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AT gt MORTGAGE

THIS MORTGAGE ("Secuiitvinstrument”) is givenon  03/11/87 L .
The mortgagor is ROSIE SIMPSON S hgent s Aiomaiteerd

{*Borrovver"}. This Security Instrument iz given to FORD CONSUMER FINANCE CO. INC.
its successors and/or assigns, a HEW YORa corporation, whose address is

250 E, JOHN CARPENTER FRWY. IRVING, TX 75062 ("Lender").

Borrower owes Lender the principal sum of

NINETY-SEVEN THOUSAND, SIX HUﬁBHED TYENTY THRGE DOLZLARS AND .36 CENTS dollars (U.S. $ 87,623.36 ).
This debt is evidenced by Borrower's Note dated the ;ame date as this Security InstrumeElt ("Note"), which provides for
monthly payments, with the full debt, if not paid ealier <uve and payable on  10/01727 | This Security Instrument
sscures to Lender: {a} the repayment of the debt evidenced Ly the Note, with interest. and all renewals, extensions and
modifications: (b} the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instrument; and {c) the performance of Borrower's cuvapants and agreements under this Security Instrument and
the Note, For this purpcsaZ,Borr r does hereby mortgage, grant-and convey to Lender the following described property
located in (ﬂf 7 County, #l.nois:

D040 g
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SEE EXHIIT A ATTACHED CORPORATED HEREIN AND MADE A PART WEAGOS, .. . T -
SEE EXHIBIT A ATTACHED ERETO. TNCORPORNTED HEREIN AND NADE § PaRT nenaeyers Title tnsurance Corporation

which has the address of 5471 HYDE PARK BLYD H4B
CHICAGD, [L 6&0615- {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, oil and pas rights and profits, water rights and swesi ind all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
feregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and-has the right to
mortgage, grant and convey the Property and that the Property is unencumbaered, except for curreai.axes. Borrower
warrants and will defend generally the title to the Property against all claims and demands,

1. Paymant of Principal and Intarest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note, _

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and Jast, to principal due.

3. Chargos; Lisns. Borrowor shall pay ali taxes, assessments, charges, fines and impositions attributabls to the
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time dirsctly to the person owed payment, Borrower shail promptly furnish to Lender receipts evidencing the
payments.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, lepal proceedings which in the Lender's opinion
eperate to prevent the anforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security nstrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrowaer a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of nofice,
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insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withhald,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and ranewals. If Lander requiras, Borrower shall promptly give to Lender al!
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid ¢ Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carriar has
offared 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notica is given. ) . )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments, If
under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
frem damage to *ie Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument iinmedie*zly prior to the acquisition,

5. Preservatior #=d Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiall
change the Property, ali=w the Property to doteriorate or cornmit waste, If this Security Instrument is on a Ieaseholl
Borrower shall comply witn the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniesz i.ender agreas to the merger in writing.

6. Protection of Lenacrz Rights in the_Pro?srtY. It Borrower fails to perform the covenants and agreements
contained in this Security Instrurient, or thare is a legal proceeding that may significantly affect Lenaer's rights in the
Property (such as a proceeding in ~zakruptey, probate, or condemnation or 1o enforce laws or regulations), then Lender
may do and pay for whaievar is necesszi to protact the value of the Property and Lender's rights in the Propenty, Lender's
actions may include paying any sums tacasad by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and ererinn on the Property 1o make repairs. Although Lender may take action under
this paragraph, Lender does not have to do s,

Any amounts disbursed by Lender unusr this paragraph shall bacome additional debt of Borrower secured by this
Sacurity Instrument. Unless Borrower and Lender »aree to other terms of payment, these amounts shall bear interast from

the date of disbursement at the Note rate and gnal' ke payable, with interest, upon notice from Lender to Borrowsr
requesting paymant, . . )

7. Inspection. Lender or its agent may make reasonahla entries upon and inzpections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspactic) sprci{ring reasonable causs for the inspaction.

8. Condemnation. The proceeds of any award or clam f=+ damages, direct or conseguential. in cannection with any
condemnation or other taking of any part of the Property, or for.crnveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the avant of a total taking of the Property, the proceeds zna!l be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrowar, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) tiie totzl-amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immeiiate.y.before the 1aking. Any balange shall ba
paid to the Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender t¢ Rorrower that the condemnor offars to
make an award or settle a claim for damages, Borrower fails to respond to Lenderwidi;i 30 days after the date the notice
is given, Lender is authorized to collact and apply the proceeds, at its option, either = esoration or repair of the Property
or to the sums secured by this Security Instrument, whether or ne’ then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceecs to principal shall not axtend or
postpone the due date of the monthiy payments referred to in paragraph 1 or change the amcunt of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol thaciime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lerde. 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's s*snessors in interest,
Lander shall not be required to commence proceedings against any successor in interest or refuse tr extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasan.»f any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender In exercising any right or
romedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signars. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16, Borrower's covenants and agreements shall be joint and saveral. Any Borrower who co-signs this Security
nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrumant; (b} is not persorally ohligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Sscurity Instrument or the Note without
that Borrowar's consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject tc a law whick sets maximum loan
charges, and that law i3 finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan sxceed the parmitted limits; then: {a) any such loan charge shall be reduced by the amount
necassary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrewar which exceaded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Erincipal owed
unoer the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment.

gotgela
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arly provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in fuil of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragl:a?g 20. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragra . ) o i .

15. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothar method. The notice shal}( be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. " ) i
) 14. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
urisdictior: in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with agfhcable jiaw, such conflict shall not atfect ether provisiens of this Security Instrument or the Note
which can be given effect without the conilicting provision. To this end the provisions cf this Security instrumant and the
Note are declared to be severable, )

15. Borrowaer's Copy, Barrower shall be given one conformed copy of the Note and of this Security Instrumaent.

_16. Transfar of the Property or a Bensficial interest in Borrower. If all or any part of the Property or any interest in
it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrurient. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secuiio’ Instrument, i i i

If Lender exercises-this option, Lender shall gwa Borrower notice of acceleration, The rictice shall provide a period of
not less than 30 days fori the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ! Burrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

17. Borrower's Right Yo “einstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable faw may specify for rein:iatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judyment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then weuld ke ‘ue under this Security instrument and the Note had no acceleration occurrad;
Fb) cures any default of any other covenante-ar agreements; (c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to. reasonzble attorneys’ fees; and (d) takes such action as Lender may reasonably
reguire 1o assure that the lisn of this Security Apreement, Lender's rights in the property and Borrower's abligation to pay
the sums secured by this Security Instrument sh». continue unchanged. Upon reinstatement by Borrowar, this Security
Instrument and the obligation securad hereby shall rerazin fully effective as if no acceleration had oceurred. Howaver, this
right to reinstate shall not apply in the case of acceler=ich uncrer paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. Thu Not2.or a partial interest in the Note (together with this Security
Instrumentj may be sold one or more times without prior notize 1o Borrower. A sale may result in a change in the enfity
{known as the "Loan Servicer*) that collects monthly paytiaris due under the Note and this Security {nstrument. There
also may be one or more changes of the Loan Servicer unrelatss 1o a sole of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change inacrordance with paragraph 13 above and applicable law.
The notice will state the name and addrass of the new Loan Servicrr a1d the address to which payments should be made,
The notice will also contain any other information required by appliceils iaw,

19. Hazardous Substances. Borrower shall not cause or permit 'n< presence, use, disposal, storags, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor a!ic»w anyone else to do, anything affacting the
Property that is in violation of any Environmental Law. The preceding two sentenses shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanzes that wie asnerally recognized to be appropriate to
normal residential uses and to maintenance of the Proparty. L v,

Borrower shall promptly give Lendsr written notice of any investigation, ciairn, “emand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property’ and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. If Borrower learns, or is Guotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is
nacessary, Borrowsr shall prompily take all nacessary remedial actions in accordance with this Environmental Law,

As used in this paragraph, "Hazardous Substances® are thcse substances defined as toxie’ orhazardous substances
by Environmental Law and the following substances: gasoiine, kerosene, nther flammable or Zov.c petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, ansl rzdicactive materials.
As used in this paragraph, "Envirenmental Law" means federal laws and laws of the jurisdiction ‘whera the Property is
located that relate to health, safety or environmental protection. ) _

20. Acceleration; Remadies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security lnstrument_g)ut not prior to acceleration under paragraphs 12 and 16 unless
applicable law prowt?es otherwnseL. The notice shall specity: {a) the default; (b} the action required to cure the default; {c} a
date, not less than 30 days from the date the notice is giveli to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in scceleration of the sums gecured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelaration and the right 1o assert in the foreclosure proceeding the non-existencs
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lander at ita option may require immediate payment in full of all sums secured by this Security’
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
antitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not iimited to,
raasonable attorneys' fess and casts of title evidence. .

21, Lender in Possession, Upon acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by judicially
appointed racaiveg shall be entitled to enter upon, take possession of and manage the Propearty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
sosts of management of the Property and collection of rents, including, but not limited 1o, recaiver's fees, premiums on
receiver's bonds and reasonable aticrneys’ fans, and then to the sums secured by this Security Instrument.
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EXHIBIT "AH

LEGAL DESCRIPTION

Property commonly known as 5471 South Hyde Park Blvd., 4B,
Chicago, IL. PIN#: 20-12-~114-046-1019.

Unit No. 4-B in Watergate East Condominium, together with
its andivided percentage interest in the common elements, as
definzd and delineated in the Declaration of Condominium
recorder. .as Document Number 21607006, as amended from time
to time, un the Northwest Fractional 1/4 of Section 13,
Township 18 North, Range 14, East of the Third Principal
Meridian, in- Cock County, Illinois,
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22, 'Baleasa. Upon ;LVANOQ EﬂEJquly'% Iﬁcurig:lns;rumRLYender shall release this Security

Instrument without charge to Borrowaer. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security Agreement.

HUSTE STHPSUN

ool
STATE OF ILLINOIS, &W/L/

/ - )
L, W t;/g.&/&é/q/zifﬁ . a Notary Public in and for said county and state, do

7 N /_ ] : s
hereby certify that /¢ /¢ :)lﬁﬂ///é?f ) Q/,z(-//fézézf/( Crar ,&/ﬁc_e /c{e’ﬁ’f/z’;%a’ £
!
personally known to me 16 te.11e same person whose name J,g,,gz@:
4

County ss

subscribed to the
toregoing instrument, appeared Yefore me this day in person, and acknowledged that _ " he signad and delivered
the said instrument as

rae voluntziv act, for the uses and purpases thersin set forth.

7
Given under my hand and official seal, this //M day of W&t- D SGFZ
My commission expires: '%-/ 7-6( / 2},@'{&&@ ﬁ‘*- Mz/—/

y// Zomw Public
4 PP Al '_éz%'e’é-t
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