90523 Fs,a i ar 1’
UNOFFICIAL QMW

Permanent > 0515103021 1006
N
2323 Bryan S:
Suite 1600
Dalize, Tems 75201
Retern to:
ACCUBANCMORTGAGECORPORATION
PO, BOX 609068
DALLAS, TEXAS T75330-9068
Loan No: 08659257 Data ID: 181
Bormower: ROSAR(O TJGUERDA
FHA Cose Nox
131.8825708 731

MORTGAGE

THIS MORTGAGE (“Security Instrument”) . given on the 2nd day of August, 1997,

MmongagmﬁkﬂﬂRIOFiGUEROA,ANWZWOMWM NOT SIIXE REMARRIED
(“erawez”}

This Sewuity Instument is given to COVENANT MORTGAGE CORPORATION, A CORPORATION, which s
o@msd&dmmgundaﬂsehmof&csmcofmm&anﬂvhfxaddmsssZSGMUSDRWE,SUH'EZ%

ARLINGTON HEIGHTS, ILLINOCIS 60604

{
Barrower owes Londer the principal sum of FIFTY-SIX THOUSAND SIX dUNERSD FIFTY snd NO/100-—Dollars
{US. $ 56650.00), This debt & evidenced by Borrower's niote dated the same dave a5 tafs Security Instrument (“Note™},
which provides for monthly payments, with the full dedt, if not paig carlicr, due «ra vayable on September §, 2027,
This Security Instrument secutes to Lender: (3) the repayment of the debt evidenced by ibr Note, with interest, and all
renewals, extersions and modifications of the Note; fb) the payment of afl other sums, %th mierest, advanced under
paragraph 7 to protect the security of this Security Ipstrament; and (c) the performance of Borrower’s covenants and
ammmmmmmeNma mmmmnom&um motgage, grant and
tolzm.‘u:rthsfa Howing described propesty located in COOK Couaty, Ilinoss:
5 . AR-is~10T-0=1 ~ 1000
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Loan No: 08659257 Data ID: 181
Borrower: ROSARIO FIGUEROA
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LEGAL DESCRIPTION
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time are not sufficiens to pay the Escrow ltems when due, Lender may notify the Borrower and requive Borrower to make
up the shortage as peamitted by RESPA.

The Escrow Funds are pledped s additional seourity for all sums secured by this Secarity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be eredited with the balance semaining
for all instaliment items {a), (b}, and (¢} and any morigage isurance premium instaliment that Lender hae not become
obligated to pay to the Secretary, and Lender shal} promptly refund any excess fonds 1o Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shafl be credited with any balance
remaining for all instaltments for fems {a), (b}, 2nd {C).

3. AppBeation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurencs premium 1o be paid by Lender to the Secretary of t0 the monthly charge by the
Searetary instead of the monthly mortgage insurance premiuns
' Scoond, to any taxes, specia! assessments, keasehokd payments or ground rexts, and fire, flood and other hazard
nsurance Premums, &s

Thicd, to interest duc umder the Note

Founbh, 1o amortization of the principal of the Note; and

Fitth, to Iste <iarges due under the Neote,

4. Fire, Flux o4 Other Bazard Insnrance. Borrower shell insare 2ft improvements on the Property, whether
now in exsiente or sisequently ezecicd, against any hazands, casualties, and contingencies, fncluding fire, for which
Lender requites insurance. “fhis imsurance shall be maimained in the amounts ang for the perinds 1hat Lender requires.
Borrower shall ako insure 41 #nprovements on the Property, whether sow in existence or subsequently erected, against
loss by floads to the extent requined by the Searetary. All insurance shalt be carried with companics approved by Lender.
The inswanee policies and any rnrauls shall be held by Lender and shall include doss payable clauses in favor of, and
in a form accepiable to, Lender,

In the event of foss, Barrower sha”l give Lender immediate notice by mait.  Lender may make proof of Joss #f not
made promptly by Borrower. Each insuruars company coneemed is hereby authorized and directed to make payment
foz such loss directly 10 Lender, instead of 1o Beirower and to Lender jointly. Al or any part of the insuranoe procesds
may be applied by Lender, at s option, cither (&) to the reduction of the indebtedness under the Notc and this Security
Instrument, first to any delinquent amounts applies # the order in paregraph 3, and then to prepayment of principal,
or (b} to the restoration or repair of the damaged Prepeity. Any epplication of the proceeds to the principal shall not
exiend ar postpone the due date of the monthly payments which are referred to fn paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an atsom ¢ reguired to pay all outstanding indebtedness ynder
the Note and this Sequrity Instrament shall be paid to the entiiy icgally entitied thereto.

In the event of foreciosure of this Security lastrument of Glurs trawfer of title to the Property that extinguishes
the indebtedness, alt sight, title and interest of Borrower in and to inswa-s policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of << Property; Bareower’s Losn Application;
Leaseholds. Borrower shall oocupy, establish, and use the Property as Bor cwer’s principal residence within siny days
afler the execution of this Securify Instrument {or within sixly Gays of 2 later sal or transfer of the Praperty) and shall
continue (@ gocupy the Property as Borrower’s principal resicfznce for at least one ysarafter the date of occupancy, unless
Lender determnes that requirenent will cause undue hardiip for Barrower, or unkar adenuating circamstances exist
which are beyond Bormrower's control.  Borrower shall notify Lender of any extenuating croumstances.  Borrower shall
not copmit waste of destyay, danage or substantially changs the Propesty or 2fow the Prope ty in deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandonia or the loan & in default
Lender may take reasonable action to protect and presezve such vacant or abandoned Property. Pamuwer shall ako be
in default if Borrower, during 3¢ loan application process, gave materially fake or inaccurate informete of statements
to Lender {or fafled to provide Lender with any material information) in connection with the boan evideario by the Note,
including, but not Limited to, representatinns conceming Borrower's occupancy of the Property as a prindal residence.
I this Security Instrenent & on a kasehold, Borrower shall comply with the provisions of the lease. ¥ Borrow &2/ ixquires
fee title to the Property, the ieaschold and fee tifle shall 2ot be merged unless Lender aprees to the merger in writing.

& Condemmation. The proceeds of any swand o claim for damages, dirert or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the tndebtedness that remains unpaid wader the
Note and this Securily Instrument. Lender shall apply such procesds to the reduction; of the indebtedness under the Note
and this Security Instrument, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procesds to the pringpal shall not extend or postpone the due date of
the monthly payments, which are refesred to o paragraph 2, or change the amount of such payments. Any exoess
proceeds over an amount required to pay &l outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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10. MMNQFHEEIM& @Wmmwmfnn

becauss of Borrower's fatlure to pay an amoumt due under the Note or this Security Instroment. This right applies even
after foreckosure proceedings are instituted.  To reinstzte the Security Instrument, Borrower shall tendez in 3 lump sum
all amounts requred to bring Borrower’s acoount current including, to the extend they are obligations of Borrower wnder
this Security Instrument, foreclosure costs and reasonable and customaty attorney’s fees and expenses properly associated
with the foreclosure proceeding  Upon reinstatemens by Borrowes, this Security Iistrument and the obligations that it
secares shall remain in effect as if Lender had not requited immediate payment in foll  However, Lender is not required
to permit reinstrtement if: (i) Lender has scocpted refnstatement after the commencement of foreclosure proceedings
within two years fmmediately preveding the commencement of 2 custent foreclosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the ken
created by this Security Instrumestt,

11. Borrower Not Released; Forbexrance By Lender Not s Waiver. Exension of the time of payment or
modification of amortzation of the sums sccured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall not operete w0 release the Liability of the ariginal Bomrower or Bormower’s sucocssor i interest.
Lender shall not be required to comemence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Brimowver or Borrower’s successors in interest.  Any forbearance by Lendes in exercising any right or
remedy shall not be 2 waiver of or predude the exercise of any right or remedy.

12. Soeeessors #1 Assigns Bonnd; Joint and Several Liahility; Co-Signers. The covenants and agreements
of this Security Instrume.d <ball bind and benefit the sucoessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b)  Somawer's covenants and sgrecments shall be joint and several.  Any Bommower who co-
signs this Security Instrument bat s not excente the Note: (a) i co-signing this Security Instrument only to mortgage,
grant 253 convey that Borrower's 1 %:cst in the Properiy under the terms of this Secusity Insoument; (b) is not personally
obligated to pay the surns scoured by this Secarity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make 2.y accommodations with regard to the terms of this Socurity Instrument or the
Note without that Barrower'’s consent.

13. Notices. Any potice to Borrowey provided for in this Security Instrument shall be given by delivesing it or
by mailing it by Srst class mail unfess applicable kaw seiares use of another method  The aotice shall be divected to the
Property Address or any other address Borrower desigr-+=s by notice to Lender. Any notios to Lender shall be given by
first class mail to Lender's address stated herein or any adoss Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shali de deemed to nave been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sequrity Instrum o shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any yrra<ion or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affec atber yrovisions of this Security Instrument of the Note
which can be given cffect without the conflicting provision. To this eng the jovisions of this Security Instrument and
the Note are declared to be severable.

15. Borrowes’s Copy. Borrower shall be given one conformed copy of (4= tote and of this Security Instrument.

16. Hazrdous Sobstances. Borrower shall not cawse or permit the preserce. use, dispasal, storage, or relcase
of any Hazardous Substances on or in the Property. Bomower shall not do, nor afow anyone else to do, anything
affecting the Property that i in viofation of any Eavironmental Law. The preceding two seiences shall not apply to the
PIESCRCE, USE, OF Storage on the Propesty of smalf quantities of Hazardous Substances that a:¢ gonerally recognzed to
be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, iris7:it or other action
bym:ygmmemalmmmwammpmmymmhmgwmmmmﬂmnomswsmor
Environmentat Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any yoc.mmental or
regulatory authority, that any removal or other remedintion of any Hazandous Substances affecting the Property i
neceseary, Borrower shall promptly take ail necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 16, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum
mmmﬁ@hhau,mh&whmmmmgam“kmmmmmm
materiale. As used in this paragreph 16, “Environmental Law” means federal laws and taws of the jurisdiction where the
Property i Jocated that relate to kealth, safety or environmental protection.
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Lloag No, 08659257 Data ID: 181
Bomrower: ROSARIO FIGUEROA .
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CONDOMINIUM RIDER

RATIIE 3l T

THIS CONDOMINIUM RIDER is made this 2nd day of Avgust, 1597, and 1 incorporated izt and shall
b¢ deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed {"Security Instrument”)
of the same date, given by the undersigned {"Borrower™) to secure Borrower's Note ("Note™ to

COVENANT “fORTGAGE CORPORATION
{"Lender™) of ths svme date and covering the Property described in the Security Instrureent and Jocated at:

9205 BUMBLE BEE #1F
DES PLAINES, ILLINOIS 60016
Praperty Addnss}

The Property Address includes a vt i, topether with an undivided interest in the common elements of, 2
condominiue project known as:

PARK OOLONY CONDO ASSOC.
N e o Condaminiuem Project}
{"Condominium Project. If the owners associatirp or other entity which acts for the Condominfum Project
{"Owners Association™} holcs title fo property fo¢ toe benefit or use of its members or shareholders, the
Propenty abse includes Bogrower’s inferest in the Qwmeis Association and the uses, proceeds and benefits of
Borrawer’s interest.

CONDOMINIUM COVENANTS. In addition to the awriznts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 23 f/0ows:

A Solong as the Owners Associstion mamteins, with a genermly aceented insurance carrier,
a "mastey” or "blanieet” policy msuring all property subject to the tondorsinfum documents,
wchuding all improvements nOw existing or hereafter erected on b2 Property. and such
policy is satisfactory to Lender and provides insurance ooverage in (to 2mounts, for the
peziods, and agains: the hazards Lendes requires, indnding fire and othes brzards mcuded
within the teym “extended cowerage,” and loss by flood, 20 the exent nugumd by the
Secretary, then: (i) Lender waives the provision m paragreph 2 of this Security ) sstrumen
for the monthly pavment to Lender of one-tweifth of the yearly premtum instalimrnts for
hazard rsurance on the Property, and (3) Borrower’s obligation under paragraph 4 of s
Security Instrument to mainiain hazard insurance coverage on the Property is deeinra
ol Bormover sl e Lenter propt sofics of 4y opee i i posod

icy. gve prompt notice of any in required
gmwmagcandofmykmmuminshmam In the event of a distribution
of hazard insurance proceeds in lien of sestoration or repair following a loss to the
Property, whether 10 the confominium unit or to the common elements, any proceeds
payeble to Borrower are herehy assigned and shall be paid to Lender for application to
the sums secured by this Security Instrumens, with any excess paid to the entity tegally

MULTISTATE FHA CONDOMINIUM RIDER 1085
(Pags 1 of 2 Pagss]
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Loan No:  0BSS9257 Data ID: 181
Borrower: ROSARIO FIGUEROA FHA Case No.

1318826798 731

',

ADJUSTABLE RATE RIDER

TEHIS ADJUSTABLE RATE RIDER is made this 2nd day of Avgist, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mongage, Deed of Trust or Sequrity Deed {"Security
Instrument”) of the same date given by the undensignes {"Bosrower} to secure Bosrower's Note (Note™} 1o

COVENANT MORTGAGE CORPORATION
{the "Lender™ f 3¢ same date and covering the Property described in the Seruity Instrument and located
at:

9205 BUMBLE BEE #iF
DES PLAINES [LLINOIS 60016
[Property Address)

THE NOTE CONTAINS T OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMIN.. ~THE NOTE LIMITS THE AMOUNT THE BORROVER'S
INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additor to the covenam's and agreements made in the Security
Instrument, Borrower an Lender forther covenan: <= agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CLANGES

{A) Change Datx

The interest rate may change on the first day of January, 199, and on that day of cach succeeding year,
"Change Date™ meam each date on which the inferest rate could 2y nee.

1.4] The Index

Begmning with the fist Change Date, the interest rate will be d2:cd on an Index.  *Index” means the
weekly average yield an United States Treasury Securities afjusted to a cons'ant inaturity of ane year, 2s made
available by the Federa] Reserve Board "Current Index” means the most reovat Zndex Sgure available 30 days
before the Change Date. I the Index (as defined ebove) 8 no longer avadeble, Londer will use as a new
Index any index prescribed by the Scoretary. As used m this Rider, *Secretary means th Secretary of Housizg
and Urban Development or his or her desigaee.” Lender will give Borrower notice of th= new Index

(C)  Calcalation of hrtevest Rate Clanges

Before cach Change Date, Lendex will calculate a new imterest rate by adding a margia of TWO and
THREE/FOURTHS petcentage points (1750 %) to the Current Index and rounding the sum 15 4= nearest
onc-¢ighth of one percentage point (0.125%). Subject to the Hmits stated is Paragraph (D) of ths Z67er, this
rounded smount will be the now interest rate until the nem Change Date.

)  Limits on Inferest Rute Changes
The existing interest rate will sever inczease or decrease by more than one percentage point {1.6%} on

any single Change Date. The interest rate will never be more than five percentage points {5.0%) higher or
jower than the initial interest rate, as stated fn Paragraph 2 of the Note.

FHA Muttistate ARM Rider Frge 1 oF 2 Pages) 1095
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