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Prepared by:  NEW CENTURY MORTEAGE CORP{RATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 592612
Loanh-dumber: GDO00AE06BS8

MORTGAGE

THIS MORTGAGE ("Security Instrument”) s given on Saptemher 10, 1397 . The morlgagor is
HELEN E CRAIG  AND GERC%/U a’IJHMG , HUSBAND AND WIFE , AS JOINT TENANTS

{"Borrower"). This Security Instrument is given (0

NEW CENTURY MORTBAGE CORPORATION, A CALIFORNIa CPRPORATION .
which is organized and existing under the laws of  CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRYINE, CA 52812 ("Lsader™). Borrower owes Lender the principal sum of
One Hundred Thirty-Five Thousand and No/100
Deiers (US. & 135,000.00 ).
This debt is cvidenced by Borrower's note daled (he same date as this Sccurity Instruscot-("Noie"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabic on Dctolzr 1, 2027 . This Sccurily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inicresi. ond all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inigrest, advanced under paragrart-7 1o protect the security of
this Security Tnstrument; and {c) the performance of Borrower's covenants and agreements under th.s Se.vrity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following descrited property located in
CODK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

A.P.N.:02-12-410-015

which has the addfcss of 1207 EAST EVERGREEN LRIVE , PALATINE {Street, Cityl,
Iitinois 60067 (Zip Code] ("Properly Address"),

ILLINOIS » Single Famlly - FNMA/FHLMC UNIFOHM- ‘

A

Pugln ol & VMP MORTGAGE FORMS - (600)521-728) |
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter eregred on the Property
insured against loss by fire, hazards includcd within the term “extended coverage” and any other hazards, including floods or
ﬂoodmg for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender .

 reqquires. The insurance carrier providing the i msurancc shall be chosen by Borrower subject 1o Lender’s approval which shall not

be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right to hold the policies and rencwals. If- Lender requires, Borrower shatl promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd 10 restoration or repair of the
Propeny damaged, if the restoration or ropair is ccomomically feasible and Lender's sccurity is not lessened, If the restoration or
repair is not ecanomically feasible or Lender's scourity would be lcssencd, the insurance proceeds shall be applied 10 the sums
sccured by this Sccerity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not-answer wilhin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds to repair or resiore the Propcrty or-1o pay sums secured
by this Security Instrumeri, vzhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrswir otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the momhly payimeus referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Ledsr, Borrower’s right 10 any insurancc policies and procecds resulting from: damage to the
Property prior to the acquisition shall rass to Lender to the cxient of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prozery as Borrower's principal residence within sixty days after the execution of
this Security Jnstrument and shall continue 1o occepy-ine Property as Borrower's principal residence for at least ane year after the
datc of occupancy,- unless Lender otherwise agrees-in wnung, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrotver's-2nntrol, Borrower shall not destroy, damage or impair the Property,
aliow the Property 0 deteriorate, or commit wasle on the Property. Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Lender's.grod faith judgment could result in forfeiture of the Property or
oihierwise materially impair’the lien created by this Szeurity Instrumeir or Lender's security interest. Borrower may cure such 2
defanlt and reinstate, as provided in paragraph 18, by causing the aclivr-or procccding, to be dismissed with a ruling that, in
Lender's good faith detormination, precludes forfeiture of the Borrower's irterest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrowsshall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o stalementsto Lender (or (ailed to provide Lender with
any material information) in connection with the loan evidenced by the Note,‘Ircivding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Tastrument is on a leaschold, Borrower
shall comply with all the provisions of tie lease. If Borrower acquires fee title to the Propirty, the lcaschold and the fee tille shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I[ Borrower fails to perform the covenars and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's aetions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cous:, paying reasonable
attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do 50, N

Any amounts disbursed by Lender under this paragraph 7 ‘shail become additional debt of Borrower sccurcd by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note ratc and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance If Lender requucd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower ‘shall pay the premiums required (o maintain thé mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaniially equivalent to the
cost o Borrower of the mertgagc insurance prcwously in effect; from an altemaie morigage insurer approved: by Lender. If
subsmnnaﬂy equivalent mortgage insurance coverage is. not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accepl, use and retain these ,paymems as a loss reserve in licu of morigage msumnc I -
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16. Borrower’s Copy. Borrower shalll be given one conformed copy of the Note and af this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest iniis
sold or transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower is not a natoral person) without

.Lender’s prior written consent, Lender may, at its option, require immediatc paymcm in [ull of all sums securcd by this Sccurity

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument, If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemem of this Secumy Instrument discontinued at any time prior to the carlicr oft {a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b>ceniry of a judgment enforcing this Security Instrument, Thosc conditions are that Borrower: (a) pays Lender all
sums which then wou!d be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any '
defauit of any other cvenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 10, rcasonable auumeys' fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this
Sccurity Instrument, Lende s rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shalt continuc’ unclianged, Upon reinstatement by Borrower, this Security Instrument. and - the obligations secured
hercby shall remain fully effective s no acceleralion had occurred, However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note, Change of Loan Servicer. The Note or a pariial interest in the Note (logether with this Sccurity
Instrument). may be sold dne or more times v thout prior notice to Borrower, A salc may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payreats duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a-snic of the Note. If there is a change of the Loan Seevicer, Barrower will be
given written notice of the change in aceordance wil peagraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Serviccr and the address to which-payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substaht:es. Borrower shall not cause oi p.rmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, =0~ allow anyonc else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senierees shall not apply to the presence, use, or storage on the
Property of small quaniitics of Hazardous Substances that are generally recognized to be appropriate 1o normal residential vses
and to maintenance of the Property.

Borrower shall promptly. give Lender writien notice of any investigation,.clata, demand, lawsuit or other action by any
governmental or-regulatory agency or privaie parly involving the Property and any :'a:ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or i notified by any gov sraenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccssarv, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toac o- hazardous substances by
Environmental. Law. and the following subslances: gdsolme ‘kerosene, other flammable or toxic jef-oleum products, loxic
pesm;des and herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and radicact»¢ materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Prope:ty is-located that relaie
to health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhcr cavenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prwr 10 acceleration following Borrower’s breach of
any covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speclfy. (a) the default; (b) the action required to cure the defauit; (¢)
a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceedmg and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defaunlt or any other defense of Borrower to acceleratmn and foreclosure, If the default is not cured on or before the
date specified in the notice, Leuder, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciat proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence. wrm i)
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SCHERULE A

. ALTA Commitment

Fife No.: 18880

LLEGAL DESCRIPTION
Parcel 1; The east 1/2 of the south 1/2 of jot 1 in Evergreen Court plat of Planned unit development in the
northwest 1/4 of the southeast 1/4 of section 12, township 42 north, range 10, East of the third principal meridian,
according to the plat thereof recorded August 28, 1983 as document 26714772, in Cook County, Jllinois

Parcel 2: Easement for ingress and egress appurtenant to parcel | as forth in the declaration 27132384 and
document number 27129499, in Cook County, lllinois

STEWART TITLE COMPANY
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wal} Street Journai) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of September .

1997 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Sccurity Deed (the "Sceurity Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Noie") 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lend &™) of the same date and covering the property described in the Security Instrument and located at:
1207 ‘€AGT EVERGREEN DRIVE , PALATINE,ILLINGIS 50067

[Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHLWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU% SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [1_«ddition to the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender further covenit and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMNT CHANGES
The Note provides for an initial inicrest rate of ) 10.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as ilows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Apr( ] , 1988 ,and on that day
cvery Bth  month thereafter. Each dae on which my intcrest rate couirl rhange is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on az “iudex. The "Index” is the average
of interbank offered ratcs for 6 month U.S. dolar-denominated deposits in the Uonden marker ("LIROR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the-fist business day of the
month immediately preceding the month in which the Change Date occurs is called the "CurrentIndex."

If the Index is no longer availabie, the Note Holder will choosc a new index that is bassu upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding S i X and

Threa- Fourths percentage poimi(s) ( 6.7500 %) to the Current Index.,

The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uniil
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - L!BOH B MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURMAL) - Singla Famtiy FNMA Uniform Instrument

@g -8388 o108 Form 3138 sm
VMP MORTGAGE FORMS - 1‘800)2\:7;2 LA '
Page 1of2 in‘_ h"'@ e\
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this.  10th  dayof September 1997, . .

=1 and i8 mcorpomted into and shail be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed (lhe "Security
m,ms!rumen: "y of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

/ NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA. CORPORATION - the “Lender) |}

‘4 ‘of the same drate and covering the’ Property described in the Secunty Instrument and focated at:

1207 EAST EVERGREEN DRIVE, PALATVINE, IL 60067 <
|Propnrly Addross) q f“qlﬁl'ﬂ Fage 10 of i1

-The Propeny includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
i ‘common areas and facilities, as described in
1.

‘l}
&

(the "Declaration™). The Property is a part of a planned unit development known as

EVERGREEN COURT
[Name of Plannad Unit Develcpmant]
{the "PUD™). The Trop:rty also includes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas and fariiities of the PUD fthe "Owners Asseciation”) and the uses, benefits and proceeds of Berrower's inlerest, _

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as” o ws:

A. PUD Obligations, Dorrower shall perform ail of Borrower's obligations under the PUD's Constituent Documents. The
"Constient  Documents® are the: ) Declaration; (i) arlicles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and £ any by-laws or other nules or regulations of the Owners Association. Borrower shall prompily
pay, when due, ali dues and assessments imprsed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as 2ie Owners Association maintains, with a generally accepled insuramce carrier, a "master”
ar "blankel” policy insuring the Property which s sal'sfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including ‘ire and hazards inciuded within the erm “extended coverage,” then:

(i) Lender waives the provisibn in, Unifortm” Covenant 2 for the monthly payment to Lender of one-twelfih of the yearly
premium instaliments for hazard insurance on the Prbperty; and

{ii) Borrower's obligation under Uniform Covenant 5 tw maintin hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Gwners. Association policy.

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverage provided by the master or
blanket policy.

In the event of a distribution of hazard insurance proceeds in lier pi restoration or repair following a loss to the Property, or
to common areas and facilities of the PUD, any proceeds payable to Borrwer are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds io the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may ©2 r<asonable 1o insure that the Owners Association
maintains a public liability insurance policy acceptable in form, antount, and extent of coverag( (' Lender.

~ D. Condemnation. The proceeds of any award or claim for damages, direct s« consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the corazon areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby awgned and shall be paid 1o Lendcr. Such proceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Pnor. Consent. Borrower shall not, except afier notice 1o Lender and with Jénder's prior written consent,
either partiliop or subdivide the Property or consent to:

{iy the abandonment or termination of the PUD, except for abandonment or termination required /oy, law in the case of
substantial destruction by fire or other casualty or it the case of a taking by condemnation or eminent domain;

(i) any amendment (o any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Associntion unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree (o other tenns of payment, these amounts shall bear interest from the date of disbursement at the Note
tate and shall be payable, with inierest, upon notice from Lender 1o Borrower requesting payment.

alP 4{7 (Seal) s . (Seal)
’ﬂ q :t;, R g
Eﬂ@ﬁﬁlﬁh&\wﬂ 0 Borrower RATEY: o -Borrower

o

(Seal) : (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Singlo Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 8150 850 UNI-FORM / MLM / RIDPUD / 5.95




P i P oo - e N 2L 3 R oy e = - e,
Ea Sogl s = z i x - -~ e o RS be i B L e
) )3 7 —_ o e EENRL 3 =~ ) i L z 9 =
H & - s = = 2 = =
; Ed - . ~ o i >
. . -
. El i . - x v\l . h -
-« B L . . B i - . ) g R . -
' . - . e . - R s T . X . a . BT I

UNOFFICIAL COPY




PAREL RS U

ALY Bl

UNBEFICIAL CORY

Losn Number 0000046068

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 10th day of September 1397 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the “Note”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersip:icd (the "Borrower") to secure repayment of Borrower's Note to

NEW CENi'RY MORTGAGE CDRPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and
located at:

1207 EAST EVERGREEN NRJYE , PALATINE,ILLINDIS BOOG7

{7ty Address)

To the extent that the provisions of this Adjus.able Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds 2ny such inconsistent provisions of the
Note and/or Security instrument and/or Rider,

In addition to the covenants and agreements made iniie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date + i niot be greater
than 11,7500 % or lessthan 10.2500 %, Thereafter, my intcvest rate will
never be increased or decreased on any single Change Date by morc than, Gne and
One-Halt percentage point(s) ( 1.800 %) from ihe rate of interest I
have been paying for the preceeding 6 months. My interest rate vo! never
be greater than 17,2500 % or less than 10,2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained An this Adjustable Rate Rider Addendum.

EXORATE:

New Century-Mortgage ridminitd Yrs 011307

RE 102 (082296)

;-'
L1

| 11 46 1§ aﬁgdztgté‘g
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