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Oﬂ Tk MORTGAGE
7 (With Future Advaace Clause)
i. DATE AND PARTIES. Tuc date of this Mortgage (Security Instrument) is .........
parties, thair addresses and tax 10xatification numbers, if required, are as follows:

MORTGAGOR:
DOROTHY COOPER (A WILAW)

12053 S PRINCEICN
CHICAGD, IL 60628

LENDER:

Amerils Bank Loal Mumber 9062000324

611 Fifth Avere
Des Moines, IA 50308

. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Morigagor's performance-under this Security instrument, Morgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following described property:

LTS TWENTY-FOUR (24) AND TWENTYOFIVE (25) IN BLOCK TwWiITY-THREE (23)
IN WEST PULIMAN, 2 SURDIVISICN OF THE WEST HALF (W.1/2) 0F THE NCRTHEA
ST Q(UARTER (N.E. 1/4) AND THE NORTHWEST (UIARTER (N.W. 1/4).0T SECTION
TWENTY-EIGHT (28), TOWNSHIP THIRTY-SEVEN (37) NORTH, RANGE FOURTEEN
(14) EAST OF THE THIRD PE PAL, MERIDIAN, IN CCOK COUNTY, ILLINCICS.

P90 DT D=2 0-010
The ;?;ciy\geny i.: located in OOOK. ... S a
(County)

12053, 8 FRINCETON . ..o, ,

{Address)

Together with al) rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

. SECURED DEBT AND FUTURE ADVANCES., The term "Secured Debt" is defined as follows:
A, Debt incurred under the terms of alf promissory unote(s}, contracy(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

HME BQUITY LINE OF CREDIT AGREEMENT DATED
September 17, 1997

{ZIP Code)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 1o Lender under any
promissory noie, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mongagor agrees that this Security Instrument wiil secure all future
advances and future obligations that are given to or incurred by any one or more Morigagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may noi yet be advanced. All future advances and other future obligavions are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount, Any sich commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
net limited 1o, liabilities for overdrafts relusing to any deposit accouns agreement between Mongagor and Lender.

D. All addittonn sums advanced and expenses incurred by Lender tor insuring, peeserving or otherwise protecting the
Property and i*5value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

‘This Security Instrument wilL<ict secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Morigagor agrecs that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this ferurity Instrumemt.

PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, security agreement or other lien
document that created a prior security interest or eacumbrance on the Property, Morigagor agrees:
A.To make all payments when due and 1o perform oz comply with all covenants.

B. To promptly deliver to Lender any notices that Mor!gagur seceives from the holder.

C. Not to allow any modification or exiension of, nor te-<equest any future advances under any noie or agreement
secured by the lien document withoul Lender's prior wrilter Codzent.

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessme’ss; liens, encuinbrances, lease paymenis, ground

rents, utilities, and other charges relating to the Property when due. Lender'may require Mongagor to provide to Lender
copies of all notices that such amounts are due and the receipts cvidencing i4orrgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Irstrument. Mortgagor agrees to assign
1o Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have zgainst parties who supply laber or
materials to maintain or improve the Property.

DUE ON SALE CR ENCUMBRANCE, Lender may, at irs option, declare the entire balance of the Secured Debt to be
immediately due and pavable upon the creation of, or contract for the creation of, any lien, encuinhrance, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 539}, as applicable. This
covenant shall run with the Praperty and shall remain in effect until the Secured Debt is paid in futl and this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and malic all repairs thal are reasonzbly necessary. Morigagor shall not commil o allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property {ree oi noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantjally change without Lender's prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
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the igspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection.

-

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of *he covenants comtained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as awtorngy
in fact 1o sign Mongagor's name or pay any amouny neeessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender’s other rights under 1he law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary (o protect Lender's security interest in the
Property, including completion of the construction.
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10. ASSIGNMENT OF LEASES AND RENTS. Mornigagor irrevocably grants, bargains, sells, conveys and warranis to
Lender as addit’onal security all the right, title and interest in and te any and all existing or future leases, subleases, and
any other written ar-verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificat’ons or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents™). Morngagor will promptly provide Lender with true and correct copics of all existing and future
Leases. Morigagor may cuiiet, receive, enjoy and use the Rents so fong as Mortgagor is nol in default under the terms of
this Security [nstrument,

Mortgagor agrees that this assignmeptis immediately effective after default between the parties to this Security Instrument
and cifective as to third parties on die recording of the Security [nstrument, and this assignment will remain effective
during any period of redemption by the Murtgi gor until the Secured Debt is satisfied. Mortgagor agrees thar Lender may
take actual possession of the property witicvi-the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, noiiliss Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender, On receiving notice of default, iortgagor will endorse and deliver 10 Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents i trusi-for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in 1his Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. M.ortgagor also agrees io maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUFMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties undir the covenants, by-iaws, or regulations
of the condominium or planned unit development.

.DEFAULT. Mortgagor will be in defanlt if any party obligated on the Secured Debi fasls to make payment when due.
WMortgagor will be in defauh if a breach occurs under the terms of this Security Insirumerit nr any other decument executed
for the purpose of creating, securing or puarantying the Secured Debl. A good faith belief by Londer that Lender at any
time is insecure with respect to any person or entily obligated on the Secured Debt or that the prospert of any payment or
the value of the Property is impaired shall also constitute an event of default.

.REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a2 manner provided by
law if Morigagor is in default. Upcn default, Lender shali have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Propenty. This Mortgage shall continue as a lien on any part of the
Property not sotd on foreclosure.

At the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to ol the remedies provided by law, the terms of the Secured Debt, this
Securily Instrument and any related documemts. All remedies are distingt, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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in payment or pastial payment on the Secured Debt after the balance is due or is acveleraied or after foreclosure
proceedings dre filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event a default if
it coptinues or happens again.

LR Eh R

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees (o pay all of Lender's cxpenses if Morgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting (he Property and Lender’s security interest. These cxpenses will bear interest from the date of the
payment until paid in fall ar the highest interesi rate in effect as provided in the terms of the Secured Debt, Montgagor
agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or prolecting Lender’s rights and remedies
under this Security Instrumemnt. This amount may include, but is not limited to, attorneys' fees, covrt costs, and other legal
expenses. This Sesurity Instrument shall remain in effect until released. Lender agrees to pay any recordation costs of such
refease.

i AL e 3,

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES., As used in this section, (1) Environmental Law
means, without limiratios, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and i s¢her federal, state and locaf [aws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters corzerning the pubiic health, safety, welfare, environment or a hazardous substance; and (2}
Hazardous Substance means any iraic, radioactive or hazardous material, waste, pollutant or contaminant which has
characleristics which render the subsizike dangerous or potentially dangerous to the public health, safeiy, welfare or
environment. The term includes, without Jimuation, any substances defined as "hazardous material,” "toxic substances,"
“hazardous waste” or "hazardous substance™.upzer any Environmental Law,

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledgud in »writing to Lender, no Hazardous Substance is or will be located,
stored or refeased on or in the Property. This restiiction does not apply to small quantities of Hazardous Substances
that are generaily recognized to be appropriate for the uornal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every lenant have been, are,
and shall remair in full compliance with any applicable Environineaal Law.

C. Mergagor shall immediately notify Lender if a release or threatenct release of a Hazardous Substance occurs on,
under or about the Property or there is a viclation of any Environmental "y concerning the Property. In such an
event, Morgagor shail take al} necessary remedial action in accordance witiapy Eaviromnental Law.

D.Mortgagor shali immediately notify Lender in writing as soon as Mortgagor has reason fo believe there is any
pencling or threaiened investigation, claim, or proceeding relating 10 the release oruiceatened release of any
Hazardous Substance or the violaticn of any Environmental Law.

16, CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatened action, 0y private or public
entities to purchase or iake any or ali of the Property through condemnation, eminent domain, or @y other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name int any of the above described aciions or claims. Marigagor
assigns to Lender the proceeds of any award or claim for damages conrected with a condemnation or other taking of ali or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust, security agreemeni or
other lien document.

17.INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due 1o its type and location. This insurance shall be maintained in the amounts and
for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Morigagor fails 1o maintain the coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security lnstrument.
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All insurance policies and renewals shall be acceptable to Lender and shall include a siandard "mortgage clause” and,
where applicable, "toss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right te hold the policies and renewals. If Lender requires. Mortgagor shall immediately

give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of joss if not made immediately by Mortgagor.

i T M bt Ve B Ly VT e N

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal skall not extend or-
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage o the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR ‘1'AXES AND INSURANCE, If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender funds {ov taxes and insurance in escrow.

19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request, any
financial statement or informatio. Lander may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additiona! documents or certificatiors that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrumest and Lender’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CG-JIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual, 'z Mortgagor signs this Securily Instrument but does not sign an evidence
of debt, Mertgagor does so only 10 mortgage Mortgaiior's interest in the Property to secure payment of the Secured Debi
and Mortgagor does not agree to be personally liable on/the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to watve sy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the ooligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws, Mortgagor agrees that Léncer and any party to this Security Instrument may
extend. modify or make any change in the terms of this Security Insttument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of nis Sezurity Instrument. The duties and benefuts of
this Security Instrument shall bind and benefir the successors and assigns of idoripagor and Lender.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Inzirurient is governed by the laws of the
jurisdiction in which Lender is located, except to tk= extent otherwise required by the lavs of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Jecurity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or 9.y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly.or linpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordizg o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumeix Whenever used,
the singuiar shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise requircd by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designaled in writing.
Notice to one mortgagor will be deetmed (o be netice to all mortgagors.

23, WAIVERS. Except to the exient prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

& Q/fpage 5of 6;
© 1994 Bankors Systems, inc., St. Cloud, MN {1.800-387-2241) Form RE-MTG-IL 11/11/34 N

¢ 4y




UNOFFICIAL COPY




UNOFFICIAL COPY

4
et

# 24 MAXIMUM OBLIGATION LIMIT,. The toi principai amount secured by this Security Instrument at any one time shall

not exceed § ... 11000.00 . This limitation of amount does not include interest, atorneys fees, and
other fees and charges validly made pursuant to this Security instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's securily and to perform any of the covenants
contained in this Security Instrument.

25, OTHER TERMS. If checked, the following are appiicable to this Secusity Insirument:

XZ Line of Credit. The Secured Debt includes a revolving line of credit provision, Although the Secured Debt may be
reduced 10 a zero balance, this Security Instrument will remain in effect until released.

] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property,

[J Fixture Filing. Morigagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and tiat are or will become fixtures related to the Property. This Security Instrument suffices as a financing

statement an<-any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Commercial Code,

O Riders. The cov2nzaus and agreements of cach of the riders checked below are incorporaled into and supplement and
amend the terms of iy Secority Insaument. [Cleck all applicable boxes)
[ Condominium Rider 1] Planned Unit Development Rider L) Other

[0 Additional Terrus.

SIGNATURES: By signing below, Mortgagor agrees to the »2rms-and covenants comained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy afipis Security Instrument on the date stated on page 1.

(3 1f checked, refer 10 the attached Addendum incorporated hirsin, for additional Mortgagors, their signatures and
acknowledgments,

{Date) {Signature) / {Date)

My commission exp\res.
(Seal)

::? COMMISSION EXPIRES U9/04/0
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