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ride: shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument 1s ifthe rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

—
:l Adjustable Rate Rider Condontinium Rider L_I % Family Rider

TR LY

e, R

j Graduated Payment Rider D Plaoned Unit Development Rider D Biweck'y Payment Rider

:l Balloon Rider D Rate Improvement Rides D Second Home Rider
:] Other(s) [specify)

Ferm 3014 9/90 {page 6 of 7 pages) .
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i1,

LR AL A RS

Witnesses:

£ - (Seal)
/ ;)////( EFSTRITIOS STAVRIDIG Borower
v é / Social Security Number
Sy lva iy A Soiria

SYLVIA STAVRIDLS, A/K/A CSAAMEE
Social Security Number SOTIRIA STAVRIDIS

&

ey Bl

(Seal) (Seal)

- Dorrower - Borrower

Social Security Number

Social Security Number ——<—

(Scal) (Seal)
- Botrower

~ Borrawer

Social Security Number Social Security Number

STATE OF ILLINOIS, COOK County_ss:
1, '"L(U? LD L-LLQQJ‘&' (\QKU\Q-C‘[ , 2 Nolary\ Public in and for said T}ﬂ:ry an; stal/e,
do hereby cenify lhmf{;%mk(’ ;O:;, %ttuff (\d ( £ (ﬂ&/ (U d 5 _/@, U'ngi(s/\? K’/G:
- . . e ra
, personally known to me to be the samy person(s) whose namc(s)q- 7 37@ ufr‘d’{"h
subscribed to the foregoing instrument, appeared before me this day in persor;-and acknowledged that “f’/@ /

L/
signed and delivered the said instrument as /' UL fu’ free and voluntwy-act, for the uses and purposes

therein set forth.

Given under my hand and offictal seal, this ¢25ﬂ day of 6/) (,f?’('), ‘//? 6,7 /7

HOTAKY PUBLIC, STATE OF {LUNOIS Natary Public

WAY CUTRMBAISSHOM EXPIRES 0841900

My Commission expires: _ 7 . .
1
“OFFICIAL SEAL” I ' / /
ANGFUC A L ROMERD | Q(@M foe __,.f// WS £ oA,
A

This inSrument was prepared by
{Nams)

(Address)

R R LT P
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) CONDOMINIUM RIDER

i% TRIS CONDOMINIUM RIDER is made thig 25th day of AUGUST , 1997 ,and

‘= isincorporated into and shall be deemed (o amend and supplement the Mortguge, Deed of Trust or Security Deed (ihe “Security

" instrument”) of the same date given by the undersigned ("Borrower”) o secure Borrower's Note o BNC MORTGAGE,

9 INC., A CALIFORNIA CORPORATION (“Lender™)  of
. ,} the same date and covering the Property described in the Security Instrument and located af:

2420 WEST BERWYN AVENUE, CHICAGO, ILLINOIS £0625
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, 4 condominium project knowit

as;

COURTYARD CONDOMINIUM
[Name of Condominiuin Project]

{the "Condominium Prejes™). If the owners association or other eatity which acts for the Condominium Project (e "Owners
Association”) holds title to-pronarty for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Associatmirond the uses, proceeds and benefits of Barrower’s interest,

’ CONDOMINIUM COVEWANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrawer and Lender further covenant ard cgree as follows: R -
A. Condominitun Obligations. Borrawer shall perform all of Borrower’s obligations under the Condominium Project’s ,,_‘

Constimenmt Documents. The "Constituent Docaments” are the: (i) Declaration or any other document which creates the o -
Condominium Project; (ii) by-laws; {ili) code of regu'aticnie; and {iv) other equivalent documents. Borrower shall prompily pay, - B
= when due, all dues and assessments imposed pursuant w0 die Constituent  Documents,

B. Hazard Insursnce. So lonp as the Owners Assaciztion maintaing, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominium Project which iesatisfactory 10 Lender and which provides insurance coverage
in the amounts, for the periods, amd against the hazards Lender reguires, inciuding fire and hazards included within the term
"extended coverage,” then:
(i) Lender waives the provision in Covenant 2 of the Stevriy Instrument for the monthly payment to Lender
of one-twelfth of the yearly premivm installments for hazard insurance on the Fioperty; and
(ii) Borrower's obligation under Covenant 5 of the Security Instrument to maintain hazard insurance coverage i
on the Property is dt.emed satisfied to the exient that the required coverage is proviaeo by the Owners Association pelicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insyiapse coverage. Ny
In the event of a distribution of hazard insurance proceeds in lieu of restoration o1 repatr following a loss to the Property, -
whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to lncare that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extem of coveraze t2 Lender.

D. Condemnstion. The proceeds of any award or ¢laim for damages, direct or consequential, payable io Borrover in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the commox
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Security Instrument as provided in Covenant 10 of the Security Instrument.

‘ E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
- either partition or subdivide the Property or consent fo:
‘ {i) the abandonment or termination of the Condominium Project, except for abandonment or termination requ:red by
law in the case of substantial destruction by fire or other casualty or in the case of a takmg by condemnation or eminens domain;
{ii} any amendment 10 any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(ifi) termination of professional management and assumption of seif-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public tability insurance coverage maimtained by the Owners
Association undceeptable fo Lender,

o g ﬁefi 1;-1 LSE? LE
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F. Remedies, If Borrower does not p
Any amoums disbursed by Lender under this p
Instrument, Unless Borrower and Lender agree o
disbursement at the Note raie and shall be payable,

Y R

BY SIGNING BE , Borrower acc

PR S TR TN T

EFSTRATIOS STAVRIDIS

ay condominium dues a

aragraph F shafl become a
nent, these amoums shall bear

1 assessmex; - chn X then Lender may pay them.

dditional debt of Borrower secured by the Security
imerest from the date of

other terms of payr
with interest, upon notice from Le

epls and agrees 10 the wrms and provisions comained in 1his Condominiu

7 fX{Z‘W/Z/

TVIA STAVRI
STAVRIDIS

(Seah
Borrower

___ (Seal)

Borrower

{Seal)
Rorrower

ader 10 Borrower reguesting payment.

VT

DIS/ﬂ/K/A SOTIRLA Borrower

01 :'m. o aﬁe,?’, 1’13_33‘;'.-_‘_&
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