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MORTGAGE 11 (R i e 1 TER P
799 RCOSEVELT ROAD SUITE 9
GLEN ELLYN, (LLIND!IS £0137

THIS MORTGAGE (" Security Instrumenat”} is Given 0D August 8, 1397 . The monigagor is
RICHARD TOREES . DIVORCED NLT SINCE REMARRIED

LISA M PADILLA, SINGLE NZVZR MARRIED
{"Bomrower™). This Security Instrument ts given 1 WASE7<KNE MORTGAGE €O,

which is organized and existing ucder the lawsof  the United FlrZes of America . and whose
addressis 315 E EISENHOWER PKY STE 12, ANE ARBOR, ML 48108-3330

{"L7~dx"). Borower gwes Lender the principal sum of
ONE BUNDRED SIYTY SINE THOUSAND TWO EUNDRED & 00/100

Dotars (US. & 169,200.00 ).
This debt is evidenced by Bamower's note dated the same date as this Security Instruacir. ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Septexbexr 1, %027 . This Security

Instruracat securcs o Lendar: (a) terepaymmmmcdebxwiﬂmcedbymﬂommm&m‘mdaﬂmmak,mmm
modifications of the Notz; (b) the payment of all ather sums, with interest, advanced mder patagrar’s T i proizet the securily of
hissmmmvmmzmd(c)ﬂwpafomadsm‘swvmmhmmms&mmmamme
Noic.Fm'thismectmwcrdneshmbymmgagc.ymmmnv:gmmdamefonamgdrd;edmmhmmm
Conk Caunty, Mingis
LOT 26 IN BLOCK 4 IN AT MCINTOSE’S BRYE MAWR ADDITION TO CHICAGO, A
SUBDIVISION OF LOTS 1 AND 2 (RICEPT THE EAST 456.83 FEET 07 SAID IOT 1) IN
CIRCUIT COURT PARTITION OF LOTS 13, 14 AND 15 IN COUBTY CLERK'S DIVISION @F
THE SOUTE 1/2 AND THE NORTH BAST 1/4 OF THE SOUTE WEST 1/4 OF SECTION 5,
TOWNSHID 40 KORTH, RANGE 13, EAST OF THE THIR PRINCIDAL MERIDIAN (EXCEPT THAT
PART OF TEE SOUTE 33 FEET LYING EAST OF EGRWOOD PARK AVENUE} IN COOK COURTY,

ILLINDIS.

P 1S O T a2
which has the addrass of 5731 E0RTE MULLIGMY AVENUE CHICAGS {Streat, Gyl
Mimois $0648 {Zip Coe} ("Property Address™);

RLINOIS.(Single Famity - FRIBAFHLEC UNIFORM

N PMISTRUMENT Form 3018 %30 .
et Amended 5131 {
@ Rl ason ‘ }
Frie tols vMP SORTGAGE FORMS - (3001521729
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- TOGETHER WITH all the improvements now or hereafter erecied on the propenty, and all easernents, appurtenances, and
« fixtures now or hereafier 3 part of the property. All replacements and additions shall also be covered by this Secority Instrument
All of the foregoing is refezred (o in this Security Instrument as the “Property.”

- BORROWER COVENANTS that Barrower s lawfully seised of the estate hereby conveyed and has the right 10 morigage,
* grant and convey the Propexty and that the Property is uncncumbercd, except for eacumbrances of recard, Borower warrants and
- will defend generally the title 1o the Propenty against all claims and demands, subjers 10 20y encumbrances of record,

;  THIS SECURITY INSTRUMENT combines uniform covenznts for national use and son-uniform covenants with limited
T varations by jurisdiction to constitute 3 uniform scourily instrumeant covering real propesty.

UNIFORM COVENANTS. Basvower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall prompily pay when duc the
principal of and interest on the dekt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insnrance. Subject to applicable Law or to a written waiver by Lender, Borowes shafl pay o
Lender on the day montkly paymenis are doe mnder the Note, aatil the Note s paid in fall, a s (Funds™}) for: (&) yearly taxes
mnd assessmenys which may afizin priority over this Security Instroment as a lien oo the Propenty; (b) yearly leasehold payments
ot ground rents on the Propenty, if any; (¢} yearly hazard or property insusance preminms; (d) yearly flood tnsurance premiums, #f
any; (&) yearly memigags sruranoe premiums, if any; and {f) any sums payable by Bamower to Lender, in accordance with the
provisions of paragraph &, o lica of the payment of mongage insyrance premiums. These items are cafied "Escrow Items.”
Lender may, & any time, couors 22d hold Funds in an amount 0ot to caceed the maximum amount 3 fender for 2 federally relaed
morigage loan may requitz for Borswer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 25
amended from ime to time, §2 US7, fection 2601 er seg. ("RESPA™), unless another Iaw that applics to the Funds sets a lesser
amount ¥f so, Lender may, 2 any tae, collet and hold Funds in an amount oot @ exceed the fesser ampunt. Lendes may
estimate the amowm of Fands due on the Lasi; o¢ current data and reasonable estimaics of cxpenditures of fomre Escrow lems of
otherwise in accordance with applicshle law.

The Funds shall be held in an mstitution whese deposits are insured by a federal agency, mstrumentality, or entity {(including
Lender, H Lender is such am institotion) or in any edm] Home Loas Bank, Lender shall apply the Funds 1o pay the Escrow
Ktems. Lender may niot charge Borrower for holding and! #.rlying the Funds, annually analyzing the escrow acoount, oe vesifying
the Escrow liems, unless Lender pays Bomower interest on the Fonds and applicable Iaw pesmits Lender o make such a charge.
However, Lender may require Borrower 1o pay 3 one-time chage or an independent real estate tax repornting service used by
Lender in connection with this kean, unless applicable law provids otherwise. Uniess an agreement is made or applicable law
fequires interest to be paid, Lender shall not be required © pay Bormwer any mterest ar caraings on the Funds. Barvower and
Lender may agree in writing, however, that inizrest shafl be paid on the Funvs. Leader shall give 1o Borrower, withom charge, an
anneal accounting of the Funds, showing credits and debits 1o the Funds ap rlic purpasc for which cach debit 1o the Funds was
made. The Funds «e pledged as additional security for 2l sums secored by this Securtv lastrument.

If the Funds beld by Lender exceed the amounts permittad to be keld by applicable &w, Lender shall accoant & Borrower for
the excess Funds in accordance with the roquirements of applicable law. If the amount ¢ the Funds held by Lendor at any me is
not sutficient o pay the Escrow ltams when due, Lender may so notify Bomower inn writiag. o4, in such case Barrower shall pay
$0 Lender the amouny necessary o make up tie deficiency. Borrower shall make up the iefiviency in oo more than welve
monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instroment, Lender shall promply tefund to Borrower any Fiunds
held by Lendes. I, ander paragraph 21, Lendes shali acquire o self the Praperty, Lender, prior o e i isition o sale of the
Property, shall gpply any Fonds beld by Lender at the time of acquisition or sale a5 a credit againsi 12 soms seoured by this
Security Instrumens.

3. Application of Payments.  Unless applicable baw providos otherwise, alt payments received by Lender woder paragraphs
1 a0 2 shall be applied: firsy, (0 any prepayment charges due undes the Not; second, o amounts payable under paragraph 2;
third, to interest due; fourth, W principal dus; and tast, 10 any late charges doe ander the Note,

& Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Propenty
which say attain priority over this Security Instrumens, and ieaschold paymenis or grouad rents, if any. Borrowes shall pay these
obligations in the manner provided is paragraph 2, or if not paid it that mannes, Borrower shall pay them on tme &irecily 1o the
person owed payment. Borrower shall promptly fumish o Lender afl notices of amounts to be paid under this paragraph. i
Borrower makes these payments directly, Borrower shal prompsly fomish to Lender receipts evidencing the payments.

Bamrower shall promprly discharpe any lien which has priority over this Security Instrumient unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in 3 manner acceplable to Lender; {b) confests in good faith the fien
by, or defends against enforcement of the lien in, legal procseings which in the Lender’s opinion operate to prevent the
enforoement of the fien; or {¢) seceses from the holder of the licn an agreement satisfactory © Lender subordinating e lice w0
this Security Iastrumem. ¥ Lender deienvoines thas soy pant of the Property is subject o a lien which may atmin pricsity over this
Security Instument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take ong or,
of the actions set farth above within 10 days of the giving of notice. iy,
%-ﬁﬁ{m {850Z; Pagezats Form 3018 990
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§. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
- insured against loss by fire, hazards included within the term “extended coverage™ and any other harards, including floods or
fiooding, for which Lender reguires insurance. This msutance shafi be maintzined in the amounts and for the perinds that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails w maintain coverage described above, Lender may, at Leader’s option, obuin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acocptable o Lender and shall include a standard morigage clause. Lender shall
Rave the right 1o hold the policies and renewals. If Lender requires, Bomower shall prompily give to Leader 2l receipts of paid
premiums and renewal notices. In the event of loss, Bomower shalt give prompt notice o the insurance casrier and Lender. Lender
may make proof of loss if not made prompdy by Borower.

Unless Lender and Borrower atherwise agree in writing, insurance procceds shall be applisd to restoration or repair of the
Property damaged. if the restoration o repair is economically feasible and Lender's security is not lessened. If the restoration of
fepair is 6ot economically feasiblz or Lender's sccarity would be lessened, the insurance proceeds shall be applied to the sums
secumed by this Security Instnrment, whether or not chen due, with any excess paid o Bomower. If Borrower sbandoos the
Property, or docs ooy uswer within 30 days & rotice from Lender that the insurance carvier bas offered 1o seule 3 claim, then
Lender may colices the erauc: proceeds. Lender may use the procosds 1 repair or restors the Property or 10 pay sums secared
by this Security Instrames?, v 2ethor or not then due. The 30-day period will begin when the notice is given.

Unless Lender ang Boitowr: athenwise agree in writing, any spplication of procesds to principal shall not extend of postpone
e due date of the monthly paymesi: referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lecdrs, Borrower's right to any insurance: policies and proceeds resulting from damage o the
mmmmmmwmmﬂaw&:mwf&cmmwmmww
prior io the acquisition.

6. Ocrupancy, Preservation, Maintenance zu Protection of the Property; Borrower's Loan Apphication; Leaseholds,
Bmwashaﬂmpy.&ab&mdusemeP.mmﬁmwa'smmmwmm&ysafwmsexmof
ﬁmsmmmmmmdshaﬂmﬁnnctom:pywmama%@:@:ﬁ@famhmmymaﬁum
date of occopancy, unless Lender otherwise agroes ¢.iting, which conscat shall not be wmreasonably withheld, or onless
mmnaﬁngcin:mnsmmcxismhicbmheymdBmmwu’smlemasmnmtmoy,damagnmimpairmcawmy.
mmzﬁspmymmm.mmmnwwmmeimm.amnwashanbcmdéankiimyfmfémmm«
mweding,wtzemacivﬁmmiml,ismmmmm*sgm!&khmmﬂdrm;mfmfm@immm
mhawisemizﬁyhpakmcﬁmmbymmmmtmm’smmmsmwammsnwa
da&nkandrﬁnmmmvidxiﬁzmgaphl&byemingmer;mnrpmmdingmbcaﬁmissedwﬁhamﬁngmm
Lmda'sgmﬁfaﬁhdﬁummmwﬁdsfaﬁdmofmcmu'smmmmmmmwmd
ﬁcﬁmmadbythisSmﬂymnmlum’smym&mﬁwﬂa}mhein&fmkﬁma.mziﬁg&e
memwcwmmmﬂmmmmmmM(ammmmm
anymﬂﬁM}hmmmwmmemwfm\thMmm,m
m;smmu’sm:pmcyﬁ@hmsa@@ﬁmﬁﬁk%&,km:kmah&wﬁaﬂ.ma
mﬁmpiywimaﬁﬂwmmefmcmHsmmmfw&&m&emw,&cwm&cfwﬁﬂcmﬂ
#ot merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s and agreements con@ined in
ﬁs&mﬁyhmm&misakgalymdﬁg&&myﬁgniﬁmﬂyaﬂmm‘sdghzmthupmy(mdusa
;n-oewdﬁ!gh&nhmq,mmfmmmﬁmorIafdnneormmfwhwsamgnh&ms).mn)mdamaydom&my
t‘orWkwmmﬁzvﬂmﬁ&em@ﬁm‘sﬁg&m&em.m'sniunsmyimlade
paying any sums secared by a lien which has priority over this Security Instrument, appearing in oour., yaying reasonable
amomeys” fees and entering on the Property © make sepairs. Although Lender may take action gnder this paragraph 7, Lender
does no1 have 1o do s0.

Mymmﬁmmwmmmmg@?mmﬁmwﬁMammmm
Instrument. Unless Bomower aa¢ Lender agree to other terms of payment, these amounts shall bear inferest from the date of
disbursement a1 the Notz rate and shall be payabie, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Martgage Insgranoe if Lender required mortgage insurance 85 a coodition of making the Joan secared by this Security
mmmamshaﬂpay&cmmmwmmmwgcmnmmMcﬁmmfmmymm
mxggehammvuagcm&iwdhymmmmmmmﬁmamammmmmsmm:o
meemwmmmmcmmmmﬁamammmymmm
mmamwad&cmgcmmmﬂyme&’uﬁmmanmmmcmwmedbym.if
mﬁ&yqﬂmmcmmvaagcismtavaiiable,ammashanpaywlmdammmﬂummm
ome-twelfth of the yeatly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to

inRials:
@; $A{L) 5o Pagedols Form 3014 9/50
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paynients may no longer be required, at the option of Lendsr, ﬁmm!gagcmsmmcemuage(mmemmmﬂfmmepum

- that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

prmmmsqunedmMmmemeﬂmamNMamm&m&mmfmme
insurance ends i accordance with any written agreement betwoen Bosvower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Propenty. Lender shafl pive
Borrower notice 2t the time of or prior to an inspection specifying reasonable canse for the imspection,

1. Condemnation. The procecds of any award or claim for damages, diress o consequental, in connection with any
condemnztion or oher king of any pant of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total wakirg of the Propesty, the proceeds shall be applicd 1o the sums secored by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediarly before the taking is equal 10 or gresier than the amouns of the sums sccured by s Security
Insrement immediately before the taking, unless Borrower and Lender othewise agree in writing, the sums seoured by this
Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (2) the total amouns of
the sums secured iptoerixely before the taking, divided by (b) the fair market value of the Property immediztely before the
taking. Any balance shall te paid to Borrower. In the event of a partial taking of the Property in which the fair market vafos of the
Property immediaely beior the taking is kess than the amount of the sums secured immediately before the taking, wnless
Borrower and Lender otherss# aoree in writing or uniess applicable law otherwise provides, the proceeds shall be applisd to the
sums secured by this Secarity Insnument whether or not the sums are then due,

If the Property is abandoned by Bumowes, or i, afier notice by Lender 1o Borrowey that the condemmnor offers 1o make an
award or senie a claim for damages, P Grower fails 1o respond 1o Lendey within 30 days after the dixte the notice is given, Lender
is apthorized {0 collect and apply the proceers. at its option, cither o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thig due

Unless Lender and Bamowez otherwise agred: in writing, any applicstion of proceeds to principal shall oot extend of postpone
the due date of the monthly payments referred to in para jraphs 1 and 2 or change the amount of such payments.

11 Borrower Not Released; Forbearance By Lerde Mot a Waiver. Extension of the time for payment or modification
of amortization of the sums sevured by this Security Instrassens granied by Lender to any suocessor in interest of Borrower shall
£t oparate o relcase the liabilty of the original Bomrower or Sonower's successoss in interest. Lender shall not be required to
compience procesdings agamst any SuccCssor in micvest or refuse i cxtend time for payment or otherwise modify amortization of
the sems secueed by this Securty Instrament by zeason of any denwrd made by the original Borrower or Bommowes™s saooessars
in mierest. Any forbearance by Lender in exercising any right or remeuy shall not be a watver of or preclude the exercise of any
nght or remedy.

12, Suooessors and Assizns Boond; Joint and Several Liability; Cocfuers. The covenants and agmements of this
Secwity Inspument shall bind and benefit the successors and assigns of Lind ¥ 2.4 Bomrower, sobject 1o the provisions of
paragraph 17. Bomower's covenants and agrecments shall be joim and several Jamp Bomower who co-sigas this Security
Instroment bat does nat execule the Nowx (a) is co-signing this Security Instrument ov’s 12 mosigage, grant and convey that
Borrower's interest in the Property under the torms of this Security Instrument: () is oot eisonally obligated (o pay the sums
sccured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instnionent or the Noie without thi Tomower's consent.

13.Loan Charges.  If the loan sccured by this Secunity Instrument is subject w0 2 law which <% <uaximum kan charges,
md that law is finally interpreted so that the interest or other loan charges collectad of to be collected it ravacction with the loan
exceed the permitizd Limits, then; (a) any such Joan charge shall be reduced by e amount necessary to reuce the charge to the
permitied fimis; and (b} any sums already collected from Borower which exceeded permiztad limits wall be refindad 10 Borrower.
Lender may choase to mzke this refund by roductag the principat owed undcy the Note of by making a divect payment to
Borrower. If a refund reduces principal, the reduction will be treaied as a panial prepayment without any prepayment charge
under the Note.

14.Natices.  Any notice to Borrower provided for in tus Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address or
sy other address Bocrower designates by notice to Lender. Any nofice $o Lender shall be given by first class maif to Lender™s
address stated herin or any other address Lender designales by niotice 0 Bomowss. Any netice provided for in this Security
Instrument shafl be deemed ©o have been given w Bommower or Lender when given as provided in this paragruph.

15. Governing Law; Severability. This Sccurity Instrament shall be governed by federal law and the law of the
Jaisdiction in which the Propanty is located. 1o the event thay any provision or clause of this Security Instrement or the Nete
conflicts with applicable taw, such conflict shall nos affect other provisions of this Sequrity Instrument or the Note which can be
mmcﬁmmhmnzhcmnﬂmmgmmToMmﬂhmmd&sSmmmemmNmmmm

be severable, _LQT
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16. Borrower’s Copy. Barrower shalt be given one confarmed copy of the Note and of shis Security lnstnovent.

17. Traxxsfer of the Property or 4 Beaeficial Interest in Barrower, I al! or any pantof the Property oz any imterest in it is
sold or transferved {or if 2 beneficial interest in Borrower is sold or ransforred and Borrower is ot 2 natwral person) without
ender’s priar written consent, Lander may, # its opiion, require immediate payment in full of 2l surns secured by this Security
Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by federat law as of the date of this
Seourity Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod of sot iess
than 30 days from the date $e aotice is dolivered or maile within which Borrower must pay afl sums secured by this Security
Inmnmm:.It‘Burmwerfailstnpayﬂz:scs&mspimlolhe:xpimimcfmispuiod.mmyinv&emyremadimpumiﬁed
by this Security instnmment without further gotice or demand on Berrower.

18. Borrower's Right to Reipstate. I Bomower motts ctriain conditions, Bomower shall have the right w0 have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (2) § days (or such other periad as
mpiimbkhwmayspecifyf«mmﬂ)wmmdmmmxmmymadmmmmmsm
xastmmu:t.m{b}ms';ofajudgnmmxfomingzkissmlnsmmhmoscm&tiommdmﬂmm(a)pays(xndﬁ'aﬂ
sums which then wauld be dug under this Security Instrument and the Note as if oo acceleration had accurred; (b} cures any
defaull of any other covepmmis ar agreements; (€} pays alt cxpenses mcwred in enforcing shis Security Instrument, including, but
not fimited o, reasonable arracys’ fees; and (d) takes such acnon as Lender may reasonably roquire to assure that the lien of this
Security Instrument, Lenda’s #ights i the Property and Borower's obiligation o pay the sums sccured by this Security
Instrument shall continge umchiony2, Upon reinstatement by Borrower, this Security Instrument and the obligatons secured
kereby shall remain fully effoctive @ tf no accelkeration had occurred. Howeves, this sight 10 reinstate shall at apply in the case of
acecleration under paragraph 17,

19, Sale of Note; Change of Loan S¢rvisr.  The Note or a partial inferest in the Naote {together with this Security
inmm}mybemuummmmmm;:mmmaommAsz!emymhinachmgeinmcmﬁxy{hm
15 the "Laan Servicer™ that collects monthly pay enis due under the Note and this Security Instnment. There also may be one of
mccbangmdmﬁlmSuﬁmmmmedmasdeofm:Nom!fmaeisachangeofmcimnsm,ﬂumwawinbe
ﬂmmmofmmmmﬂmtvmaphMabmvemdappﬁablchw.ﬁcnoﬁmwﬂimzhemcmﬁ
address of the new Loan Sexvicer and the address to whirh pavments should be made. The notice will also contain any other
formation requived by applicable law,

20, Hazardous Substinces. Bomower shall not causé or jawit the presence, wse, disposal, storage, or selease of my
Harardous Substmoes on of in the Property. Bomrower shall not do, i Allow anyone elsc 10 do, anything afferting the Propesty
ﬁ:alisiamnﬁmcfany&vmmmm}hw.WMgmw;@mﬁanymmcpmsmuse,umagemme
Pmpcnyefsmaﬂqmﬁmﬁ&m@m&bm&ammmﬂywwpﬂdmhwﬁemmmﬁﬂusts
and to mainienance of the Property.

Bmmwdxaﬂmmm!ygivci.mﬁuwﬁmmﬁmofmyhvaﬁgaﬁo&«hﬁn.@aﬂhws&i&m‘oﬁu’acﬁmbymy
govanmmm!mregnhmryagmcyarpﬁwcmmwmngmc&apmymdanyVmsmor&vmmwmm
of which Borrower has actua! knowledge. 1f Borrower leams, of is notificd by any govenumon! or regulatory authority. thal any
moﬂmuﬂmmadiaﬁmm'anyﬂmdﬂussmaﬁmgﬁwmisaeecs&‘g,’)mwashanpmpﬁymaﬁ
necessary remedial aczioms in accordance with Environmental Law.

Asmmmmphm.'mmmsm'mmmm&fmdasmmahazardmssmbslmmhy
Environmental Law and the following substances: gasoline, kerosene, other flammable o toxic puolomm product, toxic
pmﬁddsmdh:rbicidm.mﬁh%m&m%m@g%mfm@@y&mmzmﬁmm
mkmhm.wmm'mmfedaﬁhwsmdhwsofmemcﬁonwmmcmqxsmmm
to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agee as foliows:

21 Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fobowing Borrower’s breach of
nymmmﬁmmh&mmm{mmmwmmwphum
spplicable w provides otherwise). The notice shall sperify: (a) the defantt; (b} the action required to cure the defanit; (c)
adaae,m:mmwmrmmmmmmagﬁamm,bymmed&nummummm
that faiture to cuve the defanit on or before the date specified in the notice may resull in acceleration of the sums secured
ummmfmwm&mmmwwmm@mmmmﬁm
mdmmmmmmwmmmmamfmmmm
ﬂ:ddsnhamyo&udﬁmedkmmmmdfmKWMEMmeMm&t
dute specified in the potice, Lender, at ifs option, may require immediate payment in fol} of afl sums secared by this
Mmmmfmmmmtmmﬁmﬂ;mﬂ:mmmm
mumwmﬁwhmmammmmmm&wphama ot
Emited to, reasorable attarneys’ fees and cosis of itle evidenre. ‘m‘;ﬁ

N
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22, Release. Upon paymen: of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrowez, Barrawer shall pay afty recordation 0osts.
23. Waiver of Homestead. Borrower waives alf right of homestead cxemption in the Propenty.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrament, the covenans and agreements of cach such vider shall be incosporated into and shall amend and supplement
she covenants and agroements of this Security lnstnoment as if the rider(s) were a part of this Security Insrument.

{Check applicablz box{es)]

Adjustable Rate Rider 1 Condominnum Rider [ 14 Family Rider
[_] Gradoaed Payment Rider {1 Planned Unit Development Rider [ Biweckly Payment Rider
] Batioon Ridew [ Rate kmprovement Rider {1 Second Home Rider
1 vA Rider £ Otherts) ispecify}

BY SIGNING BELOW, Borrov:er arcepts and agrees @ the umsmdmmsmminodimhissmmmmd‘m

ﬁyridu{s)mmmbyﬁomeramw&dwahn , " —
HNOSSOS: , y
Rl (5D s
RICHARD TORRES — Bomower
L fi ) .
. fﬁé‘&) /L zg[l,ém_/ (Sca)
éj;_n_m M m%\% -Baorrower
{Scal} ), {Scal}
~Borrower -Bosrower
STATE OF ILLINOIS, fog K (ounty ss:
L %ﬂw&dzﬁv‘sxf}?—"(/ .aNmy?nbﬁcinmdfwwiw;miyaﬁsﬂedsh&eb}'wﬁfythat

- SH PADILLST
2, Cngrd ToL0sS & & . personally known 1o 1me 10 be the sams, personi(s) whose namefs)

Mmmrmmnwwmmmmmmmmmm R T
signed and delivered the said instrument 28~ Vs < free and voluntary act, far the uses and wesein se forth,

Given gnder my hand and official seal, this ==z day of / 8"/ AT = I

My Commission Expires:

%-mm @502y Pagesots Form 3014 /90
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ADJUSTABLE RATE RIDER

{LIBOR 6 Monsb Index (As Poblished In The Wall Stvees Journaf) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8tk day of August
1997 mdsmm@mmmﬂﬂmﬂhdwndmmmdmémmmtmmmﬁd
Trust or Security Dead {(the “Security Insprumen;”) of the same date given by the undersigned (the “Borrower™) o
secure Borrower®s Adjustable Rate Note (the "Note™) ©©
WASHETRNAW MORTGASE Q0.

(the “Lender™ of the same ¢ate and covering the Property described in the Socurity Instrument and located at

$722 NORTE MULLIGAN AVENUEB, CBICAGD, Illinopis 606456
{Propeny Address]

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATc AMD THE MONTHMLY PAYMENT. THE NOTE LIMITS THE
AMOCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ‘a'dtion w0 the covenanis and agreemenis made in the Security
Instrument, Borrower and Lender furtber covenue: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEANT CHANGES
The Note provides for an initial mierest rate ot $.625 %. The Note provides for
changes in the interest rate and the monthly payments, as 10avs:

& INTEREST RATE AND MONTHLY PAYMENT CHANC S

{A) Change Dates

The interest rase | will pay may change on the firstday of March . 1958 mdontharday
every  $Sthmonth thereafier, Each date on which my interest rate couldt chavge is called a "Change Date.”

{B) The lndex

Beginning with the first Change Date, my interest rate will be based on an .des. The "Index” ts the average
of mterbank offerad rates for 6 montk U.S. dolar-denominated deposits in the Loveon market ("LIBOR™, a5
published in The Wall Strect Journal. The most recent Index figure available as of the sirs) business day of the
month immediately preceding the month i which the Change Date occurs is called the "Cuomist index.”

1f the Index is no loaper available, the Natz Helder will choose a new Index that is basid unon comparable
mformation. The Note Holder will give me notice of this cheice.

{C} Calcutation of Changes
Before each Change Date, the Note Holder will calculate my new interest e by adding
$1x percentage pamt{s) { §$.000 @

%0 the Cerrent Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded ammmyg will be my new
interest rate until dhe next Change Date,

BULTISTATE ADSUSTABLE RATE RIDER - LIBOR S MONTHINDEX ({AS PUBLISHED IN THE WALL STREEY
JOURNAL) - Singlo Family - FNMA Unlform Instrument

%&B:ms: Form31338/54 ;“ 5: H% ;
VMP MOATGAGE FORMS - (8LD1821. s S %2
ol ¢4 il ; *n
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The Note Holder wilt then dotermine the amount of the monthly payment that would be sufficicat to repay
the unpaid principal that } am expected 1o owe at the Change Date in full on the Maturity Daiz al my new meercss
ratz in substantially equal payments. The result of this calculation will be the new amount of my mosshly payment.

{D} Limits on Intevest Rate Changes

Tha interest rats | am required to pay &t the first Change Date will fot be greawer than $.625 4
or less than 7.625 %, Thereafter, my interest rate will never be ingeased or decreased on any
single Change Date by mere than  ONE
pescenizge point(s) ( 1.800  q) from the rae of ineress I have beea paying for the preceding

§  months. My inierest rate will aever be greater than 14.625 ¢,

{E} Effective Date of Changes

My new inferest faic will become cifective on cach Change Date. | will pay the amount of my sew monthly
paymest berining on the first monthily payment date afier the Change Date until the amount of my monthly
payment change” again.

(F) Natice .t Changes

The Note How'a will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment betcsc e cffective daie of any change. The notice will include information required by law o
be given me and also the tef.phone aumber of 2 person who will answer any question { may have regarding the
Batice.

B. TRANSFER OF THE FROPZDTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Secusiy wistrument is amended (o read as follows:

Transfer of the Property or a Beviefuisl Interest in Borrower. If all or any part of the Propenty or any
#nterest in it is sold or mensferred {or i 2 bezeoficial interest in Bosvower is sold or vansforred and Bosrower is not
a natera! person) withou: Lender’s prior win consent, Lender may, a its option, require immedizie payment in
fult of alf sums secured by this Security Insupaat. However, this option shall not be exercised by Lender if
exervise is prohibited by federal law as of the daly; of this Security Instrument. Lender also shall net exereise this
option if: () Batrower causes to be submitted 1o Ler der wformation sequised by Lender to evalzie the intended
transferee as if 2 new loan were being made to the transivies; and (b) Lender reasonably determines that Lender’s
secanity will not be impired by the loan assumption and iz the risk of a breach of any covenant or agreement in
this Security Instrument s acceptable to Leader.

To the extent permitted by applicable law, Leader tmay charge a reasonable foc as a condition w Lender's
consezt 1o the Soan assumption. Lender also may require the wanc/zee 1 sign an assimption agreement that is
acceptable to Lender mnd that obligates the transferee 1o keep all the promis:s and agreements mads ir the Not
and in this Secavity Instrument. Borrower will continyz 10 be obligated wnia wie Now and gis Scowsiy Instrumen
unlkess Lender releases Bommower in writing.

1f Lender exercises the option 10 wquite immediate payment in full, Lender chall give Borrower notice of
acceleration. The actice shall provide a period of not kess than 30 days from the Zawe the notice is delivered or
mailed within which Borrower mast pay all sums secured by this Seaurity Instrument. If Romrower fails o pay
ihmcmspimﬁ%npﬁmimof&kpaﬁ%m&thkcmymﬁ&pumﬁbymksmty
Instrument without funher notice or demand on Barrower.,

EYSIGNINGBmw,smammdamwmcmmdmvmmwhﬁisa@mﬁe

g j
/ f;'x kaf . f ’!_ . .
{ / J(j(}«g N s ﬁ{q e ;Quﬁ-_—/ (Seal)

{__MICHARD TORRES * ) Bomower - !;ffsa uﬂ Borower

. (Sead) {§eal}
-Bosrower -Borrower
@%-aus w688 Page2ot2 Form 3138 6/94
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