UNOFFICIAL COPY

i, RECORDATION REQUESTED BY:

lnmsme Bank
15533 South Cicero

Ol rorest, 170458 7658042

* WHEN RECORDED MAIL TO:

lmemaze Bank
15533 South Ccero

Atm: Loan Department
Oak Forest, iL 60452 . DEFT-01 RECOADING 132.00

SEND TAX NOTICES TO: . TRO0Y? O TRAM 6741 0§/1%/97 5iujre)

L N T CG wW-9T7-688082
et B ero . {0Ox CCUNTY RECORDER

Acun:_ Loan Depiiment
Qak Forest, IL 4452

FOR RECORDER’S USE ONLY

1%5 7S48 oF

This M ¢ prepared Roberta talchs!t
ongage prepared by: - Rober N i
Oak Foresi,; ). 804 2

7 ORTGAGE
THIS MORTGAGE IS DATED AUGUST 28, 1997, betweer, Patricia A. Coyle, A Spinster, whose address is 3605

W. &8th Street, Chicago, (L 60629 (referred 1o below as “Crantor®); and Interstate Bank, whose address is
15533 Soutiz Cicero, Actn: Loan Department, Ok Forest, IL 60352 (referred to below as “Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mca1za%es, wamrants, and conveys to Lender ail
of Grantor’s right, title. and interest in and 10 the following oescrizo real property. tcgether with all existing o
subsequently erected or affixed buikiings, improvements and fixtures: all easements, rights of way, and
appurienances; ali water, water rights, watercourses and ditch nghis {inciuding stock in utilities with ditch or
irrigation rights); and all other 7ights. coyalties, and profits refating fo the real p'z\peﬂy including without limitation ,
all minerais, oil, gas, geothermal and similar matters, located in Cook County;-State of lifinols (the “Real
Property*):
Lot 3 and the West 1/2 of Lot 2 in Biock 3 in Hedding College Subdivision of the East 1/2 of the
Nonheast 1/4 of the Southwest 1/4 of Section 23, Township 38 North, Range i3, ¢t of the Third
Principal Meridlan, in Cook County, illinos.

The Real Property or its address is commonly known as 3605 W. 48th Sureet, Chicago, IL 6062%. 1he Real
Property tax identification number is 19-23-311-054-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commetcial Code security interest in
the Personal Property and Remts.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refezences to dollar amounts shail mean amounts in lawiul money of the United States of Amernca.

Existng Indebtedness. The words "Existing Indebledness® mean the indebledness described beiow in the
Existing indebtedness section of this Moltgage.

Grantor. The word “Grantor® means Patricia A, Coyie. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, anxd accommodation parties in connection with the Indebtedness.
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mprovements. The word "improvements® means and includes without limitation all exisling and fuiure
knprovements, buildings, structures, mobile homes affixed on the Raal Property, faciiities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word *indebledness” means ail principal and interest payable under the Note and any

amounts expended or advanced by Lender (o discharge abtigations ol Grantor or expenses incurred by Leinder
to enforce obligations of Grantor under this Morigage, together with imerest on such amounts as provided in
this Mortgage. In addition to the Note, the word “Indebtedness” inciudes all obi.gations. debte and liabilities,
plus interest thereon, of Grantor to Lender, o any ong or more of them, as well as all claims by Lender against
Grantor, or any one or mote of them, whether naw existing or hereafter arising, whether related or unreiated to
the purpose of the Note, whether volumiary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidaled and whether Grantor may be liable individually or jointly with others, whether
cbligated a2 gitarantor o otherwise, and whether recovery upon such Indebtedness may be or hereafer may
become parrac Gy any statute of limitations, and whether such (ndebtedness may ie or hereafter may become

otherwise unen{orr.eable. (Inital Here } At no tme shall the principal 2mount of Indebtedness
secured by the Me(tg'ge, not Including sums advanced to protect the security of the Mortgage, exceed
the note amount of 37.1.065.84.

Lender. The word “Lende:” means intersiale Bank, its successors and assigns. The Lender is the mongagee
under this Mortgage.

Mortgage. The word *Mortgage® mreans this Morigage between Granior and Lender, and includes without
limitation all assignments and security-inerest provisions relating to the Personal Property and Rents.

Note. The word "Note® means the PSrisSory note or credit agreement dated August 28, 1997, in the original
principal amount of $21,065.84 from Giantor to Lender, together with all renewals of, extensions of,
moedifications of, refinancings of, consolidatizis of, and substitutions for the promissory note or agreement.
The interest rate on the Nete is a variable inleredt rale based upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to the urpeid principal bafance of this Mortgage shall be af a rate
of 3.000 percentage point(s) over the index, resulting 7 an initial rate 0! 11.500% per annum. NOTICE:

Under nc circumstances shall the interest rate on this Mort;zge be more than the maximum rate allowed by +a

L
icable taw. The rity date of this Mort i8 Augus: 7.8.1999. NOTICE TO GRANTOR: THE NOTE
BN A VARIABLE INTEREST RATE ori9age is Aug =3

NTAINS A TER

Personai Property. The words "Personal Propeity” mean all equiprent, hixtures. and other articles of
Befsonal Pr * now or hereafter owned by Grantor, and now of e cater attached or affixed to the Real

foperty: together with all accessions, parts, and additions to, aif replacenieats of, and ali substitutions for, any
of such property. and together with aJ; proceeds f(including withcut liinirton all insyrance proceeds ang
retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Rea Property and the Perwonat Property.
Real Property. The words *Reai Pr " mean the . interests and righ's o2ecribed above in the
*Grant of Morigage” section. operty property. g

Related Documents. The words *Related Documenis® mean and include without limieinn al promi

nates, credit agreements, ioan agreements, enviconmental agreements, guaranties, secirity agreements,
mongages, deeds of trust, and all other instruments. agreements and documerts, whethes nw of hereafier
eristng, executed in connection with the indebtedness.

Rents. The word "Rents” mears all present and kitute renis, revenyes, income, issues, royalties, profits, and
other henefits devived rom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior ghall pay tc Lender ajl
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSIOM AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foilcwing provisions:
Possession and Use. Untit in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form execuled by Grantor in connection with the Property, Grantor may remain in
possession ana control of and operate and manage the Property and coliect the Rents from the Property.

Duty to Mainain. Grantor shali maintain the Property in tenantable condition and prompily perform all repairs,
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replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” ’disposal,” “release,” and

“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Respcnse. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, €! teq. ("CERCLA®). the Superfund Amendments and Reauthorization Act of 1986, Put. L. No.
98-499 (“SARA®), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction 6901, &t seﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste” and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum br-prodqcts of any fraction thereol
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pr ;
(o) Grantor has no know of. or reason 1o believe that there has been, except as previously disclosed o
and acknowledged by Lenkler in writing, (i) any use, generation, manufacture, sterage, treatment, disposal,
relaase, or thicatened release of any hazardous waste or substance onr, undes. about or from the Pr by
any prior owrdre or occupants of the Prooerc}« of ﬁé) any actual or threatened litigation or claims of any kind
by any person rilating to such matters; a (c xcefl as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nov any tenant, contractoy, agent or other authorized user of the Property
shall use, generaic, ‘~anufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, aboul or frum the Property and (il any such activity shall be conducled in compliance with all
applicable federai, state, and local laws, regulations and ordinances. including without limitation those laws,
reéguiations, and ordinances described above. Grantor authonzes Lender its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of th< Property with this section of the Mortgage. Any in ions o tests made by
Lender shall be for Lender’s pu puses only and shall not be construed to create any responsibility of liability
on the part of Lender to Grantor 3 *u any other person. The representations and warranties contained herein
are based on _Grantor's due diligencz‘n investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby (a'? re easis and waives any future ciaims against Lender for indemnily or

contribution in the event Grantor becu.v:s liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmiess. l2ader against any and all claims, losses, fiabilities, damages
B‘enaities, and expenses which Lender may dirscily or indirectly sustain or suffer resulting from a breac of

is section of the Mon or as a consequiaice of any use, generation, manulacturo, storage. disposai,
release or threatened release occurring prior to Greside's cwnership of :nterest in the Property, whether or not
the same was or shcuid have been known to (iranior. 7rhe provisions of this section of the Mortgage.
including the obhg‘atnon to indemnify, shall survive 1i:r payment of the Indebtedness and the satisfaction and

)

reconveyance of the lien of this Mortgage and shall net £e affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or_permit ary nuisance nor commit, permit, o suffer an
stripping of or wast2 on or to the Propenty or any portion of tha Mroperty.  Without limiting the generality of the
foregoing. Grantor will nct remove, or Eranl 10 any other gty the right to remove, any timber. minerals
{including ol and gas), soil, gravel or rock products without the priol writen consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any lnz:ovements from the Real P'r‘?eny
without the prior written consent of Lender. As a condition 1o the removal of any improvements, Lender ma?‘v r
require Grantor to make arrangements satisfactory 1o Lender to «eriace such Improvements wit
improvements of at least equal value.

Lender's Right o Enter. Lender and its agents and representalives may enter iton the Real Pr alall
reasonable times to attend to Lender's interests and 10 inspect the Property fur ourposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all lav.s ‘«dinances, and
regulations. now or hereafter in efiect, of ai governmental authorities applicable to the use i occupancy of the
Property. including without limitation, the Americans With Disabilities Act. Grantor may coni2dl in good faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, inclu E e:g;xopna:e
appeals, 80 long as Grantor has notified Lender in writing 2rior to doing so and so long as, in er's sole
opinion, Lender’s interests in the Property are not jeopasdized. Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Pr . Grantor shall do ali
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonabiy necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A “sale or transfer™ means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary, whether by outright sale, deed, instalilment sale contract, land comract, contract for deed, leasehold
interest with a term greater than thzee (3) years, lease—option contract. or by sale, assignment, or transfer of any
beneficial inerest in ¢r to any land trust holding tle tc the Real Property, or by any other method of conveyance
of Real Propsrty interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
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or limited liability company interests, as the case may be, of Grantor. However, this option shall not ba exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

;gg;ggno LIEIS. The loltowing provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shallaray when due {and in ali events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges sewer service charges levied against or on account of the Pr \
and shall pay wher due all clams for work done on or for services rendered or malerial furnished 1o the
Property. Grantor shall maintain the Property free of all liens having prictity over or equal 1o the interest of
Lerder under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebledness referred 0 below. and exceprt as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, o claim in conrection with a ’good
raith dispute over the obligation to pay, s0 iong as Lender's inlerest in the Property is not 'i‘eorardized. IFa lien
arises or is filed as 2 fesult of nonpayment, Grantor shall within filteen (15) days afer the lien arises or, if a
lien is filed, wiiin fiteen (15) days atter Grantor has notice of the filing, secure the dischazge of the lien, or if
requested by Londer, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lznder in an amount sufficient to discharge the lien plus any costs and attcrneys’ fees or other
charges thal cou'd siccrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsel! and Lriwer and shail satisfy any adverse judgment before enforcement against the Property.
Grantor shall nare-L%xder as an addilional obligee under any surety bond furni in the conlest
proceedings.

Evidence of Payment. Gran‘or 'shall upon demand furish to Lender satistactory evidence of payment of the
taxes or assessments and sh2i authorize the appropriate governmental official 1o deliver lo Lender at any time
a written statement of the taxes '« assessments against the Property.

Notice of Construction. Grantor sit2!i notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any matw.aa‘s are supplied to the Property, if any mechanic's fien, materiaimen's
lien, or other lien could be asserted on account of the work, services, o materials and the cost exceeds
$1.000.00. Grantor will upon request or l.erder furnigh to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of suir. improvements.

:ﬂROPERTY DAMAGE INSURANCE. The followie ~eovisions relaling to insuring the Property are a par of this

orgage.
Maintenance of Insurance. Granior shall procure ‘and mantain ’policies of fire insurance with standard
extended cover endorsements on a replacenvnl basis for the Ifull insurable value covering all

movemems on the Real Property in an amount sufficice! o avoid application of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Grarur: shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lerdes may regest with Lender being named as
additional insureds in such igamgy ingurance policles. svdiionally, Granlor shall maintain such other

insurance, including but not limited io hazard, business inle uption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies 7na in such form as may be reasonabiy
acceplable to Lender. Grantor shall Gelives 1o Lender certificales o. covrvage from each insurer conlzining a
stipulaticn that coverage will not be canceiled of diminished without a roicisum of ten (10) days’ prior writlen
notice to Lender and rot containing any cisclaimer of the insurer’s liability iur failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverays in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Reai Property
at any time become located in an area_designated by the Director of the Federul Emergency Management
Agency as a special flood hazard area, Grantor agrees Lo oblain and maintain Fesera! Flood Insurance for the
tull unpaid_principal balance of the foan, up to the maximum policy limits set under the National Flood
mmnce Program, or as otherwise required by Lender, and to maintain such insurancy for the term of tne

Applicaion of Proceeds. Grantor shall promptly nolify Lender of any loss or damage (o the; Froperty il the

estimated cost of repair or replacement exceeds $1,000.00. Lender may make proc! of loss i <aranior fails to
¢o 30 within fifteen (15) ggs of the casualty. Whethar or not Lender's security is impaired, Lenaer may, at its
election, appiy the proceeds 10 the reduction of the indebtedness. payment of any lien affecting the Property,
of the restoration: and repair of the Property. 1f Lender elects to apply the proceads to restoration and repair,
Grantor shajl repair or replace the damaged or destroyed Improvements in a mannes salisfactory to Lender.
Lender shafi, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Granlor is not in default hereunder. Any proceeds which have adt
been disbursed within 180 days afer their receipt and which Lender has not committed to the rerau of
restoration of the Property shall De used first fo pay any amount owing (o Lender under this Mortgage, then to
‘xeg( accrued imerest, and the remainder, il any, shall be applied to the principai balance of tne
;adio s e%nese;. If Lencter holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

0 Granior.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sate held under the
provigions of this Mortgage. or at any foreclosure sale of such Property.

Compliance with Existing Indebtedress. During the pericd in which any Existing Indebtedness described

below is in effect. compliance with the insurance provisicns conitained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance provisions under this Morngage, to the
axient compiiance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
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oceeds shall only to that jion of the proceeds not able to the nolder of the Existi
ff s ol apply only port pr pay the Existing

Grantor’s Report on Insurance. L'non request of Lender, however not mofe than once a yeas, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a{‘!he name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d)hthe property insured, the then current replacement value of
such property, ard the manner of determining (hat value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lendes, have an independent appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES EY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any
obligatica to maintain Existing Indebtedness in good standing as reuited below, of if and' action o Rfoceedin is
commenced that would materially atlect Lender's interests in the Pr . Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems sppiopriate. Any amount that Lender expends in 80
doing wili bear intorest at the rate provided for in the Note from the dale incufred o paid by Lender to the date of
repayment by Grantac. All such axpenses, at Lender's option, will (a) be payable on demand, (D) be added to the
bafance of the Neie and be apportioned among and be payable with any installment payments to become due
during either ?‘, tnz term of any applicable insurance policy of rg') the remaining term of the Note, o (c) be
treated as a balicon gavment which will be due and pa)“_ le at the Note's maturity. This Mortgage also will secure
payment of these anwun's. The fights provided for in this agra?h shall be in addition to any other rights or any
remedies 1c which Leix*ar may be entitied on account of the defaull. Any such action bg ender shall not te
construec as curng the ¢oimwlt sc as lo bar Lender from any remedy that it otherwise would have had.

ﬂ&RRANTY; DEFENSE OF T/7LF. The foliowing provisions relating to ownership of the Property are a part of this
gage.
Tide. Grantor warrants thai: (3) Grantor holds good anc marketable litle of record lo the Property in fee
simpie, free and clear of all liens ard ancumbrances other than those set (ath in the Real ProPel description
or in the Existing Indebtedness secaon below or in any litle insurance policy, titie report, or linafl titie opinion
issued in favor of, and accepted by. “enter in connecticn with this Mortgage, and {b) Grantor has the fult
right, power, and authority to execute .nd deliver this Mortgage to Lender.

Defense of Tide. Subject to the exc 1 in: the paragraph above, Granior warrants and will forever defend
the title to the Property against the lawful clzims of all persors. In the event any action or pfoceednrg is
commenced that questions Grantor's title or inc-interest of Lender under this Mortgage, Grantor shall de end
the action at Grantor's expensse. Grantor may pe the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be repiesented in the Droc.eedlng by counsel of Lendet’s own
choice, and Grantor will deliver, or cause to be deiivard, to Lender such instruments as Lender may request
from time 10 time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Prepeit: 229 Grantor's use of the Property complies with
all existing apglicable laws, ordinances, and regulations of gowe-amental authorities

EXISTING INDEBTEDNESS. The following provisions conceriing existing indebledness (the “Exisling
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness. may be secondary and inferior to an
existing lien. Grantor expressly covenanis | agrees to pay, o (e? lo the payment of, the Existing
Indebtadness and to prevent any default on such indebtedness. any delaut under the instruments evidencing
such indebledness, or any default under any security documents for such inc'=htedness.

Default. If the payment of any instaliment of principal of any interest on the Existing indebtedness is not made
within the time required by the note ewdencmgesuch indebtedness, or shouvtd a default occur under the
instrument securing such indebtedness and not be cured during any applicable grice deriod therein, then, ai
the option of Lender, the Indebledness secured by this Mortgage shall become imiert.2'oly due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgufie, deed of trusi, of
cther securiy agreemenit which has priorily over this Mon:‘aee b% which that agreement is ™ Jified, amended,
exiended, or renewed without the Rnor wiitten consent O . Grantor shall neither reauest nor accept

any future advances under any suc urity agreement without the prior written consent of Lender.
CONDEMNATION. Thne following provisions redating to condemnation of the Property are a part of this Mortgage.

Apglicadon of Net Proceeds. If all or any pant of the Pr is condemned by eminent domain proceedings
of Dy any g;'oceedmg or purchase in lieu of condemnalion, Lender may at its election require thal all or any
gomon of the net proceeds of the award be applied 10 the Indebtedness or the repair o restoralion of the

rcperty. The net proceeds of the award shall mean the award after payment of all reasonable costs.
expenses, and atiorneys’ fees incurred by Lender in connection with the condernnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall P«ompﬂy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entiied to participate in the
proceeding and to be represented in the proceeding by Counsel of its own choice, and Grantor wil deliver or
cause lorbe delivered to Lender such instruments as may be requesied by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges a‘e a pant of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documents in
addition to this Morigage take whaiever other action s requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, a8 described below, ¢ her
with all expenses incurred in reccrong. pertecting of coninuing this Mongage, including without limitat a
taxes. fees, dotumentary stamps. and other charges for recording of registening this Mortgage.

Taxes. The followin shall constitute 1axes 10 which this section applies: (a) a specific lax Upon this gpe of

Moﬂgaae of upon or_agg part of ine indebtedness secured by this Mo.rlgaege; () a specific tax on rantof

which Grantor is authorize o tequiced to deduct from payments cn the inciebtedness secured b this type of

Mortgage. (c) @ tax on {his type of Morigage char eable agains: the Lender Of tke holder of the Note: and {(d)
Y

£
e, (¢
a specﬂac tax on all or any poition of the Indebtedness or on payments of principal and imerest made by

nt Taxes. If an tax to which this seclion a?ues is enacted yent to the date of this

Mortgage, this event shafl have the same affect as an Event of Default (as defined Delow), and Lender may
axercise any or all of its avalabie remedies for an gvent of Defaull as provided below un ess Granior eiher
(a) pays the lax pelore it becomes delinquent, Of ) contests the tax as ed apove in the Taxes and
Liers section a7\ deposAs with Lender cash or & 8u cient corparate surety ot olher security satisfactory

1o Lender.

ECURITY AGREEMCMT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
ascurity agreement ar: 2 part of this Mortgage.

Security nt Tie instrument shall constitute & securig agreement to the extent any of the Pr
constitutes xures of (u:vfxge'sona! property. and Lender shall have all of the rights of & secufed party uncer
the Unilorm Commerciay Covs as amended from time to time.
Security Interest. Upon T et by Lender, Graniof shall exacute financing statements and take whatever
other action 6 requested uy [ender to perlect and continue _Lender's gecyrity interest in the Rents and
Personal Propesty. in addion i0_recordin this Mortgage in the real propeny 1ecords. Lende: may, at any
rime ang without further authorizaton from Grantol, file exccuted counterpans, copies of reproductions of this
ortgage as 8 financing statement. Ciatior shall reimburse Lender lor all expenses incurred in perlecting o
continuing this security interest. Upod delault, Grantor ghall assemble the Personal Pr in a manneéc and
al a place reasonaoly convenient to Grartor and Lender ang make i available 1o Lendef ithin three (3) days
aher receipt of writen demand trom Lenods
Addresses. The mailing addresses of Granio’ idebtor) and Lender (secured panty), from which information
concerning the secunty interest granted by this MMq‘age may be oblained (each as required by the Unitorm
Commercial Code), ae as staied on the firet page of this Mertgage.
TTORNEY-IN-FACT. The Joiowing provisions relating to further assurances and

Further Assurances. Al any time, and from time 1o time, Ur A request of Lender, Grantor will make, execute
and deliver. of will cause 10 be made, executed of detiverer, 1o Lender OF 10 Lendet’'s designee, w
requested by Lender, cause to be filed, recorded. refiled, Cr refecorded, as the case may be, al such times

and in such offices and places as Lendet may deem approgate, any and all such mongages, deeds of trust,
security deeds. security agreemems, financing statements, COmunuIon glatements, insiruments of fuither
assurance, cernihicales, other documents as may. In the sole cninion of Lendef, be necessary or desirabie
in order t0 affectuate. complete, art, continue, of preserve (a) te obligations of Granior under the Note,
this Mortgage, and the Related Documents, and (b) the liens and secuiity nterests created by this Mortga%e
on the Property, whether now owned Of hereafter acquired by Graor, Uraess prohibitad by taw or agreed 10
the contrary by Lender in wiing, Grantor shall reimburse ender for ) costs and expenses incurred in
connection with the malters referred 1o in trs paragraph.

Al dn-Fact. It Grantol {ails \o do any of the things relerred o In the precedag oaragraph, Lender may

do 80 ‘! and in the name of Grantor and at Grantor's erpense. For such rurnoses, Grantol hereby
irrgvocably appoints Lender as Grantor 8 attorney-in-fact for the purpose 0f maxi®, axecuting, dqliyenn?.
Fling, recording and doing all other things as mly be necessary or desirable. In verdler's sole opinion, 10

accompiish the matters referced to in the preceding paragraph.

7R0889LS

FULL PEKFORMANCE. If Grantor Days ali the indebtedness when due. and otherwise perioin:s 7)) the cbligations
i y r

Grantor under this Morgade, Lender shall execute and deliver to Grantor a suitable satistaction cf
Morngage and syitable statemems of 1ermination of any fnancing statement oA file evﬂeﬂc;g% Lende!'s

this
gecyrity interest in the Renis and the Personal Propeny. Granto Wil Pay. if permitied by appiic law, an

@ tormination lee as determined by Lender from time to time. !

f .
whethef volumagiir of otherwise, o Ly guarantor of Qv any third pasty. on the indebtedness and thereafter Lender
is forced to 7emit he amount of tnat payment ‘a) 10 Grantor's frustee in oankfup!c‘ of {0 any similar person undes

settiement Of COMPIOMUSE of

any Y ¢ Wi
G:antor), the indebtedness shalt be considered un aid for the ?mpose of enforcement of '.hi: Mqlq’?ge and this

shall continue to be alfective of shai be reinstated, as the casé may

Mort ,
canc?:l?ueion of this Mortgage of of any note o ather instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount fepaid had

been onginally received Dy i )
compronise relating 1o the Indebtedness oF 10 this Morngage.

DEFAULT. Each of the following, at the opiion of Lender, shall congtitute an event of defaun ("Event of Detault”)
under this Mongage:

. o recnyered to the same extent as if that amount never
ender, and Gramof shall be bound Dy any judgment, decree, order, settiement of

Defaulc on Indebtedness. Eailure of Grantor 1o make any payment when due on the Indebtedness.

———
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Defaulc on Other Payments. Failure of Grantor within the time required by this Mon?age to make any
ﬁmt for taxes or insurance, or any other payment necessary (o prevent filing of or to effect discharge of
Compliance Default. Failure of Grantor t0 comply with any other term, obligation, covenamt of condition
contained in this Mortgage, the Note o in any of the Related Documents.

Defauls In Favor of Third Panles. Should Grantor default under any foan, extension of credit, security

agreement, purchase or sales agreement, ot any other agreemen;.‘ in favor of any other creditor or person that

may materially afect any of Grantor’s propenty or Grantor's abity 16 repay the Note or Grantor's ability lo
orm Grantor’s obligations under this Morigage or any of the Refated Documents.

False Statements. Anl'gnarramy. reprosentation or statement made or furnished to Lender by or on behalf of
Grantor under this ), the Note or the Related Documents is faise or misleading in any materiat
respect, either now or at the time made o furnished.

Defective Collateraiization. This Mortgage or any of the Relaled Documents ceases 1o be in full force and
effact {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and (¢ _1ny reason.

Death or Insolver<y - The death of Grantor of the dissclution of termination of Grantor's existence agmng
business, the insavancy of Grantor, the appointment of a receiver for any pan of Grantor’s pr , any
assignmeny for the henfit of creditors, any type of creditor workout, or the commencement of any proceediag
under any banirupicy ¢ inselvency laws by or against Grantor.

Foreclosure, Forfeiture, ez, Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repesgession o any other method, by any creditor of Grantor or by any governmental
agency against any of the Fiopenty. However, this subsection shall not in the event of a good faith
d'spute by Grantor as to the vakany ot reasonableness of the claim which 1S the basis of the forecicsure or
forefeiture proceedm% provided (a? Grantor gives Leqwder written nctice of such claim and furnishes reserves
Of a surety bond for the claim satisiactr;y 1o Lender.

ST e ey
TN S

)
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Breach of Other Agreement. Any beeach by Grantor under the terms ol any other agreement bhetween

Grantor and Lender thal is not remedied wirxn any grace period P(owded therein, including without limitation

&f:y agreement concerning any indebteaness o7 other obiigation o
€f.

Grantor to Lender, whether existing row of

Existing Indebtedness. A default shall occur under ary Sxisting Indebledness ¢r under any instrument on the
Property securing any Existing indebtedness, of comniencement of any suit or other action to foreclose any
existing lien on the Property.

Evenes Affecting Guarantor.  Any of the preceding events crurs with respact to any Guarantor ol any of 1he.
Indebtedness or any Guarantor dies or becomes :ncom'rt'ier.g, o revokes or dispuies the validity of, or liability
under, any Guaraniy of the Indebtedness. Lender, at its optior, may, bui shall not be required 1o, perma the
Guarantor's estate to assume unconditionally the obiiqaticns, arising under the guaranly in a manner
satisfactory to Lender, and, in deing so, cure the Event of Defaui.

Adverse Change. A material adverse change occurs in Grantor's finxanci condition, or Lender believes the
praspect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itsell insecure.

Right to Cure. ! such a failure is curable and if Grantor has not been given ¢ nutice of a breach of the same
provision of this Mort within the preceding twelve (12) months. it may be cored (and no Event of Default
wili have occurted) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiteen (15) days. or ann(? il the cure requires more than fitteen (15) days, immediaiely initiates
steos sufficient to cure the failure therealter continues and completes all reason22 gnd necessary steps
sufficient t0 produce compliance as scon as reasonably peactical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ac any time thereafter,
Lender, at ils option, may exercise any one of more of the following rights and remedies, in axd.on to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its opiion wilhout nolice to Grantor to declare the
e;;nrg édnc:eb!edness immediately due and payable, including any prepayment penalty which Grantor would be
required (o pay.
UCC Remedies. With respect 1o ait or any of the Personal Property, Lender shal! have all the rights and
remedies of a secured paity under the u,{i&a,f, Commercial Code.

Collect Renis. Lendar shall have the right, without notice to Grantor, t0 take po55a3sion of the Property and
collect the Qents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebtedness. In furtherance of lh_ns right, Lenoer may require any tenant of other
user of the Pr 1o make payments of rent or use fees directly to Lender. (f the Rents are collected by
Lender, then Grantor irrevocwlr designates Lender as Grantor's atiorney-in-fact 10 endorsa insiruments
received in payment therent in the name of Grantor andt to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response o Lerder's demand shall sxlisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in pesson, by agent, or through a receiver.
in Possession. Lencler shall have the right to be &aced as morigagee in possession or (o have a
e

Mongagee
receiver appointed to take pogsession of all or an of the Property, with the power to prolect and preserve
the Propesty, to operata the Propenty preceding rgtgcalnosure or sale, and 10 cotiect the Rents from the gropeny

GNORKILE
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and apply the proceeds, over and above the cost of the receivership, a%ainst the indebtedness. The

mongages in ?ossessnon o¢ receiver may serve without bond il permitted by law. Lender’s right 1o the
niment ot a receiver shafl exist whether or not the rent value of the Property exceeds the

lmcg)tggness by a subsiantial amount. Employment by Lender shall not disqualify a person from serving as a
ver.

&ngo‘:’ial Foreclosure. Lender may oblain a judicial decree loreclosing Grantor's interest in all or any part of
roperty.

Deficlency Judgment. if itted by applicable law, Lender may obtain a judgment for any deficienc

remaining g’]n the Indgbtec#feggue to Lender after application of al( amounts féceiged from the gxefcise of ¥he

rights provided in this section.

Qther Remedies. Lender shaii have all other rights and remedies provided in this Mortgage or the Note o

available at law of in ecuity.

Sale of the Pronerty. To the extent permitted by applicable faw, Granlor hereby waives any and ali right to

have the proayt marshalled. In exarcising its ‘r’igms and remedies, Lender shgll be free loysell alt or gny pait

of the Property tcgether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on ail 7« any portion of the Property.

Noikce of Sale. Lenser shall give Grantor reasonable notice of the time and piace ¢f any public sale of the
Pergonal Property o ¢f the time after which any private sale or other intended disposition ol the Persong'
Property is t0 be made.. P2ssonable nolice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of of prejudice the s rights ctherwise 10 demand sirict compliance with that provision
or any othey provision. Eleclion ¢, Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expesditures of lake action to perform an obligation of Grantor under this
Morigage after failure of Grantor to pe forri shall not affect Lender's right to declare a defauh and exercise iis
remedies under this Mortgage.

Attomeys’ Fees; Expenses. It Lender insutites any suit or action to enforce any of the terms cof this

Monga;%e,. Lender shall be entitied to recover cach sum as the count may aadjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred

by Lender that in Lender's opinion are necessery Ot any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall beay interes
from the date of expendituze until tega at the rate provided for in the Note. ExPenses covered by this

agraph include, without limitation, ever subject 10-any limits under applicable law. Lender's aliormeys’
ces ang Lender’s legal expenses whether or not there iz 2 lawsuit. including atlorneys’ fees for bankrupicy
proceedings (including effonts 10 modity or vacale any awu.nalic slay of m:qqctronil appeals and any
anticipated post-judgment coliection services. the cost of sea.cring records, obtaining title reponts (including
foreclosure repofts), surveyors’ repods, and appraisal fees, i tie_insurance, to the extent

apolicable law. Grantor also will pay any counl costs, in addition to &l oter sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this mMzngage, including without iimitaiion any
notice of defautt and any notice of sale to Grantor, shall be in wnnn’g. may O sent by tefefacsimile, and shall be
effeciive when actug:g delivered, of vghen_deﬁosned with a nationalfy recognizeo overnight courier, of, it mailed,
shall be deemed effective when deposited in the Unitad States mail first class, ccrincd of registered mail, poslage
Prepaid. directed to the addresses shown near the beginning of this Morgage. Any farty may change its address
or notices under this Morgage by giving formal written notice 10 the other panies, cpecifving that the purpose ot
the notice is to t:!'w.'mg't‘eI the parly's address. All copies of notices of foreciosure from the heider of any lien which
nas priority over this Mcorigage shall be sent to Lender's address. as shown near ihe beginaian of this Mortgage.
For natice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor’s curreri rGress.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Motgage:

Amendments. This Mortgage, together with w Related Documents, constitutes the entire un(oe:mandin? and
agreement of the panies as to the matters sef forth in this Mortigage. No aiteration of or amendment [o this
origage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment.
Annual Reports. |f the Property is used for purposes other than Grantor's residence Grantor ghall furnish 10
tender. upon request, a cerified statement of net operaling income feceived from the Propenty dumm
Grantor's previous fiscal year in such form and detail as Lender shall require.  “Net operating income” sh
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of

IMincls. This Morngage shall be govemed by and construed in accordance with the Laws of the Sute of

(inois.

Caption Headings. Caption headings in this Mon are for convanience nurposes only and are net to be
us&m int@afpcngts or define the pro':ngsdms of this onggage.

Merger. There shail be no merger of the interest or estate created by this Mortoage with any other interes) of
estate itn ;r:_nmopem- at any time held by or for the benefit of Lender in any Capacity, without the wrifien
consent o ef.

Severability. 1f a court of competent jurisdiction finds any provision of this Mongage to be invalid or

GROSRALG
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unenforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceadble as 10 any other persons or circumstances. If feasible, any such offending provision shalt be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision
caninot be so modified, it shall be siricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and . Subject o the limitations stated in this Mongage on transfer of Grantor's interest,

this Mortgage shail be binding upon and inure to the berefit of the parties, their successors and ns. It

ownershid of the Property becomes vested in a person other than Grantor, Lender, without nolice 1o Grantor

may deal with Gramot's successors with reference 0 this Morgage and the Indebtedness by way of

Ifmag‘ece or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time Is of the tssence. Time is of the essence in the parformance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives al rights and benefits ol the
homestead ex>mption laws of the State of [llinois as to alf Indebtedness secured by this Mortgage.

Waivers and Cuigents. Lender shafl not be deemed to have waived an rifms under this Mortgage (or under
the Refated Dojuments) unless such waiver is in wriling and signed ender. No delay or omission on the
pan of Lender ir. e ercising any right shall ate as a waiver oi such right or any other right. A waiver by
any party of a provs101 of this K ga?e shall not constitute a waiver ol or prejudice the party's righl otherwise
to demand stnct conmiiance with that provision of any other provision. No prior waiver by Lender, nor any
course of dealing betwaer:. Lender and Grantor, shali constitule a waiver of ary of Lender's na:!ts or any of
Grntor's obhg'ahons as o ary future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such cnnsen. By Lender in any instance shali not constitute continying consent 10 subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING 2520 ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

%

x_ (foss Uil

" Pawricla A. Coyie g

-
)
o
X
73
X
|\

INDIVIDUAL ACKNOWLEDGMEN—T

STATE OF Iliinois i
)ss
COUNTY OF _ Cook )

On this day before me, the undersigned Nolary Public, personally appeared Patricia A. Coyle, A Spinster, to me
known 10 be the individual described in and who executed the Morigage, and acknowledged that he cr she signed
the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this  1Gth  day of _ September , 19 97 .
-i""J,:"du‘,j J ﬁlff%tl. Residing at 3234 178th Street, Lansing, IiL 60438

r-4

By

L Linos *OFFICIAL SEAL
Notary Public in and for the State of Illinois GE?!ALDINE |. VOGT

; ; April 13, 200 Notary Public, State of ifiinois
My commission expires ___ April !3, 200! My Commitun Excres Aort 13, 2001

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G0O3 COYLE.LN)




