e G

=

(RUSTIE T

UNOFFICIAL COPNS1554 1, o

2828/D13D 05 001 1997-09-18 {7:07:38
Cook County Recorder a1.50 -

RECORD AND RETURN TO:
ANCHOR MORTGAGE CORPORATION
520 WEST ERIE-SUITE 300
curcmrﬂ’?-uumx;_\ BOE10

'” 1L 60810

PURCHASE MONEY FHA Case Na,

State of ilinois MORTGAGE 131:8815483-

SN .
TITLE NETW ATIONA

THIS MORTGAGE (“Security Instrutent’) is givenon  JULY 31, 1997

The Mortgagor is
ANTONIO MONTERO MARRIED TO

GUILLERMINA MONTERQ **

("Barrower"), This Security Instrument is given to
ANCHOR MORTGAGE CCRPORATION

which is organized and existing under the laws of THE STATE OF I LLINOI S | , and
whose addressis 520 WEST ERIE-SUITE 300 .

CHICAGO, ILLINOIS 60610 ("Lender"). Borrower owes Lender Uie preincipal sum of
ONE HUNDRED TWENTY SIX THOUSAND SIX HUNDRED FIFTY

AND 00/100 Dollars (U.S. § 126, 55u un oo,

This debt is evidenced by Borrower's note dated the same date as this Secumy Instrument; ("Notc“), which
provides for monthiy. paynwents, with the full debt, if not paid earlier, due and payable” on AUGUST 1 . .

2027 . This Security Instrumem secures [0 Lender: (a) the repayment of the debt evxdenced by lhe
Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance g

FHA lllinods Mortgage - 4/96
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. If the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA Lender
shal] account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.,

The Escrow Funds are pledged .as additional sccunly for ali. sums secured by this Securuy Instmmem If

- Borrower tenders o Lénder the ful} payment of all such.sums, Borrower's account shall be credited with the balance
remaining, for all mstaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not becomé obligated 16 pay to the Secretary, and Lender shall promptly rcfund any excess funds to Borrower:.
Immediately prior to a Toreclosure sale of the Property or its acqutsmon by Lender, Borrower's account shall be
credited with any balance remaining for all mstallmems for items (a), (b), and (c)." :

3. Application of Payments. All paymcms under pamgraphs 1 and 2 shall be applied by Lender as fol]ows ‘

First, to.2e 1iorgage insurance pretmum to be paid by. Lender 10 the Secreiary or to the monthly chargo by the
Secretary instead i the monthly mortgage insurance premium;

Second, to any t74es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, i3 veonired;

Thizd, to interest die arer the Note;

Fourth, 10 amortization of tre principal of the Note and

Fifth, to late charges due nider the Note.

4. Fire, Flood and Other Hazarr Trsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequcntly erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the -amounts and for the periods that Lender.
requxres Borrower shall: also insure all imprsvements on the Property, whether now in existence or subscqucmly\.
erected, against loss. by f!oods to the extent required by the Secretary. All insurance shall be carried with’ companies °
approved by Lender. The.i insurance policies and any ";newms shall b held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender xm:nwiwm notice by mail, Lender may make proof of loss if not
made prompﬂy by Borrower, Each insurance company concerrort is hereby authorized and dsrected 10 make payrnem-
for such. loss directly.to Lender, instead of to] ‘Borrower and o Tender jointly. All or any part of the: insurance
proceeds may be apphed by Lender, at its: opnon. euher (a)-to the sictiction of the indebtedness undér the Note and
this Security Instrument, fitst to any delinquent amounts applied in the Arder in paragraph 3, and then tc prepayment’
of principal, or (b) to the restoration or repair of the damaged Property “Any appllcatmn of the proceeds to the ‘
principal shall not extend:er postpone the due date of the ‘monthly payments-«hich are referred to in paragraph 2, 0r
change the amount of such payments, Any excess insurance proceeds gver an arovat requlred to pay ali oulstandmg '
indebtedness under the Note and this Security Instrument sha]] ‘be paid to the entity iep=ily entitled theretd.:

In the event of foreclosure of this Security lnsu‘ument or other transfer of title 1o the 2roperty that exungmshcs
the indebtedness, all right, title and interest of Borrower in and to insurance policies—n force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bosrower's Lotu Apphcntron,
Leaseholds. . Borrower shall occupy, establish, and use the Praperty as Borrower’s principal resideirs within srxty__ .
days after the execunon of this Security. Instrument (or within sixty days of a later sale or transfer of the Property):
and. shall continue to occupy the Property as Borrower’s prmcrpai residence for at least one year after the date of
occupancy. unless Lender deicrmines that requirement will cause undue hardship for Borrower, or unless extenuatmg
circumstances exist which : ;are beyond . Borrower’s control, Borrower shall notify Lender of any cxtenuaung '
circumstances. Borrower shall 1ot commit waste or dostroy, damage or :,ubstammlly change Ihe Property or allow lhe;'f
Property to detenorate. reasonable wear and tear exceptsd Lcnder may inspect the Property. if thc Property is vacam '
o abandened or the loan is in defaulf. Lendler may take reasonable action to protect and preserve such vacant-or

| | | DPS 1611
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(i) All or part of the Property, ora beneﬁctal interest in a trust owning all or part of the Propcrty, is sold
or otherwise transferred (other than by devise or deseent), and
(ii) The Property is riot occupied by the purchaser or grantee as his or her principal- resrdence or the
purchaser or grantee does so occupy-the Property ‘but his or her credit has. not hecn approved 1n
accordanice with the réquirements of the Secretary
{c) No Waiver, If circumstances occur that would permil Lender to require immediate payment in full but
Lender does not requrre such payments; Lender does not walve its rights with respect to subsequcnt events
{d) Regulations of HUD Secretary, In rnany errcumstances reguiations tssued by the Secretarj wrll l| mit”
Lender's. nghts in the case of payment defaults, to: reqture immediate payment in full -and' foreclose' ol
paid. This’ Secunty Instnimént does not authorize' acceleration or foreclosure if not pcrmmed by regulatrons....ﬁ ,
of the Srcretary.
(e) Moctgage Not Insured.. Borrower agrees that if this Security Instrument and the Note are not determiried’
o be eligibi~ for insurance under the National Housmg Act within 60 days from the date hereof ‘Lender
may, at its r‘,:r an, require immediate payment in full of all sums secured by this Securtty Instrument A
written Stateiner, of any anthorized agent of the Secretary dated subsequent to 60 days from'the date hereof, s
declining . 6 insure his Security Instrument and the Note, shall be deemed conclusive proof 6f ‘such
ineligibility. Notwnhtrndmg the foregoing, this option may not be exercised by Lender when the
unavartabtlny of insusaiice is sotely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement, Borrower has a r--ht to be remsmted if Lender has required immediate. payment in full
because of Borrower's failure to pay an amouat due under the Note or this Security. Instrument. This. nght apphes
even after foreclosure proceedings are instituied. To Teinstate the Security Instrument, Borrower’ shall tender in. a .
fump sum all amounts required (o bring Borrowsr's aecount current including, to the extent they. are ohltgauons of
Borrower under thrs Secumy Instrument, foreclosurc (osts and reasonable and customary attomeys fees and expenses.
properly’ ossoctated wrth the foreclosure proceedmg ‘Upon roingtatement by Borrower, this Securr ;Instrument and
the obhgauons that. it secures shall’ remain in’ effect as-if .fnder had not requiréd ‘immediate! payrnent in- fullr
However, Lendér is not required to permit retnstatemen. 1/ (i) Lender has accepted reinsiatement after the
commencement of foreclosure proceedings within two-years imuiedictely preceding the commencement of a current -
foreclosure proceedmg, (if) reinstatement will preclude foreclosuie/on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lién created by thic's ecurtty Instrument.

11, Borrower Not Released; Forbearanee By Lender Not a Walvir. Pxtension of the time of payment or
modification of amortlzarron of the sums secured by this: Secuntv Instrumeni pranted by Lender {0 any SuCcessor tn
interest of Borrower shall not cperate to release the liability of the original Boriower or Bor—ower § successor in .
interest. Lender shall not be required to commence proceedings-against any successo: in isiterest or refuse to extend
time for payment or. otherwrse modtfy amortization of the sums st,eured by this Securny [{strument. by reasonof any
demand made by the ongrnal Borrower or Borrower’ 5. successors in rnterest Any forbearance bl ender m exemtsmg
-any right or rcrneoy shall not be a waiver of or preciude the exercise of any right or remedy. .

12. Suceessors and Assigns Bound, Joint and Several Llability, Co-Signers. The covenzats ‘and avreements

. of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowcr; subject to the
provisions-of paragraph 5(b}. Borrower g covenants and agrecments shall be joint and several. Any BriTOWer. who
co-signs. this” Secumy lnsrrument but does: no; execute the Note: (a) is co-signing this Securtty Instrument only o
mortgage grant and" convey that Borrower 5. interest in the Property under the terrns of this Seounty Instmment o
is not personally obhgated to pay the sums secured by tlus Securrty Instrument; and (¢) agrees that Lerider and any' '
other Borrower may -agree to extend, modify; forbear or make any accommodations with regard to the terms of this
Security Instrument or'the Note wrthout that Borrower § consent.
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: BY SIGNING BELOW Borrower accepts and agrees to the terms contained in this Secunty Instrument and in
: i any rider(s) executed by Borrower and recorded with it
4 Witnesses: **GUILLERMINA MONTERQ IS EXECUTING THIS MORTGAGE
{z »= SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

s AT AL AT e (Seal)
ANTONIO MONTERO/MARRIED TO -Bomiwer’ '
QUILLERMINA MONTERO

. !

-

Loy prina Mold-eYO sy

GUILT-ERMINA MONTERO C -Bnnowgr___
& (Seal) _(Seal) .
: ' -Borrower -Borrower -
(Seal) s

-Borrower -Bortower -
_ L (Seal) (Seal)

“Ror.ower -Borrower’

‘ I, , & Notary Pablic in and for said county and state do hereby cemfy
that ‘ :
ANTONIO MONTERC , MARRIED TO GUILLERMINZ MONTERQ +%

el atae o i

, personally known to mie to be the sane person(éj whbse name(é)‘
subscribed to the foregoing instrument, appearegl before me this day in person, and acknowledgeq that .
signed and delivered the said instrument as - free and voluntary act, for the uses-ava nufposes therein
set forth, ‘
Given under my hand and official seal, this W /Aj day o

[ithan

ISRV w WAy, oudry , Public
"
OFFICIAL SEAL"

L Cathavine Droy 120
g wotary Public, Siate ot tiEnois

My Commission Expircs
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MEAL N P e

RIDER - LEGAL DESCRIPTION

LR ey
el 1,5 LA (i

LOT FOUR (4) IN BLOCK FOUR (4) 'IN DUNHURST SUBDIVISION UNIT NUMBER ONE
OF PART OF THE SOUTHEAST QUARTER (1/4) OF SECTION 3, TOWNSHIP: 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE
NORTHEAST QUARTER (1/4) OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THR THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTEREu N THE OFFICE OF THE REGISTRAR.OF TITLES. OF COOK COUNTY,
ILLINOIS, Cif MAY 3, 1955, AS DOCUMENT NUMBER 1591885.

03-10-205-013
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FHACascNo
131: 8815483-

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318T _ - dayof
JULY -, 1597 , and is mcorpormcd into and shall be deemed to amend and suppiemenl

the Mortgage, Deed of Trust or Security Deed (**Security Instrument”’) of the same date given by the undersigned
(‘‘Borrower"’) to secure Borrower’s Note {*‘Nate''} to
ANCHOR MORTGAGE CORPORATION

(the **Lerder”’) of the same date and covering the property deseribed in the Scmiriiy Instrument and located at:

665 NORTKE WRAYNE PLACE, WHEELING, ILLINOIS 60080

[Property Address]

THE NOTE CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TBE BORRIOWER MUST PAY.

ADDITIONAL COVENANTS. In cddiiea to the covenants and agreements made in the Securily
insttument, Borrower and Lender further covenarcand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date ‘ o

The interest rate may changc on the first day of OCTCAZR 2 , 1998 , and on that day
of cach succeeding year, "Change Date” means each date on which e interest rate could change. '

(B) The Index

Bcgmnmg wuh the first Change Date, the interest rate will be bas>d on.un Index. "Index” means the weekly
average yield on United States Trcasury Securities ad_;usxcd t0.a constant sar<arity of one ycar as. made available’
by the Federal Reserve Board, "Current Index” means the most recent Index figuré avaitable 30 days before :he‘
Change Date. If the Index (as defined above) is no longer available, Lender will us¢ as a new Index any ‘index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new. Index,

{C) Calculatmn of Interest Rate Chnngcs
Before each Change Date, Lender'will calculate a new interest rate by addmg a margin of
TWO AND THREE - FOURTHS perzentage poini(s) { 2.750 %) to the
Current Index and rounding the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the rew interest rate untii the pext
Change Date. ' o

i) Lim:ts on Interest Rate Changes , ‘

The interest rate will never increase or decrease by more than one percentage point (1. 0! n) on any smgle_
Change Da_tg ‘The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Page 10/ 2 FRA Multistate ARM mii)eé“-?z%si‘ L
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