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THIS MORTGAGE ("Scourity Instrumen(“jis givenon  July 31, 1997 . The morngagor is
STEVEN K CHOE AN UNMARRIED PERSON

ATTORNEY'S NATIONAL
("Bormower"). This Securiy Instrument i given 0 THLE NETWORK, INC.

¥#indsor Mortgage, Inc

which is orzanized and existing under thelaws of The State of iliinois , and whose
addressis 3201 O1ld Glenview R4 , Wilmetter, IL &0032
{"Lend(r"). Borrower owes Lender the principal sum of

One Hundred Twsniy Six Thousand Seven Bundred and 53/100 Dollers (0).5. 5126,700.00 3
This debt is evidenced by Bomower's notc dated the same date as this Security fusuuroent ("Noie™), which provides for
monthdy payments, with the full debe, if not paid earlier, due and payable on  August 1, Le27

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, v interest, and afi mmra!s
extensions and modifications of the Note: (b) the pavment of all other sums, with interest. advarord under paragraph 7 to
protect the security of this Securiy fostrumens; and () the performance of Bomrower's covenants ard agreements undes this
Scrusity Instrument and the Note. For this purpose, Bosrower does hereby mongage, prant and comvey £ Londer the following
described property located in Cook County, {{finois:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN: 14-17-224-022

Parcel ID #:
which has the address of 4434 HORTE CLIFTORN AVENUE, #:-S, CHICAGO {Street, Cxyl,
Rlinots 60640 1Zip Code} ¢ Property Address™);

RLNOIS-Single Family FNRA/FRLME UNIFORM
oat:_GYCC~  WSTRUMENT Form 3014 5190 §269730

@s-mm (36081 Ot Amanded 5135 lll'

fgs1olE VMP RADATGAGE KDAMS  1800)523-72%)




|
|

UNOFFICIAL COPY




a2 v wwey

o Semen L

‘ U.IOFFICIAL CQPMGZIq'Fs«ge Tt

ONIT ¥0S. 18 AND Ph 57 4434~356 NORTE CLIFTON CONDCMINIUMS, AS
DELINEATED ON A STRVEY OF THE FOLIOWING DESCRIRED PARCEL OF REAL
ESTATE:

1oT 395 AND THE NORTH 10 FSOT OF LOT 294 IN WILLIAM DEERING'S
SURRENDEN SUBDIVISION IR THE VIST 1/2 OF TUE NORTHEAST 1/4 OF SECTION
17, TOWSSHIP 40 NORTH, RANGE i2. KAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCGK COUNTY, ILLINCIS WHICE PIAT OF SURVEY IS ATTACERD
AS EXETBIT ‘A’ TO THE DECLARATION OF COMDOMINIUM MADE BY JEFFERSON
STATE BANK, AS TRUSTEE UNDER TROST AG3EEMENT DATED APRIL 9, 1996 AMD
KNORN AS TRUST NO. 2005, RECORDED IH‘ISE',Q;?I COF THE RECORDER OF
CCOK COUNTY, ILLINOIS AS DOCUMENT No. U3 “TOGETHER .WITH AN
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TOGETHER WITH ali the improvements now o7 hereafter crected on the property, and 2l easements, appurienances, and
fixtures now or hercafter 2 pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Bormawier is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unsncumbered, exoept for encumbrances of record. Borrower warsants
and will defend generally the title 1o the Property against alt claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constinuie a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Paymens of Principal and Interest: Prepayment and Late Charges. Borrower shalt prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject {o applicabls law o7 10 2 wrintes waiver by Lender, Borrower shall pay 1o
Lender o the day mordly paymests are due under the Note, urtif the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessmems which way attain priority over this Security Instroment as 2 tien on the Property: (b) yearly leaschold payments
or ground renis on the Fropesty, if any: (¢) yearly bazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; {¢) yearly monigage ysuance premiums, if any; and (f) any sums payable by Borrower to Lender, i accondance with
the provisions of paragraph 8, v (wou of the payment of monigage insurance premiums. These items ate called “Escrow ltems.”
Lender may. a1 any time, colleer 209 hold Funds in an amount 0ot 1o exceed the maxinwm amount a lender for a federally
velated mortgage loan may require for dotrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 2s amended from time 10 tire, 12 U S.C. Section 2601 ¢ seg. {"RESPA"), unfess another law thar applics to the Funds
sets 2 lesser amount. If so, Lender may, &9y time, collect and hold Funds in an amount not o excesd the lesser amount.,
Lender may estimate the amount of Funds due ¢t thy basis of cuurment data znd reasonable sstimates of expenditures of fiture
Escrow Jtems or otherwise in accordance with appiizobic law.

The Funds shall be held & an instiation whost deposits are tnsured by a federal agency, instrumentality, or entity
{including Leader, if Lender is such an instinnion) or in & Federal Home Lozn Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and opolying the Funds, annually analyzing the cscrow acoount, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a onc-line rhasge for an independent real estate tax reporting service
used by Lender in comnection with this loan, unless applicable lav pmvides otherwise. Unless an agretment is made or
applicable law requires interest to be paid, Lender shall o1 be required 0 58y Bomower any inferest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that imerest shiall be prid-on the Funds. Lender shall give to Borrowes,
withour charge, an amual accounting of the Fuads, showing credits and debits t ti* Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for al} sums sécured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applican’e Yw. Lender shall accoun 10 Borrower
Yor the excess Funds in accordanse with the requirements of applicable law. 1 the amoun o7 the Funds held by Lender 22 any
time &s not sufficient to pay the Escrow lMems whe due, Lender may o notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount aecessary to make up the deficicacy. Borrower shall make up 9 deficiency in no more than
twelve monthly payments, af Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly riw:d 1o Bomower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds beld by Leader 22 the time of acquisition or sale 2s 2 credif 2gainst tic sans secured by
this Security instnumens.

3. Application of Payments. Unless applicable Law provides otherwise, alt payments seceived by Lender under paragraphs
1 and 2 shall be applicd: firs, 10 any prepayment charges duc urder the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and itpositions attribuzable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or grousd sents, if any. Borrower shall pay
these obligations in the manney provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promprly furaish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in 2 mapner accepiable 10 Lender; (b) contests in good faih the fisn
by, or defends agzingt enforcement of the lien in, legal proceadings which in the Lender’s opinion operate o prevent the
enforcement of the lien; of {c) secures from the holder of the ien @ agreement satisfactory fo Lender subordinating the lien to
this Security Instrument. If Lerder determines that any part of the Propenty is subject to a lien which may atiain pricrity over

vualy;
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this Security Instrument, Eender may give Borrower a notios identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the givisg of notice.

§. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”™ and any osher hazards, including
foods or flooding, for which Lendar requires tnsurance. This inswranoe shal! be saintained in the amounts ard for the periods
that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Leuder's approval
which shall not de unreasonably withheld. ¥ Borrower fails 10 maintain coverage described above, Lender may, a Lender's
0ption, obiain coverage to prosect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclode 2 standard morigaze clause. Lender
shall have the right to hold the paticies and renewals. If Lender requires, Borrower shall promptly give to Lecder all receipts of
paid premijums and renewal notices. In the cvent of toss, Borrewer shall give prompm aotice to the insurance carvier and Lender.
Lender may make proof of loss if cot made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Propesty damaged, if e Sestoration of tepair is economically feasible and Leader's security is not lessened. I the restoration or
repair is not evonomically feasible or Lender’s serurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnsoment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witia 30 days a notice from Lender thas the insurance caovier has offered to seitle a claim, then
Lender may collect the fnsurance yrceeds. Lender may use the proceeds to repair or restore the Property of 0 pay sums
secured by this Security lnstrement, wliether or oot thea duz. The 30-day period will begin when the notice is given,

Unless Lender and Borrower ¢thoiwise agree in writing, any application of proceeds to principal shall not extend or
postponz the dus date of the monthly paytien.s r2ferred to in paragraphs 1 and 2 or chasge the amount of the payments, If
under paragraph 2} the Propenty is 2cquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Propesty prior 10 1he acquisition shi 8l pais 1o Lender to the extent of the sums secured by shis Security Instrument
immediately prior 10 the acquisition.

$. Qocupancy, Preservation, Maintenance and Proder Bun of the Property; Bosrower's Loan Applisation; Leaseholds,
Borrower shall ocoupy, establish, and use the Propenty as Burrower's principal residence within sixty days after the execntion of
this Security lnstrument and shall continue to occupy the Properiy & Borrower’s principal residence for ar Jeast one vear afeer
the dae of occupancy, unless Lender otherwise agrees in writimg, which consent shatl not be unreasonably withheld, or unless
exiennating circumsiances exist which are beyond Borrower's cotuc!, Rorrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit waste on the Fioyery. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender’s goud faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instriv <o or Lender's security imeresi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by tausing the action of proceeding to be dismissed with 2 ruling
that, in Lender’s good faith de-enmination. precludes forfeiture of the Bormower's in'erast in the Property or other materiat
impairment of the lien created by this Security Instrument or Lender's security interes:. durmwer shall also be in defauly if
Borrower, during the loan application vrocess, gave materially false o inaccurate infonnatior « « statements o Lender (or failed
so provide Lender with apy material information) in commection with the loan evidenced by the Nots, including, but not limited
10, Tepreseatations concerning Bosrower's occupancy of the Propenty as 2 priscipal residence. I this Secunity Instrument is on 2
teasehold, Bomower shall comply with all the provisions of the lease. f Borrower aequires fee \itle t~-the Property, the
Jeaschold and tie fee title shalt not mevge unless Lender agrees 1o the merper in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenams and agresren's contained in
this Security Instrument, or there is 2 legal proceeding that may significamly affect Lender’s rights in the Propasy (such 25 3
proceeding in bankruptcy, probate, for condemnation or forfeinure of to enforce laws or regaiations), thes Lender may do and
pay for whatever is necessary "o protect the value of the Property and Lender's rights in the Propexty. Lender's actions may
include paying amy sums seccred by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aitomeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fnstirument. Ueless Borrower and Lender agree 1o other terms of paymen, these amounts shalf bear interest from the
date of dishursement at he Note rate and shall be payabie, with interest, upon notice from Leader 1o Bomower sequesting
paymaent.

8. Mortgage Insurance. If Lender required mortgage insurance ¢ a condition of making the loan secured by this Secuzity
Instrnem, Borrower shall pay the premiums required to matniain the mortgage insurance in effect. If, for any reasom, the
morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrowes shall pay the premiums sequired to
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" obrain coverage substantially equivalent 10 the mortgage insurance previously in effect, ar 2 cost substantially equivaient to the
= cost to Borrower of the montgage insurance previously in effect, from ar altemale mortgage insurer approved by Lender. |
> substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
- one-twelfih of the yearly mortgage tosyrance premium being paid by Borrower when the insurance coverage lapsed or ceasad to
- be in effect. Lender will acoept, use and retain these payments as aloss reserve in lien of mongage insurance. Loss reserve
payments may go louger be required. at the option of Lender, if mangage insurance coverage {in the amount and for the period
{ that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is otwained. Borrower shall pay
the premivms required 10 maintzin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
tnsurance cods in accordance with any written agreement berween Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries spon and inspections of the Property. Lender shall give
Borrower notice a1 the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, it connection with any
condemmation or niber taking of any pan of the Property, or for conveyance 1o Heu of condenmation, arc hersby assigned and
shall be paid to Lend.:,

In the event of a 0% 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, ‘with any excess paid to Borrowet. In the event of a2 partial taking of the Property in which the fair
market vaiue of the Properr; irumediaicly before 1be 1aking is equal to or greater than the amount of the sums secured by this
Sceurity [nstrumens immediately bolore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instnoment shall be refuced by the amount of the proceeds miltiplied by the following fraction: (a) the total
amonnt of the sums secured immedinzly before the taking, divided by (b) the fair markes value of the Prapenty immediately
before the sakinp. Any balance shall be paid 1o Borrower. In the event of a pariial taking of the Property in which the fair
marker value of the Property immediately befure the wking is less than the amount of the sums sequred immediately before the
taking, unless Borrower and Lender otherwise aee (o writing or unfess applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Security Instrviae 1t whetber or not the sums are then duoe.

If the Propenty is abandoned by Borrower, or if, 2(ta antice by Lender to Bosrower that the condemnor offers to make an
award ot senie a clim for damages, Borrower fails to ri:pond to Lender within 30 days after the date the notice is given,
Lender is authorized 1 collect and apply the proceeds, at its opion, cither 1o restoration or sepair of the Property of 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. axy ppplication of proceeds to principal shall not extend or
postpone the due date of the momtly payments referred to in paragrapis ¢ and 2 or change the amount of such paymsnts.

11. Borrower Not Released: Forbearance By Lender Not & Waive: . Lixtension of the time for payment or modification
of amontization of the sams secured by this Scourity Instrument granted by ke to any sucoessor in interest of Borrower shall
not operaie to release the liabitity of the original Bomower or Bommower's successe os 1y interest. Lender shall not be required w
commence propeedings against any successor wm interest or refuse 10 extend time {ur pavinem or otherwise modify amomization
of the sums scoured by this Security Instrument by neason of any demand made 1v b original Borrower or Borrower's
successors in imerest. Any forbearance by Lender in exercising any night or remedy shafl cot he 2 waiver of or preciude the
exercise of any right or remedy.

12. Soocessors and Assigus Bound; Joint apd Several Liability; Co-signers. The covenant= and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, (ubje:t to the provisions of
paragraph 17. Borrower’s covenanis and agreements shail be joim and several. Agy Bomower wno oo-signs this Secunity
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only to mortgage, pro: and convey that
Borrower's imerest in the Propeny under the terms of this Security Instrument; (b) is not personaily obligaicd o pay the sums
secured by this Security Instrument; and () agrees tha Lender and any ather Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note withous that Borrower's consent.

13. Loan Charges. If the Ioan sequred by this Security Instroment is subject to a [aw which sets maximum foan charges,
and thay law is finally imerpreted so that the interest or other loan charges collected or to be collerted in connection with the
foan exceed the permined limits, then: (2) any such foan charze shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; apd (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces priacipal, the reduction will be treated 2s & partial prepayment withowt amy
prepayment charge under the Note.

4. Notices. Aay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless apphcable Jaw requires use of another method. The notice shatl be directed 20 the Propenty Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail fo
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Lender's address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deeried to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shail be govemed by federal law and the law ofthe
jurisdiction in which the Propenty is focated. in the event ther amy provision or clause of this Security Instrument or the Note
conflicts with zpplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and (ke Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 2 Benelicial Interest In Borrower. If alf or any pan of the Property or any interest in #t
is sold or transfzrred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person) without
Lender’s prior wrinen consent, Lender may, at its option, sequire immediate payment in full of all sums secured by this
Security Instrumem. However, this option shall no: be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Enstruraent.

If Lender exeriise this option, Leader shall give Borrower notice of acceleration. The potice shall provide a period of not
less than 30 days from e date the ootice is delivered or maifed within which Borrower must pay all sums secured by this
Security fnsrument. §f Bororver fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security lasroment without further notice or demand on Borrower.

18, Borrower's Right !n Prinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insinviaent discontinued & any time prior to the earlier of: (2) § days (or such other period as
applicable law may specify for rein.atement) before sale of the Property pursuant 1o anmy power of sale contained in this
Security Instrument; or () entry of 2 jud ro.n* enforcing this Security Instrument. Those conditions arce that Borrower: (3) pays
Lender all sums which then would be due under this Security Instrument and the Note 2s if no acoeleration had occurred; (b)
cures azy default of any other covenants or agreements; (¢} pays all expeases incurred in enforcing this Secunity Instrument,
incinding, bui not limited to. reasonable antomeys’ feus: and (d) takes such action a5 Lender may reasonably require 10 assure
that the lier of this Secusity Instrument, Lender’s riglis ‘o e Property and Borrower’s obligation to pay the sums secured by
this Sccusity Instrument shall comtinue unchanged. Updp reinstatement by Borrower, this Security lastrument and the
obligations secured hereby shall remain fully effective as if 5 acosleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note o1 7 partial interest in the Note (rogether with this Security
Instrument) may be sald one ar mare times withous prior notice to Bormwier. A sale may resull in a change in the entity (known
as the "Loan Services®) that collects monthly payments due under the Nowe ard this Security Instrument. There also may be one
or more chenges of the Loan Servicer unrelated to 2 sale of the Note. If thee s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and ap|licasle law. The netice will state the name and
address of the new Loan Servicer and the address 2o which payments should be m72. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or permis the presence, use, Lsposal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do, nor allow amyone ¢lss to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apiy to the presence, use, or
storage on the Propenty of small quantities of Hazandous Substanves that are generally recognized to s cppropriate to norma]
residential uses and 10 mamienance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [awswit vt ofder action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Enviionmental Law
of which Borrower has actual knowledge. If Borrower learus, or is notified by any governmental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Propersty is necessary, Borvower shall prompily take
all necessary remedis! actions in accondance with Environmenmal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined a5 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosepe, other flammable or toxic petroleuss products, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos of formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmenta’ Law® means federal laws and faws of the jurisdiction wheve the Propenty is jocated tha
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:
2%. Accelerution; Remedies. Lender chall give actice to Borrower prior to acceleration tollowing Borrower’s breach
of any covenant or agreentent in this Security Instrument (but sot prior to acceleration under paragraph 17 unless
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- applicable faw provides otherwise). The natlce shall specify: (a) the defanit; () the action reguired to care the default;
¢ {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauft must be cured: and
{d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sams
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fexther
: fnform Borrower of the right to reinstate after acclerstion and the right to assert in the foredosure procesding the
i non-existence of o default or smy sther defense of Borrower to acceleration and foreclostwe. I the default is not cuyed on
{ or before the date specified in the notice, Lender, at its option, may require immediate paymens in full of all sums
sccured by this Security Instroment withom further demand and may foreclose this Security Instrument by judicial
proceeding. Leadir shall be entitled to collect alf expenses incurved in purseing the remedies provided in this paragraph
21, including, bot not limited to, reasonable attarneys’ fees and costs of title evidence.
22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrumen
without chazge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives ali right of homestead exemption in the Property.

in

24. Riders to this Scourity lostrument. If one or more riders are executed by Borrowsr and reconded together with this
Security Instrume, the oc ves ants and agreements of each such sider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Serurity Instrument.

{Cueck applicable box(es)}

fxx] Adjustable Rate Rider [xx] Condomipinm Rider () 1-4 Famity Rider

L Graduated Payment Rider L_J Planned Unit Development Rider | Biweekly Payment Rider
Batfoon Rider I ] Rate Improvement Rider L] Second Home Rider
VA Rider £l Orer(sj {specify} Regular Rider

BY SIGNING BELOW, Bosrower accepts and agicrs 13 the terms and covenanis coniained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witesses: ; %{
— : {Seal)
ST K CHOR -Borrower
{Seal}
Borower
{Seal) = {Seal)
Borrrwer -Borrower
STATE OF Noss, (achle. ™ County ss:
L e ewsdsasd e&-‘\ & . a Notary Public in and for said county and o2 o hereby certify

that STEVEN X CHOE

. personally known to me to be the same person(s) whose name{s)
subscribed 1o the foregoing instrument, appeared before me tois day i and acknowledged that ke

signed and delivered the said instrument as free an@vplunmary act, for the and purposes theremn st forth.
Given under my hand and official seal, this 315t : v . . 1897 .
My Commission Expires: . X Le YT
Notry Bublic vl \

;{{{ﬂ’ IS et TR,
;;5 “QE'F:LCL‘J., > g
> i Antonezyk :
I —— . - vy
> ey rublic, State of Hlinois :
-z \ommission Expires {320y

LTSRN | 6369730
@-ﬁﬂm ®6omar  Pxetors  Form3014 9150
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PLAN 5§52 ~ DIME 5/1 ARM

UDHREBE A i PT0214 s 1, .

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thit  31st dayof auly . 1587 .
and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Secusity
Jostnoment”) of the same date given by the wadersigned (the “Borrower"} to secure the Borrower's Adjustable Rate Note {the “Note™) 10
s Windsor Mortgage, Inc
{hs *Lenter) of the same date and covering the propeny described in the Securiry lostrument zad focated af:

’ 4434 NORTH CLIFTON AVENUE, #1-S, CHICAGO, IL 60640

iProperty Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWEE MUST PAY.

L T2

ADDITIONAL CUVENANTS. In addirion to the covenants and agresments made in the Security Instrument, Borrower and
Lender funber covena and arice as follows:

A INTEREST RATE AND #ONTHLY PAYMENT CHANGES

The Note provides for an initial interest t2te of 7.500 %. The Note provides for changes in the interesy
ratc and the monshly paymems, 25 follows:

4. INTEREST RATE AND MONTHLY PAYY.EXT CHANGES

(A) Change Dates
The iterest rate 1 wil] pay way change on the first davof August . 2002 almtrdycay
12th month thereafier. E.anhda:ccnwbichmyimmstmcc«dd:hzn-;:ismncda"(:‘nauge[}a:c.’

{B) The Index

Beginming with the first Change Daie, my mterest rae will be based o7 2n Index. The “Index” is the weekly average vield on
Unﬂ:ﬁ&menysmriﬁcsadjxm;oawmmmmi:yoﬂymz,asmkua&&b’.zbyxbcchm!kcscn'csomd. The most tecent
Index figure available as of die date 45 day's before cach Change Date is calied the < Courrent Index

lfth:lnduism!mgaavaﬁablc.tbc&mﬂoidcxwmdzmami:if:xwhic’:i;bascduponcomrabkinfammﬁon. The
Note Holder will give me notice of this choice.

(C) Calculation of Chaiges

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters percentage point{s) { 2.750 %)t Curentinden. The
Nmnois.iuwmmcnmmdthcmutmﬁhisddiﬁan(odzmmnc—cigmhnfsmpcrccmagcpoizﬁ(ﬂ.!'.ﬁ%;, Subject 10 the fimsits
siaied in Section 4(D) below, this rounded amount will be my new interest rate i) the next Change Date,

The Note Holder will then determine the amour of the momhly payment thar would be sufficient o repay ity ompaid principal that
lmnupeumwmcasmcmngenmhﬁmmmcMamixyDazeazmymwimercszraminmbmnﬁaKycquaipa;mm The result
of thiis calculation will be the new amownt of my monthly payment.

{D) Liaits op Interest Rete Changes
The imerest zate | am requered to pay at the first Change Date will oot be greatey das. 12500 % or less than
2.750 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than
two peroenage points (2.0%) from the rate of imevest § have been paying for the preceding twelve months, My interest rase will never be
preater than 12,500 %,

(£} Effective Date of Changes
My new imerest rate will become effective on cach Change Date, [ will pay the amount of my new monthly paymess beginning
m&:ﬁmmmﬁypaymtdama&nmefhmgcﬂamm&mmﬁmymmmm&mmm

MULTISTATE ADSUSTABLE RATE RIDER - ARAE 5-2 . Susgie Famuly - Faamie Mae/Freddie Mac Uniform [nstroaent
Form &4lA  Rev. 27 Page lof2 F?;,Ss;%:;gs
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’Iﬂ; ;mgd%«uuxb! «QEE@!Q&!mémlﬁyimngammcmotmy fmithtz;:yuzn

Sefore the effoctive daw of any change. The motdce will include informaticn required by law to be given me and also the title and wicphone
fumber of 2 person who will answer any question | may have regarding the notice.

B.  TRANSFER OF PROPERTY OR A BENEFICIAL INFEREST IN BORROWER

i)xﬁformtovmm 17 of the Security Instrument is amended to read as follows:

i

{ Transfer of Gre Property or a Beneficial Interest in Borrower., 1t all or any part of the Property or any imterest in it is sold

of tansferved {or if a beneficia) interest in Borrower is sold or transferved and Borrower is not a naturat person) withowt Lender's priey
wrin:nm:m.had:rmy.aiuoyﬁm.mmﬁmimmdiatcpayarminfnﬂofﬂlsmmd&ymis&mmﬂmmm
Huwevu,thisoyﬁunshzﬂmibcm:iscdb}ri:ndnifcxmiscisgmhibmébyfcﬂaa}hwzscfmmdm}sSecuritylmmnmm.
Beg'mﬁngnn:hcﬁmC{mchazcasmcdinSaﬁonﬁmofﬂmNo:candaxanﬁnuamaﬁmlmdnatsoshaﬂm:cm:mﬁ
opﬁunif:(a)sonomcamumbesuhmiu:dmknd:rinformaﬁun:cqx&mdhylmdm:namﬂzimmmfmsifaw
bmwmkingmdemmcm{cm;and(b}hmrmwbly&mmm&nder'smﬂywiﬂmbcing;airadbymckaan
mmmmwﬂkofabmgfmym-mmmmmm&qu-lmnummisacupmbkmundcr.

Tomeenmx;r.nzméwmﬁmbkhw.lmdnmycmxg:atmombkfnuzm&mmwu'smmm&:m
2ASSUMPLION, Izml:rmayal*ore:nn’rcthcmmfmwﬁgnmmmmmmismmbkmmmm&ﬁm&
mfmzokuyaﬂ&:pmnﬁw;ﬁmhﬁuﬂmmﬁﬁnﬁh&aﬁqplﬂ&mﬁ. Bomrowes will coutinue to be obligated
under the Note and this Security trrzment unless Lender releases Eorower in writing.

ﬁtmmm:opﬁmw:ﬂmircimmdimpa)mn in full, Lender shall give Borrower notice of acecleration. The
mﬁocshﬂproﬁd:apcﬁodofmlmwmBﬂdaysfmm!hcmﬂ::mﬁccisdcﬁvcmdmnnﬂadwiminwhich&mmpzyaﬂ
sums secured by this Securiny fustrument. I:ﬁammﬁﬂsmpaym&mpﬁmwmm:ioncfmism.Lendermayinvokc
any remedies permitied by this Security Instrum - & o furntker wtice or demaad an Borrower,

BY SIGNING BELOW, Borrower accepts an't agiees o de torms and covenants contained in this Adjusebie Rate Rider.

{Seal)

WITNESS - Pirose PRINT Name: Ry X CHOE ~ Bomower
{ {Seal)

WIINESS - Please PRINT Nome - Rorroner
- o . {Seal)
WITNESS - Please FHINT Namc. - Boerower
{Seal)

WITNESS - Plaase PRINT Name - Borrower

MULTISTATE ADSUSTASLE RATE RIDER - ARM 5:2 - Single Family - Famme MaeFeeddis Sac niform Lostracaen

Fomm BHA  Rev, 197 Yagz20f 2 Form 3111 388
€36973H
Ingials
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31st day of July . 1837
and is tncorporated into and shall be deemed 1o amend and supplement the Mongage, M of Trust o1 Secum}'
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Bormower™) 1o secure
Bosrower's Note to

Windsor Mortgage, Inc
{the "Lender”)
of the same date and covering the Property described ip the Security Instnument and located at:

4433 NORTH CLIFTON AVENJE, #1-S, CHICAGO, IL 60640

{Property Address]
The Propenty inclvies a unit in, together with an undivided interest in the common clements of, a condomigium
project known as:

[Name of Condominium Proicct)
{the “Condominiwm Project”y. ¥ tire owners association or other entity which acts for the Condominium Praject
{the "Owners Association™) holas sitie to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s in‘eres in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 1 aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenruitand agree as follows:

A. Condominium Obligations. Borrower sas'l perform ali of Bormower's obligations under the
Condominium Project’s Constituent Documents. The "Canstituent Documents” are the: (i) Declaration or any
other dorumemt which creates the Condominium Project: 45} by-laws; {iil} code of regulations; angd (iv) other
equivalen: documents. Borrower shall promptly pay, when Jue. all dues and assessments imposed pursuast to the
Constituent Docutnents.

B. Hazmard Insurance. So lopg as the Owners  Association ‘samtains, with 2 generally aceepted insurance
carrier, a “master” or "blamkes” policy on the Condominium Project tvhich is satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and against e hazards Lender requires, including
fire angd harards inciuded within the term “exiended coverage,” thea:

(i} Lender waives the provision in Uniform Covenant 2 for the monhlv payment (o Lender of the
yearly premium instaliments for hazard insurance op the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazad insurance coverage on the
Property is deemed satisfied 1o the exwnt that the required coverage is provided by the (rvners Association
policy.

Borrowes shalf give Lender prompt ngtice of any lzpse in required hazard insurance coversgr.

Ir the event of a distribution of hazard insurance proceeds in licu of restoration or repair folioairg a loss 1o
the Property, whether 1o the unit o5 to common elcments, any proceeds payabie to Borrower are hereby assigned
angd shal} be paid to Lender for application to the sums securedt by the Securisy Instrument, with any excess paid to
Bomower.

€. Public Lighility Insurance. Borrower shall take such actions as may be reasonabie to insure thay the
Owners Association maintains a public kiability insurance pelicy acceptable in formn, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family Farmis Mas/FracSie Mac UNIFORS (NSTRUMENT Form 3140 9790

Ptz
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Botrower in connection with any condemnaation or other taking of all or any part of the Property, whether of the
unit o7 of the common elements, or for any conveyance in licu of condemnation, are hereby assigrod and shail be
paid o Lender. Such proceeds shall be applied by Lender to the sums securedt by the Secusity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, gither panition or subdivide the Property or consent to:

{iy tee abandopment or termination of the Condominium Project, exoept for abandonment of
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by copdermation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benetit of Leoler;

{i#") r=rmination of professional manapement and assumption of «clf-management of the Owners
Association; 01

{iv} zowsccion which would have the effect of readering the public liability insurance coverage
maintained by the Qurer Association unacceptable 1o Lender.

F. Remedies, If Bor.ov/er docs not pay condominjum duss and assessments when due, then Leader may pay
them. Any amounts disbiiscd by Lender under this paragraph F shalt become additional debt of Bosrower secured
by the Security Instrument. Unfec; Torrower and Lender agree 1o other terms of payment, these amounts shail
bear interest from the date of disbursericot at the Note rate and shall be payable, with interest, upon notice from

Lender 1o Borrower requesting paymat
BY SIGNING BELOW, Borrower accepts aid up.ers 1o the terms and provisions contained in this Condominium

Rider.
it (o

STEVEN K (HO -Bormwer

{Seal)

X {Seal)
-Borrower

A (Scal)

@-Smns: ¢ Piss 2012 Form 3140 9/30
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