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Prepared by: MORTGAGE PROS, LTD.

110 Schiller, Sulte 202
Elshurst, IL 60126
930-832-5100

Loan ID: 6445318

MORTGAGE

THIS MORTGAGE ("Securily luzipiinent™) is given on July 28th, 13997 . The mortgagor is
LYNN MARTINELLI, DIVORCED U7, SINCE REMARRIED, Individual

("Borrower™). This Security Instrument is given to
MORTGAGE PROS, LTD.

which is organized and existing under the [aws of The Statr. of Illinois , and whose
addressis 110 Schiller, Suite 202 . Elmhurst, JL 60126

( Lender®), Borrower owes Lender the pnnc|p.d sum of'

One Hundred Seventy Three Thousand Eight Hundied ard no/100
Dollars (U.S. § 173,800,000 ).

This debt is evidenced by Borrower’s note dated the same date as this Sedwiity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  Augvst-lst, 2027
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by-re MNote, with interest, and all renewa[s,r
extensions and modifications of the Note; (b) the payment of all other sums, wilh interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower’s covenunis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and «orvey to Lender the following

described Iprogerty located in COQK County, [llinois:
LOT . IN BLOCK 3 IN TALBOT'S SUBDIVISION OF BLOCKS 3 AND 4 OF EDSUMN'S
SUBDIVISION OF THE SOUTH 374 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLI'\IOIS L
' | INTEGR!T

2010 E. PDEMPSTEL o it
SUITE 110

L,: DES PLAINES, IL 80018

Item #: 14-20-10%-010

which has the address of 3829 N. WAYNE AVENUE, CHICAGO [Street, City],

Iitincis 60613 {Zip Code] ("Property Address");
ILLINOIS-Si Ia anllv FNMA/FHLMC UNIFORM
gt . INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

%, Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg
floods or ﬂnodmg, for which Lender requtres insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval .
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s
option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damager’, if the restoralion or repair is economically feasible and Lender's security is not lessened. 1f the restaration or
repair is not econoinizally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not wpswar within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the iusitance proceeds. Lender may use the proceeds Lo repair or restore the Property or 1o pay SUMS
secured by this Security Instrurien, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borroiwve: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments If
under parageaph 21 the Properly is acyrirel by Lender, Borrower’s right to any insurance policies and proceeds resulting from. -
damags to the Property prior to the scquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisilion,

6. Oceupancy, Preservation, Maintenance av.d Protection of the Property; Borrower’s Loan Application; Leasehulds.‘
Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence within sixty days afler the execution of .
this Security Instrument and shall continue to occupy the Proverty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in ‘yriting, which consent shall not be unreasonsbly withheld, or unless.:

extenuating circumstunces exist which are beyond Borrower's sontrol. Borrower shail not destroy, damage or impair the "

Property, allow the Property to deteriorate, or commit waste or ths Property. Borrower shalf be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende’s good faith judgment could result in forfeiture of the.
Praperty or otherwise materially impair the lien created by this Secumy Instrument or Lender’s security interest, Borrower may:,.‘ '
cure such & default and reinstate, as provided in paragraph 18, by causing e action or pruceau.ng to be dismissed with a ruling. |

that, in Lender’s good failh determination, precludes forfeiture of the Borr ywer's. interest in the Property or other matenal‘_'_"“', :

impairment of the lien created by this Security Tnstrument or Lender's security inicrest, Borrower shall also be in defuult if -

Borrower, during the foan application process, gave materially false or inaccurate inforsation or statements to Lender {or | falled o

to provide Lender wuh any material information) in connection with the loan evidencee! sy fhie Note, inchiding, bul not Imuted
to, representations concerning Borrower’s occupancy of the Property as a principal residence’ If this Security Instrument isona |
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ica title to the Pmpertv, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, )

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ans 9gre.ements cantamned m' ,
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iy ine Property (such as 3

proceeding in bankupley, probate, for.condemnation or forfeiture or to enforce laws or reguiations), 1her {snder may do and

pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property Lender's actions may -
include paying any sums secured by a lien which has priosity over this Security Instrument, appearing in court, payzng_‘"
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may taka action under this paragmph’ :
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls‘;.
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shell bear interest from th
dale of dishursement at the Note rats and shall be payable, with interest, upon notice from Lender o Borrower requestmg'?‘,,
payment. :
8. Mortgage Insurance. If Lender reqmred morigage insurance as 4 condition of makmg the loan secured by '.hls Secunty
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. 1f, for any. rea.bon,,the‘_ :
mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqmred to

@n-SHIIL! 0602101 Page 20l B Form 3014‘." BISII
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaleat to the -
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to

be in effect. Lender wili accept, use and retain these payments #s a loss reserve in lieu of morigage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender ngain becomes available und is obtained, Borrower shall pay

tue premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal] give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, _

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveit of & total taking of the Property, the proceeds shall be applied to the sums securad by this Secunty Instrument,
whether or not thei e, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Jroperty immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Inslrument i, ‘ﬂly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument st:zli G2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured iminediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balanceciall be paid to Borrawer, In the event of & partial teking of the Property in which the fair
market value of the Property immedi tely #ofore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othérwissagree in writing or unless applicable law otherwise provides, the proceeds shull
be applied to the sums secured by this Secur ty Instrument whether or not the sums are then due. _

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an.
award or setile a claim for damages, Borrower fitls to-respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, . its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then dve.

Unless Lender and Borrower otherwise sgree in wriling, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in purasiiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Wiiver, Extension of the time for payment or modification

o Fage 8 uf 4

of amortization of the sums secured by this Security Instrument granted Ly Lender to #Y successor in interest of Borrower shall

not aperate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to

commence proceedings sgainst any successor in interest or refuse to extend time tar payment ar otherwise modify amortization . -

of the sums secured by this Security Insirument by reason of any demand incde hy the original Borrowet or Borrower's
suceessors in interest, Any forhearance by Lendler in exercising any right or remocry shall not be a wuiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, cubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrovcer ‘#ho co-signs this Security
Instrument but does: not. execute the Note: (2) is co-sigaing this Security Instrument only lo mortgase,. grant. and convey: that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally col igted io pay the sums
secured hy this Security Instrument; and () agrees that Lender and any other Borrower may agree to extent!, modify, forbear ar
mgke any accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max:mum loan chnrges, SR

and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection. with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the. charge " '

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits will be refundecl to,. .
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct.

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment withoul any - .

prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it of by mmlmg, R
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to' the Property Address_-;f;, o
or any olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to!

(@% -6RIIL} 95021.00 Page 4 of 8 Form 3014 9!9: .




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COP:YH..,... 105, |

Juc ool

Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in “this
Security Instrument shatl bs deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15. Govermng Law; cherublluty. This Security Instrument shall be governed by fesderal law and the law of the
jurisdiction in which. the Property is located. In the event that any prows:on or clause of this Security Instrument or the Note.
conflicts with applicable law, such conflict shall not affect other prowsxons of this Security Instrument or the Naote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared '
o be severable.

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it -
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not » natural person) withou!
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured'by this
Security Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shal] provide & period of not
less than 30 days fvam the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.’{f Barrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secutity Znstrument without further notice or demand on Borrower.

18. Borrower’s iz’ io Reinstate. If Borrower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Insiiment discontinued at any time prior to the earlier of: (8) 5 duys (or such other period as
applicable law mmy specify for einstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot & judement enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
Lender all sums which then would be ‘dv swider this Security Instrument and the Note as if no acceleration had occurred; )]
cures any default of any other covenants or ag:ements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonuble attomeys' fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rghts in the Property und Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangid, Upon reinstatement by Borrower, this Security _nstrument and the
obligations secured hereby shall remain fully effective’as it no acceleration had occurred, However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Mate-or a partial interest in the Note {logether with this Secunty.
Instrument) may be sold one or more times without prior notice = Gorrower, A sale may result in o change in the entity (known'
as the "Loan Servicer") that collects monthly payments due under ihe Miote and this Security Instrument, There aleo may. bs one-
or more changes of the Loan Servicer unrelated to & sale of the Nate, I7there is a change of the Loan Servicer, Borrower will be _
given wrilten notice of the change in accordanca with paragraph 14 above 4z applicable law. The notice will state the name and -
address of the new Loan Servicer and the address to which payments should oe inade. The notice will alse contain any. other
information required by applicable law,

20. Hazardous Substances. Borrower shall not ceuse or permit the presene; vse, disposal, storage, or release of any,
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow wnyzne else to do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences snall not apply to the presence, use, or
storage on the Property of small quanlities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demend, lawsu's or other action. by any .
governmental or regulatory agency or private party involving the Property and any Hazardous Substanse or Environmental Law
of which Barrower has actuat knowledge. If Borrowes leasns, or is notified by any governmental or r(gulaiory authorily, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take
a1l necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by .

Environmentsl Law and the foliowing substances: gasoline, kerosene, oiher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materisls. As used in
this paragraph 20, "Environmental Law" means faderal laws and laws of the jurisdiction where the Property is focated that * :
relate to health, safety or environmental protection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prmr to acceleration following Borrower's hreach
of any covenant or ugreement in this Security Tnstrument (but not prior to acceferation under paragraph 17 unless
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spplicable luw provides otherwise), The nolice shal apeufy (n) the default; (b) the nction required to cure the defaull;
(c) a date, not less than 30 doys Iram the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice muy result in neceleration of the sums
secured by this Security Instrument, forzclosure by judicial proceeding und sate of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedmg the
non-existence of a default or ny other defense of Borrower (o acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at ils oplion, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and muy foreclese this Security Instrument by judicial
proceeding, Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shull release this Security Instrument
without charge to Borruwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders in his Security Instrument. If one or more riders are executed by Borrower snd recorded together with this
Security Instrument; the covenants und ngreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agie~.guats of this Security Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box{as)!
L] Adjustable Rate Rider (L] Condominium Rider [ ] 1-4 Famil y Rider
L] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ ] Rate Improvement Rider Second Home Rider
VA Rider () Other(s) (specify!

BY SIGNING BELOW, Borrower accepls anc agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wit), it

, A
Witnesses: / M]/VI/\ M m,\_ﬁ_@(ﬁ (Seal)

LYNN MARTINELLI Borrower

(Seal)

-Borrower

(Seal) (Seal) -

-Borrower ~Borrower -

STATE OF ILLINOIS, ' COOK County 83 |
L The vwo EAC I WED , & Notary Public in and Jor said ccunty and state do hereby cemfy

that LYNN MARTINELLI, DIVORCED NOT SINCE REMARRIED

, personally known 10 me to be the same person(s) whose name o DR

subscribed to the foregomg instrument, appeared before me this day in person, and acknowledged that SHE .
signed and delivered the said instrument as HER  free and voluntary act, for the uses and purposes therein. set fonh

Given under my hand and official seal, this  28th ﬂ of Ju]}) ,D !, 1997

My Commission Expires;
bhc
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