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MORTGAGE
THIS MORTGAGE ("Securi'y Justrument“) is givenon  SEPTEMBER 10 , 1997
The mortgagor is MAHENDRA 2. PATEL AND DIPAKREN M. PATEL, HIS WIFE

{"Borrowes").
This Security Instrument is given to DEVON FANK

which is arganized and existing under the laws of %158 STATE OF ILLINOIS . and whose
addressis  $445 NORTH WESTERN AVENUE,

CHICAGO, 1. #0535 ("Lender”).
Borrower owes Lender the priscipal sum of  ONE HUNDI'ED SEVENTY THOUSAND AND 09/100

Dollars (U.S. § 170,800.00 ;. This debt is evidenced by Bomaviar’s note dated the same date as this Sectirity Instrument
{*Note"), which provides for monthly payments, with the ful} debl, if n7e 1aid easlicr, due and paysble on OCTOBER1
2004 . This Security Instrument secures to Lender: (a) Ge repaymets 1/f the debt evidenced by the Note, with interest, and
all reagvals, extensions and modifications of the Note; (0) the payment of ail othe: sicns, with interest, sdvanced under paragraph
7T to protect the secusity of this Security Instrument; and () the performance of Lonraer's covenants and agreements under this
Security Instrument siuf the Note, For this purpase, Borrower does hereby mortgage, rant and convey o Lender the following
described property located in COOK Caounty, liinats:
LOT &5 IN ROBBINS® RESUBDIVISION OF CERTAIN BLOCKS AND PARKS OF BLACKS

TOGETHER WITH VACATED PARTS OF STREET AND ALLEYS IN MAIN STREEY AND
WAUKEGAN ROAD SUBDIVISION BEING A SUBDIVISION OF THE NORTH 12 OF TI(E

SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, LYING EAST OF CENTER LINE OF TELEGRAPH ROAD

AND EAST OF THE CENTER LINE OF WAUKEGAN ROAD SOUTH OF THE JUNCTION OF

SAID ROADS (EXCEPTING THE NORTH S0 LINKS THEROF) AND IN THE

SUBDIVISION OF PARTS OF BLOCK 1, 2 AND 3 AND ALL OF BLOCKS #, 10, 11

IN SAID MAIN STREET AND WAUKEGAN ROAD SUEDIVISION IN COOK COUNTY,

HLINOIS,
PIN 10-19-309059-0508
which has the address of 8224 NEW ENGLAND NILES
isoa] (G}

Minois w14 ("Propesty Address’):
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AR of the foregoing is referred to

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to mortg
grant and comvey the Propesty and that the Propesty is unencombered, except for encumbrances of record.  Borsower warn
and will defend gensrslly the title to the Property sgamst afl claims and deounds, subject t0 say encumbrances of recond.
varistions by jurisdiction to constitute 8 uniform secusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinaipal and Interest; Prepayment and Late Charges. Bosrower shall promptly pay whea due the princip
of and interest on the debt evidenced by the Note and oy prepayvment snd Iste charges due tundes the Note.

2. Fuads for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay t
Lender on the day monthly peyments are due under the Noto, until the Nots is paid in full, 2 e ("Funds”) for: {8} yeasly taxes
and assessments which may attsin priarity over this Socazity Instrument as & tien on the Property: (b) yesrly leaschold payments
or ground rents on the Property, if sny; (¢} yearly hazand o5 property insursace premivms; {d) vearly flood insurance premizms,
if xay; (¢} yearly mortgage instrasce premiumms, if sny: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrap?. 8, in lien of e paymient of mortgage insurance premivms. These items are called "Escrow ftemns”.
Lender may, xt soy time, colirt snd hold Funds in an smaount not 10 exceed e maximum smount s Jender for & fedevally relatad
mostgape loan oy requins tor Borrower’s escrow accornt under the fedess! Real Estate Settlement Procedures Act of 1974 as
amended from time to tie, 12 77.5.C. § 2601 & seq. ("RESPA®), unless snother Law that applies to the Funds sefs & lesses
amount.  If so, Lender may, st any 1ivie, coliect and hold Funds in an smoust not to exceed the lesser amount.  Leader oy
estimate the smount of Fands due 0o e ¥isis of current dats and reasonable estinmtes of expendituses of fufure Escrow fiems
or otherwise in sccordanee with spplicabie i,

The Funds shall be beld in an institation whisr deposits are insured by « federal aperwy, instrumentality, or entity (including
Lender, if Lepder is such an institution) of in auy federal Home Logn Bank. Lender shall apply the Funds to pay the Escrow
Bems. Lender smay not charge Borrower for holding rad s pplyimg the Funds, sonuslly analyzing the estrow account, or venifying
she Escsow Items, onless Lender pays Borrower iatenct 74 the Funds and spplicable Iaw permits Lender to make such & charge.
However, Lender msy require Borrower to pay a cne-tice daige for an independent real estate tax reporting seyvice used by
Lender in connection with this loan, unfess applicable low oo ades otberwice. Unless an sgreement is made or applicable law
sequires interest to be paid, Lender shal} not be required to psy Bozower any intesest or earnings on the Funds. Borrower snd
Lender may sgree in writing, howeves, that interest shall be paid ¢ fie Funds. Lender shall give to Borrowey, withowt charge,
20 anmual accounting of the Funds, showing credits and debits ta the Fuads and the purpose for which each debit to the Funds
was made. The Funds ave pledped as additional security for all sums secwrat by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by wprdicable faw, Lender shall sccount to Borrower
for the excess Funds in sccordance with the sequirements of applicable Iy, {frhnmumuﬂhef‘unds&ddbylﬂduumy
xme is not sfhicient to pay the Escrow lems when dus, Lender may so notify Borrorwcr in writing, and, in sach case Borrowes
sl pay to Lender the smonnt necessary to make vp the deficiency. Borrower shal ke up the deficiency in no more than
twelve monthly peyments, st Leader’s sole discretion.

Upon peyroent in sl of oY) sums secused by this Security Instrumend, Lender shall prorpt'y sefund to Borrower any Funds
eld by Lender. If, under pavagraph 21, Lender shall acquire o sell the Property, Lender, prics to the acquisition ar sale of the
Property, shall apply suy Funds beld by Leader at the time of acquisition or sule 25 8 credit agast the sums secured by this
Secwrity Instrument,

3. Application of Payments. Unless spplicable Lsw provides otherwise, all payments received by Lerasr under paragraphs
1 and 2 shall be spplied: firm, to any prepayment charges due undey the Note; sacond, to amounts payable urder paragraph 2;
hird, to interest due; fourth, to peincipal dus; and last, to moy e charges due under the Note.

4, Clarges; Lieos. Barrower shall pay alf taxes, assessments, charges, foes and impositions stisibutable 40 the Propesty
which may attein priority over this Securily Instrument, and leasehold payments os ground rents, if any. Borrower shall pay these
obligations in the mouner providad in peragraph 2, or if not paid in that magner, Borrower shall pay them om time directly (o the
person owed payment,  Borrowes shall promptly fusnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower sxakes these payments directly, Bormower shall promptly fusnish to Lender seceipts evidencing the payments.

Borrower stul! promptly discharge sny tien which bas priority over this Security Instoument unless Borrower: (s) agress in
writing to the peyment of the obligation secured by the lico in & cunner acceptable to Leader; (b) contests in good fith the tien
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enforcement of the lien; of (c) secures from the bolder of the lien an agroement mtisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines Gt any part of the Propesty is subject to a licn which may attain priority oves
s Security Instroment, Lender may give Borrower s notice identifying the lien. Bomrower shall satisfy the lien or take one or
more of the actions st furth above within 10 days of the giving of notice.

5. Hazavd or Property lasounce. Bomrower shall keep the improvements now existing or hereafier erected op the Property
insured against loss by fire, hazards inclnded within the ferm “extended coverage® and sny other hazands, including floods or
flooding, for which Lender requires insurance. This insumance shall be maintxined in the smounts and for the periods that Lender
requires. The insurance carrier providing the insteance shall be chosen by Barrower subject to Lender’s approval which shall not
be unreasonshly withheld. If Borrower fails to maintsin covemage described shove, Lender may, at Lender’s ogtion, obtain
coverage to protect Lender's rights in the Propesty in sccondsnce with parsgraph 7.

AR insurine policies and renewals shall be acoeptable to Lender and shall include a standard morigage clanse. Lender shall
fve the dght to hald the policies and rencwals. I Lender requires, Borrower shal] prompily give fo Lender al) receipts of paid
gremminms and rentws! notices.  In the event of loss, Borrower shall give prompt notice o the insurance carvier and Leader.
lender may mzke preof of loss if sot made promptly by Borrower.

Unless Lender .4 Borrower otherwise agree in writing, inmrance proceeds shall be applied to restoration o repair of the
mm&mm«mummmmmsmsmm lfthmtontm

-mmibyﬁnsSwmnymr wat, whether or not thea due, with any excess paid (o Borrower. Ifﬂmmuahm&nstbz
Property, or does not snswer wittin 30 days s notice from Lender that the insutance carvier has offered 10 settle & cliim, then
Lender may collect the insomnce procaods. Leader may use the proceeds to s2pair or restore the Property orto pay sums secured
by this Security Instrument, whether or ot then due.  The 30-day period will begin whea the notice is given.

Unless Lendes and Borrower otherwice 45, 0¢ in writing, any application of procesds to principal shall not extend or postpone
the due date of the moathly paymeats refecsed to L raragraphs 1 and 2 oy change the amount of the payments. If under paragraph
21 the Propesty is soquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property priot to the acquisition shall pass to Lend ¢~ the extent of the sums secured by ihis Secuity Instrument immediately
prior to the acquisition.

§. Occuspancy, Preservation, Maintenance and Pro ection of the Praperty; Barrower’s Laan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty as Boyrowes’s principal residence within sixty days after the execution of
this Secumity Instroment sad shall continue to occupy the Property as Borrower's principal residence for &t feast one year afier the
date of oocupancy, wnless Lender otherwise agrees in writing, whock sonsent shall not be unreasonably withbeld, or unless
extsonating circumstynces exist which are beyond Borvower’s control. Zor-erver shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceading, whether Givil or criminal, is begun that in Lender’s good faith judgoeii® could result in forfestare of the Propenty or
otheswise materially impair the Lisn created by this Security Instrument or Lexw'sr’s sicurity interest.  Barrower may cure ech
& defanlt and reinstate, as provided in paragraph 18, by causing the action ar procerdin g to be dismissed with a roling that, in
Lendes’s good faith determination, prechudes forfeiture of the Borrower’s interest in thz Fioperty or other material impairment
of the fien created by this Security Iostrument o Leader’s security interest. Borrower shail slso be in default if Bosrower, daring
e loan spplication process, gave materially false or inaccusate information or statements to L#ader (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but ot Jimited fo, representations
concerning Borrower's occupaney of the Propesty as a principal residence. If this Security Instrumen v 2 leaschold, Bormower
shall comply with afl the provisions of the lease. If Borrower acquires fee title to the Property, the leassir’d =od the fee title shall
not mesge wnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fiils to pesform the covenants aud agicements contained
in this Security fostrument, or there is & legal proceeding that may significarnly affect Lender's rights in the Property (sach a5 3
proceeding in bankrupicy, probate, for condempation or forfeiture or to enforce Iaws or regulations), then Lender may do and
Py for whatzver is necessazy o protect the value of tho Property and Lender’s sights in the Propesty. Lender’s actioas may
include paying any sums secored by a lien which has priority over this Security Instrument, appearing in court, paying reasonzhle
sttoreys” fees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does aot have to do %0,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes secured by this Security
lnstrument.  Unsless Bareower and Lender apree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the: Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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Instrument. Barrower thall pay the premiums required to meintzin the mostgage inserance in effect. If, for aqy reason, the
|oTipage fnsprance coverags required by Lender Ispses or ceases to be in effect, Borrower shall pay the premiums required to
obixin coversge substuntially equivalent io the mortgage insurance previously m effert, 8t 8 cost substantially equivalent 1o the
cost to Borrower of the mortgege insurance previously i effect, from an alteroste morigage insurer spproved by Lender. If
substantially equivalent martgage insurance coverage is oot svailable, Bosrower shall pay to Lender each month s sum equal to
one-twelfth of the yearly mortgage insurince preotium being paid by Borrower when the insusmce coverage tapsed of ceased to
be iz offect.  Lender will accept, vse and retain these psyments a5 & loss reserve in fien of mortgage insurance.  Loss seserve
peyments may bo longer be sequired, at the option of Lender, if morigage insurance coverags (in the amoimt and for the period
that Lender requires) providad by an itsurer spproved by Lender again becomes svaitable and is obtaized, Borrower shall pay
the premyinnrs required to maintzin mostgage insumace in effect, or & provide a loss reserve, until the requirement for mortgage
nsurance ends in accordance with any written agreement between Bosrower and Lender or applicable brw.

9. Inspection. Lender or its agent muy maks seasonable entries cpon and inspections of the Property. Lender shall give
Borrower natice st the time of or prior to a1 inspection specifying reasonable cxuse for the inspection.

10. Condenmtion. The proceeds of any sward or claim for damages, direct or consequential, in commection with any
condsmmtion or othe: taking of my pert of the Property, or for conveyance in licet of condemmation, are hereby assigned aad
shalt be paid to Leides:

In the event of & tca) Lking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v 0% any excess paid to Borrowes. In the event of a partial taking of the Property in which the &ir
market valuz of the Propesry imucdiately before the taking is equud $0 or grester than the amount of the sums secured by this
Secyrity lostorment immediately briurz the t=king, unless Borrower and Leader otherwise agree in writing, the sums secured
by this Security Instrument shall be roiuced by the smount of the proceeds multiplied by the following fraction: (a) the tota}
amount of the sums secored immedizicyy befre the taking, divided by (b) the fair market value of the Property immedistely before
e tking. Any balance shall be paid to Borrsy 2. I the event of & partial taking of the Property in which the fair market value
of the Property immediately before the taking is Jas than the amoupt of the sums secared immediately before the taking, unless
Barrowsr ant Lender otherwise agres in writing 1 uniess spplicable fsw otherwise provides, the proceeds shall be spplied to the
sams secured by this Security Instrument wheiher o1 o4 the suns are then due,

If the Property is abandoned by Borrower, or if, alrer osice by Lender to Bosrower that the condemmor offers to make an
award or seitle & claim for damapes, Barrower fails to respon 3 £o Lender within 30 days after the date the notice is given, Lender
is sutharized to collect sod apply the proceeds, at its option, ciff 7 ¢ resloration or repaiy of the Property or o the sums secured
by chis Sccusity Instrument, whether or 2ot then due.

Uniess Lender and Bosvower otherwise sgree in writing, any appiic-don of proceeds to principal shall not extend or postpone
e due date of the monthly payments referred (o in parugraphs | and 2 00 Qunge the amount of sich payments.

11. Borrower Not Released; Forbezrance By Lender Not a Waives, yiension of the time for payment oy modification
of amortization of the suwms secaved by this Security Instrument gramiad by Lesuler 1o »ay successor in interest of Borrower shall
At operate 1 release the tiability of the original Borsower or Borrowes's sucoessot s in so*svest. Lender shall not be requirad to
comnence procoedings sgAinst &ny sucoessor in interest or refine to extend time for pryaval or otherwise modify amortization
of the summs secured by this Security Instrument by reason of any demand made by the origins® Zocrower of Borrower's SUCOEssats
in interest. Any forbearance by Leader in exescising any «ight or remedy shall not be a waives of or preciude the exercise of say
tght or remedy.

12. Sorcessors and Assigns Bound; Joint and Several Liability; Co-signers. The covesants and 7 greomients of this Secusity
Jnstrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the pyoviuteas of parapraph 17.
Rorrower’s covenzats and agreements shall be joint and cevera. Any Borrower who co-signs this Sacurisy Inrtrument but does
a0t executs the Note: (5) is co-signing this Security Instmment oaly to mortgage, grant sad convey thet Borrow:s's interest in
the Property under the szxms of this Security Instrument; (B) is not personally obligaced to pay the sums sccured Uy $is Secarity
Jostrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, farbear or muke any sccommodations
with regard o the termrs of this Security Instaraent or the Note without thst Borrower's consent.

13. Loan Charges. If dhe koan secured by this Security Instriunent is subject to a law which sets maximam ban charges,
and that aew {s finafly interpreted so that the interest or ather fosn charges collected of ¢ be coflactad in commection with the koan
excead the peymitted limits, then: (3) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitizd limit; snd (b) any s alneady oollected from Borrower which exceaded penmitied titits will be refunded to Borrower.
Lender raay choose 10 auke this vefuad by reducing e principa! owed undes the Note or by making s direct payment &
Borrowey, If a refund rednces principal, the reduction will be treated a5 a partis! pregayment without any prepayment charge

nader the Note

97690545 .,
ﬁﬂgﬁ Sinple Family - Fannie $saiFreddis Mac UNIFORM INSTRUMENT 2
Lanwr Forme Iz, (NGO} 448-355%
LT SIMATOTA 11196 Papr 6018  lnitiady DM

D




- UNOFFICIAL COPY




L P9 T g T T e S T

14. Notices. MWMMLQMQEJM’WWH«WW
the Property Address

it by first claxs mail unless appliceble Liw requires use of another method. The notice shall be directad to

or any other address Barrowes desigmtes by notice to Lender. Any notice to Lender shall be given by first class il to Lender’s
address stated herein or any other address Eender designates by sotice ¢o Borrower.  Any notice provided for in this Security
lestrument shall be deemed 10 have beea given to Borrower o5 Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be poverned by federal law and the law of the jurisdiction
in which the Property is focated. [n the cvens that any provision or clanse of this Security Instrusment or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effact
withoet the conflicting provision. To this end the provisions of this Secuvity Instrument and the Notzare declared to be severnble,

1§. Borrower’s Copy. Borrower shuli be given ano conformed copy of te Note and of this Security Instrument.

17. Tramfer of the Progerty or 3 Beneficis} Interest in Boasvower. 1f all or any pant of the Property or any interest in
115 s0d Oy transferred {or if & beneficial intzrest in Borrower is sold or transferved and Borrower is not 2 natura) person) without
Iﬂﬂt’sptiwwxittmmmn,lnﬁumy,ﬂimepﬁm,mqainimmﬁmmminfu&lohﬂmmdbyﬂﬁs&why
lnstrument. However, this option shall not be eazavised by Lender if exercise is prohibitad by faderzl law a5 of the date of this

Hf Lender exercises this aption, Lender shall give Borrower nutice of accelenation. The notice shall provide a period of oot
Jess than 30 duys from the date the notice is delivered or mailed within which Borrower musst pay all sums secured by this Security
Instrument. I Boprowe fails to pay these sums prior to the expiration of s period, Lender may invoke any remedies permitted
by this Security Instrorat without further notics or demand oa Borrower.

18. Bosrower’s Rig'ad 13 Refustate. If Borrower meets certain conditions, Borrower shall have the right to hava enforcement
of this Security Instrument /iscgtinned at any time prior (o the exrlier of: {8) 5 days {or sch other period as applicable law may
specily for reinstatement) betore <ude of the Property pursnant to any power of sale contained in this Security Instrument; or (b)
eqiry of a judgment enforcing this Scurity Indtrament.  Those conditions are that Borvower: (s) pays Lender all sums which
would be due under this Security Jist oment and the Note as if no scceleration had sccurred; (b) cures any defanlt of any other
covenants of agreements; {¢) pys aii exp=nses incurred in enforcing this Security Instrument, incfuding, but not limited o,
reasonable sttomeys® fees; and ) Gkes w0 b action as Lender may seasonably require (0 assure that the lien of this Security
Instrument shall continue unchanged. Upca refzsatement by Borrowes, this Security Instrument and the obligations secured
hereby shall remain fully effective as if oo sccel mtion had occurred. However, this night to seinstate shall not spply i the case
of acceleration undes paragraph 17.

19, Sale of Note; Change of Loan Sexrvicer. Ibe Note ar a partial interest in the Note (together with this Security
Instrument) may be solid one of more times without prior 7>tice to Borrower. A sale may result in & change in the eatity (known
#s the “Lon Servicer™) that collects monthly payments due un/’a the Note and this Secasity Instrument. There atso may be one
or mors changes of the Loan Servicer unrelated (o & sale of ths Note, If there is 8 change of the Logn Servicer, Borrower will
be given written notice of the change in accordance with paragrar o 54 sbave and applicable law. The sotice will statz Bie name
and addeess of the new Losn Servicer and the address o which paymr it shotld be mads, The notice wi} also contain any othey
infermation required by applicable law.

2). Hazardous Schstances. Borrower shall not cause or permit (s yaesence, use, disposal, storage, or relezse of any
Hazardous Substances on or in the Property. Borrower shull not do, nor allz~ anyoae elsz (o do, anything affecting the Property
% is in vicklion of sny Environmental Law. The preceding two sentences sh il nit apply to the presence, use, or storage on
dhe Property of ama!] quantities of Hazardous Substances that sxe generally recognizo® i be sppropriste to normal residential uses
and o maintenance of the Propexty.

Borrowes shall promytly give Lender written notice of any igvestigation, chim, derand, lswsuit or other action by any
goveremenial ov regulstory agency or private pasty involving the Property and any Hazmardous Substance or Eavironmental Law
of which Borrower ks actoal knowledpe. If Borrower feams, or is notified by any governsieital or regulasory suthority, that
my rexgval or other remedistion of sy Harsrdous Sobstance affecting the Property is necessary, don ower shall promptly take
al} necessary remedial actions in accordance with Environmental Law,

As used in this peragruph 20, "Hazardous Substances™ zre those substances defined as toxic o Farurdous substences
Eaviranmental Law and the following substances: gasoline, kerosene, other flammable of toxic petrolenm pro ik ts, toxic pesticides
and herbicides, volatile solvents, matesials containing ashestos or formaldehyde, and rafioactive materiol:. - As used in this
patagraph 20, *Environmentaf Law” means federa! isws and laws of the jurisdiction whene the Property is focated that relate (o
health, sufety or envivonmerial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Accelevation; Remedies, Lender shafl give satice to Barrower priar to acceleration following Borrower’s breach
of any covenast or agreemend in this Secority Instrument (hut ot prior o acceleration ender paragraph 17 wuless
applicable bw provides atherwise). The uotice shall spexifly: (a) the default; (b) the action required to cure the default;
&) & date, not less then 30 days fram the date the notice is given 10 Barrower, by which the default must be cured; and
{d) s Lailure to cure the defanlt on or befare the date sperified in the notioe may result in soceferation of the sums
secured by this Security Instrament, forectosure by judicial proceeding and sale of the Property. The notice shall further
iform Borrower of the right (o reinstate after aoceleration and the right to assert in the foredosure proceeding the nan-

A
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hefore the date specified in the notice, Lender af ifs option may require inunediste payment in foll of 3Bt suns secoved by
this Security Instroment withont firther demand and may foreclose this Security Instrumnent by judicial geoceeding. Lender
shall be entitled to collect all expenses incurred in poasuing the remediss provided in this paragraph 21, including, but not
Emited o, rexsonable stiomeys® fees and costs of fifle evidence.

2. Retaase. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument
1 Bomrower. Borrowes shall pay ay recordation costs.

23, Waiver of Hamestead. Bomrower waives all right of bomestead exemptioa in the Property.

23. Riders to this Security Instrument. I ana ar more riders sre executed by Borrower and reoordad together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporuted into and shall amend and supplement
the covensnts and sgreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrument. [Check
spplicable box(es)]

Adjustabls Rate Rider Coudominium Rider X | 14 Family Rider
Gradsriod Peyment Rider Plazned Unit Development Rides Biweekly Payment Rider
Balloon Rider Rate Improvemeat Kider [ T Sccond Home Riter

X_| Other(s) {specify) \UI'E ON TRANSFER

BY SIGNING BELOW, Borrows accepts and sgrees to the tezms and covenants contained in this Security Instrament and
i sny rider(s) executed by Borrower anit ¢roosded with it

Witpesses: ;
")y /’VM____,_ (5eal)
MAHENDRA R. PATEL Boreowe
~d {Seal)
UsTAXBEN M., PATEL Barowe
l §Seal)
Ltwe
2o (Seal)
Borrows
{8oece Becw Ths Line For Acknowtedgrrae) O

STATE OF ILLINOIS, Qo = Comys

L SN *"h’i\\"“& . & Notary Public in and for raid county and state,

dobereby centify tht  MAHENDRA R. PATEL AND DIPAKREN M. PATEL, HIS WIFE

« personally known to me o be the same person(s) whose rame(s)
sobscribed to the foregoing instrument, appeared before me this day in pesson, and scknowledged that  THEY
signsad and delivernd the said instrument as  ARE free andt voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sl, this  10TH day of SEPTEMBER . 1997

My Commission expires:

CISATEOR LIV
@ ek @ .
BRI
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LOAH ¥NO. 6105604500 1 _4 F ANHLY RIDER
Assignmert of Rents

THIS 14 FAMILY RIDER is made this 10T  dayof SEPTEMBER A9 97,
and is incorporated into end shall be doemed 0 amend and supplement the Moastgage, Doed of Trust or Security Deed {the
*Secarity Instrument” ) of the same date given by the endersigned (the “Borvowes™} to sectire Borrower's Note to
DEVUE BANE, {the *Lender®)
of the stme dxtz and covezing the Property descsibed in the Security Instrament and located at:

8224 NE¥ EHGLAND

NILES,IL 80714
{Property Addean]

1-4 FAMILY COVENANTS. In addition ¢o the covenants and agreements made in the Security Instrument, Borrower
and Lender further ‘ovenunt and agres as follows:

A. ADDITIONAL P.0PERTY SURJECT TO THE SECURITY INSTRUMENT, I sddition to the Property des-
¢ribed in the Seourity britrment, the following items ste added to the Property description, and shall also constitnte the
Propesty covered by the Secwyiy Instrument: building materiols, spplisnces sud goods of every nature whatsoever now or
hereafier locatad in, on, or useld, 7 intended to be used in comection with the Property, including, but ot limited to, those
for the purposes of supplying o Zistributing heating, cooling, electricily, gas, water, air and light, fire prevention and
extinguishing apparstus, security and acc>se control spparatus, plumbing, bath fubs, water heaters, water closets, simks,
shades, curtains and curtsia rods, sttached m oz, cabinets, panelling and sttached floor coverings now or keveatter sttached
to the Property, all of which, including replacersen’s and additions thereto, shall be deemed (o be and reamin & part of the
Propesty covered by the Security Instrument. Al of 92 foragoing together with the Property describest in the Security
lnstrament (or the leasshold estate if the Security fnstrea et is on & leasehold) are referred 10 tn this 14 Family Rider ans the
Security Instrument as the “Property®.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. - duyowes shall not seek, agree to or make 8 change in the
¢ of the Propesty o its zoning classification, wmless Lender bas g in writing fo the change. Borrower shall comply with
al} haws, ordinances, regalations s requireznents of any governmentat ‘o7dn applicable to the Property.

C, SUBORDINATE LIENS. Except as permitted by feders) Iaw, Bo:rowus shall not aliow any lien inferior to the
Security Instrument o be perfectod against the Property without Lendes’s prior wiile= permission.

D. RENT LOSS INSUBANCE, Bonrower shall mmintain insurance sgainst sent 1o s iz addition to the other Bazards for
which insarance i requived by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deletzd

¥, BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree in writing, ths st septence in
Usiform Covenunt 6 concermning Borrower's occupancy of the Propesty is deleted. All remaining covenant ard agreements sat
fortk in Uniform Covenans 6 shall reeein in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign t0 Lendes alf leases of the Property and
all security deposits snde in connection with leases of the Property. Upan the assignment, Lender shall have the right o
sodify, extend or terminate the existing leases and to executs new leases, in Lender’s sole discreion. As used in this
panagraph G, the word “lease” shafl mean "sublease” if the Security Instrament is on a leasehald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absofntely
md unconditionally assigns and teansfers to Lender all the reats and revemes ("Rents”) of the Property, regandiess of to whom
the Rents of the Property are peyable. Borvower suthorizes Lender or Leader's agents to coliect the Rents, and sgrees that cach
tenant of the Propesty shall pay the Rents to Lender or Leader’s agents. However, Borrower shall reccive the Rents unsit (i)
Lender has given Bossower sotice of default pursnant to paragraph 21 of the Security Instrument and (i) Lender has given
sotice to the tenant(s) that the Rents are to be pzid to Lender or Lender’s This assi of Rents constitutes ap
sbsolute assignment and pot an assignment for sdditionst security only. ﬁgos

NULTISTATE 14 FAMILY RDER - Farile Mae / Fradia Bac UNFORM INSTRUMENT Forrn 3470 9190
REVED (08361 Pagatof2
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benefit of Lender only, to be appliad to the sums secared by the Security Instrument; (i) Lender shall be entitied to colicct and
receive all of the Rents of the Propezty; i) Borrower agrees that each tenant of the Property shall pay afl Rents due snd
wpaid to Lender or Lender's agents upon Lender's written dezmand to the tenant; {iv) uniess applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be appliad st to the costs of taking control of and smansging
fe Pronerty and collecting the Rents, including, but not limitad to, atiomey’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and mainterance costs, insurCe preminms, taxes, assessments and other charges on the Property, and then to
the sums secured by (e Security Instrument; (v} Lender, Lenders sgeats or any judicially sppointed receiver shall be liable to
aceount fos caty those Rexnts actually reccived; md {vi) Lender shall be entitled {0 have a receiver appointed 1o take possession
of and yumage the Property and collect the Rents and profits derived from the Property withont any showing as to the
madequacy of the Propesty as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents suy funds expended by Lender for sach poyposes shall become indebtedness of Borrower to Lender
secured by the Secority Instrument parsuant to Uniform Covenant 7.

Borrower represerts and warrants that Borrower has not executed any prior assignment of the Rents and hes rot and will
sot perform any & the wonld prevent Lender from exescising its rights under this paragraph.

Leader, or Lendes’s agents or & indicialiy sppointed reasiver, shall not be sequired to epter upon, ke contro) of or
maintain the Property bifi.e or after giving notice of defandt to Borrowey, However, Lender, Leades’s sgents or a judicially
sppointed receiver may dr w2 any time when & definlt occurs. Any spplication of Rents shall ant cure or waive any defaulht
or invalidste any other right o turady of Lender. This assignment of Rents of the Property shall termimate when aff the sums
secured by the Secority Instramert 72¢ paid i full.

L CROSS-DEFAULT PROVISION. Be-rower's default or breach under any notz or agreement in which Lender has an
mterest shall be a breach under the Seounity tostmment and Lender may mmvoke any of the cemedies permitted by the Security
Instroment.

BY SIGNING BELOW, Borrower accepts and ag ee'; t- the terms and provisions contained in this 1-¢ Family Rider.

-ﬁfi..— R (Seat)

¥ANENDIA R. FATEL Sercwer

¢ {Seal)

DIPARBEN M. Pa77L Borm

A {Saal)

Berrowy

.3 {Seal)

Horrome

97690545

m‘nﬂlﬁ 1-4 FAMILY RIDER - Farmia Mas | Fraddis Mac UNIFORM INSTRUMENT Forms 3170 950
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DUE-ON-TRANSFER RIDER

Aorw

THIS DUE-ON-TRANSFER RIDER ismade this 10TH dayof BEPTEMBER 19 97,
and is incorporated intp and shail be deemed to smend sod supplement the Mortgage, Deed of Trust, or Secority Dead
{"Secarity Instrument”) of the same date given by the undersignod (the "Borrowes ) $o secure Borrower's Noie to
DEVON BANK,

{the "Lender”) of the same date (the “Note") and covering thas propety described in the Security Instrument and located at:

R I S - i e D [

8224 EEW ENGLAND
BILES, IL 60714

Wraperty Rddress)

AMENDED CAVENANT.  1In addition to the covenants and agreements made in the Security Instrument, Borrower end
Lendey further coveeot and agree as follows:

A. TRANSFER OF T PROPERTY OR A RENEFICIAL INYEREST IN BORROWER
Uniform Covenant 17 of the S=0.25tr Instrument is amended to gead s follows:

Transfer of the Property or & Sensficial Interest in Borvower, If afl or any part of the Property or any interest in it is
s0ld or transferred {or if 8 beneficis) iter2 in Borrower is sold or transferred xnd Borrower is not 8 patura! person) withous
Lendes's prior writtes consent, Lender iaay, =2 its oplion, require immediste payment in foll of all sums secured by this
Secarity Instrament. Howeves, this option skl not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secarity Tnstrument. Lender also shu i} viot exexcise this option if: (2} Borrower causes fo be submitted to Lender
information required by Lender to ovaluate the interdei r.ansferce as if & new laan were being made (o the transferes; and (b)
Lender reasombly determings St Lender’s security wai' not be impatred by the loan assumption and that the risk of a breach
of any covenant or sgrocment in this Security Instrument 15 rocepable to Leader.

To the extent permitted by spplizable fsw, Lender may <la:50 & seasonable fee a5 & condition to Lender’s consent to the
Josn sssemption. Lender may also require the trapsferee 10 sign 20 «sumption sgreement that is acceptable to Lender and that
obligates tha transferee to keep all the promises snd sgreements mud- in the Note snd in this Security Instrument. Bomrowes
will continne to be obligated mnder the Note snd this Security Instrumest wn’ess Lender releases Borrower in writing.

¥f Lender exercises the option 1o requise immediste payment in full, T <oder shall give Borrower notice of sccelenstion. The
notice shall provide a period of not less than 30 days from the date the notic : is Jelivered or mailed within which Borrower
must pay all emms secured by this Security Instrument. If Borvower fails (o pay f2ese sums prior to the expisation of this
period, Lender may invoke any remedies permitted by this Security Instrumient withur £other notice or dermumd on Borrower.

BY SIGNING EELOW, Barrower accepts and agrees to the terms and covenant contzined {9 this Due-On-Transfer Rider.

f?"?é/{ = Sead)
MAHENDRA R. PATEL | P
~ 0/ -
DIPAKBEN M. PATEL Sarvowee
{Seal)
e
{Seal)
icerower
3763905345
MULTISTATE DUE-ON-TRANSFER RIDER - Fanrde Mas UKIFOGRM INSTRUMENT Form 3174 785
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