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THIS MORTGAGE ("Securityinsirument”) is given on Septemser 15, 1997
The mortgagor is
ELLEN HILGENDORF, AN UNMARRIFN WOMAN
("Borrower"},
This Security Instrument is given 1o
GREAT WESTERN BANK, A FEDERAL SAVINGS 37ANK
DOING BUSINESS AS SIERRA WESTERN MORTG/ GE COMPANY .
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

cddress is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND EILHT HUNDRED AND 00/1C0

Dollars {U.S. $123,800.00 ). This debt is evidenced by Forower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly paymaeris, with the full debt, if not paid earlier, due
and payable on  October 1, 2037 . This Security Instrurnent secures to Lender: {a} the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions-2id modifications of the Note; {b) the
payment of ali other sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COo0K County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE "A’.

Lawyers Titie Insurancy Lorpuration

PIN/TAX tD: 17-16-402-024, 17-16-402-025
which has the address of 161 W HARRISON #804

CHICAGC
llinois 60607 {"Property Address");

TOGETHER WITH all the improvements now or hereafter orected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregaing is referred to in this Security Instrument as the
"Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant angd convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS..Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of 6 pages)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whén
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to appticable law or to a wrilten waivar by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
{"Funds”} for: (a) yearly taxes and assessments which may attain priotity over this Security Instrument as a
lien on the Property; (b) vearly leasehold payments or ground rents on the Property, if any: {c} yearly hazard or
property insurance premiums; {d} yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and {f] any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2607 er seq. {"RESPA"),
untess another law that applies 1o the Funds sets a tesser amount. If so, Lender may, at any time, collect and
hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with 7polizable [aw,

The Funds shall bz-held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali
apply the Funds to nay inz Tscrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escroy+ account, or verifying the Escraw ltems, unless Lender pays Borrower interest on
the Funds and applicable law-permits Lender to make such a charge. However, Lender may require Borrower 1o
pay a cne-time charge for an indep2ndent real estate tax reporting service used by Lender in connection with
this loan, uniess applicable law nrzvides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not /e required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writiig, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accoaniing of the Funds, showing credits and debits 1o the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security tor all
sums secured by this Security Instrument.

If the Funds heid by Lender excecd the amcunis-permitted to be held by applicable iaw, Lender shall
account to Borrower for the excess Funds in accoijance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is nut swiiisient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Bo:rower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deficiercy in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security “instiument, Lender shall promptly refund 10
Borrower any Sunds held by Lender. If, under Paragraph 21, Lender e!ielt acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds 2 by Lender at the ume of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise. ali payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges Jve under the Note; second, 10
amounts payable under Paragraph 2; third, to interest due; fourth, to pringipal <ue; and fast, to any late
charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and itrpositions attributable
to the Property which may attein priority over this Security Instrument, and leasehold ‘payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or'if not paid in that
manner, Borrower shalt pay them on time directly to the person owed payment. Borrowsr =73l promptly
furnish-to Lender all notices of amounts to he paid under this paragraph. {f Borrower makes tnese-payments
directly, Borrower shalf promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrumen: unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in @ manner accepiable 10
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement af the lien; or {c} secures from the helder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, if Lender
determines that any part of the Property is subject to a lien which may attain pricrity over this Security
Instrument, Lender may give Borrower a notice identifying the lier, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereatter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender reguircs. The insurance carrier providing the
insurance shail be chosen by Borrower subject to Lender’s approval which shail not be unreasonabiy withheid.
it Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain coverage 10
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include 2 standard merigage
clausa. Lender shall have the right to hoid the policies and renewals. #f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewai notices. in the event of loss, Borrower shall
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LEGAL DESCRIPTION ATTACHMENT

LoV

Mortgage “ornpany

LOAN NUMBER: 1-6564852-1 SCHEDULE "A"

Units 804 and PE-1% in Tha Markit Sguace Yofta Condominium AN dalinsatod on « survey cf
the following dascribad paal apiates FARYYL U1 Lot 2 (xeept the War: & foer) and Lot 5
{excapt the West 4 fMaL) And Lot 8 (Bxcapt Cho Wawt 4 feat) in Subdivision of Alock 101
in 3chnpl Nection Addition to Qricago in Section 15, Yowmghip 39 North, Aangw 14 Aast of
tha Third Principal Nexidian, i{p Goak County, I1'iois, JARCEL 2) Lot 1) {excapt the
wert 4 gamt) and the MNorth 2/3 »f Lot 14 (exowpt Lre South 22.3 feat and wxcapt the Nest
4 funt therenf) {n Slook 1031 in School Bection addiiiar ko thinagu, all in Sectian 1§,
fownahip 39 North, Range 14 EBasr of the Thizd Principy yaridian, in Cook County,
31linois, which survay 4§ attachsd s Exhibit *B" to wiv Unolaration af Condominium
ownecshlp racoxded as Hocubant Fumbhar $712€742, ay swandad fros £ize to time, tegother
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L]
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly ty
Borrowar,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoraticn or repair is not economically feasible or Lender’s security would be lessened,
the insurance procaeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wili bagin when the notica is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acguired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior 10 the acquisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately priar to the acquisition.

6. Occupancv: Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borsawer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after ths exscution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal racidence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating circumstances exist
which are beyond Borrowsr' s control. Borrower shall not destroy, damage or impair the Property, allow the
Praperty to deteriorate, or corainit waste on the Froperty. Borrower shall be in default if any forfeiture action
or proceading, whether civil or’criminal, is begun that in Lender’s gaod faith judament could resuit in forfeiture
of *he Property or otherwise mz(erially impair the lien created by this Security Instrument or Lender’s security
interesi. Borrower ray cure such a aetault and reinstate, as provided in Paragraph 18, by causing the action or
praceeding to be dismissed with a ruiing that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or othsar material impairment of the lien created by this Security (nstrument
or Lendur's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender {or failed to provide Lender with any
material information} in connection with the (loun- evidenced by the Note, including, but not limited te,
representations concerning Borrower’s occupancy uf the Property as s principal residence, [f this Security
instrument is on & leasehold, Borrower shall compyy wiiis, all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee titl2 shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. ¥ Barrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is_u izgal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, prebate, for condemnation or forfeiture or
to enforce taws or regulations), then Lender may do and pay for w!iztever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may.include paying any sums secured by a
lien which has priority aver this Security Instrument, appearing in cour.. paving reasonable attorneys’ fees and
entering on the Property to make repairs. Aithough Lender may take acizi, under this Paragraph 7, tender
does not have to do S0,

Any amounts disbursed by Lender under this Paragraph 7 shall becoms -odditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other-terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shal be bayable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of miakpg the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the moripage insurance in
effect. If, for any reason, the mortgage insurance coveraga required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to ihw mortgage
insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of ihe mortgage
insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantally
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum aqual
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in figu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the peried that Lender requires) provided Ly an insurer approved by
Lender again bacomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or cansequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shail be paid to Lender,

Form 3014 9/90 (page 3 of 6 pages)
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a pertial takifig
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately betore the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking.-Any balance shall be paid to Borrawer, In the event of a partial taking of the Property in which the fair
market velue of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. .

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower {ails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10
:!esmration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

us.
Unless Lender «nt Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone i due date of the menthly payments reterred to in Paraaraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Refarsad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizeaars of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower zhall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shal 1ot be required to commence proceedings against any SUCCESsOr in interest
or refuse to extend time for payment-or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mzda by the criginal Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising any.ne'l or remedy shall not be a waiver of or preclude the exercise of
any.right or remedy.

12, Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and beneiit th2 successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but-goss not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Bor ower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may sgife to extend, modity, forbear or make any
accommodations with regard to the terms of this Security Instuument or the Note without that Borrower's
consent,

13, Loan Charges. ¥ the ioan secured by this Security Instrumerit is subject 1o a law which sets maximum
loan charges, and that law is finally interpreted so that the interest ol ciher loan charges coliected or to be
collected in connection with the loan exceed tha permitted limits, thei: (a).any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Sarrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower.
a refund reduces principal, the reduction will be treated as a partial prepayment witnout any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be gwun by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. Theictice shali be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shalt be given by first class maii to Lender's address stated herein or any other aod:exs Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemes to have
bean given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not atfect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transterred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
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Loan No.: 1-Bb4852-1

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. |f Borrawer fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicable faw may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enfarcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ feas; and |d) takes such action as Lender may reasonably require to
assure that the ‘ien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums securzd by this Security Instrument shall continug unchanged. Upon reinstatement by Borrower,
this Security Instrurrent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Paragraph 17.

18, Sale of Note; Cnrnoe of Loan Servicer, The Note or a partial interest in the Note (tagether with this
Security Instrument) may ba soid one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as/the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There alss-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. it there is a change of wre Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ard woplicable law, The notice will state the name and address of the
new Loan Servicer and the address to wiich.nayments should be made. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shai' ot cause or permit the presence, use, dispesal, starage, or
release of any Hazardous Substances on or in the “raperty. Borrower shall not do, nor allaw anyone else to do,
anything affecting the Property that is in violation ¢f ary Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Zroperty of small quantities of Hazardous Substances
that are generally racognized to be agprapriate 1o normai 1rsidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or ather
action by any governmental or regulatory agency or private pariy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kp>wiedge, If Borrower learns, er is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances" are those substancrs defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateiizls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property Is located that relate to health, safziv-or environmental
protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendsr shall give notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accaleration under Paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; {b) the action required to
cure default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date spacified in the notice may
rasult in acceleration cf the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sala of tha Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other dafense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by ihis Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence, Form 3014 9/90 fpage 5 of § pag=s)
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicabie law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security instrument as it the
rider{s] were a part of this Security Instrument. [Check applicable line(s]]

X __ Adjustable Rate Rider _X _ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider _____ Second Home Rider
Otherts) {specify]

———
——

BY SIGMING GELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrument and in anyrider(s} executed by Borrower and recorded with it.

Witnesses:

_‘gﬁ% / (Seai
ELIEN HILGENDORF --Bornower

{Seal)
-Borrowet

{Seal)
--Borrower

{Seal)
--Borrower

l r l 4 '+ & MWnatary Public in '
and for said county and state, do hereby certify that 7 p[,\jxj/&ﬁ -~ s AN,
FAMe.. I vt

personally known to me to be the same personis} whose namae(sl, sybscribed to the foregoing/insirument,
appesered before me this day in person, and ackngpwiedged that /f/"j‘
signed and delivered the said instrument as p27\ free and voluntary act, 10 the

uses and purposes therein set forth, _

Given under my hand and official seal, this /5 = day of S-x/p;W’/\
-9 | | [) A/Q
My Commission expires: K-i37 7 ﬂf,‘--//L\—/é“'/ "1 A

T
Rl Notary Publit * 2 7

[Space Below This Line For Acknowledgment] L
State of llf%r}/o& ' County ss;

This instrument was prepared by:
MARY BOSLER

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60173
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ADJUSTABLE RATE RIDER
Loan No.: 1-854¢52-1 ABM 6

THIS ADJUSTABLE RATE P'DER dated September 15, 1997 changes ang adds to the
Mortgage, Deed of Trusty, or_Security Deed (the "Security Instrument”) | signed this day. The
Security Instrument secures riy Note {the "Naote"} to

GREAT WESTERN BANK, A FEDZRAL SAVINGS BANK

DOING BUSINESS AS SIERRA WES(ERN MORTGAGE COMPANY ) ) )
{the “Lender”}, also signed this day. and covers my property as described in the Security

Instrument and located at:
161 W HARRISON #804
CHICAGO, )L 60607
{Prooerty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST { MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The MNaote provides for adjustments to my interest rate and ‘my_monthty instaliments as follows:
Initial Interest Rate 5,950% First Interest Rate Adiustment Datz. April 1, 1998

Initial Monthly Installment $676.B6 Instaliment Due Data st

First Instaliment Due Date November 1, 1997

Maturity Date Qctober 1, 2037 First Instaliment Adjustment Date Rlay 1, 1998
Mirimum Rate* §.950% ' Maximum Rate* 11,350 %

Rate Differential* 2,975

*The Minimum Rate, Maxlinum Rate and Rate Ditferential are subjoct to adjusiment as provided in Saction 1{f.

1. METHQD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{al Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .

Pago 1 01 3
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{b) The Index. Beginning with the First Interest Rate Adjustment Date, my interest rate will be
based on an {ndex. Tha "Index" is the monthly weighied average cost ¢f savings, borrowings
and advances published from time to time by the Federal Home Loan Bank of San Francisco
(called the "Bank"). If the Index is nc longer published during the term of the Note, or if Note
Holder, in its sole discretion, finds that the Index no longer represents the current monthly
weighted average cost of savings, borrowings and advances by the Bank available to Arizona,
California and Nevada savings institutions of a type that were eligible to be members of the
Bank on August 8, 1989, then the Note Holder may selact an alternate index to calculate the
interest rate, and that aiternate index shall be the "Index”. If the alternate index selected by
the term of the Note, the Note Holder may choose another aiternate index to calculate the
interes* ate. Each published update of the Index is called the "Current Index".

The "Rate /Differential" is the percentage shown above, or, if Note Holder selects an alternate
index, the Nats Differential may go up or down so that the interest rate in effect just before the
plter?ate anfe,v ie-celected is the same as the interest rate in effect just after the alternate index
is selected.

{c) Calculation of Inte/es. Rate Adjustment. The Note Holder wilt determine each adjusted interest
rate by adding the Arte. Differential {shown on the front of this Rider) to the Current Index
published in the secund calendar month before the month that the adjustment starts, For
example, if the interest rate s adjusted June 1, the Current Index published in April will be
used. The sum of the Cutvept Index and the Rate Ditferential is the interest rate that will apply
to my loan until the next Interes: Nate Adjustment Date., )

he Note Holder may chhose not o increase miy interest rate even if an increase is
permitted because of an increase i ihe Current Index. The Note Holder is not required to give
me advance notice of interest rate 22piztments,

{d) Limits on Interest Rate Adjustments. Fazn time my interest rate is adjusted, it will go up or
dgwn not more than 1.000% pcrc:ntage poins(s) from what it was just before the
adjustment.

{e) Méximum and Minimum Rates. The interes’ rate { am required to pay during the term of this
foan will not ever be greater than the Maximun Hate {even if the sum of the Current index and
Rate Differential is higher) nor less than the kiinimum Rate (even if whe sum of the Current
index and Rate Differential is lower}, unless the prepeity securing this loan is sold and the loan
is assumed. Sale of the property and assumpticn of my.loan require the Note Holder’s written
consent. My Maximum Rate and Minimum Rate are showr above,

(f) Adjustment on Sale. if the property is sold and my lesn is_assumed, the Note Holder may
adjust the Maximum Rate up to five percentage points {5.0%) above the interest rate in effect
on the date of the assumption, The Note Holder may also adiust-the Minimum Rate up to five

ercentage points (5.0%) below the interest rate in effect on tiip Uate of the assumption. The

ote Holder maB increase the Rate Differential by one-quarter ¢f 4 percentage point (0.25%)
ahove the Rate Differential in effect on the date of assumption. The kote Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase t1e rate Differential each
time the Property is sold and the loan is assumed. The Note Holder, howaver, may choose not
to adjust some or all of these things each time the property is sold and the '2an is assumed.
The Note Holder's choice whether to adjust, some or all of these things will b2 made at the
tims the Note Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a} Monthly Instaliment Acgustment Dates. My monthly instaliment may be adjusted ~i each
Installment Adjustment Date. )

The new monthly installment will be calculsted approximately sixty (60} days before the
Instsllment Adjustment Date by using the new interest rate which will be in effect on that
Installment Adjustment Date, and using the loan balance which would be owing on the
installment Adjustment Date. Any prepayment | make during the sixtv {80} days before that
Installment Adjustment Date will not reduce the loan balance used in the calculation. The new

Paga 2 of 3

Z1 404 dbed .
LLBREFLE




UOFFICIAL COPY

monthly instaliment will be an amount that is sufficient to repay, in substantially equal monthly
instaliments, the loan balance used in the calculation over the remaining term of the loan at the
interest rate used in the calculation.

ADDITIONAL COVENANTS. In additian to the covenants and agreements | made in the Security
Instrument, [ further covenant and agree as follows:

. FUNDS FOR TAXES AND INSURANCE .
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument

is changed to read as tollows: Lender may not charge for holding and applying the Funds,

ana!;zing the account or verifying the escrow items, unless Lender pays Borrower interest on

the Furds, and applicable law permits Lender to make such a charge, Rrovided however, that
Lender mav impose upon Borrower at closing a fee to compensate a third party who shall be
responsibie far the monitoring and payment of real estate taxes without thereby becoming
obligated ti p.av Borrower interest on the funds,

. DCCUPANCY AUREEMENT . .
)i Borrower was enuired to execute an Occupancy Agreement as a condition for obtaining the
loan secured by this-Tecurity [nstrument, the terms of the Occupancy Agreement, including the
provisions which ‘mukn a violation of its terms an event of default under this Sacurity
Instrument, are incorpersied herein by this reference.

SIGNATUNES OF BORROWERS:
{Please sign your rar«e.exactly as it appears below.]

BY SIGNING BELOW, | accept and agree to the terins and covenants in this Adjustable Rate Rider.

'ifj@_é/,ﬁ,‘_/__ .
ELLEN HILGEND

_ . (Seal}

Page 3 of 3
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CONDOMINIUM RIDER
Loan No.: 1-854852-1

THIS CONDUNItL'M RIDER is made this 15th day of September, 1997 and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secwity Instrument") of the same date given by the undersigned {the
"Borrawer") 10 secure Borrewer's Note to
GREAT WESTERN BANK, A FFDERAL SAVINGS BANK

DOING BUSINESS AS SIERRA VLFATERN MORTGAGE COMPANY
(the "Lendarﬂ} o? the Same dats aimf cover%g tc?\aGProperty escribed in the Security Instrument

and located at:
167 W HARRISON #804
CHICAGO, IL 680607 )
iPioperty Address]

The Property includes a unit in, together varvan undivided interast in the common elements of, 2
condominium project known as:
MARK:T *QUARE

. IName of Condomipium Project}
{the “Condominium Project"}). If the owners’ assoziation or other entity which acts for the
Condaminium Project (the "Owners’ Association") ho'ds title to property for the benefit or use of
its members or shareholders, the Property also inciddes Borrower's interest in the Owners’
Association and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements madeé in the
Security instrument, Borrower and Lender further covenant-cid aoree as follows:

A. Condominium Obligations. Borrower shall pesform all of Borrower's obligations under the
Condeminium Project’'s Constituent Documents. The "Constitverc Documents" are the: (i)
Declaration or any other document which creates the Condominiumi Zroject; (i) by-laws; (i) code
of regulations; and (iv} other eguivalent documents. Borrower shall predptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Association mainiaint, with a generally
accepted insurance carrier, a "master” or "blanket" policy en the Condominium Project which is
saticfactory to Lender and which provides insurance coverage in the amounts, for (.2 periods, and
against the hazards Lender requires, including fire and hazards included within the trrm "extended
coverage,” then:

li) “Lender waives the provision in Uniform Covenant 2 for the monthly payment e Lender of
the yearly premium installments for hazard insurance on the Property; and

rii) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance cuvriaje on
the Property is deemed satisfied to the extent that the required coverage is providea-by the
Ownaers' Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazerd insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Singia Family--Fannia Mas/Frocdle Mac UNIFORM INSTRUMENT Form 3740 9/90 fpage ! of 2 pages)
GF074R0Y {RD/F6)
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in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hareby assigned and shall be paid 10 Lender for applicatioit 10 the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Cwners’ Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage 1o Lender, .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
gayable to Borrower in connection with any condemnation or other taking of all or any part of the

roperty, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such quceeds shall be a&?hed by
Lender to the sums secured by the Security Instrument as provided in Uniform Cavenant 10.

€. Leruor's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writien onsent, either partition or subdivide the Property or consent (o:

() the a-andonment or termination of the Condominium Project, except for abandonment or
termination reruised by law in the case of substantial destruction by fire or oiher casualty of in the
case of a taking oy condemnation or eminent domain; _ o

{ii} any amandsaent to any provision of the Constituent Documents if the provision is for the

express benefit of Lender; )

{iii) termination of prafessional management and assumption of self-management ot the
Owners’ Association; o!

fiv] any action which/‘wauld have the effect of rendering the public liability insurance coverage

maintained by the Owners’ Association unacceptable to Lender.

F. Remedles. If Borrower dwes not pay condominium dues and assessments when due, then
Lender may pay them. Any amouris disbursed Dy Lender under this Paragraph F shall become
additional gebt of Borrower secured by the Security instrument. Unless Borrower and Lender agree

10 other terms of payment, these aficants shail bear interest from the date of disbursement at the
Note rate and shall be payable, withi-inserest, upon notice from Lender to Borrower requesting

payment,

BY SIGNING BELOW, Borrower accepts and agdees to the terms and provisions contained in this
Condominium Rider.

f& o, S (Seall : (Seal)

ELLEN HILGENDORF = -

{Seal) {Seal}

{Seal} {Seal)
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