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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS
NAME(S) ] ADDRESS{ES) OF MORTGAGOR(S) NANE / ADDRESS OF LENDER

- Tonel Danciu and ) Lincoln Park Savings Bank .

| Lidia Danciu, His Wife 7 - 1946 W. Irving Park W
- 3914 W. Cullom Chgo, 11. 60625 :
Chgo, T1. 60618

NOTE NUMBER | DATE OF MTG.| MATURITY DATE |©  LOAN AMOUNY OFFICE
01000079557 5-6x97 6-1-98 | $160,000.00
PRINCIPAL AMOUNT ¢ .
| __ONE HUNDRED SIXLY FHOUSAND & 00/100%*#kkiikkskisn $ 160,000, QQ***%ksk
PROPERTY DESCRIPTION - {Incleda 127 d-scriplion, strest aodress and sidweildax itam ausmbar):

- " Lot 2 and the North 7 snd 1/2 feet of Lot 3, in Bloeck 3 in W. F. Kailser

and Company's Third addicion toe Albany Park Subdivision, being a Subdivision

of Block 13 and that part of Block 4.-.lying South of the Center Line of

o * the North Branch of the Chicago River in Jackson's Subdivision of the
Southeast 1/4 of Section 1i/ ¢nd the Southwest 1/4 of Section 12, Township
‘£ 40 North, Range 13, East of ¢re \THird Principal Meridian, in Cook Councty,

- Iliinois. : :

B *; . Propertf Address:. 5034 N. Albany, Ji’xgc; Ii. 60625 :
~h P.I.N. 13-12-304-022-0000

This morgage is made on this date between tha pariies lisled above. T2 Mlorgagor in considuration ol the principal amount shown
agove and 1or other valuabla consideration, the recefpl of which Is acknoviliaged, haraby morigages end warrants o the Lender, fis
successors and assigns, lorever, the.land and property dascribed above, together with the privileges, improvements, rents and profits,
vusements, hereditaments, appudanances, equipment, and othar personat goods of whataever description which may now or haraaliter
be located, situated or atlixed on and used in connection therewlith {hareinafer called ths Praparty}. Muoripagor covenanis thal Morigagor
I5 iawlully, seised of the esiata hareby conveyed and has tha right to mangage, grart, cinvey and assign the Property (and, il this
Insteurient Is en a leasehoid, that the ground lease i in tull torce and alfect without maditication picept as noted above and without defauft
B ‘ on tha part of efther lassor or lessea thersundar), thal the Properly s unencumbared, and that asnygrgor will warrant and defend genarally
; the titla 1o tha Property against all claims and demands, subject 1o any easaments and resiricions iisted in a schedule of exceplions io
coveraga s any tille Insurance polley Insuring Lander's Interest in the Property.

SIGNATURE(S) | . AR
By signing this Mortgage, each Mortgagor scknowledges that all provisions have been read and undersiow {ar luding 1hosa on pages iwe,

. : three, and four. Slgned and Fealed by Morigagor:

g * . ' ' . .y
| . fmw 4 {Seai) Q{f‘é’/? M CBS = \:.7_55244 .| i 18ea) {;f‘(,v“//’
- - U |

\-:n v Gale Dale
= ¥ {Seal) X {Seal)
. - : Dale Date
. WITHNESSED BY
b . x B Bas,
7
p ' X
WHEN HECDHDED RETURN :TO: DRAFTED BY / ADDRESS
. ) Cynthia Thys
o Liavoln Park Savings Bank Lincoln Park Savings Bank
T 1946 W. Irxrving Park 1946 W. Irving Park
Chgo, I1. 60613 Chgo, Il. 60613 °

i - © Copyright Grést Lakes Businoss Farms, inc. 1985 Gront Lakas Buslnass Foim, inc. 8

ITEM 1835 [9209) - FFa11 (Page‘r of 4 pages} ) To Qrder Calt 1-800-530-8283 {3 FAX 616-751-1131
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The Mortgagor Covena@sN@‘rﬁ IFELIe‘der alsﬁs( gago& tmm i
es ) t b d

Faliows:

1. This moigage securas the principal amoun! shown on page
ene a3 may be evidanced hy a promissory nola of noles of evan,
prior ar subsequent dale herelo, including fulura advancas, and
avaery olhar Indablednass of any and every Kind now ar harealter
owing from Morgagor lo Lender howsoaver crealed or arising,
whethor primary, sscondary -or contlngent, logeiher with any
intgrest ar charges provided {n or arlslng out o such indebledness,
as wall as the agreemenls and covananis ¢f this morigage, any
promiasory note or of any olher morigage, assignment of laases or
rents, sacurity agreemaent, loan agreement, or any other agreemant
ol whatsoevar nature, whether wriltan or oral, Pow sxisting or
hersafiar arsing betwesn the  Mongagor and the Lender
{heralnatiar all referred (o as the indebiadness).

2. Tha Morgagor promises 1o pay he Indebledness in
accordance with the terms thereo! and o perform ail of the terms
and condilions fram which the Ingebledness may arisa.

3, Lendar may apply all paymenits recoived frem the Morigager in
any order Lendar dosms appropriats.

4. The Morigager promigses at all fimes to preserve and to
maintain  the Propeny and avary pan thereo! In good repall,
waorklng order, ~ac canditon, and will fram time te ime, make all
neediui and prope repairs so that the vaiue of the Propery shat
nol In any way be Fupaired, Morigagor cenlilies that the Propery
has nel in the past Fean nor will in the fulure be aflowed in any
manner lo be exposid (o ar contaln hazardous or envirenmerially
harmmiut substances as .ay be dellred or regulaied by any state or
federal faw, or reguiation ouhich impagis, v any way, such
subsiances, except 1o the «xia i the gxistenca of such substances
has boan disclosed In writing o Lacdar, The Lender shall have the
right and access (o Inspoct the Prapeity at all reasonable times and
It the Propenrty, or any pan thereuf, skl require inspaction, repair,
or mainienance which {he Morigagor nhas failed o provide, 1he
Lender, alter reasonabla nolica, may ¢iler upon the Property o
elizel such obligation; and the cos! thamr ~all be added to the
indebtednoss and paid on the Lendar's damand by the Morigagor.

3. The Merigagor promises o pay and (> discharge Mens,
encurmnbrances, taxes, gssessments, and governmgiual charges af
any Ume leviad or assessed against the Morgagar or e Property,
and the Morigagor will nol do or parmil (o be dang ant’ 7ot of
whatsoever nature which would Impair the fien of this-irlicage;
provided, howevar, thal the Morigageor shaili not be required 1o pay
any tax, assassmeni, or governmenial charge sa lopg as o
Margagor in geod faith disputes he valdity ihareol and provices
tor payment in a manner salisfactary 10 Lendar in the event (=
Mortgagor 1alis in the dispute,

6. The Morgsger promises to keep dhe Propenty insured againss
such dsks, In such fomm and with such carrlers as may within the
sole discration of the Lender be accenlable, causing thae Lender to
be named as loss pavee of allemnalively if requastied by Lender,
Mortgages, in such form and manner as prescribed py the Lender,
The Monrgagor hergby dirgels each and every ingurer of the
Proparty 10 make payment of lass 10 ihe l.ender with the proceeds
to be applied, cnly al ihe tender's opilon, lo the repair and

-replaceiment of the damage or lass or lo bs applied io the
Indebtadness with the sumius, i any, io be paid by the Lender 1o

the Mongagar.

7. The Morigagor hereby assigns o the Lender gll fudgimants,
decress, and awards lor infury, damage, or condemnalion of or fo
the Propenty and authorzas the Lender, a1 lis sole ogtion, (0 apply
tha procosds thereol 1o the paymen of the indebtedness in such

.manner as the Lender may elacl.

8. The Mongagor pramises 1o abstain from the commission of any
wasie on the Properly and to compiy with all presest and future
slalules, regulalions, and rules of any governmental zuthority
governing the Property of in any way concerning the use and
acoupancy thereof, |

9. The Morgagor promisas nol [0 ramove any part of tha Property
fram its present focation, excapt for reglacemeni, malntenance and
relocation In the ordinary course of business, nor o zail, further
ancumbper, or otherwise dispase of, except as hereln provided, any
or ail ol Its Interas! in any parn of or all of the Property without first
obiaining tha writien consent of the Lender.

10, AL any ime, Upeh a raquost of tho Lender, tha Morlgagur will
erxeculs and deliver to the Lander and lf appropriale, cause o be
recordad, such further merganes, assignmaents, assignments o
feases and rsnls, securily agregmenis, pledges, financing
stalamenis, or such other dacument as tha Lender may reguire, in
the Lender's sole discration, 1o eifeciuale, complele, and 1o perfect
as wall as o conlinue o preserve tha indeblednass, or 1ha len or
security intsrest craaled by this morigage. In the aveni ihe
Mortgager shall {all or refuse 10 execute and deiiver any such
docwnent lo the Lander, tha Morigagor hersby constituies and
appoinls the Lender, or any of its oificers or empioyaes, as the

\/Z
ddid 1o the Indebiedness ans paid oy
the Morigapor upon damand by the Lender.

11, Tha Marigagor agraas 10 supply the Lendar such linancial ang
oihar information conceming ils affairs and the slatus of any of ils
assels as the Lender, from time {o time, may teasonably roguest.
The Morgager jurther agrees {0 parmit the Lender, is employees
any ggenis, to have access to tha Progerly for the purpose of
inspecting i, iogether with aill of the Morigagors othar physical
assels, il any, and to permit the Lender from ime o tme, o verily
accounts as well as to inspect, copy and lo examine 1ha books,
rocards and tiles of the Mordgagor.

t2, At Lendars request, Morigagor will supply Lender with an
acknowledged estoppel  cenificaie  which  shall  rellect 1ha
imdeednass and any and all righlts of setofl, cocunterclaims or
defensas which exisf agains! the Indebledness.

13, Morgagor will comply with the provisions of any Consiruction
Loan Agrgermnent, which if one axists, s incorporated by relerence
and shall become a par of this morigage.

Any advances or disbursemenis made by Lendsr under such
Construction Loan Agresement shall become a pan o

tho Nole irom the dale of advance or disburgemen!, provided such
caleutation of interes! shalt NGt be in conflict with applicable law, in
which case, Lander shall caleuiate imerest at {ho highes! aflowabls

rate.

Any dalault under the terms of the Construction Loan Agreement
will constituta a default under the provisions of this Morigage and
Lender shiall be entitles to the righls and rzmadies as hercin
provided, andfor as may be provided by law,

14, Mongagor agraas 1o comply with the provisions of any ground
icase related fo the Fropeny and will give Lender notice of any
gefault on the part of the Lessor. | an oplion 1o ranew or extend
the ground lease occurs during the duration of (Mis Indebledness,
Morigagor agreas 1o exercise such cplion and o submil svidence
ol same to Lender. Morlgagor hereby assigns iis rights in any such
ground lgase lo Lender; hawever, Lander shallt nol te liable or
responsibie for any of the covenan|s or promises Staled therein.

Mongagor promises not o aller or amond any such ground lease
nor to cancel, terminaie or surrender S naerest in such ground
iease without lirs: oblaining the wrilian consent of the Lander,

18, As additonnl secwily for the indebleoness and the
serormance of all of the Mengagoees covananls hereundger, the

Morigagor:

(r} hereby granis fo the Lendar o securily inderas! i any
serpaal propery of Oxturas which may now or bergafter
crnsmple any par of the Propeny, in all persenal propeny in
poiselsion of the Lender but balonging 1o the Mortganors, and
in apypalance of deposit account with tha Lender which may
b applied Gy e Lender upon the indebiednass in the pvant
ol defavit | ereungar; ang

(b} hereby (purreant to any siatute now or herpaiter existing
and applicable) srus asxigns, transfars and seis over (o the
Lender ail of the redts, orolits, and income wnder any teasg or
leases of the Frepery, including  any  extensions,
amendments, or rengwais ‘aarec!, whether due or 1o bacome
due, Including all such l=ases in gxislence or comting info
existance curing tho perog this nangage is in elfect. This
assignment of renis shali run vath 1hz land and be good and
valid as againgt the Morgagor oo thos claiming by, under, or
through the Mortgagor, from the gats o tne recording of this
Instrument. This assignment shall cunthue 1o be opsralive
during the pericd of any lorecipsure or oftier 2ction to enforce
this morigage. guring any receivership cre=fer hareunder, and
durtng the period of redemplion, inctudiry “ae period of
deficiancy in ihe repayment of ihe indemedness. The
Margagor acknowiedges that this assignmeoent is given as
coliateral security only and shalt no! be consfrued as
ebligating the Lender to perform any of the cavananis of
underakings reguired o be pedormed by the Mordgager
containgd in any such assigned leases. In the event cf
sumender or the faking ol possession of the Property by the
Laender upon the Morgagors detaull, the Lender may
tharealter coliect the rents and income thereirom, rem of
feasy the Property or any portfon therpo! upon such terms as
the Lendar may deam, in s sole discrotion, advisebls, and
apply all proceeds derived therglrem 1o (f) presorvalion of the
Propany: (i) payment ©f faxes; (i) payment ol insurance
premiums; (v} payment of fnterest or principal dus on the
indebiedness,

16. The fallowing shall conslitute defaull of this mongage and any
note of other agreement it seoures:

a) the laflure {0 pay either the inferest or principal upon (he

ks
!mneydno!acl te do so, ang iht.

the
indabtedness haraundar and shall bear interest al tha rate siated in’

£
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tndabtednaess when du

(L) the failure 1o pe
agreement of any agreement, oral or written, oul of which the
Indebtedness anises or which governs any of the lerms ol the
Indabiedness;

{c) the insclvency of the Mortgagor:

{d) the fiiing by or against the Marigagor ol any insolvency,
bankrupley or racelvership procoading:

{(g) the institution of any assignment by the Mortgagor for the
sanefil of the Morlgagar's creditors,
) the insalvency or death ol any guarantor of this
indebtedness;

(3) the doalh ol the Morgagor, i a natural persan, or of any
paringr i the Morigagor is o partnership:

thy the dissoletion, marger and consoiidation or bansfar of a
substantial part of the ownership of the dMorigagor or any
guaramar ol the Indeblednoss i the Morgagor or such
guaranior is 3 cerporalion;

i) the non-paymenl of any texes or insurance, which shali
constilutawaste and entitle the Londor 10 the appointment cf
a recp’var Under applicable Yiw,

iy the sze o transier by Morgagor of any interest in the
Property, whathor by deed, land coniracl. coniract of sale, or
the fike;

itsgif insecuic for any eason

ik) the Lender ceamns

whalsoever.

17. in the even of default, (ne Lender may, without demand or
nolice, pay any laxes, assessm=ris, premiums or liens required fo
be paic hy the Mengagor, eilect any insurance provided lor hergin,
make such repairs, cause the abstacts «hiitle or litle insurance
policy and tax histories of said pramises/© be ceriilied to dale, or
precure new abstracts of tile or 1Hle inswancs and tax hislories in
case none ware furnished to it, and procw 2 title repons covering
said premises, including surveys. The sus paid lor any such
purposes shall be ‘ndded 1o the Indebtednars snd shall bear
tarest al the rate of interest otherwise woeraing on lhe
indabtedness secured hereby until paid. in{the Zwenl of
leraclosure, the abstracls of tle of litle insurance shaii de2ame the
property of the Lenger  All abstracts of title, litle 'nsu ance, tax
histories, surveys, and other documenis pedaining 0 h2
Indabtedness shall remain in the Lender's passession urtil fhe
Indeblecdness is paid in dult.

18, Inthe event of dafauh, the Lendor may, without netice, and i
its optign, declare tha entire Indebtedness due and payable, as &
may afecl, regardiess ol the date er dates of maturity theree! and, it
permitted by stale inw, is authorized and cmpowered 1o sell or 1o
cause the Properly 1o be sold at public auction, and 1o execule and
deliver to the purchaser or purchaiserss at such sals any decds of
conveyance good and sulficient at faw, pursuant to the statule in
surch case made and provided, and oul of the proceeds of the sale
to tatain 1he sums then dua hereunder and all costs and charges of
the sale, including atiorney fees. rendering any surblis mories 1o
the party or parties entitied to the excess. Any Such safe or a sale
made pursuant to a judgment or a deceec lor the foraclosure hereot
may, af the eptien of the Lender be made eon masse.  The
commencement of proceedings te forecioso this mortgage i ary
manner authorized by 1o shall be deemed an excrcise of the
abave oplien. in the event of delzult or the commission ol wasle,
the Lender shall forthwith be entiled 1o the appoiniment of a
receiver of the Property and of the earnings, income, issue, and
profits hereel, with such powers as the coun making such

| paininfent
chrisentiio
rm or Reep any of the covenani® of This arelorn T

he Morigagor hereby irravocably
bdy nfand waives notice of any application
i OF THE SALE OF T4dIS PROPERTY

UNDER THE PROCEDURE FOR FORECLOSURE OF A
MORTGAGE BY ADVERTISEMENT, AS FROVIRED 8Y
APPLICABLE LAW, OR N THE EVENT THE LENDER
EXERCISES TS R!GHTS UNDER THE ASSIGHNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NMOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDBICIAL
HEARING PRIOR TCQ SUCH SALE OR OTHER EXERCISE OF
RIGHTS.

19, Lender shall have the exclusive right lo determine the order in
which the Property securing this morigage shall be sold and the
proceeds applied to the Indebledness in the event Lender
exercises the remedies provided it in this mortgage,

20. The Merigagor expressly acknowiedges (hat it is the inlent of
both itseif and the Lender to have a default of any of the provisions
of this morigage constitute a delauit of any other agreement which
may now cxist or herealter arise between them and that, likewise, a
breach ot any such agresmant shall constitute a braach and default
ol this mortgage. It is the expressed intent of the Morigager lo
cross collateralize all of its Incdebtedness and obligations 10 the
Lender howeoover arising and whonsoaver incureed.

21, Mortaagor warranls that no provision, warmnty o¢ promise
made by the Morlgagor in any document redated to this transaction
causes any conliic! whatsoever with the terms of any document
related lo any other transaction Mongagor may be involved with,
with any gther person or entity.

22, Wis funber agread that:

(a; no forbearance un lhe part of the Lender and no
extension of the time payment of any ol the ndebtedness
given by the Lender shall operate ic release, discharge,
medily, or change or alfect the original liability ol the
Morigager bercin or of its continued performanca of the
covenants herein contained or in the covenants and terms of
any portion of the iiabitities;

Y any relerence to the Lender herein shall also include the
Lender's successors and assigns;

{c} the covernsinis and conditions hereol shall bind and the
benelits and advaniages hereof shall inure 1o tha respeciivo
heirs, exocutors, adminisiralors, assigns and successors ol
the pariies hereto;

{d) the Morgager agrees o pny the Lender, in addition 1o
paymeeat of e ladebtedness, a pro rala portion of the 1a%es,
assessments, mortgage guarantee insurance premiums {so
iong as this marigage is insured by a mongage guarantee
insurance policy), hazard insutance premivms next (o become
dun, as ostimated by the Lender so the Lender will have
suificient funds on hand to pay iaxes, assessments and
indurance prettivms within thirty {301 days belore the due
d/: thercof, and to pay the Lendar, immediately, any deficil
thereas| the monies so held not to bear any interest and, upon
delaull 1o ‘oe appled by the Lender on account of the
indohauness,;

(e} all rights.ardiremedies granted fo the Lerder hersunder
shali be cumulagveand not exclusive of ane or the other ar of
any other remedy’ grovided lor by law or agreement, and may
be exorcised ether sucoassively of concurrently; and that

{fy if any provision orhis _mwertgage shall be prohibited oy
state faw, such prohibiliong shai apply only o that provision
and all other provisions of the inrigage shall remain in full
lorce and elfecl.

ADDITIONAL PROVISICNS

(Page 3 of 4 pages)
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CONSTRUCTION LOAN SECURITY INSTRUMENT RIDER

This Construction Loan Security Instrument Rider (RIDER} is made this _ 6th
day of June , 19 97 and is incorporated into and shall be deemed to amend and
supplement a Mortgage, Deed of Trust or Deed t¢ Secure Debt (SECURITY
INSTRUMENT) dated an even date herewith, given by the undersigned (BORROWER)
to secure Borrower's Note to Lincoln Park Savings Bank ({LENDER) and covering
the Property described in said Security instrument and located at

5054 N, Albany, Chgo, IL.

In addition to the covenants and agreements made in said Security
Instrumeit, Borrower and Lender further covenant and agree as follows:

Berzower agrees that the number of allowable requests for payment
(draws) shall be 3 . Additional draws shall be granted solely at the

option of the lrnder.

Borrower promiszes to pay Lender conseccutive monthly ANKEsdy interest
payments on the outstanding principal balance on the _lgg day of the month
beginning _July, 19_97 Such payments of interest shall continue until Jyne

1 , 19 98 when the zatire principal amount outstanding and any accrued

interest therean shall becouie due and payable.

Borrowsr promises that. npom any reguest for payment there shall be

supporting waivers of lien fully rowpleted on a form acceptable to the Lender.

Lender has the right te withhold payment should said waiver{s} of lien be
completed in an upacceptable manner oo form.

Any provisions of said Security  Instrument, or other instruments
executed in connection with sald indebtecness which are inconsistent with the
foregoing provisiens of this Rider, are JDe:eby amended or negated to the
extent necessary to conform such instruments %o the provisions of this Rider.

IN WITNESS WHEREOF, Borrower has ezecute this fhnstruction Loan Security
Instrument Rider, (

L

1
U Borrower ‘P
4

/Boqrower ; )
w & %@/Gwﬁ

Borrower







