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Prepared by:
MORTGAGE LENDERS NETWORK USA, INC.
MIDGLESEX CORP. CENTER 11TH FL, 233 COURT ST., MIDDLETOWN CT 06457

/

MORTGAGE

THIS MORTGAGE is madeiie  5th day of September , 1897 , between the Mortgagor,

DENRIS F LOPEZ
(herein "Borrower"), and the Morigagee,

MORTEAGE LENDERS NETWORK USA, INC. , & corporation organized and
cxisting under the laws of CONNECTICUT , whose address is
MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 06457
MORTGAGE LEMDERS NETWORK USA, INC. (herein "Lender”),

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S.$  §1,638.00 , which indebtedness is
evidenced by Borrower's note dated September 5, 1997 and cxtensions and renewals thereof (hercin

"Note"), providing for monthly installments of prmczp'd and interest, with Ui¢ balance of indebtedness, if not sooner paid, due and

payable on September 5, 2012

TO SECURE 1o Lender the repayment of te mdcblcdncss evidenced by the Note; with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the secv:iy of this Morlgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby maripsge, grant and convey to Lender the
following described property located in the County of COOK , State of Illinois:

SEE ATTAGHED SCHEDULE A

=UHD-

Parcel ID #;

which has the addressof 5126 § HERMITAGE , CHICAGO , ,
[Street] {City]

Ilinois 60608 {Zip Code} (hercin "Property Address");

ILLINOQIS -SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT
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i TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights, appurnenances
"+ and rents all of which shall be deemad 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing,
- tozether with said property (or the leasehold cstate if this Mortgaye is on a leasehold) are hereinafler referred 1o as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
.= convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
“ Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as {ollows:

1, Payment of Principal and Interest. Borrower shall prompily pay when duc the principal and interest indebiedness
evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or a wrillen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and intercst arc payable under the Nole, until the Note is paid in full, a sum (hercin
"Funds") equal to one-lwelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any>which may atlain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth of
yearly premium inswtments for hazard insurance, plus one-tweifth of yearly premium installments for mortgage insurance, if any,
all as reasonably estiiaed initiatly and from time 10 time by Lender on the basis of asscssments and bills and reasonable estimates
thereof. Borrower shali-ir: he obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments {o the holder of a-prian morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds w “civer, the Funds shail be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state £geacy (including Lender if Lender is such an institution), Lender shall appiy the Funds to pay
said taxes, assessments, insurance premizms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and eipjuing said assessmenis and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make suc's & charge. Borrower and Lender may agree in wriling at the time of execution of
this Mortgage that interest on the Funds shall L= paid to Barrower, and unless such agreement is made or upplicable law requires
such inierest to be paid, Lender shall not be requited » vay Borrower any interest or earnings on the Funds, Lender shall give o
Borrower, without charge, an annual accounting of the Truds showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged 1s additional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, together wiln the future monthly instaliments of Funds payable prior to the due
dates of taxes, assessments, insurancc premiums and ground renls, shall exceed the amount required to pay said taxes,
asscssments, insurance premiums and ground rents as thev fall due such excess shall be, at Borrower's option, cither promptly
repaid 1o Borrower or credited 1o Borrower on monthly installments ¢f Funds. Il the amount of the Funds held by Lender shall
not be sufficient o pay taxes, assessments, insurance premivms and grourd rents as they falt due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments s5 Leader-may require.,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund o Borrower any Funds held by
Lender, If under paragraph 17 hercof the Property is sold or the Property is otherwisc acquired by Lender, Lender shall apply, no
later than immediately prior o the sale of the Property or its acquisition by Lender,-ary Funds held by Lender al the time of
application as a credit against the sums secured by this Morigage.

3, Application of Payments. Unless applicable law provides otherwisc, all payments recelved by Lender under the Noic
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 15 ender by Borrower under
paragraph 2 hereof, then o interest payable on the Note, and then to the principal of the Note.

4, Prier Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s sbligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and othe! charges, fines and
impositions attributable to the Property which may attain a priority over this Monigage, and leasehold payments or ground rents, if
any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against Joss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Barrower subject lo approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policics and renewals thereof shall be in a form accepiable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold -
the policies and renewals thereof, subject Lo the terms of any morigage, deed of trust or other security agreement with a lien which

has priority over this Morigage.
Tatttans: &d&
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Bommower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
maifcd by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized o
collect and apply the insurance proceeds at Lender’s oplion cither (o restoration or repair of the Property or to the sums secured
by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Boirower
shall keep the Property in good repair and shall no! commit wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any lcase if this Morigage is on a leasehokd. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unil
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agrcements contained in this
Morigage, or if anv action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, al
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable alomeys® fees,
and take such action as 1S necessary 1o protect Lender’s interest, If Lender required mortgage insurance as a condition of meking
the loan secured by this Murijage, Borrower shall pay the premiums required to maintain such insurance in effect until such lime
as the requirement for such ‘usirance terminates in accordance with Borrower's and Lender's written agreement or applicable
law.

Any amounts disbursed by vreador pursuant to this paragraph 7, with interest thereon, at the Noie rate, shall become
additional indebtedness of Borrower serared by this Mongage. Unles: Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon noues irom Lender 1o Borrower requesiing payment thereof, Nothing contained in this
paragraph 7 shall require Lender Lo incur any cr.pense or take any action hereunder.

8. Inspection, Lender may make or cause o %< made reasonable entrics upon and inspections of the Property, provided that
Lender shalt give Borrower notice prior to any suck 17spaction specifying rcasonable cause therefor refated to Lender's interest in
the Property.

9, Condemnation, The procceds of any award or clein for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, ar frr conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject o the terms of any mortgage, desd-of trust or other securily agreement with a lien which has
priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for payment or modification
of amortization of the suns secured by this Morigage granted by Lender 1o 70y successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's succersors in interesi, Lender shall not be required
to commence proceedings against such successor or refuse to extend time for paymznt or otherwise modify amortization of the
sums sccured by this Mortgage by reason of any demand made by the original Bonover and Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise affrieded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covecuante- and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and ass.gns, of Lender and Borrower,
subject to the provisions of paragraph 16 hereof, All covenanis and agreements of Borrower shall be wint and several, Any
Borrower whao co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage only 15 mortgage, grant and
convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage, (b) is not peiscanlly liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage er the Note without that Borrower's consens and
without relcasing that Borrower or modifying this Mortgage as o that Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such nolice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
lo Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The statc and local laws applicable to this Morigage shall be the laws uf the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aff T

inltiats;
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provistons of this Mongage or the Note which can be given effect without the conllicling provision, and to this end the provisions

'r of this Mortgage and the Nete are declared 10 be severable. As used herein, "costs," "cxpenses” and “attorneys’ fees" include ail

+
-
.4
A
r

i
3

i

sums (o the extent not prohibited by applicable law or fimited herein,

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Nowe and of ihis Mortgage at the ime of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, a1 Lender’s option, may require
Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against pariies who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may. at ils oplion, require immediate payment in full of ali sums secured by this Mortgage.
Liowever, this optir shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from thi daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mongage. If Borrower fa's 1 pay these sums prior to the expization of this period, Lender may invoke any remedies permitted
by this Mortgage without furtbcr iotice or demand on Borrower,

NON-UNIFORM COVENANNTS, Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Rewedies. fr.espt as provided in paragraph 16 hereol, upon Borrower’s bresch of any covenant or
agreement of Borrower in this Mortgege, including the covenants to pay when due any sums secuved by this Mortgage,
Lender prior lo acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breac’; () a date, not less than 10 days from the date the nolice is mailed to
Berrower, by which such breach must be curcd; and (4) that fallure to curs such breach on or before the date specified in
the notice may result in acceleration of the sums scruved by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrover of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defanlt or 23y other defense of Borrower to acceleration and foreclosure,
1f the breach is not cured on or before the date specified ia the notice, Lender, at Lender’s option, may declare ali of the
sums secured by ihis Mortgage to be immediately due and pryable without further demand and may fereciose this
Mortgage by judicial proceeding. Lender shall be entitled to ‘celiest in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of uosuvientary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceiersticn of the sums secured by this Mortgage due o
Borrower's breach, Borrower shall have the right to have any procecdings bcgun by Lender to enforce this Mortgage
disconiinued at any time prior 10 entry of a judgment enforcing this Morigage if; () Boriower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Tserower cures all breaches of any cther
covenants or agreements of Borrower contained in this Mortgage; {¢) Borrower pays all rcasunable expenses incusred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in Anforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (o) Borrower takes such action as
Lender may reasoitably require 10 assure that the lien of this Mongage, Lender's interest in the Pioperty and Bomower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment @t cvze by Bomuwer, this
Mortgage and the obligations secured hereby shall remain in full force and effeet as if no acceleration had ecourred.

19. Assignment of Rents; Appointment of Receiver. As addilipnal sccurity hereunder, Borrower hareov pesigns to Lender
the rents of the Property, provided that Borrower shal), prior 10 acceleration under paragraph 17 hereof or abanuonment of the
Property, have the right to cotlect and retain shch rents as they become due and payable.

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointcd by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. All rents collected by the recciver shall be applied first o payment of the costs of management of the Property and
coliection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attomeys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without charge
Borrower. Borrowe: shall pay all cosis of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property.

lnulah:&( ‘
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a tien which has priority
over this Montgage o give Notice to Lender, at Lender's address set forth on page one of this Merigage, of any default under the
superior cacumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREQF, Barrower has exccuted this MjgnD
/4/ e

DENNIS F LOPEZ -Borrower

(Seal)

-Bommower

(Seal)

-Borrower

(Scal)
-Borrower

(Sign Original Onfy)

STATE OF ILLINOIS, County ss: @@’C—-

%/L/‘ n&gy&t‘f

: /
a Nolary Public in and for said counw and state do hercby certify tha, e /Q? . {}%% ,

, personally known 40 1ac to be the same person(s) whose name(s)
subscribed io the loregoing instrument, appeared before me this day in person, and-2ckrowledged that =
signed and delivered the said instrument as /4‘55 [ree and voluntaey ct, for the uses and purposes therein set
forth,
Given under my hand and official scal, this 5th

My Commission Expires:

OFFICIAL SEAL
INNC Q. GKOYE
HOTARY PUBLIC. STATE OF ILLINDIY
Mt COMNI38iON EXPIRES 2-24- zom
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

e 1A 43 G ey 6

THIS BALLOON RIDER is made this5th day of Septemba#997 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”). of the same

date given by the undersigned {the "Barrower"} to secure Borrower's Noig to
MORTGAGE LENDERS NETWORK USA, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
5126 S HERMITAGE , CHICAGOD, IL 60609

Gl AR

{Property Address)

The interest rate stated on the Noil is called the "Note Rate”. The date of the Note is calied the "Note
Date" I understand the Lender may transfer (ne Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument ard bis Rider by transfer and who is eatitled to receive payments
under the Note is called the "Note Holder”

ADDITIONAL COVENANTS. In addition to the covenpniz and agreements in the Security Instrument, Borrower and
Lender fusther covenant and agree as follows: {despite anything to-iix contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Mawrity Date of the Note and Security Instrument (the ".Jaturity Date"), 1 will be able to obtain a new
loan {"New Loan") wilh 2 new Malurity Date not to exceed 180 months  frotn the previous Maturity Date and with
an interest rate equal to the "New Note Rate” which will be the current marke:-rate if all the conditions provided in
Sections 2 and 4 befow are met (the "Conditional Refinancing Option"). - 1¥°tbose conditions are not met, I
understand that the Note Holder is under mo obligation to refinance or modify the Nete, or to extend the Maturity
Date, and that 1 wilt have to repay the Note from my own resources or find a lender ‘willing to lend me the money

to repay the Note,

2. CONDITIONS TO OPTION
If T want to exercise the Conditional Refinancing Option al maturity, certain conditions must o met as of the

Maturity Date. These conditions are: (I) 1 must still be the owner and occupant of the property subject to the
Security Instrument (the “Property®); (2) I must be current in my monthly paymenis and cannot have beer more

than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mawrity Date: (3) the |
loan to value ratio must meet the Note Holder's product specifications; (4) no lien against the Property (except for !
taxes and special assessments not yet due and payable) other than thar of the Security Instrument may exist; and (3)

I must make a written request to the Note Holder as provided in Section 4 below.

3. CALCULATING THE NEW PAYMENT AMOUNT
Provided the conditions required in Section 2 above are satisfied, the Nowe Holder will determine the amount of 1

the monthly payment thai wili be sufficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid M=+
interest, plus (c) all other sums I will owe under the Nole and Security Instrument on the Maturily Date (assuming *
my monthly payments then are current, as required under Section 2 above), over the term of the New Note ai the
New Note Rate in equal monthly payments, The result of this calculation will be the amount of my new principal

and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - 2 ?le Family - Fannie Mae Uniform Instrument Form 3180 12/89

Page 1 of 2 Lnitials:
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4. EXERCISING THE CONDITIONAL REFINANCING QFTION

The Note Holder will notify me ai least 60 calendar days in advance of the Maturity Daie and advise me of the
principal, accrued but unpaid inlerest, and all other sums I am expected to owe on the Maturity Date. The Note
Holder alse will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment rccord information, together with the name, title and
address of the person represemting the Noie Holder that | must notify in order to exercise the Conditional
Refinancing Option. 1f | meet the conditions of Section 2 above, I may exercise the the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Matrity Date. [ will then have 30
calendar days 1o provide the Note Holder with acceptable proof of my required ownership, occupancy and property
lien slatus. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which 1 must appear to sign any documents required to
complete the requiced refinancing. | understand the Note Holder may charge me an origination fee and the costs
associated with updaung the title policy, if any, and any reasonable third-party costs, such as documentary stamps,
imanzible tax survey, resording fees, etc.

BY SIGNING BELZW, Borrower accepts and agrees o iie terms and covenamis contained in this Balloon
Rider.

‘_L.{ N Lo (Seal)

DEMNIS F LDPEZ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
[Sign Original Only]

Form 3180.33 12/89
Page 2 of 2
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