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Fo QUG A T o MORTGAGE
THIS MORTGAGE (“Secvr.y Instrument”} is given on September 16t 1957
The merigagor is JMCHAEL A MOYNILAY, SINGLE NEVER BEEN MARRIED AND KALA K, BAYER, DIVORCE

AND NOT SINCE REMARRIED . ("Borrawer”}. This Security Instrument Is given to
HARRIS TRUST AND SAVINGS BANK , which is organized
ang cuisting under the faws of THE STATE OF (LNGIS , and whose address is
111 WEST MONROE STREET_CHICAGO, ILLINCIS 6003 _ {"Lender).
Borrower owes Lender the principal sum pt Twe Hur ared Elght Thousand and 68/100

Dollare {L1.S, § __208,000.00 ). This deat It evidenced by Borower's fiote dated the same dale as
this Security Instrument ("Note"), which provides for monttay payments, with the fuf debt, # not pald earlier, due
and payable on Cctobar fet, 2027 This Security Instrument secures to Lender: {a) the

repaymert of the debt evidencad by the Note, with interest, uzc &l renewals, extensions and modifications of the
Note; (b) the payment of all other surns, with interest, advanced vrder paragraph 7 to protect the security of this
Sacurity Instrumert; and {c) the performance of Borower's envinants and agreements under this Security
Instrument 2nd the Note. For this purpase, Barrower does hereby mar'gag?, grant and convey to Lender the fol-
lowing described property locaied in coox VA County, lilinois:
SEE ATTAGHED:

PERMANENT INDEX NUMBER: 17-18-402-025 VOLUME 511

Ul S8 Corporation

H
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.

which has the address of M&g@u_t%nn%L LCHICAGD .- ,
. Uy Y
Hingis sosps- o {"Property Addrass”);
(2ip Codw) Initials
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Loart Number; CHI-0050263426

TOGETHER WITH all the improvements now or hereafler erecled on the properly, and all easements,
appurtenances, and fixlures now or hereafter a part of the properly. Al replacements and additions shall also be
covered by this Securily Inslrument, All of the foregoing is relerred 1o in this Security instrument as the "Property”.

BORROWER COVENANTS thal Borrower is fawiully seised of the estate: hereby conveyed ang has the right
to martgage, grant and convey the Property and thal the Property is unencunibered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Properly against all ¢laims and demands, sub-
ject lo any encurmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm cavenants
with limited variations by jurisdiction to constilute a uniform security Insirumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and inlerest on the debt evidenced by the Note and any prepayment and lale charges
gue under tha Note.

2. Fund: 1or Taxes and Insurance. Subject 1o applicable law or to a wrillen waiver by Lender, Borrower
shall pay to Lendsr on the day monthly payments are diie under the Nole, unlil the Nole is paid in full, a sum
{"Funds") for: (a) yaarly taxes and assessmenls which may atlain priorily over this Security instrument as a lien on
the Property; (b} yer.y 'easehold payments or ground rents on the Property, if any; (c) yearly hazard or property
irsurance premiums; (d; yuarly flood insurance premiums, if any; {8) yearly monigage insurance premiums, if any;
and (') any sums payable Dy Gnrrowaer 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insuran:s premiums. These iiems are called "Escrow lems.” Lender may, at any time, col-
lect and hold Funds in an amouni not fo exceed the maximum amount a lender for a federaliy relaled mortgage
loan may require for Borrower's oscrow account under the federal Real Eslate Seltiement Procedures Acl of 1974
as amended from time to time, 12 U.S.(.. Seclion 2601 e seq. {"RESPA"), unless anolher law that applies to the
Funds sels a lesser amount. If so, Lender riay, al any lime, collect and hold Funds in an amount no! to axceed the
lesser amount. Lender may eslimate the amsunt of Funds due on the basis of current data and reasonable es-
timates of expendilures of fulure Escrow ttems o7 2therwise in accardance with applicable law.

Tne Funds shall be held in an institution whose Geposils are insured by a federal agency, inslrumentalily, or
entity {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the
Funds lo pay the Escrow Items. Lender may nol charge 3arrower for holding and applying 1he Funds, annually
analyzing the escrow account, or verilying the Escrow lletns, inless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower {o pay a one-
time charge for an independent real estate tax reporting service vscd by Lender in connection wilh this loan, un-
less applicable law provides otherwise. Unless an agreemenl is mavie or applicable law requires inlerest lo be
paid, Lender shall not be required to pay Borrower any interest or eainings on the Funds. Borrower and Lender
may agree in wriling, howavor, thal inferest shall be paid on the Funds, (Lender shall give lo Borrower, without
charge, an annual accotiniing of the Funds, showing credils and debils to the-~unds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as additional security for a sums secured by this
Security [nstrument.

Il the Funds held by Lender exceed the amounts permitied lo be held by applicab.e law, Lender shal) ac-
count to Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount ol
the Funds held by Lender at any time is not sufliclent 10 pay the Escrow ilems when due, Lriider may so notify
Borrower in writing, and, in such case Borrower shali pay lo Lender the amount necessaiy '¢. make up the
deliciency. 'Borrower shall make up \he deliciancy in no more than lwelve monlihly payments, at Lender's sole
discretion,

Upon payment in full of a% sums secured by this Security Instrumenl, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Properly, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit againsl the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applled. first, o any prepaymenl charges due under the Nate; second, to
amounts payable under paragraph 2; third, 10 interest due; fourlh, to principal due; and last, lo any lale charges
due under the Note. -

4. Charges; Liens, Berrower shall pay ali taxes, assessmenis, charges, fines and impositions at-
tributable to the Property which may altain priority over this Securily Instrument, and leasehold paymenis or
ground rents, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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LEGAL DESCRIPTION:

Units 80l and PBE-3 in The Market Sguare Lofts Condominium as delipneated on a survey of
the following described real estate: PARCEL 1: Lot 2 (exvept the West 4 feet) and Lot 5
{except the Wiat 4 feet) and Lot 8 (except the West 4 feet) in Subdivieion of Block 101
in school Sectieir Addition to chicago in Section 16, Township 39 Morth, Range 14 East of
the Third Principa) Meridian, in Cook County, Illinois. PARCEL 2: Lot 1l (except the
west 4 feet) and tlie dorth 2/3 of Lot 14 (except the South 22.3 fest and except the vest
4 feet therecf) in Block 101 in School Section Addition to Chicago, all in section 16,
Township 39 Nerth, Range 14 East of the Third Principal Meridian, in cock County,
Illinois, which survey is /attached as Exhibit "B" to the Declaration of condominium
ownorship recorded as Documer. Number 97225742, as amended from time to time, together
with its undivided percentage-juterest in the commoh elements.

2.
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Loan Number: CHI-0050263426

. 1hal manner, Borrower shail pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lendet all notices of amounts to be paid under this paragraph. if Borrowsr makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowar: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines
that any part of the Propenty is subject to a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now exisling or hereafter
erecied on the Property insured against loss by fire, hazards included within the term “exiended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be main-
tainad in the ainounts and for the periods that Lender requires. The insurance carrier providing the insurance shail
be chosen by Borrorver subject 1o Lender's approval which shall not be unreasonably withheid. if Borrower lails to
maintain coverage desnrived above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accordaiice with paragraph 7.

All insurance policies ani' renewals shall be acceptable to Lender and shal! include a standard mongage
clause. Lender shall have the riubt to hold the policigs and renewals. ¥ Lender reguires, Borrower shall promptly
give 10 Lender all receipts of paid prainiums and renewal notices. In the event of loss, Borrower shail give prompt
notice to the insurance carrier and Leier. Lender may make proot of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise pgree in wriling, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, il the restoriion or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecoromically feasible or Lender's securily would be lessened, the in-

~ surance proceeds shall be applied to the sums scerrad by this Securily Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Praperty, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered to seftle'a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 10 repair or restore the Proparty or fo pay sums secured by this Securily Instrument,
whether or nol then due. The 30-day period will begin when e rictice is given.

Uniess Lender and Borrowar otherwise agree in writing, any aeplication of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred 1o in p2ragraphs 1 and 2 or change the amount of
the payments. f under paragraph 21 the Property is acquired by Lenuer, Borrower's right to any insurance
pelicies and proceeds resulting from damage to the Properly prior to the acquisition shali pass to Lender o the ex-
tent of the sums secured by this Securlly instrument immediately prior to the oquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Troperty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Preperty as Borrower's principal
residence within sixty days after the execution of this Security Instrument and saall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupanuy, vnless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless exteruzing circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Pronerty, allow the
Propenty to deteriorate, or commit waste on the Property. Borrower shall be in defaull if any forfeiture aglion or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in furfeiture of the
Property or olherwise materially impair the lien created by this Security Instrument or Lender's security interes,
Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, preciudes foreiture of the Borrower's in-
terest in the Property or other malerial impairment of the lien created by this Securily Instrument or Lender's
security interest. Borrower shall also be in default it Borrower, during the loan application process, gave materiatly
lalse or inaccurate information or statements to Lender {or failed to provide Lender with any material information}
in connection with 1he loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principai residence. If this Security Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires leg litle lo the Property, the
leasehold and the fee title shali not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, orthere is a legal proceeding that may significantly affect
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Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forteiture orfo

eniorce Jaws or regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiue of the
Property and Lender’s rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priority over {his Security instrumen, appearing in court, paying reasonable altorneys' fees and entering
on the Froperly to make repairs. Although Lender may lake action under this paragraph 7, Lenrder does nof have

to do so.
Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured

by this A Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice froni
Lender to Borrower requesting payment.

8. Mortgage Insurance. i Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance
in effect. I, for any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the morigage insurance
previously in eftecy, 2t a cost substantially equivatent to the cost to Borrower of the morigage insurance previously
in effect, from an ate;na'e morigage insurer approved by Lender. If substantially equivalent morigage insurance is
not available, Borrower shill pay to Lender each month a sum equal 1o one-tweltth of the yearly mortgage in-
surance premium being peiu.ty Borrower when the insurance coverage lapsed of ceased 1o be in eflect. Lender
will accept, use and retain these ravments as a loss reserve in fieu of mertgage insurance. Loss reserve payments
may no longer be required, at 1hr. sption of Lender, if mortgage insurdnce coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insuranc: emfs in accordance with any writlen agreement betweer: Borrower
and Lender or applicable law.

9. Inspection. Lender or its agerit may inaxe reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of oi nier 1o an inspection specifying reasonable cause for ihe
inspection.

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in con-
nection with any condemnation or other laking of any pai ~f.the Property, or for conveyance in lieu of
condemnalion, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Propenty, the proceeds shai L@ applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borzower. In the event of a partial taking of
the Property in which the fair market value of (he Properly immediately before t!ie vaking is equal fo or greater than
tha amount of the sums secured by this Security Instrument immediately before. the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by 1his Security instrument snzirbz reduced by the amount of
the proceeds muitiplied by the following fraction; () the total amount of the sums secured immediately before the
faking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid 1o Borrower. In the evenl of a pantial taking of the Property in which the fair markel vaiu: of the Property im-
mediately before tha taking is less than the amount of the sums secured immediately before fne Liking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otheswise provides, the prucoes's shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar siters
fo make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the-oate
the notice is given, Lender is authorized 1o collec! and apply the praceeds, &t its option, either to restoration or
repair of the Property or {o the sums secured by this Security Insirumant, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds 10 principal shall not ex-
tend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun of
such payments.

11, Borrowsr Not Released; Forbearance By Lender Not a Walver,  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Segurity Instrurnent granted by Lender fo any
successor in inferest of Borrower shall not operale to reiease the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse 1o extend time for payment or otherwise modify amorization of the sums secured by this Security
Instrument by reasen of any demand made by the original Borrower or Borrower's successors in inlerest. Any for-
bearanice by Lender in exercising any right or remedy shall nol be a waiver of or preciude the exercise of any right

Form 3014 9/90
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12, Successors and Assigns Bound; Joint and Several Liablilty; Co-signers. The covenants and
agreemenis of this Security Instrument shall bind and benefit 1he successors and assighs of Lender and Borrawer,
subject 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securily Instrument bul does not execute the Note: () is co-sighing this Securily
Instrument only 1o mortgage, grant and convey thal Barrower’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommadations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the foan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally interpreted so that the inferest or other loan charges collected or to be
collected in connection with the loan exceed the permiited Jimits, then: (a) any such loan crarge shall be reduced
by the amount necessary to reduce the charge o the permitted limil; and {b) any sums already collected irom
Borrower which oxceeded permitted limits will be refunded o Borrower. Lender may choose to make this refund
by reducing the prncipal awed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reductisr will be trealed as a parial prepayment without any prapayment charge under the Note.

14, Natlces, -/Ary-notice to Borrower provided for in this Security Instrument shali be given by delivering it
or by maifing it by first ciezs mail unless applicable iaw requires usg of another method. The notice shall be direc-
ted 10 the Property Address «i2ny other address Borrower designales by notice io Lender. Any nolice to Lender
shall be given by first class riai 10 Lender's address stated herein or any other address Lendsr designates by
notice to Borrower. Any notice pravided for in this Security Instrument shall be deemed to have been given to
Borrower or Lener when given as previzied in this paragraph.

5. Governing Law; Severablity. . This Security Instrument shall be governed by federal iaw and the law
of the jurisdiction in which the Properiy is located. in the event that any provision or clause of this Security
instrument or the Note contflicts with applicaile taw, such conflict shal) not affect other provisions of this Seouraty

" Instrumant or the Note which can be giveii effec) without the conflicting provision. To this end the prowsmns of
this Security Instrumoent and the Note are declared t be severable.

18. Borrower's Copy. Borrawer shall be giver ona conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Beneficlal Interes® ir Borrower. |f ali or any part of the Property or
any interest in it is sold or transierred (or if a beneficial interesc.it Borrower is sold or transferred and Borrawer is
not a natural person) without Lender's prior written consent, Lenae: mav, at its option, require immediate payment
in tull of alt sums secLired by this Security Instrument. However, this option.shali not be exercised by Lender if ex-
ercise is prohibited by federal law as of the daie af this Security Instrumeii.

If Lender exercises this option, Lender shall give Borrower notice of aseaizration. The notice shall provide a
period of not less than 30 days fram the date the notice is defivered or mailed-wiiiir; which Borrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums priar 10 the expiration of this peried,
Lender may invoke any remedies permitted by tris :Security instrument without fuither nolice or demand on
Borrower.

18. Borrower’s Right to Reinstate, if Borrowear meets certain conditions, Borrowar-snai have the right to
have enforcement of this Security Instrument disccntinued at any time prior to the earlier of: fa)'5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuan’ 1o any power of
sale contained in this Security Instrument; or (b) enlry of a judgmeni enforcing this Security Instrunient. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢}
pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attormeys’
fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Securily insirument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shal
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obiigations secured
hereby shall remain lully effective as it no acceleration had accurred. However, this right to reinstate shall not
apply in the case ol acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A Sale may result in a
change in the entity {known as the "Loan Servicer”} that collec!s monthly payments due under the Nole and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrefated {o a sale of the Note.

Form 3014 9/90
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If there is a change of the Loan Servicer, Borrower will be given written notice ol the change in accordance with -
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address 1o which payments should be made. The notice will also contain any other infarmation required by
applicable law,

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use, disposal, slorage,
or release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone eise 1o do,
anylhing affecling the Property thal is In violation of any Environmental Law. The preceding two sentences shalt
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized lo be appropriale ta normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawsuit or other ac-
tion by any gavernmental or regulalory agency or privale party involving the Propery and any Hazardous
Substance or Environmental Law of which Borrower has aclual knowledge. f Borrower learns, or is notified by any
governmental or regulatory authority, |hat any removal or other remediation of any Hazardous Substance affecting
the Properly is recessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmenlal Law.

As used in this naragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirorimenital Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum progducts, 1oxic oslicides and herbicides, volalile solvenls, materials containing asbestos or forma:-
dehyde and radicactive materizis. As used in this paragraph 20, “Environmental Law" means federal laws and laws
ot the jurisdiction where the Progerty is localed thal relate 1o health, safety or environmenal protection.

NON-UNIFORM COVENAN TS, Berrawer and Lender further covenant and agree as foliows:

21. Acceleration; Remedies.-Lznder shall give notice to Borrower prior to acceleration follow-
Ing Borrower’s breach of any covenant ¢/ apreement in this Security Instrument (but not prior 1o ac-
celeration under paragraph 17 unless app'icahle law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure 1ne dafaull; (c) a date, not less than 30 days from the dete
the notlice is given to Borrower, by which the deipdit must be cured; and (d) that fallure to cure the
default on or before the date specified In the noticc: mav_result in acceleration of the sums secured by
this Security Instrument, foreclosure by [udicial proceding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acreleration and the right to assert in the

- {oreclosure proceeding the non-existence of a default or ary sther defense of Borrower to accelera-
tion and foreclosure. If the default Is not cured on or before tha tfato specified in the notics, Lender al
its opttor: may require immediate payment in full of all sums cecured by this Security Instrument
without further demand and may foreclose this Security Instrumunt bv-judicial proceeding. lLender
shall be entitied to collect all expenses Incurred in pursuing the remac(as provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs of titie Zvidence.

22. Felease, Upon payment of alt sums secured by this Security instrumient, Lznder shall release this
Security instrument without charge to Borrower. Borrower shall pay any recordation ¢osis

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Prcperty.

24, Riders to this Securlty Instrument.  If one or more riders are executed by Borruwer and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider shall b ipiurorated
into and shall amend and supplement the covenants and agresments of this Security Instrument as il.ine fides(s)
were a part of this Security Instrument. [Check applicable box(es)]

X] Adjustable Rate Rider X] condominium Rider (] 1.4 Family Rider

[ Graduated Payment Rider (] Pianned Unt Development Rider [ Biweekiy Payment Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider

4 Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
instrument and in any rider(s) executed by Borrower and recorded wilh it.

Wilnesses:
W 77// (Seal)

- MICHAEL A. Mﬁ NIHAW’ -Borrower

{Seal)
-Borrowes

Form 3014  9/90
(page 6 ol 7 pages)
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1l

P A
@ /74 é?f’%———/ (Seal)

-Borrower

[Space Below This Line For Acknawledgment]

saTeEoFLLels, )
. Ll
VL Ll gecte

a Notary Public in and tor3#/a county afid stale, da hereby certify that

MICHAEL A. MOYNIHAN%,E}‘-:M gms& AND KALA K. BAYER, DIVORGED

AND NOT SINCE REMARRIED

personally known ta me to be the sams-parson(s) whose name(s) isfare subscribed to the foregaing instrument, appeared
bufore me this day in person, and acknowlaiged that ha/shefthey signed and delivered the said instrumant as thelr

frea and voluntary acy, for the uzes and purpeses therein sat lorth,

County ss:

Given under my hand and officia! seal, this  16th day ot September, 1997

My Commission expires: &/’) 7"791 qzm } s ﬁW Has

A AR R /i /N tary Pubtic
(” f K fﬂ.f \|] Aj’ n /

JESSIE 1) 'OHNSON
f'f“*ﬂ’lr' i

e Calp? 80 0 ¢ ¢ wy

Form 3014 /80
(page 7 of 7 pages)
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CONDOMINIUM RIDER
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e

Loan Number:CHI-0050263426

(TP R

THIS CONDOMINIUM RIDER is made this 16th day of September, 1997 ,
and is incorporated inlo and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Securily
= Deed (the "Securily Instrument”) of the same date given by the undarsigned (the "Borrower") 1o secure Borrower’s

Note 1o HARRIS TRUST AND SAVINGS BANK
{the "Lender") of {e same date and covering the Property described in the Security Instrument and located at;
161 W. HARRISON UNIT 801 CHICAGO, ILLINOIS 60605~
[Property Address]
The Property includes a unit in, fogether with an undivided interest in the cornmon elements of, a condominium
project known as:
THE MARKE™ JOUARE LOFTS CONDOMINIUM
[Name of Condominium Project]

(the "Candominium Praiact”). If the ownsrs association or other entity which acts for the Condominium Project
{ihe “Owners Assaciati~ni}-holds litle to property for the benefit or use of its members or shareholders, the
Property also includes Beripzrer's interest in the Owners Association and the uses, proceeds and bensfits of
Borrowsr's interest.

CONDOMINIUM COVIWANTS. In addition to the covenants and agreements made in lhe Security
Instrument, Borrower and Lender futhzr Covenant and agree as foliows:

A. Condomlnium Obligations. ‘Borrwer  shall perform all of Borrower's obligations under the

Condominium Project’s Constituent Documenis. The “Conslituent Documenis” are the; (i) Declaration or any other

. document which creates the Condominium [“ro,ect; (ii) by-laws; {iil) code of reguiations; and (iv) other equivalent
documents. Borrower shall promptly pay, wheadue, all dues and assessments imposed pursuant fo the
Constituent Dacuments.

B. Hazard Insurance. So long as the Owners /issoziation maintains, wilh a generally accepied insurance
carrier, a "master” or “blankel* policy on the Candomiaium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periuus, and against the hazards Lender requires, including
fire and hazards included within the jarm "extended coverage,”ther:

{i) Lender waives the provision in Uniferm Covenant 2 far the monthly payment to Lender of the yearly
premium instaliments lor hazard insurance on the Properly; and

(i) Borrower's obligailon under Uniform Covenant 5 to meinta.n. hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is proviasd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard irzurance coverage.

In the event of a distribution of hazard insurance pro¢eeds in lieu of restoraisn or repair foilowing a loss to
the Property, whether i the unit or to common elements, any proceeds payable to Blriower are hareby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liabifity insurance. Borrower shall take such aclions as may be reasenadls iny insure that the
Owners Association maintains a public liabilty insurance policy accepiable in form, amour(, and exient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the cormmon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securily Instrument as provided
in Uniform Caovenant 10.

E. Lender's Prior Consent, Borrower shalt not, except atier notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Properly or consent {o:

{i) the abandonment or fermination of the Condominium Project, except for abangdonment or termina-
tion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domaih;

{ii) any amendment to any provision of the Constituent Documents it the provision is for the express
benefit of Lendei;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 {page 1 of 2 pages)
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Loan No. CHI-0050263426

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  16th day of Seplamber, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Qecunty
Deed (the "Security instrument™ of the same date given by the undarsigned (the "Borrower"} to secure Borrower’s
Adjustable Rate Note (the "Note") to HARRIS TRUST AND SAVINGS BANK
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

161 W. HARRISON UNIT 801 CHICAGO, ILLINOIS 50605-
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORAROWER'S
INTERES T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRUWCSR MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security instrument,
Borrower and Lender jurirer sovenant and agree as follows:

A. INTEREST RATE AND PIONTHLY PAYMENT CHANGES

The Nota provides for ariintiaf interest rate of 7.375 %. The Note provides for changes in the
interest rate and the monthly paymeriz, as follows.

4. INTEREST RATE AND MONTHLY AYMENT CHANGES

{A) Change Dates

The interes! rate | will pay may chany2.07the first day of October, 2002 , and on that
day every 12th month thereafter. Each dale on-which my interest rate could ¢hange is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my inte.est rate will be based on an Index. The "index” is the wagkly
average yield on United States Treasury securities adjLstec to a constant maturity of 1 year, as m.ade avallable by
the Federal Reserva Board. The most recent Index figure a: ailable as of the date 45 days before each Change
Date is calied the "Current Index.”

If the index is no longer available, the Nole Holder will chuosa = new index which is based upon comparable
information. The Nota Holder wili give me notice of this choice.

(C) Caicuiation of Changes

Before each Change Date, the Note Holder will calculate my new iniares: rate by adding Two and Three Quarters
perceniage paints { 2750 %) o the Current index. The Note Holder wianén round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate uriil the next Change Date.

The Note Holder will then determine the amount of 1he monthly payment that would be sutficient to repay the
unpaid principal that | am expecied to owe at the Change Dale in full on the maturity dat at iny new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my inpathly payment.

(D) Limits en Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 8.375 . 54 or less than

5.375 %. Thereafter, my interest rate wili nevar be increased or decreased on any siigle Change
Dale by more than two percentage points {2.0%) from the rate of interest | have been paying for lhe preceding
twelve manths. My interast rate will never be greater than 13375 %.

(E) Effective Date of Changes

My new interes! rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment dale after the Change Date until the amount of my monthiy pay-
ment changes again.

{F} Notice of Changes

The Note Holder wili defiver or mail to me a notice of any changes in my interest rate and the amount of my
menthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and (elephane number of a person who will answer any question | may have regarding
the nofice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/ Freddie Mac Uniforr Instrument
GFS Form C003 Form3111  3/85 (Pzne 1012 pages)




UNOFFICIAL COPY#7¢!
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8. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. ! all or any part of the
Property or any Interest in il is sold or transferred (or if a beneficial interest in Borrower is Sold or {ransferred and
Borrower is not a natural person) withoul Lender's prior written consent, Lender may, at its option, require im-
tnediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be exer-
cised by Lender if exercise is prohibiled by federal law as of the date of this Security Instrument. Lender atso shall
not exercise this oplion if: {a) Borrower causes to be submitled to Lender information required by Lender 10
evaluate the intended transferee as i a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the foan assumplion and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptabie to Lender.

To the evieit permifted by applicable law, Lender may charge a reasonable fee as a condition o Lender's
consent 1o the loan-assumption. Lender may also require the {ransleree to sign an assumption agreement that is
acceprable to Lend<r #ind thal obligates the transferee to keep all the promises and agreements made in the Note
and ir: this Security Incinement. Borrower will conlinue o be obligated under the Note and this Securify Instrument
uniess Lender releases Borrower in wriling.

Il Lender exercises the “ption to require immediate payment in full, Lender shall give Borrower rictice of
acceleralion. The natice shail »ruvide a period of not less than 30 days {rom (he date the notice is delfivered or
mailed within which Borrower must ay all sums secured by this Security Insirument. |f Borrower fails to pay these
sums prior fo the expiration of this period, Lender may invoke any remedies permitied by this Securily Inslrument

without furiher notice or demand on Borruwe.
BY SIGNING BELOW., Borrower accep’s and agrees fo the terms and covenants contained in this Adjusiable

Rate Rider.
A W(’ /"7]/ (Sea)

—Ti:H ELA M‘w Borrower
P ;W_

A, Pt (Seal)
KALA K ansn L/ -Borrower

(Seal}
-Borrower

{Seal)
-Borrower

Form 3111 3/85
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