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This A&Ig@nt of Repts prepared by: EDWARD A, MATUGA ATTORNEY AT LAW
2121 S. MANNHEIM RD
WESTCHESTER, IL 60154

ASS!GNMENT OF RENTS

SucdiB:ASSGNMENT OF RENTS 1S DATED SEPVEMGER 9, 1997, between LASALLE NATIONAL BANK, AS

‘TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 12, 1983 AND KNOWN AS TRUST NUMBER
106474, whose address s 135 S. LASALLE STREET E, CHICAGO, IL 60603 ({referred 1o below as "Grantor");
and 18! FEDERAL SAVINGS & LOAN ASSCCIATION CGF WESTCHESTER, whose address is 2121 &,
MANNHEIM RD, WESTCHESTER, IL 60154-4391 (referred to briow as "Lender").

AS_SI_.G‘NMENT.  For valuable consideration, Grantor assigns, gran*s & continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to-the Rents from the foliowing described
Property iocated in COOK Ceunty, State of lllinois:

PARCEL 1: LOT 9 IN JOHN P. ALTGELD SUBDIVISION OF THE WEST 1/2 OF SUB BLOCK 3 IN
BLOCK 44 OF SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 29, TO#NSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI:.

PARCEL 2: LOT 30 AND THE EAST 1/2 OF LOT 2y VW GL.OCK 2 IN LILL'S
SUBDIVISION OF BLOCK 11 AND 12 IN THE CANAL TRUSTEES’ SUBDIVISION U THE EAST 1/2 QF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA)-MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2639 N. WAYNE AVENUE AND 1146 W.
WRIGHTWOOD AVENUE, .CHICAGO, I.. 60814, The Real Property tax identification number is
14-29-308-037-0000 AND 14-29-409-027-0000. '

DEFINITIONS The foll'owing words shalf have the IoIIowm'g meanings when used in this Assignment, | Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniform Commercial
Code.. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without iimitation all assignments and security interest provisions relating to the Rents,

Event of _'Def_ault.j The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.” Su00ss80T Irusuus

Granior. The word "Grantor™ means LASALLE NATIONAL BANK /TFrastee under thal certain Trust Agreement
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In
repalr; to pay the costs thereof and of all services of all émployees, including their equipment, and of all
continuing costs and expenses of njalntainm% the Property in proper repair and condition, and also to pay all
{ﬁ)éegh%sesggsments and water utilities, and the premiums on fire and other insurance effected oy Lender on

Compliance with Lawe. Lender may do any and all things to execule and comply with the laws of the State ot
g%gglt?ﬁgr}%ealpslgoggnoyt’her laws, rules, orders, ordinances and requirements of all ‘other governmental agencies

Lease the Property. - Lender may rent or ease the whole or any part of the Property for such term or terms
and on such ccndﬁons as Lender may deem appropriate. ye perty

Empiby Agents. Lender may engage such agent or agems as Lender may desm appropriate, eliher in
I‘S?g%%r: : name or in Grantor's name, to rent and manage the Property, including the collection and application

Other Acls. -cander may do all such other things and acts with respect to the Property as Lender may deem
gP ropriate anc may act exclusively and solely in the place and stead of Grantor and ta have ail of the powers
rantor for thie nurposes stated above,

No Requiremen! tu Act. Lender shall noi be re?uired to do any of the foregoinﬁ acts or things, and the fact
that Lender shall »av> oerformed one or more of the foregeing acts or things shall not require Lender to do
any ather specific act.ur hing.

APPLICATION OF.RENTS, li.cnsts and exRenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lende: riay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicatior of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs ar.d sxpenses shall be agplled to the indebtedness. All expenditures made by
Lender under this Assignment and ot reimbursed from the Rents shali become a part of the Indebtedness
secured by this: Assignment, and shall ‘oe, payable on demand, with interest at the Note rate from date of
expenditure untl paid.

FULL PERFORMANCE. . if Grantor pays & of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this ‘Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfacuzn of this Assignment and sultable statements of termination of
any financing statement on file evidencing Lender’s-zecurity Interest in the Rents and the Property. Any
termination fee required. by law shall be paid by Grautor, if permitted by applicable law. I, however, payment is
made by Grantar, whether voluntarily or otherwise, or vy Zuarantor or by any third party, on the Indebtedness and
therealter Lendet is forced to remit the amount of that payment (a) to Grantor’s trustee in bankrupicy or to any
similar- person under any federal or state bankruptcy law ‘oriaw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative boay having jurisdiction over Lender or any of Lender's
yroperty, or %c) bY‘reason of any setement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be cor.cidered unpaid for' the purpose of enforcement
of this-Assignment and this Assignment shall continue to be effective ri chall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note oi other instrument or agr{eement evldencin%
the Indebtedness and the Property will continue 10 secure the amount repaid or recavered ta the same extept as )
that amount never had been originally recelved by Lender, and Grantor stail be bound by any judgment, decree,
arder, settiement or compromise relating to the Indebtedness or to this Assignrient,

EXPENDITURES BYLENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
Broceedlng_ is commenced that would materially- affect’ Lender's interests in the Prapertx. Lender on” Grantor's
ehalf may, but shall not:be required to, take any actlon that Lender deems ap?'ropu fate.~&ny amount that Lender
expends in so doing will.bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%a ment by Grantor. All such expenses, at Lender's option, will (a) bepayedle on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any irstzliment payments to
becaome due-during efther () the term of any applicable insurance pohc¥| or (i) the remaining tevm of the Note, or
(c)'be'treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts, ' The rights provided for In this paragraph shali be in addtion fo any other
rights or any remedies to which Lender may be entitled -on account of the default. Any such action by Lender
g gll not be construed as curing the defaulf so as 1o bar Lender from any remedy that it otherwise would have
ad. _

DEFAULT. Ea,ch] of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Defsult on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

‘Comp!iahoe.béfault,_ Failure of Grantor to comply with any other term, obiigation, covenant or condition .
contained in this Assignment, the Note or in any of the Related Cocuments.

Defeult in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement Furchase or sales agreement, or any other agreement, in favor of any other creditor
or person that:may rnateri'a Iy affect any of Borrower's praperty or Borrower's or any Grantor's ‘ability 10 repay
the Loans or perform their respective obligations under this. Assignment or any of the Related Documents.

. Y]
Faise Statemients. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Assignment,’ the Note or the Related Documents is false or misleading in any material,,
respect, either now or at the time made or furnished.

Defective Collateralizetion. This Assignment or any of the Related Documents ceases to be in fuil force and ™

s i geneag) o
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Loan No 12691-28 (Continued)
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Minols. This Assignment shall be governed by and construed in accordance with the laws of the State ot
Minois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be Joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing belaw is responsible for all obligatlans in this Assignment,

No Modification. ‘Grantor shall not enter into any agreement with the holder of anﬁmongage.'deed of trust, or
other security agreement which thas. priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lerider. Granter shiall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severabllity. |t a court of competent jurisdiction finds. any provision of this Assignment to be invalld or
unenforceable as to any \person or circumstance, such finding shall not render that provision invalid or
unenforceabie as t0 ‘any other persons or circumstances. |f feasible, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceabliity or validity; however, if the cffending provision
cannot be soradified; it shall be stricken and all other provisions of this Assignment in all cther respects shall
remain valig and enforceable.

Succesaers £a0 Asslgns. Subject to the limitations stated in this Assignment on transfer of Grantor's

interest, this Ascioipment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested In a person other than Grantor, Lender, without notice

to Grantor, may deat vhh Grantor's successors with reference to this Assignment and the Indebtedness by

E&gg of ‘tflortlnﬁgrg?é:de gr 2viension without releasing Grantor from the abligations of this Assignment or liability
er the Indebtedness.

Time Is of the Essence. Tune is af the essence In the performance of this Assignment.

Waiver of Homestead Exemﬁilgn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State.of llinols as to all Indebtedness secured by this Assignment.

Walver of Riﬂ{l\t of Redemption. [IOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

ANY ORDER OR ¢'oGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY CBLRSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁotlzumm? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related' Documents) unless such waiver Is.ir writing and signed by Lender, Na delay or omission
on the part of Lender in exercising any right shall opcrate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shali nt canstitute a waiver of or prejudice the party's
right otherwiSe to demand strict compliance with that pravisior or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender angd Granter,-shall constitute & walver of any of Lender's
rights or any of Grantor's obligations as to any future transactons, ~vihenever consent by Lender is required
in this Assignment; the granting of such consent by Lender in a1y instance shall not constitute continuing
consent to subsequent instances where such consent is reguired.

GRANTOR'S LIABILITY  This Assignment Is executed by Granter, not personal'y but as Trustee as provided above
in the exercise of the-power and the authority conferred u'gon and vested ip-t as such Trustee (and Grantor
thereby warrants ‘that it possesses full power and authority 1o execute this'instrument), and it is expressly
understood and agreed .that nothing in this Assignment or In the Note shall be condtvued &s creating any liability
on. th%JJan of Grantor personally to parthe Note or any Interest that may accrie thereon, or any other
Indebtedness .under -this Assignment, or fo perform any covenant either express 0. imolied contained in this -
Assignment, ali such-liability, If any, being expressly waived by Lender and by every peican now or hereafter
claiming any right or security under this Assignment, and that s6 far as Grantor and it§ sucsessors personally are
concerned, the legal halder or holders of the Note and the owner or owners of any indebtednzst shall laok solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the war cCreated by this
Assignment in the manner provided In the Note and herein or by action to enforce the personat liabllity of any

guarantor.
LASALLE NATIONAL BANK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT

AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED. "{il

SESTRTCL e

PN

GRANTOR:
LASALLE NATIONAL DANK as Trutee as aforesald and not personally

RoSemary Zollina ~ — Assistant , Vice President

By: /LV// P e YA KQ{@,W,)

- Deborah Carbon Asslstant » Secretary
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