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MORTGAGE

2 o

THIS MORTGAGE (“Security Instyzielit’) s given on SEFTEMBER 17TH, 1997
DENIS PALUCH AND KATHLEEN CASE FAIUCH, HYJSBAND AND WIFE

(OT 93¢ M

("Bormower”). This Security [nstrument is given to
WMC MORTGAGE CORP.
which is urganized and existing under the laws of  CALIFORNIA , and whose
addressis  #.C. ROX 54089
' LOS ANGELES, CA 90054 ("Lrnder”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED #IrTY “ND NO/139
Dotlars (US. § 183,750.00 ).

This debt is cvidenced by Borrower's note dated the same daie as this Secur’y Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier. duc and payable on  CCTOBEP 12T, 2027

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by e Nowe. with interest, and all rmcvmls
extensions and modifications of the Note: (b) the pavment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this

Security Instrument and the Notc. For this purposc, Borrower does hereby monigage, grant and canvio Lender the following
COCK County, Hlinois:

described property located in
LOT 17 IN BLOCK 24 IN ROGERS PARK IN SECTIONS 39, 31 AND 32, TOWNSHLE
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

&
i

41 NORTH, RANGE 14,
COUNTY, ILLINOIS.

P.I.N. 11-31~210-020-0200

which has the address of 1826 WES? LUNT AVENUE , CHICAGO [Stree, City),
linois 60426 (Zip Code] ("Property Address®):
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TOGETHER WITH1 all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafier 3 pan cf the propenty. All replacements and addivons shall also be covered by this Security
Instrumenit. All of the foregoiny is refermed (o 1n this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the itk to the Property agamst all claims and demands. subject 10 any encumbraines of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national usc and non-uniform covenants with limited
vanabions by purisdiction o constitute a uniform secunty mstrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ~f Principal and Interest; Prepayment and Late Charges. Borrower shali promply pay when duc the
principal of and interest on the debt cvidenced by the Notke and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjct 10 applicable law or to a1 wntien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undzr the Note, until the Note is paxd in full, a sum {"Funds™) for: {a) yearly tanes
and asscssments whih may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents en U Propenty, if any; (c) yearly hazard or property insurance premiums. (a) ; cariy flood insurance premiums,
if any. (c) yearly murigag: surance peemiums, if any, and () any sums payable by Borrower o Lender, in accordance with
the provisions of paragiap* 8, in licu of the payment of mongzgs insurance premiwns. These items are calied "Escrow liems.”
Lander may, at any time, coliat and hold Funds in an amount not io exceed the maximum amount a lernder for a federally
relaicd mortgage loan may regvie ‘or Borrower's csurow account under the faderal Real Estaie Settlement Procedures Act of
1974 as amended fiom ume w tne, 17 US.C. Sccuon 2601 ¢ seq. ("RESPA®), unlcss another law that apphes to the Funds
sets 3 lesser amount. If so, Lender may.-a any tme, colkect and bobd Funds in an amount not to exceed the ksser amount.
Lewder may esumate the amouni of Funds £o¢ on the basis of current data and reasonable csumates of cxpenditures of future
Escrow ltems or otherwise i accordance with argixable law.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instrumentality, of entity
{iwluding Lendzr, if Lender s such an institution; e sn any Federal Home Lozn Bank. Lender shall apply the Funds 1o pay the
Escrow liems. Lender may not charge Borrower for ho'ying and applying, the Funds, annually analyzing the escrow accounl, of
venfying the Escrow ficms, unless Lendér pays Borrower interest on the Funds and applicable law permits Lender o make such
a charge. However. Lender may require Borrower 0 pay a (ne-tme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicao’s ‘aw provides otherwisc. Unless an agreement is made or
appixcable law requirss interest 10 be paid, Lender shall not be reqeirer’ 10 pay Bommower any interest or camings on the Funds.
Botrower and Lender may agree in writing, however. thal inkcrest saif V¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and d.bits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged as additional socurity foi all sums secured by this Secunity Instrument.

If the Fends held by Lender excesd the amounts permitied 10 be held by applicable law, Lender shall account to Botrower
for the excess Funds in accordance with the reguirements of applicable law. If the.wount of the Funds hekl by Lender a1 any
ume is not sulficient 10 pay the Escrow liems when due, Lender may so notify Borrower i »wniting, and, in such case Borrower
shall pay to Lender the amount accessary o make up the deficiency. Borrower shall maa: uy the deficiency in no more than
twelve inonthly payments, ai Lendes’s sole discretion.

Upon payment in full of alt sums secured by this Sccunity Instrument, Lender shall promzay. refund o Borrower any
Funds held by Lender. If, under paragraph 2!, Lender shali acquire or sell the Property, Lender, paior - the acquistiion or sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sake as a creaw agairisy. the sums secured by
this Secunty Instament.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lenacer wider paragraphs
1 and 2 shall e applied: first, to any prepayment charges duc under the Note; second, io amcunts payable under paragraph 2;
third, to interest due; fourth, to pricipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fines and impositions attributable 1o the Property
which may awun priority over this Security Instrument, and keaschold payments or ground reats, if any. Bosrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Bomrower shall pay them on time aitrectly
w0 the person owed payment. Bormower shajl promptly fumish to Loader alt notices of amounts to be paid under this paragraph.
If Borrower makes Lthese pavments directly, Bocrower shall prompily fumish 1o Lender receipts evidencing the payments.

Borrower shall prompdy discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obhgation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operalc to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satsfactory 0 Lender subordinating Whe lien to
this Security Instrument If Lender determines that any part of the Property is subject o a fien which may autain priority over
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. this Security instrament, Lender may give Borrower a notice identifying the ticn. Borrower shall satisly the lien of take one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ferm “extended coverage™ and any other hazards, including
flocds of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perods
that Lender requires. The insurznce carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasonably withheld. If Borrower fails o maimain coverage described above, Lender may, at Lender's
option, obiain coverage (o provect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall he acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the aght to hold the policies and renewals. 1f Lender requires, Borrower shall prompdy give to Lender all receipts of
paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ciherwise agree in writing, insurance procecds shall be appiked (o restoration or repair of the
Property damaged. it the restoration ot repair is economically feasible and Lender’s sccunty is not Yessened. If the restoration of
repais is not ecconomzlly feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secury Tnstrument, whether or not then due, with any excess paid o Borrower. If Bemrower abandons the
Property, or docs not answe) within 30 days a notice from Lender that the inssrance carmier has offered (o settic 2 claim, ten
Lender may coliect the insviaoze proceeds. Lender may use the proceeds to repair of resiore the Property or (o pay sums
secured by this Security [nstrumzat whether of pot then due. The 30-day periud wiit begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any appircation of proceeds (o principa) shall not extend of
pustpone the due date of the monthly rayments referred o in paragraphs | and 2 er change the amount of the payments. If
under paragraph 21 the Property is acquiar! by Lender, Borrower's right to any insurance policies amd proceeds resulting from
damage 16 the Propecty prior to the acquisition snal) pass 10 Lendzat 10 the exient of the sums socured by this Secunty Instrument
immediately pror io the 2cquisiton.

6. Occupancy, Preservation, Maintenance 207 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cocupy, establish, and use the Propeny-ar errower’s pancipal residence within sixty days after the execution of
this Sacunty Instrument and shall continue (0 occupy th Pronerty as Bormower’s principal residence for a1 Jeast onc year after
the date of occupancy. unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, of unless
cxicnualing vircumsuances exist which ars beyond Botrower's control. Borrower shall not destroy, damage of impair the
Property. allow the Property 0 deterioraic, or cotnmut wiaste on aw- Propenty. Bomower shall be in defauh if any forfeiture
action o proceeding. whether civil or criminal, is begun that in Lender’s sood faith jdgment coukd resuit in forfeiture of the
Property or otherwise imalenally impair the Hien created by this Sccunty [nsirument or Lender’s sccunty interest. Bormower may
cure such a defaul: and reinstate, as provided in paragraph 18, by causing e acrion or proceeding W be dismissed with a ruling
that, in Lender's ,o0d faith determination, precludes forfeiwre of the Bomower's alerest in the Property of other makernial
impaitment of the lien created by ihis Secunity Instrament of Lender's secunty Satvst Borrower shali also be in defeult if
Borrower. during the loan applicetion process. gave malenally false of inaccurake intriaion or stalements 10 Lender (of failed
10 provide Lender with any material nfosmation) in cornrection with the koan evidenced o e Note, including, but not limited
1o, repeesentations conceming Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is on 2
kesschold, Borrower shall comply wath all the provisions of the fease. If Boower acquises fee title to the Propenty, te
leaseheld and the fee utle shafl not merge unbess Lender agrees Lo the mefger th wnung.

7. Protection of Lender's Rights in the Property. If Borrower fails w0 perform the covenants aid apreements consained in
this Security Instrument. o there is 3 legal proceeding that may significandy affect Lender's nghts in‘tic Property (such as 2
proceeding in bankrupicy, probate, for condemnation of forferture or w cnforce laws of regulations), then iarder may do and
pay for whaiever 15 necessary (o prowect the value of the Property and Lender’s 1ights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument. appeaning in court, paying
reasonablc allomeys® fees and eniering on the Property (o make repairs. Although Lender may ke aciion under this paragraph
7. Lender docs not have W do so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additionzl debt of Borrower secured by this
Secunity Instument. Unless Bosrower amd Lender agree to other terms of payment, these amounts shali bear nterest from the
date of disbursement 3t the Note raie and shall be payable, with inierest, upon notce from Lender 10 Bofrower requestng
payment.

8. Mortgage Insusance. I Leader requited mongage insurance as a cond.ow of making the foan secured by this Security
Insrument, Bomower shall pay the promitms required 10 mamtin the mortgage inswance n cffect If, for any reason, the
mongage insurance coverage required by Lender lapses of ceases 10 be in effe Torower duld pay the premiums required o
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'; obiain coverage substantially cquivalent 10 the mortgage insurance previously in effect, al a cost substantially equivalent 16 the
- cost to Borrower of the mortgage insurance previously in effect, from an ahernale mortgage insurer apgroved by Lender. 1f

substantially equivalent morigage insurance coverage 5s not avatlable, Borrower shall pay 1o Lender cach month a sum equal o
-, one-twelfth of the yearly mortgage insurance premium being paid by Bomowes when the insurance coverage lapsed or ceased 10
: bein etfect. Londer will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
-, payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
7 that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
. the premiums required to mainiain morigage insurance in effect, of to provide a loss reserve. until the requirement for morigage
insurance 2nds in accordance with any writlen agreement between Bormower and Lendar or applicable law.,

9. laspection. Lender or its agent may mzke rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior (o an inspection specifying reasontable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecuion with any
condemnation or other wking of any part of the Property. of for conveyance in licu of condemnation, are hereby assigned and
shall b pmd to Les=r.

In twe cvent oi 2.total aking of the Property, the procesds shall be applied (o the sums sectured by this Security Instrument,
whether or not then dac, with any excess paid o Borrower. In the event of a partal 1aking of the Property in which the fair
market value of the Prupiaty immediately before the taking is equal o or grealer than the amount of the sums secured by this
Security Instrument immeataci; before the aking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Inswument shaiioe teduced by the amount of the procecds muliiplied by the following (raction: (a) the total
amount of the sums securad iminesiziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ko naid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Preperty immediak!y ‘efore the taking is Jess than the amount of the sums secuted immediately before the
taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums sccured by this Secunty Instument whether or not the sums are then due.

If the Property is abandoned by Bomower, ¢/, after nolice by Lender ¢ Borrower that the condemnor offers to make an
award or settle a claim for damages, Romrower fatis i respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al its sption, cither 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless L.ender and Borrower otherwise agree in writing, 7ay applkation of proceeds (o prncipal shall not extend or
postponz the duc date of the monthly paymenis referred to in paragrbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Y¥a?er. Extension of the time for payment or modification
of amoruzation of the sums secured by this Secunty [nstrument granted Gy Leader 10 any successor in interest of Borrower shall
not operale o releasc the liability of the original Bommower or Borrower's successors in interest. Lender shall not be required to
commence proceedmgs against any successor int interest of refuse 1o extend tine for/payment or otherwise miodify amortization
of the sums secured by this Secunity Insttumenat by reason of any demand madc Uy the original Borrower or Bommower’s
suctessors in interest. Any forbearance by Lender in exarcising any right of remedy. stk nol bz a waiver of or preclude the
exercise of any night or cemexly.

i2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors und assigns of Lender and Borrowe!, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomowes w’a co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage gramt and convey thal
Borrower’s interest in the Property under the lerms of this Security Instrument; (b) is not personaily oblieavd 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bommower may agree (o extend. nwodify, forbear or
make any accomnixdations with regard to the terms of this Security Instrument or the Noie without that Borrower's conseat.

13. Loan Charges. If the Yoan secured by this Security Instrument is subject (o 3 law which sets maximum loan charges,
and thai law is finally interpreted so that the interest or other Joun charges collected or 10 be collected in connection with the
loan exceed the pesmitted limits, then: (a) any such ioan charge shall be roduced by the amount necessary 1o reduce the charge
o the permitied hmit: and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
vayment to Bomrower. !l a relund reduces principal, the reduction will be treaed as a partial prepayment without any
prepayment charge under the Nowe.

I4. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be direcied 10 the Property Address
of any other address Bummower designales by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender s address qu‘m.Qn!:om« address Lepg. designages by notie 10 Borower, Any notice Provided for in
Security Instrumeny shy) be deemad 1o have been given oo Borrower or Lender whey BIVED a1 pry-igeny ™ this paraprany,

L4 Govcrniug Law; Se\-erabimy. This Secunry Instrumeny shal] pe Eovemed by federa) hw ang e law of gy
Mnsdiction which 1he Propenty js Socated. I the cvent that any PFOYISIOn of layse of this Securiry Instrymen: of the Nox
onflicts wyyp Apphcahic faw such conflice shag Noi affec: nihey Provisions of 1hs Secuniy Instrumeny of the Note wWhich can b
given effxcq withoys he conflxcting Provision. To gy end the provigion of this Secunity Instrumeny 40 the Note arc dectare
10 be severahge

16. Borrowers Capy. Borrewer gpyy) be given one conformegd 0Py of the Note ang of this Securigy Instrumen,

17. Transfer of the Property or Beneficial Interest jn Borrower, j¢ alt or apy pant of the Property of any inlerest in iy
1 sold or wanstered (or jf 5 benefictal interest in Borrower ig sold of translerred ang Borrower 5 Mot 3 Ragyes) Person) withoyy

If Lender EXCICises this opuon, Lender shall give Borrowey nouce of acceleration. The nolice shal] Provide a petiod of not

fess than 30 days from e date the notjce 18 delivered of mailed wihin which Botrower MUsY pay all syms secured by s
iy Instrurie L If Berrower fails 10 Pay these symg PNot (o the CXPIralon of ihis Period, Lenger may invoke any remedies
ed by this S5y ' T or Borrowey,

. ”
20. Hazargoyg Substances. Borrower shyy NG cause or permiy the presence, die, dispogy), SIrage, of refeass of any &

Subsances on Of in the Propeny. Borrower iy X do, nor aliow AYOne Mse 1o g, anything alfecting he
Propenty ihyy js e Violation of any Environmengas Law, The Preceding ywg senlences shall pg apily 1o the presence, use, or
Storage on 1he Property of mall quanijtjes of Hazardoys Substanges that are seneralfy recognized . appropriate 1o normal
sidential yeg and tp mainienance of the Propesty.

Borrowsr sy Y 81ve Lender wrigen nouce of any investigation, claim d. lawsyi Yher actiog by any
Lovemmental gf regulatory dgency or pei Pany involving the Property ang any H. Substance of Environmengy Law
of which Bogroy has acuga) kitowledge. }f Bomower feams Of 1S fckified by any g0vernmenta) of regulatory authority, thay
any remaeval or oiher remediation of any H; § Substance tifg the Propeny jc fecessary, Bommower shall prompily (ake

Necessary remedig) th accordance wigh Enviranmentg) Law
S used in thig Paragraph 29, - Substancey are substances defined 25 toxic or Substances by
Environmengyy Law and e foliowing Substances gasoline, kerosene, pie; O WXic pewrpleyn, Products, 1ox;c
Pesticides ang hesbiciges, volattie solvents Contaning ashesyog or foﬂnaldaaydc. and bye materiais m

NON-UNIFORM COVENANTS. Bormower ang Leader further coveRant and agree a¢ toliows:

2. Acceleration; Remedies, Leader shay give notice ¢y Borrawer prior tg dcceleration following Borrower's hreach
of any Covenant op agreement in gy Security Instrameng (but ngye prior to acceleration udder Paragraph 17 tinkess
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure the default;
(c) a date, not less than 30 days from the date the notice is given tu Borrower, by which the defanit must be cured; and
(dj that failure to cure the defauit on ur before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Gurrower of the right to reinstate after acceleralion and the right to assert in the foreclosure proceeding the
non-existence of @ default or any other defense of Borrower (o acceleration and foreciosure. If the defanlt is not cured on
or before the date spexified in the nolice, Lender, at its optios, may require immediate payment in foll of 2} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of litle evidence,

22, Rebease. Upon pavment of all sums scoured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Bormower shall pay any recordaiion costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption n the Property.

24. Riders to this Savrity In.trument. If onc or more niders are executed by Borrower and recorded together with this
Secunty Instrument, the coveawts and agreements of cxch such rider shall be incorporaied mio and shall amend and supplemenit
the covenants and agreements of dhis Secunty Instrument as 1f the nider(s) were a part of this Secuiity [nsrument.

[Check applicable box(es)) .
% Adiustable Rate Rader {_] Condomnium Rider 1-4 Family Rider
L Graduated Payment Ruder i Planned Unit Development Ruder Biweekly Payment Rider
i Balloor Rufer ——J Rate Improvement Rider __J Second Herae Ruder
] V.A. Rider L FOvherts) [specily}

BY SIGNING BELOW Berrower accepts and agree: (o the ¥ims and coverants contained 1n tus Secunity Instrument and
in any nider(s) executed by Borrower and recotded with it
Witnesses:

-{Scaly
-Berowet

STATE OF ILLINOIS, C{f‘(/ County ss:
LA wnclre e P veed . a Notary Public in and for said county and staic do hercdy certify

m{smg B Al avd Kerdhieer Case Ralucia

. personalty known o me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared bafore me this day in person, and acknowledged that Fher/
signed and delivercd the said instrumentas 4 1\LA—  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and olficial scal, this {7 dayof Qgp"r A 19

+

My Commission Expires: 488

“Oi;'r!(.'!.'-.l._ SEALY r——y
Srave Gustes

Vatary Pubbe, Srate ol I

ML - 0155 "" :” I LT & T
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH:S ADJUSTABLE RATE RIDER is made this 177H day of
SEPTEMBER , 1997 , and is incorporated into and shall be deemed
to amend «no supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument™) of the same date given by the undetsigned (the “Borrower™) w secure
Borrower's Adpsizble Rate Note (the "Note™) 10

AMC MCRTGAGE CORe.,

(the "Lender”j of the samé date and covering the Property described in the Security
Instrument and located at:

L8286 WEST LUNT-AVENUE
CHICAGC, IL »0f25

[Pror2rty \ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND TA: -MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenus.and agreements made in
the Security Instrument, Borrower and Lender further covenant aid agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,7000 %. The
Note provides for changes in the interest rate and the monthly payments, as 1eliesvs:

MULTISTATE ADJUSTABLE RATE RIOER - LIBOR INDEX - Single Farndy

Fage ' ol &
72267 e BLECTROMS LABEE FOAMS, Dos . P3G D2T184
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A4) Change Dates

The interest rate § will pay mav change on the first day of OCTOBER '
1599 . and on that day every sixth month thereatter. Each date on which my
interes: rate could change is called a "Change Date.”

(B) Tae idex

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lordars market (“LIBOR”). as publisted in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

[f the Index is no longer availabie, the Note Holder will choose a new Index that is
based upon comparable informaiozi. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Betore each Change Date, the Note liolder will calculate my new interest rale by
adding sIX AND THREE EIGHTHS percentage point(s)
§.3750 %) to the Current Irdex. The Note Holder will then round the

{

result of this addition to the nearest one-eighth ol 5oz percentage point (0.125%). Subject to
the limits stated in Section 4(D) beiow, this rounded wmount will be my new interest rate
until the next Change Date.

The Note Holder wil} then determine the amount of the-manthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal oayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 1 pay at the first Change Date will not e greater than
13.7506 % or less than 10.75¢2 %. Therealter..my interest
rate will never be increased or decreased on any single Change Date by more “han one
percentage peint (1.0%) trom the rate of interest | have been paying for the preceging six
months. My interest rate will never be greater than 17.2500 %or
less than 10.7500 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first montaly paymen: date atter the Change
Date until the amount of my monthly payment changes again.

(F) Nutice of Changes

The Not¢ Holder wili deliver or mail 1o me a notice of any changes in my interest rate
and the amoup: of my momhbly payment before the effective date of any change. The notice
will include iniosmation required by law to be given me and also the title and wlephone
number of a person w9 witl answer any question | may have regarding the notice.

B. TRANSFER OF TEE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If ali or any part of
the Property or any interest in it ic sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower-is not a natural person) without Lender’s prior
written consent, Lender may, at its optior., require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Secunty Instrument. Lender
also shail not exercise this option if: (a) Borrewsr causes to be submitted (0 Lender
information required by Lender to evaluate the interd.d. transferee as if a new loan were
being made to the transteree; and (b) Lender reasonaply deicrmines that Lender’s security
will not be impaired by the loan assumption and that the rizk of-a breach of any covenant or
agreement in this Security Instrument is acceptable o Lender:

To the extent permitied by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the ican assumption. Lender imay also require the
transferee to sign an assumptior agreement that is acceptable to Lender and that obligates
the transteree to keep all the promises and agreements made in the Note aiic 17 this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

[ Lender exercises the option to require immediate pavment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. [t Borrower Jails (o pay these sums prior o the

expiratien of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepls and agrm:}’iff the terms and covenants
contained ' this Adjustable Rate Rider. - . ,
D 7
4&19'\-‘“ (_».QL&“"L

(Seal)
DENIS PALUCH \

-Borrower

{5¢ah

-Bormwer

. _{Seal)

-DaTewer

(beal

-Borron 2
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1ITH day of SEPTEMBER .
1997 . 2nd is incorporated into and shal! be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the **Security Instrument’”) of the same date
given by the uridersigned (the **Borrower’") to secure Borrower's Note to
WiC_40RTGAGE CORP.

(the "*Lender™’)
of the same date and covering the Property described in the Security Instrument and located
at 1826 WESL LUNT AVENUE

CHITAGC, 1% 6062¢

[Property Addtess)

1-4 FAMILY COVENANTS. In 2¢dition io the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADD'TIONAL PROPERTY SURYECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall aiss constitute the Property covered by the
Security Instrument: building materials, appliances arnd goods of every nature whaisoever
now of hereafter located in, on. or used. or intended o be used in connectior with the
Property. including, but not limiwd 10. those for the purpuses of supplying or distributing
heating. cooling. electricity, gas. water. air and light, fir2 srevention and extinguishing
apparatus, security and access conirol apparatus, plumbing, bity mbs. water heaters, water
ciosets, sinks, ranges, stoves, refrigerators, dishwashers, dispusals, washers. dryers,
awnings, storm windows, storn doors. screens, blinds, shades. curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now-or hereafter attached
to the Property. all of which, including replacements and additions theret). shall be deented
to be and remain a part of the Property covered by the Security Instrumzns: ANl of the

MULTISTA™ 1- 4 TAMILY RIDER - Fannie Mase Freddie Mac Uniform Instrument Forn. 2170 3193
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foregoing together with the Property described in the Security Instrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV, Borrower shall not seek,
agree to-o1, make a change in the use of the Property or its zoning classification, unless
Lender has-agreed in writing to the change. Borrower shall comply with all laws,
ordinances. (requlations and requirements of any governmental body applicable o the
Property.

C. SUBORLUANATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferier 1o the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIG’t1 TO REINSTATE" DELETED. Uaiform Covenant 18
is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing. the first sentence in Uniform-Cravenant 6 concerming Borrower’s occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander’s request, Borrower shall assign to
Lender 21l leases of the Property and all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shali have the right to modify, extend or
terminate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean *‘subleasz™" if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF <rCEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns 2 transfers to Lender all
the rents and revenues (‘‘Rents’”) of the Property, regardless of tu whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents 1o collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Leraer or Lender's
agents. However, Borrower shall receive the Rents until {i) Lender has givio. Borrower
notice of defauli pursuan: to paragraph 21 of the Security Instrument and (1) Lender has
given notice (o the tenant(s) that the Rents are to be paid to Lender or Lender’s zgeat. This
assignment of Rents constitutes an absolute assignment and not an assignment for adgiional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shali
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (i1) Lender shall be entitled to collect and receive all of
the Rents of the Property: (ili) Bosrower agrees that each wenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenaist; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s azents shall be applied first to the costs of iaking control of and managing the
Property 27l collecting the Rents, including, but not limited to. atlommeys’ fees, receiver’s
fees. premitms on receiver's bonds, repair and maintenance costs, nsurance premiums,
taxes, assessrier.s and other charges on the Property, ard then (o the sums secured by the
Security Instrumi=i.; (v) Lender, Leader's agents or any judicially appointed receiver shall
be liable to account fur only thase Rents actually received; and (vi) Lender shall be entitled
to have a receiver aprainted 1o take possession of and manage the Property and colfect the
Rents and profits derived tiom the Property without any showing as tc the inadequacy of
the Property as security.

If the Kents of the Property arz not sufficient to cover the costs of taking control of and
managing the Property and of colieuting the Rents any funds expended by Lender for such
purposes shail become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Unitorm Coveraiii 7.

Borrower represents and warrants thai sormower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially agpsinted receiver, shall not be required to
enter upon, take control of or mainsain the Property hcfore or alter giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver. may
do so at any lime when a defauit occurs. Any application ot Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Propenty shall terminate when all the sums secured by the Seeurity {nstrument are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breich under any note or
agreement in which Lender has an interest shall be a breach under nie Security Instrumen.
and Lender may invoke any of the remedies permitted by the Security Instrurient.
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BY SIGNING BELOW, Borrower accepts and ag /ﬁ'lhc tt.nns and provisions
contained in this 1-4 Famiiy Rider.

AAA&*}. sl . {Seal) /] /”’/‘ A’df’/ :’lifﬁ/ -{Seal)

DENIS PALUCK Bofrower WLEEN CAS( PALUCH

(Seal;

Horrower

(Seal)

Rurrower

__{Seal)

Botrower
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