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A MORTGAGE -

THIS MORTGADGHE ("Security Instrument") is given on September 10, 1997. {

Y

The morigagor is Steven A, Felsenthal and Carol J. Felsenthal, husband and wife
{"Borrower"). This Security Insiruinent is given (o

Barrington Mortgage Corporation, which is organized and existing under the laws of I11inois, and
whose address is

742 West Northwest Highway, Barrington, IL 60010 ("Lender"). Borrower owes Lender the
principal som of Four Hundred Twelva Thousand Two Hundred and no/100 Dellars (118,
$%12,200.00).

This debt is evidenced by Borrower’s note dated 1o+ same date as this Sccurily Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, Gye and payable on OCtober 1, 2027. This Sccurity
Instrument secures 1o Lender; (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions
and wodifications of the Note; (b) the payment of all other suwig; with interest, advanced under paragraph 7 to protect ihe
security of this Sccurity Instrument; and (c) the performance of Zoirower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby riortgage, grant and convey to Lender the following
described property located in Cook Couaty, Hlinois:

LOT 17 AND THE EAST 8.00 FEET OF THE WEST 106.43 FIET JF THE NORTH 3.00 FEET OF
LOT 18 IN HULL'S, A SUBDIVISION OF BLOCK 52 IN CANAL TRUJSTEE'S SUBDIVISION OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THI"2. PRINCIPAL. MERIDIAN
(EXCEPT FROM SAID LOT 17 AND 13 THAT PART TAKEN FOR OP:ENIRG AND EXTENDING
OGDEN AVENUE) IN COOK COUNTY, ILLINOIS.

P.1.N.:14-33-318-067

which bas the address of 1720 B. North Cleveland, Chicago, Illinois €4514
{"Property Address");

TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Property and that the Properly is unencumbered, excepl for encumbrances of record..
Borrower warranis and will defend generally the titie o the Property againsi all claims and demands, subject 1o any
encumbrances of record.
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“THIS SECURITY INSTRU combines uniform covenanis for nauonal use and non-umform covcnams w:lh

limited variations by jurisdiction o constitute a uniform security instrument  covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenmtt and agree ss follows:

1, Payment of Principal and Infcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail pay
10 Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") for: (2) yearly
taxes and assessments which may aliain priority over this Securily Instrument as a lien on ke Property; (b) yearly leuasehold
payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance preminms; (d) yearly flood iusurance
premiums, if any; (¢) yearly mortgage iusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not 1o exceed the maximunt amounl
a fender for a federally related morigage loan may require for Borrower's cscrow accoun! usder the federal Real Estate
Setflement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the ~unds seis a lesser amonnt. If so, Lender may, al any time, collect and hold Funds in an amount not to
exceed the lesser amoriat, Lender may estimate the amoumt of Funds duc on the basis of cwrrenl data and reasonnble
estimates of expenditures of future Escrow Iiems or otherwise in accordance with applicable law.

’ The Funds shall k& bold in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
( ncluding Lender, if Lender (souch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender way ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
acconnt, or verifying the Escrow liers; unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
1o make such a charge. However, Lender mav require Borrower to pay a one-lime charge for an independent real estate 1ax
reporting service used by Lender in connec’on with this Joan, ugless applicable law provides otherwise. Unless an agreement
is made or applicuble law requires interest to be puid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree iz wwiiting, however, that interest shafl be paid on the Funds. Lender shall give
to Borrower, withou! charge, an annual accounting =i the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit 10 the Funds was made. The Trads are pledged as additjonal security for all sums secured by this
Security Instrument.

If the Funds held by Leoder exceed the amounts permutied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireiserts of applicable law. If the amouat of the Funds beld by
Lender at any lime is not sufficient to pay the Escrow Items when due, Lender may so potify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to'mzig~ up the deficiency, Borrower shall make up the
deficiency in no more thay twelve monthly payments, at Lender's sole di',crnsion

Upon payment in full of all sums sccured by this Security Instrument, “cader shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pro,;eny. Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiiicn or sale as a credii against the sums
secured by this Security Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, all yaymemts received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; ‘sczond, to amounts payable under
paragraph 2; third, 1o interest due; fourth, lo principal due; and last, to any lalc charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositiovs anribmtable to the
Property which may attain priority over this Security Instrument, and leaschold paymenls or ground rrats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 3, or if not paid in that manner, Botrowsr shall pay them
on time directly o the person owed payment. Borrower shalfl prompily furnish to Lender all notices of smounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by,or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfaclory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject o o lien which.
may attain priority over this Security Instroment, Lender may give Borrower a notice jdemtifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccied op ihe
Property insured apainst loss by fire, hazards included within the term “"extended coverage® and any other hazards, including
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ﬂoods or flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounis and for fie U

periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subjcct o Lcnder 5

s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

Lr e

ok ruii

=

Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give o Lender
al} receipts of paid premiums and renewal notices, 1a the evenl of Joss, Borrower shall give prompt notice fo the {usurance
carrier and Lender, Lender may make proof of loss if not mnde promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo rcswrmon Or Tepair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lcsecned Al the.

restoration  of repair is not economically feasible or Lender's security would be lessened, the insurance proca.cds shal} be’ P
applied 1o the sums sccured by this Security Instrument, Whether or not then due, with any excess ‘paid 1o Borrower. I 7
Borrower abandons (he Property, or does not answer within 30 days a notice from Lender that the insurance carrier h:w Yol
offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair -or- ‘restore’. L

the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin whul
the notice is giver.

Unless Lendes” and Borrower olheswxsc agree in wntmg, any application of procceds to pnucxpa] shall not Lxu,ud .
or posipone the due date <fthe monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenss,. .
If under paragraph 21 the Prurerty is acquired by Lender, Borrower's right to any jnsurance poficics and proceeds resulting
from damage to the Property prior-to the acquisition shall pass to Lender 1o the extent of the sums sceured by this Security
Instrument immediately prior o the ‘acquisition.

6. Occupancy, Preservation, maintcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixly days aller the exceution
of this Security Instrument and shal} comtizne to occupy the Properly as Borrower’s principal residence for at Jeast one year
after the date of occupancy, unless Lender otherwiie agrees in writing, which consent shali not be unreasonably withheld, or
unless extenuating circumstances . exist whick are octond Borrower's control, Borrower shall not destroy, damage or impair
the Propenty, allow the Property to deleriorate, or coamit waste or the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is heguy hat in Lender’s good faith judgment could tesult in forfeliure of
the Property ar otherwise materially impair the lien creried by this Security Instrument or Lender’s sccurity interest.
Borrower may cure such a default and reinstate, as provided ix-paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determinative, precludes forfeiture of the Borrower's inserest in the
Property or other material {mpairment of the lien created. by this Sezuriiy Instrument or Lender's security interest. Borrower
sball also be in default if Borrower, during the loan application process; yave materially false or inaccurale information or
statements to Lender (or failed to provide Lender with any material intor=ation) in conmection with \ke loan evidenced by
the Note, including, but not limited to, representations concerning Borrow:r's occupancy of the Property as a principal
tesidence. 1If this Securily Instrumen! is on a leaschiold, Borrower shall cowsply with al} the provisions of the lease. If
Borrower acquires fec title to the Property, the leaschold and the fec title shall not ‘wesne vnless Lender agrees fo the merper
in writing.

7.Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveuants and agresments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lendir's iohts in the Property (such
as a proceeding in bankrupicy, probate, for condemuation or forfeiture or to enforce laws or rigulstions), then Lender may
do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Proyedy, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, sppearizg in court, paying
reasonable attorneys® fees and enlering on ihe Property to make repairs. Although Lender may tale wcfion under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless. Borrower and Lender agree io other terros of payment, these amounts shall bear interest from -
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
paymient,

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaleat o the mortgage insurance previously in effect, at a cost substantiaily
equivalent to the cost 10 Borrower of the morigage insurance previously jn effect, from an alternate morgage insurer
approved by Lender. If substantially equivalent morlgage insurince coverage is mot available, Borrower shall pay lo Lender
cach month a sum equal to one-iwelfih of the yearly morigage insurance premium being paid by Borrower when the jusurance
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* coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in leu of

. morigage insurance, Loss reserve payments may no fopger be required, at the option of Lender, il morlgage insurance

coverage (in the amount and for the period thay Leader requires) provided by an jnsurer approved by Leuder again beeomes

available and is oblained, Borrower shull pay the premitms required 10 maintain mongage insurance in effect, or lo provide

* 8 Joss reserve, until the requirement for morigage insurance eads in accordance with any written agrecment between Borrower
and Lender or applicable law,

9. Ingpection. Lender or its agent may make reasonable culries upon aud inspections of the Propenty. ]L.lldcl' shal)
give Borrower notice at the time of or prior to au inspection specifying reasonable cause for the inspection. ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned
and shall be paid 1o Lender.

Tn the event of a wotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property iu
which the fair market value of the Property jmmediately before the taking is equal to or greater than the rmovnt of the sums
secured by this Secrrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured Y his Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing
fraction: (a) the tola' amonnt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately ‘boiere the laking. Any balance shall be paid to Borrower, In the event of  partial taking of the
Property in which the furzyzcket value of the Property immediatcly before the taking is less than the amount of the swus
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums

. are then due,

If the Property is abandoned ‘bv Brerower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for dauiages -Rorrower fails to respond 1o Lender within 30 days afier the date the notice
is given, Lender is authorized to callect and ‘apply the proceeds, at its option, cither 10 restoration or repair of the Property
or lo the sums secured by this Security Instrument’ whether or not then due,

Uniess Lender and Borrower otherwise ajrer ia writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refrred to ip paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By lemaor Not a Waiver.  Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not-operate io release the liability of the oiigmal Borrower or Bomrower's successors i interest. Lender
shalil pot be required to commence procecdings against amy suceesion in interest or refuse fo cxtend time for paymenl or
otherwise modify amortization of 1he sums secured by this Security Iestzament by reason of any demand made by the original
Borrower or Borrawer's successors ip interest.  Any forbearance by Lev<cr in exercising any right or remedy shall ot be »
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint snd Several Lulnhty, Co-slppore, The covenants and apreements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender auJd-Botrawer, subject (o the provisions of
perapraph 17. Borrower’s covenants and agreements shall be joint and several. Apy Eorrower who co-signs this Seenrily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (>\mortgage, grant and convey ihat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not peczonally obligated 10 pay the
sams secured by this Securily Instrument; and (c) agrees that Lender and any other Borrowe: mey agree 1o exiend, modily,
forbear or make any accommodations with rvegard to the terms of this Security Instrumten! corthe Nole without thn
Borrower’s cansent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law whick Ceis maximum loan
charges, and that Jaw js finally interpreted so that the interest or other loan charges collected or to be coliected in connection
with the loan exceed the permilied limits, then: (a) any such foan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Noic or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a pariial prepayment wilhout
any prepayment charge under the Note.

14. Notices. Any nolice io Borrower provided for in this Security Instrument shall be given by ddwenug it or by
mailing it by first class wail unless applicable law requires use of another method. The notice shall be dirccted 1o the.
Property Address or any other address Bortower desxguntes by notice to Lender. Any notice to Lender shal be given by irst
: class mail to Lender's address stated herein or any other address Lender designates by nolice to Borrower, Any nolice: .
~ provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided .

in this paragraph.

G
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" 15. Governing Law; Scverability. This Sccurily Instrument shall be govemed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security lnstrument or the Note
conflicts wilh applicable lawv, such conflict shall not affect other provjsmus of this Security Instrument or ke Note which can
be given cffect without the conflicting provision, To this end the provisions of Ihis Security Instrument and the Nole are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interes!
in it is sold or transferred’ (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtes consent, Lender wmay, at its oplion, require immediate payment in full of all sums secured by
this Sccurity lnstrument. . However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument wilhout further notice or demand on Borrower.

18. Borruwer's Right 1o Reinswate.  If Borrower meets certain conditions, Borrower skall have lhe right to have.
enforcement of this Sconrity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such asher period as
applicable law may spaciiv.for reinstatement) before sale of the Property pursvant lo any power of sale contained in this
Secarity Instrument; o 0)entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which thep-would be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any defaull of any ofier covenamls or agreements; (c) pays all expenses incurred in coforcing this Security
Instrument, including, but pot Hmiied 1o, reasonable attorneys’ fees; and (d) takes such action as lender may reasonably
require to assurc that the lien of this Gecarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums sccured by this Security lustruaeni shall continee unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured herelty sLall remaia fully effective as if no acceleration had occurred. However, this
right to rcinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chanpe of Loan Service:. 7he Noie or a partial interest in the Note {together with this Sccurity
Instrument) may be sold one or more times withoul piior notice to Borrower. A sale may result in a change in the eutity
(known: as the "Loan Servicer") that collects monthly paymemis due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated .1c-a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accords=cr with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the ar.ess to which payments should be made. The notice will
also contain any other information required by applicable law,

20, Hazardous Sebstances. Borrower shall not cause or permil 12 presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alov anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two caprences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that ar gonerally recopnized 1o be appropriate to
nomal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of apy investigation, claiu, demand, lawsuit or other activi by
any governmental of regulatory agency or privale party involving the Property and any Hazarlous Subsiance or Euvironmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governneatd or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is.ucmssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or-bozerdous substances
by Environmental Law and the following substances: .gasoline, kerosene, other flammable or toxic petroreum prodicts, toxic
pesticides and herbicides, volatile solvens, materials containing asbesios or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Enviropmental Law"means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviroumental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covepant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration {ollowing Borrower's breach
of any covenant or agreement in this Security Instrument (bul not prior to acceleration under paragraph 17 unless applicabie
law provides otherwnc) The notice shall specify: (a) the default; () the action required to cure the default; {c) a dute, not
less than 30 days from the datc the motice is g:vcn to BorrOWcr. by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice ‘may result in acceleration of the sume sccuied by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
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# defensé of Borrower (o acceleration and forcciosure. If the defaull is not cured on or before the date specified in the notice,
f’bcndcr at its option may require immediatc payment in full of all sums sccured by this Security Instrument without further
fdcmand and may foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses -
iinenrred in pursuing the remedies provided in this paragraph 21,including, but not limited o, reasenable attorneys’ fees and
i costs of title evidence.
¥ 22. Release. Upon payment of al! sums sccured by this Security lustrument, Tender shall release this Secnrity

i lnstrument withoul a charge to Borrower. Borrower shall pay any recordalion costs,

: 23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property,
. p
“ this Security Instrument, the covenants and agreements of each suck rider shall be Incorporated tmo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
[X] Adjustable Ratc Rider [ ) Condominium Rider [ ]1-4 Fawily Rider
[ ] Gradusted Payment Rider [ )} Planped Unit Development Rider [ 1 Biweekly Payment Rider
[ ] Balloon Rider : [ }Rate lmprovement Rider { ]Sctcond Home Rider

{ ] Others;. fipecify]

BY SIGNING ' PELOW, Borrower accepts and agrees to the terms and covenants coataised in this Secu'rily_
Instroment and in any riderfss =xecuted by Borrower and recorded with it.

Witnesses:

(Seal}
-Borrower

(Scal)
-Borrowey

(Seal)
-Borrower

854
|Spmoc Relow Thix Lin: Kor Ackavswizdgement)

STATE O,E_IL.L NOIS, Eock County ss:

ok ‘U"D"T— \&~ .a Notary Pubtic in and for said coumy.ue' state.do hereby centify

that Steven A. Felsenthal and Carcl J. Felsenthal , husband and wife
persopally known to me fo be the same person{s) whose name(s) ﬂ"" €. subscribed 1o the foregoing instrument,

appeared before me this day in person, and acknowledged that _ -7 hcc[signcd and delivered the sald instrument as

7 Aecr tree and voluntary act, for the uses and purposcs therein set fort j
__).1/) ; é /’h

Given under my hand and official seal, this 1)

19 P 7

\

My Commission expires: —
5” ¢S 9 { ~ memvmﬂsmw Fublic

"OFEICIAL SEAL §

BILL HUDZIK
NOTARY TUBLIC, STAYE OF ILUNQIS
MY COMISSION EXPIRE S:/uf&
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24, Riders 1o 1his Secarity Instrument. If one or more riders are executed by Borrower and recorded tagn.lin.r with
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this tenth day of September, 1997 and is incorporated inlo and shall
be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrumem”) of the
same dale given by the undersigned (the "Borrower”) 1o secure Borrower’s Adjustable Rate Note (the "Note") to

Barrington Mortgage Corporation , an Hlinois Corporation,
(the "Tender™) of the same date and covering the property described in the Security Instrument and located at:
1720 B. North Cleveland

Chicago, 1L 60614

{Property Address] ‘
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANL. TIIE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS. In addition 10 the covenants and agreements made in the Sccurity Instrusmet,
Borrower and Lender cirther covenant and agree as follows:

A. INTEREST RA1E 22D MONTHLY PAYMENT CHANGES

The Note provides for'ax initial interest rate of 5.875%. The Note provides for changes in the interesi rate and
the monthly payments, as follevs:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October, 1998, and on thai day every 12th mombh
thereafier. Each date on which my interest rate could change js called a "Change Date.”

() The Index

_ Beginning with the first Change Date, my ‘uierest rate will be based on an Index. The "Index"is the weekly

average yleld on United States Treasury securities adjrsted, to a constamt matwrity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure availzile as of the date 45 days before each Change Date s called
the “Current Index."

If the Tndex is no longer available, the Note Holder will'choose a mew index which is based upon comparable
information. The Note Rolder will give me notice of this choice.

(C) Calcnlation of Changes
Before each Change Date, the Note Holder will calculate my new (nter:st rate by adding Two and Three Quarters

pexcentage poinls (2.750%) to the Current Index. The Note Holder wiliibzn round the resmlt of this addition 1o the
ncarest one-¢ighth of one percentage point (0.125%). Subject to the limits s.aied.in Section 4 {D) below, this rounded
ampount will be my new interest rate uatil the next Change Date.
: The Note Holder will then delermine the amount of the morthly payment tha' wwould be sufficient 1o repay the
aid principal that [ am expected to owe at the Change Date in full on the maturiy dat~-al my new interest raie in
u:{stmually equal payments. The result of this calenlation will be the new amount of mir moathly payment,
(D) Limits on Interest Rate Changes
The inferes! ratc ] am reguired to pay at the first Change Date will not be greater thie-7.875% or less than
3.875%. Thereafler, my interest rate will never be increased or decreased on any single Change Datechy more than nwo
percentage points (2.0%) from the rute of interest | have been paying for the preceding 12 mounths.
() Interest Rate Limit
My interest rate will never be greater than 11.875%.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice willinclude information required by law 10 he given
me and also the title and telephone number of a person who will answer any guestion ] may have regarding the notice.
B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaant 17 of the Sconrity Instrument is amended 1o read as follows:
Transfer of ihe Propenly or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a bemeficial interest in Barrower is sold or rransferred and Borrower is ast a natural
person) without Iender’s prior writicn conscnl, Lender may, at its option, require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATH RIDER - ARM 5-2 - Single Family-Fasnic Mae/Freddic Mac Uniferm Instruinent
Doounent  Fapress, tae, Pugg 1 Form 3111 (3,’85)
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sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prolnh:tcd hy
federal law as of the date of this Security Instrument. Lender also shall not ¢xercise this option if: () Borrower causes
to be submitted to Lender information. required by Leuder 1o evalnate the inended iransferec as if a new loan were being
made to the transferee; and (b) Lender reasopably determincs that Lender's security will not be inipaircd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security lostrument is acceptable to Lender,

To the extent permitted by applicable Taw, Lender may charge a reasonable fee as a condition 10 Lender’s consent
to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable 1o
Lender and that obligates the trapsferce 10 keep all the promises and agreements made in the Note and in this Security
Instriment.  Borrawer will continne to be obligated wnder the Noie and this Sccunity Instrument unless Lender releases
Borrower in writing. »

If Lender exercises the optier to require jmmediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the dse the notice is delivered or mailed
within which Borrower must pay all sums sceured by this Securly Instrument. If Borrower fails to pay these sums prior
to the expiration of this pericd, Lender may invoke any remedics permitted by this Security nstument without fufther
Notice or demand .on Borrower.

"
o~

)
/ éIGN]NU BE OW Burrowar accepts and agrees fo the

. -t - £
~Borrower . -Borrower

[Seal] [Senl}
-Borrower «Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Fomily-Faoeic Mse/Preddie Mac Uniform Tnstrument
Decumeat  Expreas, fne, Page 2 Form 3111 (3/85)
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