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Name: Members Advantage Credit Union

Address: 2 N Riverside Plaza Suite 100
Chi_cago.r- IL 60605

THIS MORTGAGE is made this _ 9TH

day of _September REELNN B
between the Mortgagor, G2Ey_Ng (A never married person) and

Wilson Ng (A never married personjanl Chui Po Ng (Widowed not remarried)
{hereln “Borrower™), and the Morigagee, MEMDRX'S
Advantage Credit Union

a cooperative association organized and existing

under {federal) law whosa address is
Riverside Plaza Suite 100 Chicago IL 60600 ‘ (herein “Lender").
WHEREAS, Borrower has eniered into a Revolving Credit Loan Agreement with the Lender dated __—cP voner 7

1997, under which Borrower iay from time io time, ang or more times, %biaig ﬂaé" advances not to exceed at any time an apprepate
principal amount of seveavy Five Thousand Dollars an 0

($75.000.00 ) tzomLender on a secured ling of credit basis, and which Revolving Credit Loan Agreement provides for
an adjustable rate of inlerest; _ _

To SECURE to Lender the repayment of any and all loan advances which Lender may make now or in the future under the Revolving

Credit Loan Agreement, with interest and othei rlarges theraon, together with the payment of all other sums advanced in accordance here-

with to protect the security of this Morlgage, as wril as all late charges, costs and altorney’s fees; and the perfermance of the covenants

and agreements of Borrower herein contained, Borrawe:-does hereby grant and convey to Lender and Lender’s successars and assigns,

with pawer to sale, the following described property logzind-in the County of ____COOK , State of lilinois:

The North 64.70 Feet of Lot 12 in Richlard swhdivision, Being a subdivision ::Ln the' .
Northwest quarter of section 28, Township 29 North, Range 14, East of the third principal-:

meridian, in Cook County, Illinois

#PIN 17-28-109-071

which has the address of lllineis 489 West 23RD Place Chicago  1L% 60616
{herein "Property Address"); (Street) (Chy) (Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and alf easements, ripis, appurtenancss and rents alt
of which shail be deemed 1o be and remain a part of the property covered by this Morigage; and all of tne-furzgning, together with said
property {or the leasehold estate if this Martgage is on a leasehold) are hereinater referred to as the "Praperty”,

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, urant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrewer warrants and
wifl defend generally the litle to the Property against all claims and demands, subject to encumbrances of record filed prior to the date of
filing of this Mortgags.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Aggregate Principal and Interest. Borrower shall prometly pay when due the total indebtedness evidensed by the

Revolving Credit Loan Agreement which includes principal, interest, and other charges.

2. Application of Payments. Unlass applicable law provides otherwise, all payments received by Lender under the Revalving Credit
Loan Agreement and paragraph 1 hereof shall be applied by Lender first in payment of amounts payable te Lender by Sorrower far
interest and charges payable under tha Sevolving Credit Loan Agreement, and than to the principal under the Revolving Credit Loan
Agreement,

. Prier Mortgages and Deeds of Trust; Gharges; Liens. Borrower shall perform all of Barrower's obligations under any morigage,
deed of trust or ather security agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments, fines and other charges atiributable to tha Prop-
erty which may attain a priority. over this Mortgage and leasehold payments or ground reats, if any. : _

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured against loss by

~ fire, hazards Included within the term “extended coverage”, and such other hazards as Lender may require and in such amutnts and

for such periods as Lender may require.
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The Insurance carrier providing the insurance shall be chosep. by Borrower subject to approval by Lender; provided, that such
approval shalf not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form asceplable to Lender aiid
shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the pofi-
cies.and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has pri-
ority over this Morgage.
in the event of loss, Borrower shali give prompt nolice {o 1he insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.
Ii the Property is abandoned by Borrower, or if Borrower fails o respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefils, Lender is autharized to collect and apply
the insurance proceeds at Lender's oplion either to restoration or repair of the Praperty or fo the sums secured by this Mortgage.
Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in gocd repair and shafl not commit waste or permit impairment or delerioration of the Property and shall compiy with the
provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on 2 unit in a condominium or a planned unit devel-
opment, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating ar governing the condo-
minium or planned it devefopment, the by-laws and regulations of the condominium or planned unit development, and constituent
documents,
Protection of Lender's Securlty. If Borrower fails to perform the covenants and agrsements contained in this Morigage, or if any
action or proceeding is cuiivienced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon
notice to Borrower, may make 5.ch appea:ances, disburse such sums, including reasonable attorney's fees, and take such action
as Is necessary to protect Lender's wnicrest. If Lender required mortgage insurance as a condition of making the loan secured by
this Morigage, Borrower shall pay (e uremiums required 1o maintain such insurance in effect until such time as the requirsment
for such insurance terminales In accordance-wilh Borrower's and Lender's writlen agreement or applicable law.
Any amaunts disbursed by Lender pursuant 5 15 paragraph 6. wilh interest thereon, at the Revalving Credit Loan Agreament rate,
shall become additional indebtedness of Borrower zecused by this Morigage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be oayable uporn notiea from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 6 shall require Lendar to incur any expence 5rlake any action hereunder.
Inspentiun L.ender may make or cause 1o be made reasonable eriries upon and inspections of the Property, provided that Lender shall
give Borrower nolice prior to any such inspection specifying reaccnabla-ause therefor refated o Lender's interest in the Propery.
Condemnation. The proceeds of any award or claim for damages, (firect or consequential, in connection with any condemnation or
other taking of the Property, or part thereod, or for conveyance in lieu of ccndemnation. are hereby assigned and shall be paid to Lender,
subject to the terms of any morigage, deed of trust or other security agreement-with a lien which has pricrity over this Mortgage.
Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol«ne-ime for payment or modification of amogtization
of the sums secured by this Mortgage granted by Lender to any successor in iniarest of Borrower shall not aperate to release, in
any manner, the liability of the original Borrower and Borrower's successors in interest. Laader shall not be required 1o commence
proceedings against such successor or refuse to exlend Lime for payment or otherwise madify 2:nontization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower and Borrower's succes<ais in intersst. Any forbearance by
l.ender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shail not ke a waiver ot or preclude the
axercise of any such right or remedy.
Succassors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreeman's herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.subjzct to the provi-
sions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrowarwha 20-signs ihis
Mortgage, but does not execute the Revolving Credit Loan Agreement, (a) is co-signing this Morigage only to morigaoz, grant and
convey that borrower's inferest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable o the Revalv-
ing Credit Loan Agreement or under this Morigage, and (c) agraes that Lender and any ather Borrower hereunder may ay:e to
extend, modiify, forbaar, or make any other accommodations with ragard 1o the terms of this Mortgage or the Revolving Credit Loan
Agreement wilhout that Borrower's consent and without releasing that Borrower o madifying this Morlgage as to that Borrower's
interest in b Property.
Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice lo Borrower provided for
in 1his Mortgage shall be given by defivering it or by mailing such notice by cerlified mail addressed to Borrower at he Property
Address.or at such other address as Borrower may designate by notice to Lender as pravided herein, and (b) any notice to Lender
shall be given by certified mail to Lender’s address stated herein or lo such olher address as Lender may designate by notice to Bor-
rawer as provided herein. Any notice provided for in this Mortgage shall be deemed ta have been given to Borrower or Lender when
given In the manner designated herein.
Govarnlng Law; Severability. The State and local laws applicable Lo this Morigage shall be the {aws of the jurisdiction In which the
Property is located. The foregoing sentence shall not fimit the applicability of Federal law lo this Mortgage. In the event that any pro-
vision or clause of this Mortgage or the Revolving Credit Loan Agreemeant conlicts with applicable faw, such conflict shalf not affect
other provlsmns of this Mortgage or the Revolving Credit Loan Agreeinizat which can be given effect without the canflicting provi-
sion, and to thls end the provisions of this Mortgage and the Revolving Credit Loan Agreement are declared to be severable. As used
herein, “costs”, “expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable faw or fimited herein,

13. Barrowar’s Copy. Borrower shall be furnished a conformed copy of the Revolving Credit Loan Agraement and of this Mortgage at

b
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UNOFFICI = ‘ Borrower
wfi".SE:'Nv-Ng < C// Y Borrower
472
Chui Po Ng

Borrowar

County ss:
. a Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same person(s) whose name(s)._are.. .. subscribed to the foregaing instrument, appeared
hefore me this day in person, and acknowledged that ¢ he ¥ signed and delivered the said instrument as_z___ free voluntary
act, for the Uses and purposes therein set forth,

Given under my hand and official seal, this. . 9TH ... dayof September 1997 __,

"OFF’CIAL rEALI!

LIZBETH ORTIZ

NOTARY PUBLIC, STATE OF [LLIN
MY COMMISSION EXPIRES 7/,2u/%f's§
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Rehabilitation Loan Agreement. Borrower shall fulfiil alf of Sorrower's obligations under any home rahabmtatfon inmrevemenﬂ
repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require Borrower to eXe-
cute and deliver to Lender, in a form acceptable to Lender, an assighment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services in connection with impravements made {o the Property.

Transter of the Property. If Borrower sells or transfers all or any part of the Property or an interes therein, excluding {2} the cre-
ation of a lien or encumbrance subordinate to this Morigage, (b) a fransfer by devise, descent, or by operalion of law upon the death
of a joint tenant, or (c) the grant of any leasehold interest of three years or less nol containing an option to purchase, Lender may

" declare ail of the surns secured by this Morigage to be immadiately dug and payable, If Lender exercises such option to accelerats,

Lender shall mali Borrower notice of acceleration in accordance with paragraph 11 hereof. Such notics shail provide a perted of not
less than 30 days from the date the notice s mailed or defivered within which Borrower may pay the sums declared due. If Borrower
fails to pay such suis prior to the explratlcn of such periad, Lender may, without further notice or demand on Borrower, invoke any

remadies permitted by paragraph 16 iereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agree as follows:
16. Accaleratlon: femedies. Excepl as provided in paragraph 15 hereof, upon Borrower's breach of any covenant or agreement of Bor-
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rower in this Morgage, or in the Revolving Credit Loan Agreement, including the covenants to pay when due any sums secured by
this. Mortgage, Lerder, nrior to acceleration, shafl give notice fo Borrower as provided in paragrapts 11 figreof specifying: (1) the
breach; (2) the actiop eouired ta cure such hreach; (3) a date, nof less than 10 days from the date the nolice is mailed to Borrower,
by which such breach musi Ee.cured; and {4} that failure to cure such breach on or before the date specitied in the notice may resull
in acceferation of the sums seeuind by this Mortgage, foreclosure by judicial proceeding, and sale of the Propedy. The notice shall
further inform Borrower of the 75t to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other dziense of Borrower lo acceleration and foreclasure. If the breach Is not cured on or before the
date specified in the notice, Lender, at Leider's option, may declare all of the sums secured by this Morgage to be immediately due
and payabie without further demand and may fereclose this Morigage by judicial proceeding. Lender shall be entitled 1o colfect in
such proceading all expenses of foreclosure, inciuding, but not limited to, reasonable altorneys’ fees and costs of documentary evi-
dence, abstracls and tille reporis,

Borrower's Right to Reinstate. Notwithstanding Leaz=r's aceeleration of the sums secured by this Morigage due to Borrower's
hreach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any tine
prlor to entry of a judgment enforcing this Morigage if: (a) Lorrcier pays Lender all sums which would be then due under this Mort-
gage and the Revoiving Credit Loan Agreement had.ng accefera for. nccurred; (b) Borrower cures afl breaches of any other cavenants
or agreements of Borrower contained in this Mortgage, (¢) Barrower pays ail reasonable expenses incurred by Lender in enforcing
the cavenants and agreements of Borrower contained in this Mortgage, 207 in enforcing Lender’s remedies as provided in paragraph
16 hereof, including, but not limited 1o, reasonable attorneys' fees; and (d) Rarrower takes such as Lender may reasonably require
to assure that the lien of this Martgage, Lender's inferest in the Property and Boirower's obligalion 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. thisMorigage and the obligations secured hercby
shali remain in full force and effect as if no acceleration had occurred.

Assignment af Rents; Appeintmant of Receiver, As additional security hereunder, Borrawsr hereby assigns ta Lender the rents of
the Property, provided that Borrower shall, prior to acceigration under paragraph 18 heie)! of abandanment of the Property, have
the right to collect and retain such rents as they become due and payahle.

tpon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver appoinied
by a court to enter upon, take possession of and manage the Property and to caflect the rents of tiig-#rinerty including those past

due. All rents collected by the receiver shall be applied firsf (o payment of the costs of management ofinz Praperty and collection

of rents, including, buf nof limited fo, receiver's fees, premiums on receiver's bonds and reasonable attornivs' fees, and then to the
sums-secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

fAelease. Upon payment of all sums secured by this Mortgage, Lender, upon Borrower's written request, shalt release this Mortgage
without charge to Borrower.

Walver of Homestead. Borrower hereby waives all rights of homestgad exemption in the Propenty.

Priority of Future Advances. All future advances shalt have the same priority as if advanced at the date of this Mortgage.

REQUEST FOR NDYICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

BcrrnWer and Lender request the holder of any Mortgage, Deed of Trust ar other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the superior encum-

brance and of any sale or other foreclosure action.

N WITNESS WHEREOF, Barrower has executed this Morfgage.

oy m_ 85L6




