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MORTGAGE
THIS MORTGAGE ("Security Instniment") is givenon ~ SEPTEMBER 17, 1997 . The mortgagor is

VINCENT FUNG AS TRUSTEE UNDER THE VINCENT FUNG TRUST DATED JUNE 30, 1993

("Borrower"), This Security Instrument is given to
SOUTH CENTRAL BANK AND TRUST COMPANY

]

which is organized and existing under the laws of THE STATFE OF ILLINCIS , and whose
address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 60607 " Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100

Dallars (U.S. § 100,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Jccurity Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTIBER 1, 2012
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by = Nete, with interest, and all renewais,
extensions and modifications of the Note; (b) the payment of all other sums, with imered;, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnis and agreements under this
Secutrity Instrument and the Note, For this purpose, Borrower does hereby monipage, grant and con! ev to Lender the foliowing
described property located in - COOK County, Hlinois:
LOT 26 IN BLOCK 79 IN NORTH WEST LAND ASSOCIATION SUBDIVISILVI, OF THE
WEST 1/2 OF THE NORTH 1/2 OF THE EAST 1/2 OF THE ERST 1/2 OF
THE SOUTHEAST 1/4 OF SECTICN 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

13-14-406-022-0000

VOLUME 337

Parcel ID #:

which has the address of 3250-52 WEST CULLOM , CHICAGO Street, Clty ,
Itlinois 60618 Zip Code ("Property Address™);

LLINGIS- q:ggla Family-FNMA/FHLMC UNIFORM
Initials: ﬂ't: INSTRUMENT Form 3014 9/80

m -6RIIL} 608) Amended 8/96
DPS 1089

Psqe 1 ol & VMP MORTGAGE fORMS - [800)621-7281
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o obtain coverage substantially equwalem to the morigage insuracce previously in effect, at a cost subsiantially equivalent to the

cost to Borrower of the mortgage insurance prevaously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not availablie, Borrower shall pay to Lender each month a sum equal to
= one-twelfth of the yearly mortguge insurance premium being paid by Borvower when the insurance coverage lapsed or ceased to
1 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in the amount and for the peniod

' that Lender requires) provided by an insurer approved by Lender again becomes availabls and is obtained. Borrower shall pay

the premiums required to maintain morigage insurance in effect, or to provide 8 loss reserve, until the requirement for morigage

% insurance ends in accordance with any written agreement between Borrower and Lender or applicablz law,

9. Inspection, Lender or its ugen! mey make ressonable entries upon and inspections of the Property. Lender shull give
Berrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

i0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property, or for conveyance in lieu of condetnnation, are hereby assigned and
shall be paid to Lender,

In the event =i a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then ¢f2s, with asy excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeia'sly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [astrument sheir Ve reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured 1rimelately before the taking, divided by (b) the fair market value of the Property immediately
before the tking., Any balance stril-be paid to Borrower. In thie event of a partial laking of the Property in which the fair
market value of the Property immediate’y before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lendler athc/vise agree in writing or unless applicable law otherwise provides, the proceeds sbal)
be applied to the sums secured by this Security ' Lnsinupent whether or not the sums are then due,

If the Property is abandoned by Borrower,.or-if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower ®iis-io respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then Jue.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not ¢ YYuiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operute to release the liability of the original Borrower or Borrower’c si.ccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extewu time. for payment or otherwise modify umortization
of the sums secured by this Security Instrument by reason of any demand ‘wade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remad; chall not be & waiver of or preciude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, 1ie covenants and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lend=r and Borroveer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Tastrument but does not execute the Note; (8) is co-signing this Security Instrument only to moitesgs grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally o¥fizated to pay the sums
secured by this Security Instrument; and (c) agrees thal Leader and any other Borrower may agres to exterd, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instnument or the Note without that Borr¢we."'s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is fipally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
ioun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrowor. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment io Borrower, [f a refund reduces principal, the reduction will be treated as a parlial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class mail to

Initisds! Vl‘:'
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Lender’s address stated herein or any other address Lender designates by notice lo Borrower, Any notice provided for in this

- Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instiment shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the pravisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one cosformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if ¢xercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period uf not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instirument. 1f Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Kizh) to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security intrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for relastatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry uf a judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be fae under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any defanlt of any other covenanis r¢ agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, reasonable atioraeyy’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenucr’s cights in the Property and Borrower’s obligation io pay the sums seeured by
this Security [nstrument shall continue unchangec. Upon reinstatement by Borrower, this Security Instrument and the
cbligations secured hereby shall remain fully effectivc e if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collects monthly payments due under “he'Mote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o o sale of the Note. (f tanze is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2ad applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should *¢ made. The notice will also contain any other
information required by applicable law, '

20, Hazardous Substances. Borrower shall not cause or permit the presearc, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sliall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, ia:ssuit-or other action by any
governmental or regulatory agency or private party involving the Praperty and any Hazardous Substaucs or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: sall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyds, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federai laws and lsvr of the jurisdiction where the Property is located that
relate to health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless

Initialy; Q(C
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this] 7TH day of SEPTEMBER , 1997 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Securty Instrument™) of the same date given by the undersigred (the "Borrower"} to secure Borrower’s
Note to

SOUTH CENTRAL BANK AND TRUST COMPANY
{the "Lender™)
of the sat.> date and covering the Property described in the Security Instrument and localed at:
3250-5%Z WEST CULLOM, CHICAGO, ILLINOIS 60618

[Property Addreas]

1-4 FAMILY ZGYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leacler further covenant and agree as follows:

A. ADDITIONAL PROPLZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Tastiament, the following items are added to the Property description, and
shall also constitute the Property covercd ky the Security Instrument; building materials, applirnces and goods
of every nature whatsoever now or hereatiz{ !eated in, on, or used, or intended to be used in connection with
the Property, inciuding, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventiop and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storr doors, screens, blinds, shades, curtains and curtsin
rods, attached mirrors, cabinets, panelling and attached  flzor coverings now or hereafler attached to the
Praperty, all of which, including replacemes.!s and additions {aerits, shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the forsgring together with the Property described in
the Security Instrument (or the leasehold estate if the Security lnstrumziit is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument s the "Propeity”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: sbuil not seek, agree to or make
8 change in the use of the Property or iis zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requiremznts of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by lederal law, Borrower shali rotallow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's piior writien
permission.

D, RENT LOSS INSURANCE. Borrower shali mainiain insurance against rent lass in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrewer otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Boirower’s occupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 14 FANGLY RIDER - Fannle Mae/Freddie Mac Uniform Tnst rument
MB-1372 /91 3372 Page 1 of 2 {Bev, 08/1954)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust.” The
Trust created under trust instrument dated

, for the benefit of
(B) "Revocable Trust Trustee(s),"
trustee(s) of the Revocable Trust.
(C) "Revocrole Trust Settlor(s).”
settlor(s) of the Revocable 't rust signing below.
(D} "Lender.” SOUTH CENTRAL BANK AND TRUST CGRPANY

(E) "Security Instrument,” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Rider given to secure b Hlote to the Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocalie Trust Settlor(s) and any other natural persons signing such Note
and covering the Property (as defined below).

(F) "Property.” The property described in ih= Sseunty Instrument and located at:
3250-52 WEST CULLOM
CHICAGD, ILLINOIS 80818

Property Address

THIS INTER VIVOS REVOCABLE TRUST RIDER is mauc tins~ SEPTEMBER 17, 1897 day of
, and 35 incorporated into and shall be déeamed to amend and supplenient the

13

Security Instrument,

ADDITIONAL COVENANTS. In addition to the covenants and agreeumsents-made in the Security
instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lerder further covenant
and agree as follows:

A. INTER YIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

INTER VIVOS REVOCABLE TRUST RIDER, FNMA

2D-372 wsos) 5/96
®

‘VMP MORT(AGE FORMS - (820)621-7281

Page | of 3 Y DPS 6698
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interest in the Revocable Trust, the Lender may, al its option, require immediate payment in full of all sums
secured by the Security Instrument. However, this option shall not be exercised by the Lender if exercise is
prohibited by federal law as of the date of the Security Instrument,

If the Lerder exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the dale the notice is delivered or mailed within which
the Borrower must pay all sums secured by the Security Instrument. [f the Borrower fails to pay all sums secured
prior o the expiration of this period, the Lender may invoke any and all remedies permitted by the Security
[nstrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
container’ \n tuis [nter Vivos Revocable Trust Rider.

\JIMEELT Fonb

Trustee of the _VnitnT Fepnb Trustes of the

Trust m}der trust instrument dated | e 30, topry . Trust under trust instrument dated
for the Penefil of VIALEAT bl for the benefit of
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