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{Seace Aove This Line Far Recarding Data}

MORTGAGE

THIS MORTC AGE f‘Socum lnstrumem } 1S grfon on w 3, 1997
The mortgagor s _RIK'274"0 ROk i .

(‘Borrower). This Securty Msiriment s gven 1o COLE TAVLOR BANK
which 18 organized a2nd eusting Lrvier the laws of THE STATE QF BLLINOIS

and whose address rs___$501 Y.cST 79TH STREET BURBANK, RLINOIS 60459 (Lender).
Borrower owes Lender the principal sum ot Sighty Nine Thousend Nine Hundred and 00/100

Dolars {U.5. $___99.900.00 —. ). This debt :s evdenced by Borrower's note Cated the same dale as thss
Saecurty nstrumant (Note”). which provdes for monthly paymaents, wrh the fuli deb!. 4 not paid earher, due and payable on
_QCTOBER 1, 2027 4 . This Securty Instrument secures 10 Lender: (a) the repayment
of the dsb! avdenced by the Note, wih nterest, ans 2l ronewals, axtensons and moddcations of the Note; {b) the payment
of all other 3ums, with interest, advanced under parayraph 7 10 protect the securty ol this Securty Instrument; and (c) the
performance of Barrower's covesants and agreements urde this Securty Instrument and the Note.  For thss purpose,
Banowsr does heraby mortgage, grant and convey lo Lenc 2 12 following described property ocated in

LOOK Coun . #aors

LOT 48 IN OSGOOD AND MBS SUBDIVISION OF THE EASTHAM CF

THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THF

SOUTHWEST QUARTER OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 3.

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LLNOIS.

PIN: 15-01-326-049

whi has the address of _Qw_w .
e, H - >—
Finors §0622- {"Property Address?. <[
FEEEED ! T\»
intials
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TOGETHER WITH all the improvements now or horeafier erecied on the propertly, ahd all easements, appunenances,
and fotures ncw or hereafter a part ¢f the property. All replacements and addions shali also be covered by this Security
Instrurcent. All of tha foregoing is referred to in this Sacurtty instrument as the Property”.

BORAOWER COVENANTS that Borrows is lawlully seised of 1he estate hereby conveyed and has the nght to
mangage, granl and convey the Prosery and that the Proparty is unencumbered, except for ercumbrances of record.
Borrower warrants and will defend generally the tile to the Fropety against alt claims and demands, subject to any en-
sumbrances ol record.

THIS SECURITY INSTRUMENT combimes undarm covenants for national use and non-undotm covenants with limied
vanabons by jurisdician to constdute a uniorm securty instrument Sovering raal property.

UNFORM COVENANTS. Boirower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
princical of and interes: on the debt evidenced by the Nota and any prepayment and lale chazges due under the Note.

2. Funds for Taxes and insurance.  Subject lo appixable law of 10 a wrftan waiver by Lender, Borrower shall pay to
Landor on the day manthly paymeris are due under the Note, until the Note s paxd in full, a sum (Funds”) for: (a) yearly
taxes and aseasar.ents which may aftain priority over s Sacutily lnstzument as a hen on the Property. (D) yearly leasehold
payments or gro.nd-tents on the Property, # any. (c) yeariy hazard or property insurance premwms, (d) yearly tiood in-
surance premiwms. 4.u07: (o) yearly mortgage insurance premiums, if any; and () any sums payable by Borrcwer to Lender,
in accordance with the 2-ovisians of paragraph 8, n bey of 1he payment of morntgage insurance ptemiums. These fems are
called Escrow Rems.* Lander may, al ary tine, collact and hold Funds in an armount not In exceed the manmum amaunt a
lender for a federally refaled incigage koan may requie for Borrower's escrow accoun! uncer the federal Real Estate
Settiement Procedures Act of-1974 as amended from time o tmeg, 12 USC. Section 2601 et seq. (RESPA7, unless
another law that apphes 10 the Funds 265 a lesser amount. | s0, Lendar may, al any lime, coliect and hokd Funds in an
amount nat 1o exceed the lesser amounl. Lzader may estmate the amount of Funds due on the basss ol current data and
icasonabla gstimates 9! expenditures of Iut ire Escrow Rems ot otherwisa in accordance with apphcable law.

The Funds shall be held in an instduto’s whose deposts are msured by a federal agency, instrumaentaldy. or entdy
(Including Lender, f Lender is such an instdution) or inany Federal Home Loan Bank. Lender shal apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower ‘0r holding and agplying the Funds, annually analyzing the escrow
account, of yerfying the Escrow Rems, unless Lender [ ays Borrower inierest on the Funds and applcable law permts
Lender 10 make such a charge. However, Lender may requirs Jorrower to pay a one-ime charge for an independent real
a5!ate (ax reporting sevvice used by Lender in connection witii 1'is loan, uness apphcable law provides otherwrse. Uniess
an agreament 18 made or applicaole law requires itarest 10 be par, L ender shall not be requreo 10 pay Borrower any n-
torest or earnings on the Funds. Borrower and Lendar may agree i virting, Fowever, that inlerest shall be pad on tre
Funds. Lender shall giva to Borrower, wthout charge, an annual acceuatng of the Funds, showing credits and debts to
the Funds and ita puipose for which vach dedrt 10 the Funds was made. Thie Funds arg pledged as additional securty for
alt sums secureC by this Securty Instrument.

# the Funds heid by Lender exceed the amounts parmitted 10 be heid by o pbrable law, Lender shall account o
Borrower for the excess Funds in accordance wih the raquirsments o applcabia iaw. £ the amount of the Funds helg by
Lendet at any ttma s not sulticient 10 pay the Escrow Rems when due, Lender may so n(lily Botrower in wrting, and, n
such case Botrower shall pay 10 Lender the amount ~cessary to make up the defic:ency. Plirower shall make up the
debc:ancy in N0 more than tweive monthly payments at Lender's sole discretion,

Upon payment in fuli of all sums sacured by this Security Instrument, Lender shall promptt, wrd to Berrower any
Funcs heid by Lender. ¥ under paragraph 21, Lender shall acquire o¢ sell the Froperty. Lender, price (0 The acquistion of
ssle of tho Property, shali apply any Funds hekd by Lander ai the tme of acqurstion or sale as 3 C1eGR aniunst the sums
tocured by this Securdy iInstrument.

3. Application of Payments.  Unless apphcable law prondes otherwse, all payments recerved by Lander under
paragraphs 1 and 2 shall be apphed: first. 10 any prepayment charges due under the Nota: sacond, 1o amounts payable
under paragraph 2; thizd, 1o interest due: fourth, to principai due; and last, to any late charg)s due under the Note.

4.Charges; Usns.  Borrower shall pay ail 1aves, assessments, charges, {nes and impositions atirbulable to the
Property which may attan priordy over ths Securdy Instrument, and leasehold payments or ground rants, f any. Borrower
shail pay these obigatons in the manner prowdad i pasagraph 2, or d not pai in that manner, Borrower shall pay them on
time dvectly 10 the pevson owed payment. Borrower shall promptly furmish 1o Lender af! notices of amounts to be pad
under this paragraph. I Boriower makes these payments directly, Borrower shakt cromptly furmish 1o Lender recepts
wndencu the payments.

Borrower shaii promptly dischazge any hen which has priorty over this Securty Instrument uniess Borrower: (a)
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Sperate (0 prevent the oatarcament ot the bon; or (c} secures om the hoider of the en an aJrewment satistactory to Lender
subatdinating the lien 1o this Security kstrument. ¥ Londer determines thay any part of thy Property is subject 1 a lien
which may antan POy over this Security hstrument, Langgr 3y gve Botrower a notice denttying the Gan, Bofrower
shali satisty the lipn of 12ke one ot maore of the actions set forth above within 10 gdays ol the 9mng of nolice.

5. Hazard or Property inwrance. Borrowsr shay keep 1he improvements now 8xisting o¢ heteatter eracted on the
Propenty insyreq aganst loss by firg, hazards included within the term “extandod Coverage” and any othgr hazards, inciud.

2t tha Property darr 2974, f the restoration or fepair is sconomically feasiie ang Lender's spcurty is ot Wssoned. K the
restoration: or repair 15 (vo; e-onomically feasbie or Lender's secuIty wouid bg lessened, the iNSUIANCe Proceeds shay be
apphed to the sums Socuier by ihis Security instrument, whether or not then due. with any gxcpss paid to Borrower, ¢
Borrowsr abandons the Prape:ty. or doaes NGt answer witnin 30 days a notice rom Lender that the insurance carter has o)
lored 10 settle a clam, thgn Lende m g vokect the insurance PIocseds. Langgy may use the proceeds 1o repai o1 restore
the Propeny o 10 B3y sums secures by 1z Securty instrument, whather or not than gup, The 30-day period wiy begin
when the notce is gven.

hairyment wmmediately prior 1o tha acquisition,

6 m.mummmmﬁmumwmm.mmm;ma

Borrower sha occupy, establish, and use the Praperty as Bortower, ncoal resdence within Sty days aftor the execy-

l&est in the Praperty ot other Matenal ‘mparmang of the ken created by this Security Instrymans et Lender’s socurity
merest. Borcower shall also be in defayl if 8orrower, during the ban aphcaton pracess, gave mataricly laise ar nac.
curdle ilormatan or slatements to Landgy {or taed 1o Fronde Lender with any materigl in!ormanon) in cCRiuction with the
loan evdenced by the Notg, Inciuging, but noy Imted 1o, represeniations concornng Borrower's oCcupancy of the Propery
S 2 principal resicance, ¥ thes Securty instrumeey 'S On a leasehold, Borrower shail comply wath an the provisions of the

7. Protection of Lender’s Rights in the Propecty. ¥ Sorrgwer lads 10 pertarm the Covenanis and agreemsnts con-
igined in this Sacury hsirument, o there i$ a iegal Proceeding that may sgndicanly atlect Lender's rghts in the Propeny
(suchas a Proceeding in bankrupicy, probate, tor condemnation of forfeiture of 10 enforee laws or regulaions), then | erder
May do and pay for whateyer is fecessary 10 protect the valug of the Property and Lender's nghts in the Property. Lender's
achons may includge paying any sums secyred by a ten which has prormy over ths Securty “strument, appeanng in coun,
Paying reasonabie attornays’ fees ang ontaning or the Property o make fopays. Akthough Lender may take acion under
this paragraph 7. Lender does nat have to do so.

Any amounis dsbursed by Lendet under this paragraph 7 shat become addingna) dad! of Borrower Securad by this
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Secury Instrument  Uniess Borrowar and Lender agree 10 other lerms o1 payment, these amounts shall bear interest from
the date of Jisbursement a1 the Nole rate and shall oe payable, with interest, upon notice from Lender 10 Borrower request-
ing paymani.

8. Morigage Insurance. i Lender requied morngage insurance as a condaon of making the loan secured ty ths
Securty Instrumen:, Botrowsr shall pay the premums required 10 maintan the mortgage nsurance in effect. I, for any
reason, ™e morgage nsurance coverage required by Lender lapses or caases 1o be it efect, Borrower shalt pay the
premiums roquied to oblain coverage substantially equivalent 1o the mortgage msurance prevously i elfect, at a cost sub-
stanhakly equnvaignl (0 the cost 10 Botrower of the mongage insurance previously in effect, from an akeenate mortgage in-
surer approved by Lendor. ¥ subsiantially equivalant mortgage msurance 15 nol avaiable, Borrgwer shall pay to Lended
each month 3 sum aqual to the yearly mortgage insurance premium being paxs by Borrowar when the insurance coverage
lapsed or ceased 10 be i elfact. Lerder will accep!, use and retan these paymenis as a loss reserve in kv of morigage
n3urance. LOSS ruserve payments may no nger be tequved, at the option of Lender. f morigage msurance coverage (in
the amount and for the perind that Lande: 1equres) provded by an insurer approved by Lender agaw: becomes avatable
and 1s obtared. Borrowar shall pay the premiums raquired to manian morgage irsurance m efect, or to provide a loss
reserve  unlii the rejuremant for morngage insurance onds 1n accordance with any written agreement between Borrower
and Londer or appi_abla law,

2. inspaction.. Lander or s agent may make feasonable ontries upon and inspectons of the Property. Lender shall
give Borrawer notice 32 he tima of or prar 10 an inspecton spacyng reasonable cause lor the inspection.

10. Condemnetion. ' 11:e oroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of othet takiry ol any part of the Property, or for conveyance in hau of condemnaton, are hereby assg-
ned and shall be pad to Lende”

In the evant of a total taking «f tha Property, the proceeds shall b2 apphed to the sums secured by this Secu:ty
Instrument, whether or rot then due, w”a anv.excess pad 10 Borrower. I the event of a partial taking of the Property in
which the fair market vaiue of the Property 1 nmeJ:ately before the luking ¢ equal to or grealer than the amount of the sums
sacured by this Securty nstrument immiediatel; boiore the taking, unless Borrower and Lender Otherwise agree it wring,
the sums secured Dy this Securty instrument shat b raduced by the amount of the proceeds multipked by the following
fraction: {a} the total amount of the sums secured wm-asiiately belore the taking, dmded by (o) the far market value of the
Property immed:ately belore the laking. Any balance shall ue pad 1o Borrower. In the evant of a partial taking of the
Property i which the far market value ot the Propeny minodiztely helore the taking is less than the amount of the sums
secured immediately before 1he 1aking, unless Borrower ang-pider olherwrse agree 1n wrting ot unless apphcable law
otherwise provides, the groceeds shall be apphed to the sums securi<l by 1his Securty Instrument whather or not the sums
are then dye.

# the Property is abandoned by Barrower, or d, after notice by Len *or to Borrower that the corgemnor oifers fo make
an award or seftle a clam for damages. Borrowsr fads 10 respond to Lender v.thw 30 days after the date the notica s gven,
Lender 15 authonzed to colact and apply the proceeds, at ts option, erther o -a7ioraton or repax of tha Property or o the
sums secured Dy this Securtty Instrument, whether or not then due.

Unless Lender ana Borrowar otherwise agree in writing, any apphcation of proci=ds to orincioal shall nol extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not 8 Walor.  Extenson of the tme.tor payment or modiica-
ton of amortization of the sums secured by this Securty Instiumaent granted by Lender 10 ‘any successor in interest of
Borrower shail not gperate 1o release the labiiy of the ongnal Borrower or Borrower's successors/n inorest. Lender shall
not be required o comMence Pioceedings aganst any Successor in inlerest or refuse 10 extend hme o payment or othed-
wisg medify amonizaten of the sums secured by this Security Instrument by reason of any demand niaria by the onginal
Borrower or Borrower's successars in inleresi. Any forbearance by Lender in exercising any nght of remedy shall not be a
wavar of or praclude the exercise of any nght or remedy.

12. Successors ard Assigns Bound; Joimt and Severs| Lisbilty; Co-signers.  Tha covenants and agreements of this
Sacurity Instrumen: shall bind and penefit the successors ang assigns of Lender and Borrawer, Subject 1o the provisions of
paragraph 17. Borrower's covenanis and agreemaents shall be oint and several. Any Borrower who co-signs this Securty
instrumenl bu! does nat uxecute the Note: (a) is co-sigming this Security Instrumant only to mortgage, grant and convey thal
Borrowar's interast in the Property under the terms of this Security instrument; (b) 15 nOt pevsonaly obbgatad o pay the
sums secured by this Security Inslirument; and Ic) agrees that Lender and any other Borrower may agree lo extend, modify,
forbear of ma.: any accommodations with regard to the terms of this Securty Instrument or the Note without that
Borrower’'s consent.

13. losn Charges. ¥ the ioan secured by this Security Instrument is subject 10 a law which sels manmum loan

brkinis ';?Zé Lﬂ Form3014 W90
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charges, and that law s finailv interpreted so that the intores! or other ioan charges cobected ¢t 1o be collected in connec-
ton with the loan exceed the parmited imis, than: (a) any such kan charge shall ba reduced by the amount necessary (0
teduce the charge 10 the permitted ima; and (0} any sums already coBacted from Borrower whixh exceeded permitied kmis
will be refunied lo Borrowsr. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a relund reduces principal, the reduction will be treated as a pantial prepayment
wihout any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provded ‘or tn this Securty nstrument shall be given by deivering t or by mad-
ing A by trst class mait uniess apphcable iaw requres use ot another method. Tha notice shall be directed 1o the Property
Address or any other address Borrower desicates by notice to Lencer. Any notce 10 Lender shall be grven by fust class
mail 1o Lender's 2ddress stated heren or any other addrass Lender Jesgnates by notice to Borrower. Any notice prownded
for in this Secutdy lnstrument shail be deemed 10 have been given 10 Borrower or Lencer wien gven as provided in this
paragraph.

15. Govemning Law; Seversbilty. This Securtty Insirument shalt be governed by federal law and the law o! the uns-
dxction in which the Propery s focated. In ihe evant thal any provieon of clause of this Securty instrument or the Note con-
ticts weh appizobla law, such confhct shall not affect other provisions of this Securty Insirument or the Note which can be
gtven sffact wiheut the confheting prowision. To this end the provisions ol this Securty lnstrument and the Note are
declaied to0 be soverar @

16. Borrower's .oy Boirower shall be given one conformed copy of 1he Note and of th-s Securtty insirument.

17. Transisr of the Froyw %y or o Benedficial Inerest in Borrower d all or any part of the Property of any ntetest in it 1s
30 or transterred (or # a bensical intwest in Borrower 15 soiXd or transfarred and Barrower s not a natural parson) wthout
Lender's prar wrilan consent. Lander may, al fs option, require /mmed:ate payment i 'ull of ak sums secured by this
Secunty Instrument. However, this ¢otrn chall rot be exercisad by Lender d exercise s prohbded by federal law as of the
date of this Securty Instrument.

¥ Lender exarcises this ootion, Lenddr shill grve Borrower rolice of acceleraton. The notxe shall provdie a penod of
Ot 985 than 30 days from he dale the notice s jekwered or maled watun which Borrower must pay aif sums secutad by
ts Securfty instrumedi. ¥ Borrower lails to pay (neve sums prior to tho expraton of this perod. Lendar may mvoie any
remedias permated by 1his Securty instrument withautiurther nolice or demand on Borrower.

18, Borrows:’s Right to Reingtate. I Borrower mee's cvlain condtiors, Borrower shaill have the nght to have enfor-
cement of ths Securty Instryment dscontinued 2t any tima.p2ar to the sarker of: {a) 5 days (or such other pevod as ap-
phcable law may specdy for renstatement) bofore sale of he'Pioperty pursuant 1o ary power 0! s2ie conlaned in thes
Security instrument; or (b} entry of a jdgment enforeng this Secwer; nstryment. Those condaions arg that Borrower: (a)
pays Lendar all sums winch then would be due under this Securry ‘axitument and the Note as ¢ no acceleraton had
pecurred: (b) cures any defauk of any other covenants or agreementy () pays al expenses ncyred m enforcing this
Securty Instrument, ncluding, Hut noi bmited to, reasonable aftorreys’ lers; axd (d) takes such acton as Lender may
reasonably fequirg 1o assure that the ien of this Security instrument, Lender's =:p%is n 1the Property and Botrower's oblga-
bon 16 pay the sums secured by Ihs Securty Instrument shall continue unchang(n: Lipon renstatement by Borrower, this
Securty Instrument and the obigations secured hereby shall remain fully effectve 75 4 no acceleration had occurred.
However, this tight 10 reinstale shall not apply in the case of accelranon under paragragh 17

19. Sale of Nole; Change of Loan Sersicer. The Note or a parial interest w the Note {Inqether with this Securty
instrument) may be soid one of more mes without priar nolice 19 Borrower. A sale may reqult i 3 change in the enttty
(known as tha Loan Senacer? that coliects monthly paymants due under the Note and this Securty inziiument. Thete also
may be one or more changes of the Loan Servicer unretated 10 a sie of the Note. ¥ 1here is a change of the Loan Servicer,
Bor:ower wiii 2a grven writen notice of the change in actordance wth paragraph 14 above and apphcatieiaw. The notice
wil state the name and address of the new Loan Serncer ard the address to which payments should be made. The notce
will 2180 contain any other information required by apphcable law.

20. Hazardoua Substances. Borrower 3halt not cause or perme the cresence, use, disposal, slorage, of (elease
nf ary Hazardous Substances on or in the Prooerly. Borrower shall not do. nor aliow anyona eise 'a do, anything affecting
tka Property that s in violaton of any Environmental Law. The precedng two sentences shall not apply (o the presence,
vse, of storage on tha Property ol smal quanities of Hazavd~us Substances that are generally recognzed to be ap-
propriate 1o normat resxdential uses and 1o maintenance of the Property.

Borrower shall promotly giva Lender written notice of any investgation, clam, demand, lawsuk o othes acthon by any
governmantal or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Borrowser has actual knowledge. ¥ Borrower learrs, or s noldwed by any governmental of regulatory avthority,
that any removz! or other remediation of any Hazardous Substance aflecting the Property is necessary, Borrowet shall

inkols 4(2 C .- Foma014 %90
“/*'é-v (page 5of 7 pages]

s




o ammess JNOFFICIAL COPY

promplly take all nacgssary remedial actions in accotdance with Environmental Law.

As used n this paragraph 20, ‘Hazardous Substances® are those substances defined as loxic of hazardous substan-
ces by Environmental Law and the follovsng substances: gasoline, kerosene, other flammable of toxic petroleum products,
toxic pesticides ano herbicides, volatile solvents, materials containing asbastos or formadehyde and radioactive materials.
As used in this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, salety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lolows:

21. Accelerstion; Remedies. Lender shail give notice to Borrower prior to scceleration following Botrower's breach of
any covenant or agreement i this Securlly instrument (but not prior to acceleration under paragraph 17 uniess appicabe
aw provides otherwiss). The notice shall specify: (3) the delsull; (b} the action required 10 cure the deteull; (c) a date, not
lsss than 30 days from the date the notice is given to Borrower, by which the defsut must be cured; and (d) that alire to
cure the defeult on or bafore the dale speciied in the notice may resull in accelerstion of the sums secured by this Security
instrument, foreciosure by judicisi procesding and saie of the Property. The notice shak furthet Inform Sormower of the right
fo reinatate aker scoeleration snd the right to aseert in the loreciosurs procesding the non-existencs of a defsul or any
other delanse ot Somower to acceleration ard foreciosurs. If the defaul Is not cured on or bajcre the date specified i the
notice, Lander at «s Zption may require immediate payment in Al of akl sums secursd by this Securlly Instrument without
further demand and =o', ‘orecioss this Securily instrument by judicial procssding. Lender shell be entitied o coliect all ex-
penses incurred In punis the remedies provided in this paragraph 21, Including, bit not imited 10, reasonable attomeys’
loas and costs of tie evidesicr.

22 Relssse. Upor payment of all sums secured by this Secury instrument. Lender shall release this Securty
Instrumernit without charge to Buirower. Borrowsr shall pay any recotdation cosls.

23. Waiver of Homestead. Pavower wawes all right of homastead exemption in the Property.

24. Riders 1o this Securlty Instrument. ¥ ore or more nders are exacuted by Borrower and recorded together
with this Security instrument. the covenarts and agreements of each such naes shall be incorposated 1110 and shall amend
and supplement the covenants and agreemarits 4l thig Sacurdy Instrument as f the rider(s) were a pant of this Security
Instrument.

[Check applicabie box{es))
[ Agjustabio Fate Faer (7] coldominium Reer 14 Famiy Rder

D Graduaiad Payment Raer [:l Plannad 1’42 Devalopment Fder D Biweskly Paymeni Rder
D Balloon Rder D Rata imorove nent Rder D Second Home Rder

(7] omheris) fspecty)

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and (-ovec:ants contaned in this Secunty instrument
and in any rider(s) executad by Borrower and recorded with

Witnessas: 1

0

< L i s
ROMERO

~

~~

L ['\ \,:‘ L 1% ‘.-.__(/'\___Q:
KAREN D. ROMERO
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{Sisace Below This Line For Acknowiedgment]

STATE OF ILLINOIS, COOK County ss:

-

77
l ﬂ»f MWZ?LW a Notary Pubhc in and for saxd county and siate, do

/,
hereby cendy that RICARDO ) D KAREN D. ROMERO, HUSBAND AND WIFE
parscnally kaown 10 me to be the same erson(s) whose namels) s/are sudscroed 10 the foregoing instrument, appeared

bedore me this day i person, and acknowiedgeo tha: he/shehey signsed and deirvered the saxd instrument as  their
free and woluntzr, act, for the usas and purposes theren set forth.

Grven under my hand anJ otficial seal. this  3RD day of SWZR 1997
c /
AR/
My Commission expires: (" éjg‘{*‘(”?}/’ \ﬁ@”/\/}ﬁ) —
v ./

Ny Papss

This :nstrument was prepared by: '”““““””"“”“”"3

"OFFICIAL SEAL"
COLE TAYLOR BANK
5501 WEST 76TH STREET ELOIS J. THOMPSON ¢

3 NOTARY PUBLIC, STATE OF ILLINOIS ¢
BURBANK, lLLNO!SM $ 'y Commission Expiras Feb, 23, 200] E
. 00-::00000000000000000000000
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMLLY RIDER s made this JRD day ol SEPTEMBER, 1997
and s incorporated intg and shall be deemed to amend and s:pplement the Mongage, Desd of Trust or Security Deed (tho

“Socurity Instrument”) of the same date grven by the undersgned {the Borrower™ 1o secure Borrower’'s Note to

COLE TAVLOR BANK (the Lender")
of the samae date and covenng the Propan) oascnbod n the Securty Instrument and located at:

(P coaety Agorass}

1-4 FAMILY COVENANTS. In addton 10 the covenants and agreements made mn the Securdy Instrument,
Borrower and Lender fi1h.ar covenant and agree as fotiows:

A. ADDITIONAL PHPERTY SUBJECT TO THE SECURITY INSTRUMENT. i addton to the Property
described in the Securty instiv2en), the following nems are added to the Property descrpton, and shall also constdute the
Property covared by Ing Securd; Vistrument: budding matenals, appkances and gocds of every nature whatsoever now of
heraalter bcated in, on_ Of usec, ur mtended 1o ba used in connecticn wih the Property, inciuding. but not hmded to, those
for the purposes ol supplying or distibuins Reatng, coolng. vctricty, gas. water. ar and hght, frg prevertion and extin-
guishing apparatus, securty and access crntrol apparatus. piumbing. bath tubs, water heaters, watwr closels, sinks,
ranges, stoves. ratngerators, dishwashers, disposals, washers, dryers, awnings, storm wandows. storm doors, screens,
blinds. shades, curtains, and curtain reds, atached mirots, cabinets, paneing and attached 11001 covenngs now of
heraafter attached 1o the Propedty, all of which, inCiuring replacements and addtons thereto, shall be deemed o be and
reman a part of the Properly covered by the Securdy insirument. Al of the foragomng tagether with the Property descnbed
in the Securty Instrumert {or the leasehold estate 4 the Securiy Instrument 15 0n a leasehold) are referred to in this 1.4
Family Reer and the Security lnstrumaent as the Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowar shal nol seek, agree lo Of maxe a change
in the use of the Property or its zoming classification, unkess Lever-has agreed in widing 1o the change. Bo'rowes shall
comply with all laws, ordinances, reguiations and reguiremaents of any.yr varnmentai body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federz! ' aw. Barrower shall not aliow any lien inferior to the
Sacurity Instrumant 19 be parfected agans! the Property without Lender's prx r we.1an permisson,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aowist rent loss i addition o the other
hazards for which :nsurance is required by Unidorm Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Undorm Covenant 12.is deleted.

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree -+ xriing. the frst sentence
in Undarm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remwininy ~ovenants and agree-
ments se! forth in Undorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon | ender's request. Borrower shail assign to Lemier 24 leases of the
Property and all securty deposas mace in connection wih leases of the Property. Upon the assignment, ! e.der shalt have
the nght to moddy. extend or terminate the existing leases and to executs new leases, in Lender's sole discreton. As used
in this paragraph G, the word “easae” shal! mean “sublease” i tha Securty Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQSSESSION. Barrower
absolutely and unconditionally assigns and transiors 10 Lencer all the rents and ravenues (Rents”) of the Property, regard-
less 0f to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents 1o collect the Renls,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. Howgver, Borrower shal
receive the Rents until () Lender has given Borrower notice of default pursuant to paragraph 21 ol the Securty Instrument
and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment
of rents constitutes an absolute assignment and not an assignmen: for addtional securty coly.

MULTISTATE 1-4 FAMILY RIDER - Fannis Mes/'Freddie Mac Unliiorm instrumant Form 3170 3!93
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¥ Lander gives notice of breach to Borrower: (1) il rents received by Borrower shall be held by Borrowor as trustee for
tha beneft of Lender only. to be apphed 1o the sums secuted by the Securdy instrument; {n} Lender shast be enttled o col-
lect and recesve al of the Rents of the Property; (m) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpad to Lender or Lenter's agent upon Lender's witten damand lo the tenant; {v) uniess apphcable law provides
otherwise, ali Rents collected by Lender or Lender's agents shall be appled fist lo the costs of taking conttol of and
managing the Property and collecting the Rents, including, but no! smied to, attorney's fees, receiver's lees, pramiums on
recerver's bonds, repair and manienance COsIs, INsurance premwms, taxes, assessments and other charges on the
Property, and then to the sums secured by the Securiy Instrument: (v} Lender. Lendar's agents of any judicially appomied
eceiver shall be fiable to account for anly those Rents actually recoived: and (v1) Lender shall be enitied o haww a recesver
appcinted o take possession of and manage the Property and coliect the Rents and orofns derived from the Property
without any showing as to the madequacy of the Property as security.

¥ the Rents ol the Property are not sufficient to cover the costs of taking controi of and managing the Property and of
cobecting i~e Rents any lunds expended by Lande: 1or such purposas shail becoma ndebledness of Borrower to Lender
secured by the Sscurdy instrumaent pursuant 1o Undorm Covenant 7.

Borrower repressiis and warrants that Borrower has not executed any pror assignment ol the Fents and nas not and
will not perform any zct Y1at would prevent Lender from exercising ts nghts under this paragraph.

Lender, or Lender” anants or a judicially appoirted receivor, shalt not be requred 10 entar upon, take control of or
manan iho Property befors ¢ Aher grang nolice of detault to Borrower. However, Lender, of Lendet's agents or a judcial-
¥ apponted receiver, may do 8o it any time when a defaull occwrs. Any applcation of Rents shaf nol cure of wava any
delault or mvaidale ary other mb:-uf remedy of Lender. This assignmeni of Rents of the Preperty shal terminate when af
tha sums secured by the Securtty inst umem are pad in tull.

I. CROSS-DEFAULT PROVISION. Borrower's delauR or breach unded any nota o agreement n wheh
Lander has an interest shali be a breach und 3 1k e Securty instrument and Lender may nvoke any of the remedes permia-

ted Dy the Securty Instrument.

BY SIGNING BELOW. Borrower accepts and ay (722 10 the terms ana provisons contamed m this 1-4 Famdy Rder.

-
& 24 -

' '/j ’{__(‘{Z/_ZCI"/‘ .//:6‘3-26« . {Seal)

RCARDC POMERO Bersew

N« NS < Urna nonAl {Seal)

KAREN 0. ROMES(, Bmoae

L. (Seat)

-Brrseer

250, (Seal)

~Gerramw




