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THIS MORTGAGE (*Security Instrument®) is given an Sepieiaber 8, 1937. The morlgagor is EFRAIN
MENA and CELIA MENA, HUSBAND AND WIFE ("Barrower®). Thir Seeurily tnstrument is given 1o BINNACLE
BANK, which is organized and existing under the laws of the United Stites of America and whose address is
€000 W. Cermak Foad, Cicero, IL 60650 ("Lender™). Borrower owes lender the principa) sum of One
Hundred Thirly One Thousand Five Hundred & 00100 Doltars (US. $131£0000) This debt is evidences by
Bosrawer's note dated the same date as this Secusity Instrument {"Nole™), which gravides for monthly payments,
with the full dedt, if not paid eariier, due and payable on Octaber 1, 2027. This Security Instrument secures 1o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and a¥ renewals, extensions and
modifications of the Note; (b) the payment of 2l ather sums, with interest, advanced under gatagraph 7 1o protect
the security of this Security (nstrument; and (c) the performance of Borrower's covenants ans zgreements under
this Security Instrument and the Note. For this purpose, Borrower does herehy montgage, grnt and convay fo
Lender the following described property located in COCK County, Hllingis;

LOT 17 AND THE NORTH 6 FEEY OF LOT 18 (N BLOCK & IN E. E. REED’'S MONT CLARE SUCOMVISION, A
SUBDIVISION OF THE WEST 1/2 OF THE EAST 2/3 OF THE EAST 1/2 OF THE SOUTHWEST 14 OF SECTION
&;ggmr 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOX COUNTY,

which has the address of 2516 N. NEW ENGLAND, CHICAGO, Hiinols 60607 {"Property Address™) and the
Reat Property Tax identification Number of 13-30-321-034;
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{Continued)

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower:
{a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; &)
contests in good faith the fien by, Or defends against enforcement of the fien in, legal proceedings which in the
Lender's opinion operate to grevent the enforcement of the lien; or (¢} secures from the halder of the lien an
agreemen! satisfactory to Lender subordinating the lien to this Securily inStrument. ! Lender determines that any
pant of the Property is subjer? 10 a lien which may attam priority over this Security Instrument, Lender may give
Bareower 2 nofice identifying the lien. Berrower shall satisty the tien or take one or more of the actions sel forth
ahave within 30 days of the giving of notice.

$. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
an the Property insured agairst loss by fire, hazards included within the term "extended coverage” and any other
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be mairtained in
the amounts and for the periods that Lender requires. The insurance carriey providing the insurance shall be
chosen by Bowrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, a1 Lender's optian, ohtain coverage to protect Lender’s rights in
the Property in acer.odnce with paragraph 7.

All insurance paici2s and renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall neve the rigm te hold the policies and renewals. it Lender requires, Borrower shalt promptly
- give 10 Lender all secelits <2 paid premiums and renewal notices. in the event of loss, Borrower shall give prompt

notice to the insurance catvicrand Lender. Lender may make proof of foss i not made promptly by Borrower.

Uniess Lender and Borrower gtherwise agree in writing, insurance proceeds shall ba applied to ragtoration of
tepair of the Propenty damaged, ' *he restoration or rapair is economically feasible and Lender’s security is not
fessened. [l the restoration or recair is not economically feasible or Lender's security would be fessened, the
insurance proceeds shall be applied to the sums secured Dy this Security Instrument, whether ar not then due,
with any excess paid to Borrower. i Buirower abandons the Property, or does not answer within 30 days a nefice
from Lender that the insurance carrier hao oifered 10 Seftie a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to =0z’ or restore the Propeny or to pay sums secured by this Security
Instrument, whether or not then due. The 30-duv petiod wifl begin when the nplice is given.

Unless Lender and Borrawer atherwise agre( i writing, any application of proceeds 10 principal shall not
extend o1 postpone the due date of the manthly paym s referred to in paragraphs 1 and 2 or change the amount
of the payments. 1f undes paragraph 21 the Propenty is achuires by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Properly grior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imme fiz.ely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profectitn of the Property; Sorrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propedty a< Borrower's principal residence within sixty
days afler the execution cf this Securily lnstrument and shall cordrue to occupy the Property as Borrower's
principal residence for at least one year after the date of sccupangy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating cirtumstances exist which are bayond
Borrower's control. Borrower shall not destroy, damage or impair the Property, - aliow the Property to deteriorate,
or commit waste on the Property. Bonower shall be in defaull if any forfeiture a-tion or proceeding, whether civil
or criminal, is begun that :n Lender's good faith judgment could result in forfeltur~ of the Propenty or atherwise
materially impair the lien created by this Security Instrument or Lender’s security intecest. Borower may cure
such a default and reinstate, 25 provided in paragraph 18, by causing the action o ‘0oceeding to be dismissed
with a wling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lerdor®, security imerest,
Borrower shall also be in default if Borrower, during the foan application process, gave ridterially false of
maccurate information or statements to Lender (or failed to provide Lender with any materia’ wformation) in
connection with the loan evidenced by the Note, including, bul not limited 1o, represertabons toncerning
Borrower's occupancy of the Property as a principal residence. ¥ this Security Instrument is on-a leasehold,
Borrawer shall comply with all the provisions of the lease. it Borrower acquires fee title to the Preperty, the
jeasehold and the fee titie shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Properly. i Botrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
reguiations), then Lender may do and pay for whatever is necessary lo protect the value of the Property and
Lender's rights in the Properly. Lender's actions may include paying any sums secured by a fien which has
priority over this Security Instrument, appearing in Counl, paying reasonzble attomeys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do
$0.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to ather terms of paymentt, these amounis shall
bear interest fram the dale of disbursement a1 the Note rate and shall be payahle, with interest, upon natice from

- ik .
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{Conlinued)

74. Notices. Any notice 10 Borrower provided for in this Secunty instrument shall be given by delivering it or
by mailing it by first class mail unless appiicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Barrgwer. Any notice provided for in this Security instrument shall be deemed to have been given to Borrawer or
Lendar when given as provided in this graph.

15. Govemning Law; Severabilily. This Secutity Instrument shall be governied by federal law and the law of
the jurisdiction in which the Propery is located. In the event that any provision or ¢lause of this Security
Insrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effert without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared to be severable.

: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. {t ail ar any part of the Property or any
interest in it is sold o7 transferred (or it a beneficial interest in Borrower is sold or ransferred and Borrower is not a
natural person) witior, Lender's prior written consent, Lender may, at its option, require immediate payment in ful
of all sums secured by ™is Security instrument. However, thig aption shall not be exercised by Lender if exercise

- i3 prohibited by federal (@v; s of the date of this Security fnstrument.

if Lender exescises th's untion, Lender shall give Barrower natite of acceleration. The notice shalt provide a
period of nat less than 30 dzy: trom the date the notice is delivered or malled within which Borrower must pay alf
sums secured by this Security List.yment. I Borrower fails 1o pay these sums prior to the expiration of this period,
BLgn:er May invoke any remedics rormitted by this Security instrument without further notice or demand on

ower,

18. Bomower's Right to Reinstats. v Barrower meets certain conditions, Borrower shalt have the right to
have enforcement of this Security Instruinen® Sscontinued at any time prior 1o the earlier of {a} 5 days {or such
cther period as applicable faw may specify 17 reinstatement) before sale ¢ the Property pursuant to any power of
sale comained in this Security Instrument; or L) entry of a judgment enforcing this Secusity Instrument. Those
conditions are that Borower: {3} pays Lender it sums which then wauld be due under this Securily instrument
and the Note as if no acceleration had occumed; (L) iures any default of any other covenants or agreements: (<)
pays all expenses incurred in enforcing this Security ustrument, including, but not fimited {0, reasonable
attorneys’ fees; ang (0 takes such action as Lender may reasonably require (0 assure that the fien of this
Security Instrument, Lender’s rights in the Property and Bumwer's obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reinstate-qent by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it ne dcce’eration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a nzval interest in the Note (ogether with this
Security instrument) may be sold one or more times without prior notic2 to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly £avments due under the Nate and this
Securily instrument. There also may be ane or more changes of the Loan Ser agr unrelated to a sale of the Note.
U there is a change of the Loan Servicer, Borower will be given written notice 51 i change in accordance with
paragragh 14 above and applicable law. The notice wilf stae e name and addrese of the new Loan Servicer and
mxggaﬁbrsess ia:? which payments should be made. The naotice will also contain any cther information required by
applicable law.

20. Hazardous Suhslances. Borrower shall not cause or permit the presence. us2. zicposal, storage, of
release of any Hazardous Substances on o in the Property. Bosrower shall not do, nor allow ziyone else 10 go,
amything affecting the Properly that is in violation of any Environmental Law. The greceding tvo somences shalt
not apply to the presence, use, Or Siorage on the Praperty of smaj quantities of Hazardous Substzaces that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Propenty.

Borrowes shall promptly give Lender written aotice of any investigation, claim, demand, fawsuit or other action
by any govemmental o requlatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borcower leams, or is notified by any
govemnmental or regulatory authority, that any removal o other remediation of any Harardous Substance affecting
gﬁz Property i{aiecessaw, Borrower shalt promptly take ali necessary remedial actions in accordance with

vironmentas Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazasdous
substances by Environmental Law and the Yollowing substances: gasoline, kerosene, other flammable ar toxic
petroleum produtts, toxic pesicides and herbicides, volatile soivents, materials comaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Eavironmental Law* means federal {aws
and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ]
- Accelertion; Remedies. Lender shall give nolice to Borower prior fo acceleration following

© N e b0692 6
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{Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF __1linois 1
}ss
COUNTY OF _Cook }

On this day before me, the undersigned Notary Public, personally appeared EFRAIN MENA and CELIA MENA,
HUSBAND AND WIFE, to me known 10 be the individuals described in and who executed the Morigage, and
acknpwiedged t:g! they signed the Mortgage as their free and voluntary act and deed, for the uses and puIposes
therein mermlionad.

Given un buxd and this 8th day of September , 1997,
By N Residing at ¢ iy

v 3
b anc fo. the State ot _ 11110015 3 KEVIN JLARUE
>

s
2 NOTARY MUBLIC STATF OF LLING
My commission expires . 6/6/00 g B ABASSION EXPRES:OB08I00
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Fixed Rate. instalimem.
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