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THIS MORTGAGE Securtty instrument”) Is givenon  September 10, 1997 . The mongagor is
DONALD M CARLSON.anz LINA H CARLSON, Husband and Wife

"Borrower®), This Securlty Instrumeri ic givento MAPLE PARK MORTGAGE
, which s organized and

axisting under the laws of T4& STATE OF ILLINOIS , and whose address Is

1450 W. MAIN ST., SUITE G, ST. CHALLES, IL 60174
{"Lende:”). Borrower owea Lander the princiial sumof Two Hundred Fourteen Thousand Two
Hundred Dollars and no/100 Dollars
US. $214,200.00 ). This debt I8 evidencra by Borrowar's note dated the same date: as this
scurity Instrument ("Note"), which proviies for montriy avments, with the full debt, if not paid eastler, due
and payable on October 1, 2027 . This Sezurity Instrument secures to Lender: (a) the
rep>ment of the dabt evidenced by the Note, with Interest, #.ivz all renewals, extensions and modifications
of the Nots; {b) the payment of all other sums, with Interest, auvanced under paragraph 7 to protect the
sacurity of this Securlty Instrument; and (c) the performance of Buriower's covenants and agreements
under ihis Security Instrument and the Note. For this purpose, Borruwer £oes hereby mortgage, grant and

convey to Lender the following described property located In  Cook
County, llline:s:

LOT FIFTEEN 15)' AND SIXTEEN 615& IN C.B. TAYLOR’S NORTH80GK ACRES BEING A
SUBDIVISION OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION SIXTEEN
l(igl TOWNSHIP FOURTY TWO (42) NORTH, RANGE TWELVE 312‘)(, EAST G “THE THIRD
RINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED JULY 6, 1944 A3 DOCUMENT NO.
13314268 IN COOK COUNTY, ILLINOIS. TAX'ID # 04-16-405-010 04-1€-635-011

Lawyers Title Insurance Corporation

which has the address of 2155 SECOND STREET NORTHBROOK
[STREET] (CITY]

inols 60062 Pro| Address”);
[ZIP CODE] (Froperty )
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall
also ba covered by this Sacurity Ingtrumant. All of the foregaing Is referred to in this Security Instrument as

the *Property.”

BORROWER COVENANTS that Borrower s lawfully selsed of the estate hereby conveyed and has the
right to mongage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of racord. Borrower warrants and wili defend generally the title to the Property against all
claims and demands, subject to any encumbrarnices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurlsdictlon 1o constitute a uniform security Instrument covering real

property.
UNIFORF, COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymor’ 22 Principal snd interest; Prepayment and Late Charpes. Borrower shall promptly
pay when due the riincipal of and Interest on the debt evidenced by the Note and any prepayment and late

charges due under {he Nnie,

2, Funds for Taxes nnd insurance. Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Larer or-the day monthly payments are due under the Note, until the Nota is paid in
full, & sum ("Funds”) for: (a) veur'/ taxes and assessments which may attain priority over thls Security
Instrument as a lien on the Propedy; k) yearly leasehold pagments or ground rents on the Property, if any;
(c) yearly hazard or property Insurace premiums; (d) yea glﬂood insurance premiums, ff any; {e) yeary
mortgage insurance premiums, if any, ar< f) any sums payable by Borrower to Lender, In accordance with
the provisions of paragraph 8, in lleu of-ira pavment of mortgage insurance premiums. These teme are
called "Escrow Items." Lender may, at any tima._cofiect and hold Funds In an amount not to exceed the
maximum amount a lender for a federally rolates. mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settloment I'rocodures Act of 1974 as amended from time to time, 12
U.8.C. § 2601 ot seq. ("RESPA"), uniess another law ‘it applies to the Funds sats a lesser amount. If 8o,
Lender may, at any time, coliact and hoid Funds In & zmaunt not to exceed the lesser amount. Lander
may estimate the amount of Funds due on the basiz i curent data and reasonable estimates of
axpendituras of future Escrow items or otherwise In accordance with appilcable law.

The Funds shall be held in an Institution whose derssits are Insured by a federal agency,
Instrumentality, or antity (including Lender, if Lender I8 such an Ingitutian) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. Lender ey not charge Borower for holding
and appiying the Funds, annually analyzing the escrow account, or vo:fﬂ:g the Escrow ltams, unless
Lender patzae Borrower intérest on the Funds and applicable law permits Lanzer to make such a charge.
However, Lender may rsqulre Borrower to pay a one-time charge for an Indenendent real estate tax
reporting service used by i.ender In connection whh this loan, unless applicate law provides otherwiss.
Unless an agreement 18 made or applicable law requires Interest to be pald, Lender shait ot be required to
pay Borrower any interest or aamings on the Funds. Borrower and Lender may agrev In eiting, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without cle”ya, an annuat
accounting of the Funds, showlng credis and debits 10 the Funds and the Furpose for whicli zach debit to
:he Funds was made. The Funds are pledged as additional security for all sums sacured by this Security
nstrument,

If the Funds held by Lander exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. if the
amount of the Funds haid by Lander at any time Is not sufficient 10 pay the Escrow ltems whan due, Lender
may 59 notify Borrower In writing, and, In such case Borrower shall pay to Lender the amount necessary to
make up the deflclency. Borrower shall make up the deficlency in no more than twelve monthly payments,

at Lendar's sole discretion,
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Upon payment in fuli of all surms secured by this Sscurity Instrument, Lender shall promptly refund to
§ Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acqguire or sell the Property,
- Lender, pricr to the acquisition or sale of the Property, shall apply any Funds held by Lender at tha time of
: acquisition or sale as a cradit against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable jaw provides otherwise, afl payments receivad by
Lender under paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note;
sacond, to amounts payable undar paragraph 2; third, to intarest due; fourth, o principal duw; and last, to

any late charges dus under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and Impasttions
attributable 17 the Property which may attaln priority over this Security Instrument, and leasehoid payments
or ground vsnt3, if any. Borrower shail pay theae obilgations in the manner provided in paragraph 2, or ¥
nat paid In the: 1nanner, Borrower shall pay them on time directly to the parson owed payment. Borrower
shall promptly irm.sh 1o Lender all notices of amaunts to be paid under this paragraph. If Borrower makes
these payments a/ac ly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrowar shall peo:natly discharge any len which has priority over this Securlty tnstrumant unless
Borrower: {a) agrees in #riing to the paymant of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests m 3=0d faith the llen by, or defends against enforcement of the lien In, legal
proceedings which in the Lends:'s opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the llen an =yr.ament satisfactory to Lender subordinating the flen to this Securlty
Instrument. If Lender determines inat 25y part of the Propenty is subject o a lien which may attain priority
over this Sacurity instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy
the lien or take one or more of the actions sit forth abave within 10 days of the giving of notice,

5. Hazard or Property insurance. Borcwer shall keep tha Improvements now existing or hareafter
eracted on the Property Insured against l0ss by fire, hazards Included within the term “extended coverage”
and any other hazards, Including floods or flaodirg, tor which Lender requires insurance. This insurance
shall be maimained In tha amounts and for the periads that Lander roquires. The Insurance carrier
providing the insurance shall be chosen by Borrowur s:bjact to Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintain covaraea described above, Lender may, at Lender's
option, obtain coverage to protect Lendar's rights In the Proper.vin accordance with paragraph 7.

Al Insurance pollcies and renewals shall be acceptabwa io-Lender and shall Include a standard
mortgage clause. Lender shall have the right 1o hold tha policies and rarawals. if Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and isnewal notices. In the event of lass,
Borrower shall give prompt notice to the tnsurance carrier and Lender. L.eider may make proof of loss #
not made promptly by Borrower.

Unless Lender and Bomower otherwise agrea In writing, Insurance gsnceeds shall be applled to
restoration or repair of the Property damaged, ¥ the restoration or repalr is ccaromically feasible and
Lender's securlty 's not lessened. If the restoration or repair is ot economically ‘sasible or Lencer's
security would be lessened, the Insurance proceeds shall be appiled to the surms secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. if Borrower abancior.s the Property.
or does not answer within 30 days a notice from Lender that the Insurance carrler has odried to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repelr Sr restore
the Property or 10 pay sums secured by this Security instrumant, whether or not then due. has 30-day

period will begln when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the pryments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resuiting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasenolds. Borrower shall accupy, estabiish, and use the Propenr as Borrower's principal
reskience within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Barrowsr's principal residence for at feast one year after the date of occupancy, uniess Lender
otherwise agreas In writing, which consem shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Barrower's control. Borrower shall not destroy, damage ;' Impair
the Property, aliow the Property ta deteriorate, or commit waste on the Proparty. Borrowar shall be In
defautt # any forfefture action or proceeding, whather chvil or criminal, Is begun that in Lender's good faith
Judgment could result In forfeituro of the Property or otherwise materially mpair the llen created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided In paragraph 18, by causing the actian or proceeding to be dismissed with a ruling that, in
Lender's zoud falth determination, precludes forfeiture of the Borrower's interest in the Praperty or cther
material imga'sment of the llen created by this Sscurity instrument or Lender's securlty Interest. Borrower
shall also b ir-Usfault ¥ Borrower, during the loan application process, gave materlally false or Inaccurate
information oi-atxtaments to Lender (or falled to provide Lender with any material information) In
connection witt ths '2an evidenced by the Note, including, but not limited to, representations concemindg
Borrower's occupar ey o the Property as & principal residence. !f this Security Instrument is on a leasehold,
Borrower shall comply wr all the provisions of the lease, If Borrower acquires fee ttle to the Property, the
lsasehold and the fea titla «hail not marge unless Lender agraes to tha merger in writing.

7. Proteciion of Lender’s 2'5ms In the Property. it Borrower falls to parform the covenants and
agreemanta contained in this Security. Instrument, or there is & legai proceeding that may significantly affect
Lender's rights In the Property (sch as a groceedlng in bankruptcy, probate, for condemnation or
forfelture or 1o enforce laws or reguiat'ans), then Lender may do and pay for whatever Is necessary to
protect the value of the Property and Ler«*ar's ights in the Property. Lendar's actions may include paying
any sums secured by a fion which has piizrv over this Securlty Instrument, appearing in court, paying
reasonable attorneys' faes and entering on the Pronarty 1o make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to <0 ac.

Any amounts disbursed by Lender under this pars yraph 7 shali become additional debt of Borrower
secured by this Security Instrument. Unless Borrower e.id. Lender agree to oiher terms of payment, these
amounts shall bear Interest from the date of disburserrerit 1t the Note rate and shall be payable, with

Interest, upon notice from Lender to Borrower requesting payrent.

8. Morigage Insurance. |f Lender required mortgage insurg~c2 as a condition of making the loan
secured by this Sacumrolnstrument. Borrower shall pay the premiims required to maintaln the mortgage
insurance in effact. If, for any reason, the morigage insurance cove:ega required by Lander lapses o
ceases to be In effect, Borrower shall pay the premlums required ‘o ohain coverage substantially
aquivalent to the mortgage Insurance previously tn effect, at a cost substantally equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgaqe insurer approved by
Lender. It substantially equivalent mortgage Insurance coverage is not avalladhy, Borrower shali pay to
Lender each month & sum aqual to one-twelfth of the yearly mortgage insurance p’emim baing paid by
Borrowsr when the Insurance coverage lapsed or ceased to be in effact. Lender wii a2zan:, use and retain
these payments as a loss reserve in lieu of martgage insurance. Loss reserve payments Mmay' no longer be
required, at the option of Lender, #f mortgage Insurance coverage (in the amount and for irs periods that
Lender requires) provided by an Insurer approved by Lender again becomes avallable ani ‘< obtained.
Bormrowaer shall pay the premiums required to maintaln morigage insurarce in effect, or to provide a loss
reserve, until the requirement for mortgage Insurance ends In accordance whh any written agreement

between Borrower and Lender or appiicabie law.

9. Inspection. Lender or its agemt may make reasonable entries upon and inspactions of the
Property. Lender shall give Borrower natice at the time of or prior to an Inspection specitying reasonable

cause for the inspection.
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; 10. Condsmnation. The proceeds of any award or claim for damages, direct or consequential, in
4’ connection with any condemnation or ather taking of any par of the Property, or for conveyance In lieu of
] condemnation, are hereby assigned and shall be pald to Lender.

{ in the avent of a total taking of the Property, the proceeds shall be agpiied io the sums securad by this

: Security Instrument, whether of ot then dus, with any excess pald to Borrower. In the event of a partial
taking of the Proparty in which the fair market value of the Progeny immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
instrument shall be reduced by the amount of the proceeds muitiplied by the following traction: (a) the total
amount of the sums sacured iImmediately before the taking, divided by (b) the falr market value of the
Property im:nxdiately before the taking. balance shall be paid to Borrowsr. In the event of a partlal
taking of §ne roperty in which the falr market value of the Property Immadiately before the taking ls less
than the amzur: of the sums secured immediately befora the taking, uniess Borrower and Lender
otherwise agree I, v:riting or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secured by vl» Sacurity Instrument whether or not the sums are then due.

If tha Property Is sb2:&ioned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award «. rettle a claim for damages, Borrower fails to respond to Lendar within 30 days
after the date the notice l¢ given, Lander Is authorlzed to collect and apply the proceeds, at its option,
elther to rastoration or repair of < Property or to the suma secured by this Securlty instrument, whether or

not then due.

Unless Lender and Borrower otharwie agree in writing, any application of proceads to principal shaif
not extand or postpone the due date oi t*ie monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Releassd; Forbearsii;e By Lender Not &8 Walver, Extenslon of the time for
payment or moditication of amortization of the sums se7ured by this Security instrument granted by Lander
to any successor In intarest of Borrower shall not uharste 10 release the llabliity of the or ?Inal Borrower or
Borrower's successors in Interast. Lender shall not e required to commence proceedings against any
successor in Interest or refuse to extend time for paymant or otherwise modify amonization of the sums
secured by this Security !nstrument by reason of any demard ra=de by the original Borrower or Borrower's
successors In interest, Any forbearance by Lender in exercising a'iy right or remedy shall not be a waiver of

or preciude the exercige of any right or remedy.

12. Successors and Assigns Bound; Joint and Saveral Liabl.itv; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiite aivi agreements shall be Joint
and several. Anggorrower who co-signs this Security Instrument but doeg yiui -axecute the Note: (a) is
co-gigning this Securlty Instrument only to morigage, grant and convey that Borower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obvgates to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Bcrrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Spiuity instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Inatrument Is subject to a iaw wtich sets
maximum {oan charges, and that law I8 flnally Interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted iimits, then: ia) any such loan
charge shal! be recuced by the amount necessary tc reduce the char?e to the parmiited limh; and (b) any
sums aiready coilected from Bomowsr which exceeded permitted limita will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces pnncipal, the reduction will be treated as a partial

prepayment without any prenayment charga under the Note,
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14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering It or l:! malling It by first class mall unless applicable law requires use of another msthod. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice = Lender shall be given by first class mall to Lender's address stated hereln or any
other address Lender designates by natice to Borrower. Any notice pravided for in this Security Instrument
shall be deamad to have been given 1o Borrower or Lender when given as provided in this paragraph,

18, Govomln? Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property Is located. In the event that any provisan or clause of this
Secumg Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions
of this Security Instrument or the Note which can be given cifact without the conflicting provision. To this
and the provisions of this Securlty Instrument and the Note are declared to be severable.

| 18. Borower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transiat 21 Property or a Beneficial Interest in Borrower, If ail or any part of the Propety or
any interest in It Is ‘=oi-or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borrower {8 not & nature! rorson) without Lander's prior written consent, Lender may, at its option, require
immediate payment In hill 27 all sums sacured by this Security Instrument. However, this option shali not
be exercisad Dy Lender if exer.isa lg prohibited by federal law as of the date of this Security instrument.

It Lender exercises this op*ion, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 70 duys from the date the notice is delivered or malled within which
Borrower must pay all sums securec Dy ihis Security Instrumant. if Borrower falls 10 pay these sums prior
to the explration of this md Lande:7ivzy. Invoke any remedies permittad by this Security Instrument
without further notice or nd on Borrowe:.

18. Borrower's Right to Relnstate. If Borrawer meets certaln conditions, Borrower shail have the
right to have enforcement of this Securlty Instrument dlscontinued at any time prior to the earlier of: (a) 5
days (or such other period as appilcable law may sne ¥y for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security retrument; or {b) entry of & judgment enforcing
this Security instrument. Those conditions are that Borrowcr: /1) pays Lender all sums which then would be
dus under this Security Instrument and the Note as if no accelsre.on had occurred; (b) cures any default of
any othar covenants or agreements; (c) pays alf axpenses incaited In enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (1) tekes such action as Lender may
reasonabily require to assure that the lien of this Securlty Instrumerss; J.ender's rights in the Property and
Borrowar's obligation to pay the sums secured by this Security Inatrumeid eall continue unchanged. Upon
reinstaternant by Borrower, this Security instrument and the obligations 2aci:ed heraby shall remain tully
eftective as if no acceleration had occurred. However, this right to reinstate shali_not apply In the case of

acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in te N.ta (together with
this Securlty Instrument) may be sold one or more times without prior notice to Borrewe:”. . A sale may
result In a change In the entity (known as the “Loan Servicer”) that collects monthly payinzate due under
the Note ar- this Security Instrument. Thers aiso may be ane or more changes of the ..nen. Servicer
unralated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be g.ve written
notice of the change In accordance with paragraph 14 above and applicable law. The notlce will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Barrowar shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
slse to do, anything affecting the Property that is in violation ¢! an; Environmental Law, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuk or other
action by any govemmental or regulatory agency or private party !nvotvm the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. if Borrower learns,
or Is notified by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I8 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined a8 toxic or
hazardous substances by Environmenal Law and the following substances: gasoline, kerosana, ather
flammable r toxic petroleum products, toxic pesticides and herbicldes, volatile solvents, materials
containing “ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmeste’ Law” means federal laws and faws of the Jurisdiction whete the Property s located that

relate to health, a27cty or snvironmental protection.
NON-UNIFORN. COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Peraedies, Lender shail glve notice 1o Borrower prior to acceleration foliowing
Borrower's breach of 2y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrrph 17 unless applicable law provides otherwise). notice shali
specity: (a) the default; (b) the attion required to cure the default; (c) a date, not iess than 30 days
from the date the notice ::.?Mn i, Burrower, by which the default must be cured; and (d) that failure
to cure the tefault on or before the dai= specified In the notice may result In acceleration of the sums
sccured by this Security Instrument, (orselosure by judicia! proceeding snd sale of the Property, The
notice shail further inform Borrowet of {ae r;ht to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exizience of a default or any other defense of Borrower lo
acceleration and foreciosure, If the dafault is nzi cured on or before the date specified in the notice,
Lender at its option may require immediate pavmaent in full of all sums secured by this Security
Instrument without further demand and may (foieciose this Sec Instrument by judicial
proceeding. Lender shall ba entitied to collect all evpenses Incurred in pursuing the remedies
provided (n this paragraph 21, Including, but not limiex 1), feasonable atiorneys’ fees and costs of

title avidance.

22. Releass. Upon payment of all sums secured by this Security ingtrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay iy recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead xeraption in the Property.

24. Riders to this Security instrument. !f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covanants and agreements of aech such rkler shall be
incorporated Into and shall amend and supplement the covenants and agreemanty of this Securlty
instrument as If the rider(s) were a part of this Security Instrument. {Check appilcable hove3))

(X] Adjustabie ate Rider 1 Condominium Ricer [ 14 Family Rider
D Graduatad Payment Rider D Planned Unit Daveiopment Rider D Biwagkly Payment Rider
D Balloon Rider D Rate Impravemant Rider D Second Home Rider

[J otherts) (specty)

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accerts and agrees to the torms and covenants contained In pages 1
through 8 of this Sacurity Instrument and in any rider(s) exacuted by Borrower and recarded with i.

Witnesses:

-
DOI;?L d CARLSON -BORROWER
M o EAL)

LINA H CARLSON -BORROWER

SEAL)
-BORROWER

SEAL)
-BORROWER

[Space P=!ow This Line For Acknowledgment]—
STATE OF 1/1{- : ' ,/,«t " / County ss:

[ 4(,(,&;{ 72«4 , a Notory Public in and for said county and state do hereby certify that
DONALD H CARLSON and/L1NA i CARLSON, v s fsre e trorCo—

rarsonaf y klfo(wn to me to be the same person(s; whose namedg)e aubscribad to the faregoing

nstrument, appearad befors me this day In person, &’ acknowiadged that they signed and
delivered the said instrument as  their free ana ~o/untary act, /I the uses and purpom tharein

set forth.
L livd 1797

Given under my hand and official seal, thls /¢’ day of

Dires: 0{1—5 ? - [{_2;7.452 2
%5 JEANF. DEPKON Publlc

: Notary Public, State of Iinvis
My Commission E:pncs J/
May 13,1999 /

MAPLE PARK MORTGAGE
This Instrument was prepared by: Vicky Ioannidis
Address: 1450 W. MAIN ST., SUITE G
ST. CHARLES, IL 60174

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treaswry index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 10th day of September, 1997 , and Is
Incorporated into and shall bs deemed to amend and supplement the Mortgage, Deed of Tiust or Securlty
Doed {the “Security insttument”} of the same date Pgrven bx the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note”) to MAPLE PARK MORTGAG the Lender)

the "Lende

of the same date and covering the property described In the Security Instrument and located at:

2165 SECOND STREET,NORTHBROOK, IL 60062
{PROPERTY ADDRESS)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND (i MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 1'TE3EST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRCV ER MUST PAY.

ADDITIONAL COVENAN'S .~In addition to the covenants and agresments made in the Security
Instrument, Borrowar and Lender /urther covenant and agree as follows:

A. INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES
The Note provides for an Inktial intercst iate of ~ 6.2500  %. The Note provides tor changes in the

intarest rate and the monthly payments, as ‘ollova:
4, INTEREST RATE AND MONTHLY PAYMEN T CHANGES
(A) Change Dates

The Interest rate | will pay may change an the tiraany of  October, 1998 , and on that day
avery 12th month thereatter. Each date on which my ltiegst rate could change is called a "Change Date.”

{B) The Index

Baginning with the first Change Date, my Interest rate wi ta based on an Index. The “index” ls the
waskly average yield on United States Treasury securities adivsied 1o & constant maturity of 1 year, as
made gvallable by the Fedaral Reserve Board. The most racent InJex figure avallable as of the date 48
days before each Change Date Is called the *Current index."

It the index I8 no iongar avalable, the Note Holder witl choose a new index which is based upon
comparable information. The Note Holder will give me notice of thig choice

(C) Calculation of Changes

Before aach Change Dats, the Note Holder will calculate my new Interest rate by adding Two and
Seven / Eighths percentage points (  2.8750 %) 1o the Current Index.
The ote Holder will then round the rasult of this addition to the nearest one-eighih . zne percentage
Folm (0.125%). Subject to the limits stated In Section 4(D} below, this rounded amou:it wki be my new
nt

erest rate untll the next Change Date.
The Nate Holder will then determine the amount of the monthlgpayment that would be eaificient to

repay the unpald principal that | am expected to owe at the Change Date In full on the maturity cute at my
new Intersst rate In substantially equel paymants. Tha resuit of thig calculation will be the new amount o
my monthly nayment,

(D) Limits on interest Rete Changes

The Interest rata | am raquired to pay at the flrst Change Date wil not be greaterthan ~ 8.2500 %
orlessthan  4.2500 9, Thereafter, my intergst rate will navar be Increased or decreased on any
single Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying
for the praceding tweive months. My interast rate wil never ba greaterthan 12,2500 %,

MULYISTATE ADJUSTABLE RATE RIDER--ARM 5-2-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notlce of any changes in my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to yae given me and also the titie and telephone number of a person who will answer any
question | may have regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifor:1. Cvenant 17 of the Securlty Instrumant is amended ta read as follows.

Traisiar of the Property or a Beneficial interest In Borrower. If ali or any part of the
Property (r ny Interest in It is sold or transferred (or If a beneficial Interest In Borrower Is sold or
transforred ¢ 1d Borrower is not a natural person) without Lender's prior written consent, Lender
may, at 8 oplwr, require Immediate payment in full of all sums secured by this Security
Instrument. Howave:, this oElIon shall not be exerclsed by Lender If exercise is prohibited by
faderal law as of the dz.te of this Security Instrument. Lender aiso shall not exercisa this option if:

(a) Borrower causes (0 be submitted to Lender Information required by Lender to evaluate the
intended transferee as | # ~ow loan were being made to the transferee; and (b) Lender
reasonably determinas that Lendar's sacurity wil not be impaired by the loan assumption and
thal:dthe risk of a breach of any ¢ oveniant or agreement In this Securlty Instrument is acceptable to
Lender.
To the extent permitted by appica®ad law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loz: zssumption. Lender may also require the transferee to
sign an assumption agreement that is accoptahla to Lender and that obligates the transferee to
keep all the promises and agreements made 'n thy Note and In this Securlty instrument.
Borrower will continue to be obligated under tii Micte and this Security Instrument unless Lender
releases Borrower in writing.

It Lender exercises the option to require iniertiate payment In full, Lender shall give
Borrower notice of accaleration. The notice shall provids = period of not less than 30 days from
the date the notice Is delivered or mailed within which Corrower must pay afl sums secured by
this Security Instrument, If Borrower falls to pay these suiiis pric=to the expiration of this period,
Lender may Invoke any remedies permitted by this Securlty irstru.nant without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ~ovsnants contained in pages 1
and 2 of this Adjustable Rate Rider. :
/‘
YUl
e ‘e- ﬂq ngf b~ > (BEAL)

O%WRLS(Z -BORROWER
ul lnnleor -

LINA H CARLSON -BORROWER

(BEAL)
-BORROWER

(SEAL}
‘BORROWER

[Sign Original Only]
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