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State of llinols MORTGAGE 1318837119/703
THIS MORTGAGE ("Security Instrument”) is made on  SEPTEMBER 16TH, 1997 . The Mortgagor is
JOSE N OROZCC, MARRTFS TC CANDIDA OROZCO

whose address Is 3105 § S4TH AVL 'CICERQ, IL 60804

{*Borrower). This Security Instrument is given{c MIDAMERICA FEDERAL SAVINGS BANK , which is organized

and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is

1823 CENTRE POINT CIRCLE, P O BOX 3142, NAPERVILLE, IL 60566-7142 {"Lender"). Borrower

owes Lender the principal sum of ONE HUNDRED FLIGHTEEN THOUSAND EIGHTY FOUR AND NO/100

Doliars {US. $  118,084.00 ). 'This debt is evidenced by Borrower's note dated the same

date as this Security. _Inst_rument ("Note"), which provides ior monthly payments, with the full debt, if not paid earlier,
due and payable onOCTOBER 1, 2027 . This Security Insirtment secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensic:is and medifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protecthz security of this Security Instrument; and {c} the
performance of Borrawer's covenants and agreements under this Security!nstrument and the Note. For this purpose,
Borrower does hereby morlgage, warrant,grant and convey to Lende!, wih power of sale the following described
property located in  COOK County, lllincis:

LOT 46 AND THE SOQUTH 12 FEET OF LOT 47 IN BLOCK 4 IN J O QOSEZORN®RS ADDITION
TO HAWTHORNE, BEING A SUBDIVISION OF BLCCKS 1 AND 2 OF BALDWIl'S
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, /«ANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

 P.I.N, 16331040540000 .
which has the address of 3105 S 54TH AVE, CICERO [Street, ley],

Iingis [Zip Code) ("Property Address");
c0804

FHA ILLINOIS MORTGAGE
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requires. Borrower shall also insure all improvements on the Praperty, whether now in existence or subsequently
erected, against ioss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policles and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender.

In the event of joss, Borrower shall give Lendsr immediate notice by mail. Lender may make proof of ioss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss. directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and .
this Security Instrument, first to any delrnquent amounts appiied in the order in Paragraph 3, and then to prepayment .

of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the = -

principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding in?2biadness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of fzinclosure of this Security Instrument or other transfer of title to the Property ihat extinguishes
the indebtedness, ail vig*i; title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Freserva'/an, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occudy, ectablish, and use the Property as Borrower's principal residence within sixty

days after the execution of this Securizy Instrument (or within sixty days of a later sale ar transfer of the Property) and

shall continue to occupy the Froperty 1s Eorrower's principal residence for at ieast one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless
extenualing. circumstances exist which are evond Borrower's cantrol. Borrower shall notify Lender of any
extenuating circumstances.  Borrower shall nel cummit waste or destroy, damage or substantially change the
Property or allow the Proper‘ry to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property i
the Property Is vacant or abandoned or the loan is ii-defaull. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Boirowe: shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate iniermation or statements to Lender (or failed to provide
Lender with any materia! Information) In connection with the loan‘evienced by the Note, including, but not limited to,
representations - cencernrng Borrower's occupancy of the Propety as a principal residence, If this Security
Instrument is on a leasshold, Borrower shail comply with the provisions of tiie lease, If Borrower acquires fee title to
the Property, the Ieasehold and fee title shall not be merged unless Lenae: z0rees to the merger in writing.

6. Condemnatlon. The proceeds of any award or claim for damages, fire<t or consequential, in connection
with any condemnatien .or other.taking of any. part of the Property, or for conveyznce in place of condemnation, are
hereby assigned and. shall be paid to Lender to the extent of the full amount of the inozbtedness that remains unpaid
under the Note and this: Securrty Instrument. Lender shall apply such proceeds to the reduction of the indebledness
under the Note .and thls Security Instrument, first to any delinquent amounts applied-in"th= order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the prinsipul shail not extend or
postpene the due date.of the monthly payments, which are referred to in Paragraph 2, or changé the-amount of suich
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness ufider the Note and
this Security Instrument shail be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these oblrgatrons on time directly to the entity which Is owed the payment. if failure to pay would adversely affect
Lender's -interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and’ agreements contained in this Security instrument, or there is a fegal proceeding that may significantly
affect Lender's rights'in"the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever.is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,
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foreclosure proceeding, (i) reinstatement will preciude foreciosure on different graunds in the future, or (i)
relnstatement will adversely affect the oriority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbaarance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall nat operate to release the liability of the original Bomower or Borrowsr's Successor in
Interest, Lender shall nof be required to commence proceedings against any successor in interest or refuse to
extend time for paymant or atherwise modify amortization of the sums secured by this Securily Instrument by reason
of any demand maae by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right of remedy shall not be a waiver of or preclude the exercise of any right ar ramedy.

12, Succesgors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agleements of this Se"unty Instrument shall bind and benefit the successers and assigns of Lender and Barrower,
subject to the provisions of Paragraph @ (b). Borrower's covenants and agreements shall be joint and several. Any
Bormrower wiio mslgns this Security Instrument but does not execute the Note: (a) is co-signing this Security
instrument only tr mortgage, grant and convey that Borrower's interast in the Property under the temms of this
Security Insttumer i (o) is not personally obligated o pay the sums secured by this Security Instrument; and (c)
agrees that Lender aid oty other Borrower may agree 10 extend, modify, forbear or make any accammodations with
regard to the terms of this Seo arity instrument or the Nate without that Borrower's consent.

13. Notices, Any notic2..o Borrower pravided for in this Security Instrument shall be given by delivering it or by
malling it by first class malf unfese arplicable faw requires use of another method. The notice shall be directed to the
Property Address or any other addiess RBomower designates by notice to Lender. Any notice to Lender shall be
given by tirst class rmall to Lender's adiress stated herein o any address Lender dESJgnales by natice to Borrower.
Any notice provided for in this Securlty Insirursent shall be deemed to have been given to Borrawer or Lender when

given as provided in this paragraph.

14. Governing Law; Severability, This Security '“strument shall be qoverned by Federal law and the law of the
jurisdiction in which the Property I5 located, In the vveni that any provision or clause of this Security instrument or
the Note conflicts with applicabla law, such conflict shall nrt affect other provisions of this Securlty Instrument or the
Note which can be given sffect without the conflicting orvision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrawet's Gopy, Borrower shall be given one conformerCopy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit tve presance, use, disposal, starage, or
releage. of any Hazardous Substances on or in the Property. Borrower 8iiail not do, nor elfow anyone efse to do,
anything- affecting the Property that is in violation of any Environmenta) Law, “Th preceding two sentences shall not
apply to the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are
generally recognized to be apprapriate to normial residential uses and to maintenance of the Property.

Borrower shefl-promptly give Lender written notice of any investigation, claim, demand, (rwsutt or other action by
any gwemrnemal or. regulatory agency or private party invalving the Properly and any ‘Hizardous Substance or
Environment Law of which Borrower has actual knowledge. If Borrower learns, or is notifled i al governmental or
regutatory au*thortty. that any removal or other remediation of any Hazardous Substances alfec ing Property is
necessary, Bomower shail promptly fake all necessary remendiel actions in accordance with Environmental Law,

As used in this. paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enwrunmentat Law .and the following substances: gasoline, kerosene, other flammable or toxic
petroleum _products,  toxic pesticides and herbicides, volatle solvents, materials comaining asbestos or
formeldehyde, and radioactive materials, As used In the Paragraph 16, "Environmental Law" means federal laws
ard laws of the Junsdictlon where the Property Is located that relate to health, safety or savironmenta) protection.

MON- UNIFORM COVENANTS. Borower and Lender {urlher covenant and agree as follows:

17, Assignment, of Rents, Borrower uniconditionally assigns and transters to Lender ail the rents and revenues
of the Property. Borrawer authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's hotice to
Botrower of Borrower's breach of any covenant or agreement in the Security }nstrumenr Borrower shall collect and
reteive all rents, and revenises of the.Propery as ttustes for the banelit of Lender and Borrower. This assignment of
Tents constitutes an absoiute assignment and not an asaignment for additional security only.
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