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~ MORTGAGE

THIS MORTGAGE iS DATED AUGUST 18, 1997, bawzen Allan Parse and Elalne Parse, husband and wife,
whose address is 9314 Hunier Court, Orland Hilis, ).~ 60477 (referred to balow as "Grantor’); and NLSB,
whose address is 15901 Wolf Road, Orland Park, IL 5U<f« freferred to below as “Lender’). .

GRANT OF MORTGAGE. Fcr valuable consideration, Grantur inzrigages, warrants, and convays to Lender all
of Grantor's right, title, and interest in and ta the following descrised real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtiws: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte linsiuding stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oi, gas, geothermal and similar matiers, located in Cook Cuuriy, State of llinois (the “Real
Property'):
Lot 98 (except the West 12,75 feel) and Lot 99 (except the East 1,5 feet) i Hunter Ridge Unit 1, being
a Subdivision of part of the Southeast Quarter of the Northwest Quarter of Sec.ien 22, Township 36
North, Range 12, East of the Third Principal Meridian, in the Viliage of Westiia»2r, in Cook County,
illincis,

The Real Property or its address is commonly known as 9314 Hunter Court, Orland Hills, IL &4477. The Real
Property 1ax identification number is 27-22-106-055-0000.

Grantor presently assigna to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propesty. [n additlon, Grantor grants to Lendar a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings afiributed to such terms in the Uniform Commerciat
Code. All references 1o dollar amounis shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Exisling Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Allan Parse and Elaine Parse. The Grantor is the mortgagor under this

Mortgage. S %LD
Y
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any prior owners ¢r occupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any person relaling to such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nar any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicabie federal, state, and local Jaws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be tor Lender's purposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Ciaims against Lender for indemnity or
contribution in the event Grantor becomes lfable for cleanup or other costs under any such laws, and (b)
agrees to indamnify and hold harmless Lender against any and ali claims, losses, liabilities, damages,
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of ™2 Martgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or threateaed release accurring prior to Grantor's ownership or interest in the Property, whether or not
the same was cr-should have been known to Grantor. The provisions of this section of the Martgage
including the oblipatien to indemnify, shall supvive the payment of the Indebtedness and the satisfaction an
recanveyance of the lien of this Mcrigage and shall not be affected by Lender’s acquisition of any interest in
the Progerty, whether by ‘oinciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remova ~or grant 10 any other party the right to remove, any timber, minerals
(inctuding ail and gas), soil, gravel.ar rock products without the prior written consent of Lender.

Removal of {mprovements. Grantor shdll not demolish or remove any improvements from the Real Property
without the prior written consent of Lendsr, As a condition to the remioval af any Improvements, Lender ma
require Grantor to make arrangements .satisfaclory to Lender to replace such Improvements wit
improvernents of at least equal value,

Lender's Right to Enter. Lender and its agen's and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this fartpage.

Compliance with Governmental Requirements. Grantur-shall promptly comply with alf laws, ordinances, and
regulations, now or hereafter in effect, of all governmental avthorities applicablé to the use or Lccupancy uf the
Property, Grantor may contes} in good faith any such {av/, erdinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so iori'as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender s inierests in the Property are not jeopardized,
Lender may require Grantor to post adequate security or a surety bund, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unatteraed the Prapeny. Grantor shall do ail :
other acts, in addition o those acts set forth above in this section, wiice érom the character and use of the
Property are reasonably necessary to praiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnediately due and payable all
sums secured by this Morigage upon the sale or ransfer, without the Lender's prior vtten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means ¥he conveyance of Real
Property or any right, title or intgrest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, instaliment sale cantract, land confract, contrac’ fcr deed, leasehold
interest with a term greater 1han three (3) years, lease-option contract, or by sale, assignment, o transfer of any
heneficial interest in ar to any !and trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabitity company, transfer also
includes any change In ownership of more than twenty~five percent (25%) of the voting slock, partnership interests
or lirnited lizbility company interests, as the case may be, of Granior. However, this option shall not be exercised
by Lenrder if such exercise is prohibited by federal iaw or by filinois law.

'hl'nA)éES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior ta dghnquencyz all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied againét or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furpished to the
Property, Grantor shall maintain the Property free of alf fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indaebtedness referred to below, and except as otherwise provided in the following paragraph,

Ri%l\ﬂ To Contest, Grantor may withnold payment of any tax, assessiment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not %‘eo ardized. if alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a

——

lien is filed, within fifteen (15) days affer Grantor has notice of the fling, secure the discharge of the lien, or if
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- EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ¢f this Mortgage, inc!udi&ﬂ any
'~ obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is

commenced that would materially affect Lender’s interests in the Propenty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable an demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either 11) the term of any applicable insurance palicy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. “This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other n%hts ar any
remedies to which Lender may be entiled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

fﬁ"“,?'l“';m; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness section below or in any title insurance policy, title repart, or dinal title opinion
issued in favor 0, end accepted by, Lender in cannection with this Mortgage, and ' (b} Grantor has the full
right, power, and aut!icrity 10 execufe and defiver this Mortgage to Lender.

Defense of Title, Supjec! to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propeny Pgainst the lawiui claims of ail persons. In the event any action or proceeding Is
commenced that questions arantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expe/t¢c. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proczeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Granter will deliver, or eause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such pa.ticipation.

Compliance With Lawa, Grantor wairanis that the Property and Grantar’s use of the Property complies with
all existing applicable laws, ordinances, 210 regulations of governmental autharities.

EXISTING INDEBTEDNESS. The following »revisions concerning existing indebtedness (the "Existing
Indebtedneass”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agiees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such inur.ov2dness, any default under the instruments evidencing
such indebtedness, or any default under any security Uscuments for such indebtedness,

Defauit. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the tire renuired by the note evidencing such indzoiedness, or should a default occur under the
instrument securing such indebtedness and not be cured duiing 2ny applicable grace period therein, then, at
the ORIIDH of Lendér, the Indebtedness sectired by this Montgage shbz2!l become immediately due and payable,
and this Mortgage shail be in default.

No Modification. Grantor shall not enter into any agreement with the heider of any mortgage, deed of trust, or
other security agreement which has priarity over this Mortgage by whict: w2t agreément Is madified, amended,
extended, or renewed without the prior written consent of Lender. Graror shall neither request nor accept
any future advances under any such security agreement without the prior wiitier consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propertv are a part of this Martgage.

Appiication of Net Proceeds. If ali or any part of the Property is condemned by erinent domain proceedings
or gy any Proceeamg or purchase in lieu of condemnation, Lender may at its eleciici ienuire that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of 4!’ veasonable costs,
expenss, and attorneys' fees Iincurred by Lender in connection with the condemnation.

Proceedings, (f any praceeding in condemnation is filed, Grantor shall promptiy notify Lenaer in writing, and
Grantor shall pramptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding angd to be represented in the proceeding by counset of its own choice, and Grantor will deliver or
calrjtseg tot,be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Currem Taxes, Fees and Char?(es. Upon req#est by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Maortgage.

Taxes. The foilowinF shafl constitute taxes to which this section applies: () a specific tax upon this type of
Mu,rtgaae or upen alf or any part of the Indebtedness secured by this Mortgage; 8)) a specific tax en Grantor |
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Nute; and E)
a specilic tax on all or any portion of the Indebtadness or on payments of principal and interest made by
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respect, either now or at the time made or furnished.

Defective Collateralization. This Mon?age or any of the Related Documents ceases lo be in full force and
effect {including failure of any collateral documents 10 create 2 valid and perfected security interest or lien} at
any time and for any reason,

Death of Insclvency. The death of Grantor, the insolvency of Grantor, the appointment af a receiver for any
part of Grantor's rnroperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclosure, Forleiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repassession or any other methed, by any creditor of Grantor of by any governmental
agency against any of the Proper;ty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the clalm which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Ciher Agroement. Any breach by Grantor under the terms of any other agreement between
Grantor ard ! ender that Is not remedied within' any grace period provided therein, including without fimitation
Iar:y agreement’concerning any indebtedness or other ohligation of Grantor to Lender, whether existing now or
ater.

Existing Indebted:iers. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any bxisting Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propie

Events Atfecting Guaran.or. _Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indzbtadness,

Insecurity, Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition w any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall havs the right at its option without notice to Grantor to declare the
entire lgf{ebledness immediately due and payuble -incluging any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or argy part of e Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Unitorm Commerzia! Code.

Collect Rents. Lender shall have the right, without natice 1o Grantor, to take passession of the Property and
colleci the Rents, qncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of iz 7ight, Lender may require any tenant or other
user of the Prcéperty to make payments of rent or use fees airectl; ia Lender, [f the Rents are collected by
Lender, then Granfor |rrevccab1¥ designates Lender as Grantors adorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negoiizie-the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender's'ae.rand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or thicug'i a receiver,

Mortgagee in Possession. Lender shall have the right 1o be placed as mortgi'a3e in possession or to have a
receiver appointed to take passession of all or any part of the Property, with the porver to protect and preserve
the Property, 1o operate the Propert prececilnﬁ foreclosure or sale, and to caliect ihe "tents from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the indebledness. The
mortgagee in possession or receiver may serve without bond if permitied by law. < Lender's right o the
appoiniment of a receiver shall exist whether or not the apparent value of the Propurly excesds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a personivam serving as a
receiver.

iJhu.ld::n,:ml F’?reclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, L.ender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

Eropegty is ép be _:tnade. Reasonabie notice shail mean notice given at least ten (10) days befcre the time of
e saie or disposition.

Waiver; Elgction of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
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Loan No (Continuer}

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

GRANTOR:

[ R T

s

X

Allan Parse P

" Elaine Parse

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘&Q&t’mw; )

) 88

COUNTY OF (m )

——

On this day before me, the undersigned Notary Public; personally appeared Allan Parse and Elaine Parse, to me
known to be the individuals described in and who executed the Mertgage. and acknowledged that they signed the

Mortgage as their free and voluntary act and deed for the.zses a urposes therein mentioned.
Given under my hand and official seal thls day f(( £l ?“ A , 15 2 Z
By 7 //C/ Regidi~y at
Notary Public in and for the State of ERALD f "OFFICIAL SEAL"
Mary Anne Biesen
My commission expires Notary Puslic, Stase of Hlingls
LM)’ Commmion Bapleee emmm

i o . — —
e — —— ——

LASER PRO, Reg. U.S. Pat, & T.M. Off,, Ver. 3.23 {c) 1997 CFI ProServices, Inc. All rights ieserved,
[IL-GO3 PARSE.LN R3.0VL)




