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MORTGAGE SERVICE AMERICA
1016 §, HIGHLAND AVE., #250-D
LOMBARD, ILLINOIS 60148

{Space Above TLis Line For Reconding Dats)—

MORTGAGE

THIS MORTCACE. ("Security Instrument”™) is given on August 29, 1997, The mortgagor is WILLIAMP, KELLY AND
PAMELA A, KELLY./ )% WIFE ("Borrower"). This Security Instrument is given to Mortgage Service Amerlca, Inc., which
is organized and existing unaer-the laws of Hinois, and whose address is 1919 South Highland Ave.,Suite 250.D, Lombard,
IL 60148 ("Lender"). Borrower orves Lender the principal sum of Two Hundred Two Thousand Four Hundred and no/100
Dollars (U.S. $202,400.00). Thiz-gebt is evidenced by Borrower's note dated the same date as this Security Instrument
{“Note™), which provides for monthly ‘pavments, with the full debt, if not paid earlier, due and payable on September 1, 2027.
This Security lnstrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the’ Noiz; (b) the payment of all other sums, with interest, advanced under paragraph
7w protect the security of this Security Instranvas: and (c) the performance of Borrower's covenants and agreements under
this Security Insttumemt and the Note. For this-puepose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in DUPAGE Covaty, Illinois;
COOK
ﬁ/ﬂ,ﬂ :

.
7 \?)

PARCEL !: UNIT NUMEER 183 IN CHASEMOOR OF EJ2 RIDGE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCFUBED REAL ESTATE: PART OF THE
WEST HALF OF SECTION 30, TOWNSHIP 38 NORTH, RANCZ12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EX'{IBiT “B" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT MUMBER 883503681 AND AS
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED IPRCENTAGE INTEREST
IN THE COMMON ELEMENTS IN QOOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF DECK FOR UNIT 183, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE L'ECLARATION

AFORESAID RECORDED AS DOCUMENT NUMBER 88503681.
COMMONLY KNOWN AS: 183 FOXBOROUGH PLACE, BURR RIDGE, ILLINOIS

ATGF, INC

PERMANENT INDEX NUMBER: 18-30-300-027-1052

which has the address of 183 FOXBOROUGH PLACE, BURR RIDGE, 1L 60521 ("Property Address™);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixwures now or hereafter a part of the property. All reptacements and additions shall also be covered by this Security
instrument. Al of the foreguing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.

i Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
; encutmnbrances of record.
n THIS SECURITY INSTRUMENT combines gniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constilule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borcower shall pay
to Lender on Mz diy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
taxes and assessmeris which may atain priority over this Security instrument as a lien on the Property; (b) yearly leasehold
paymenls of ground rents on the Property, ifany; () yearly hazard ot property insurance premiums; (d) yarly flood insurance
premiums, il any; (¢)vea.ly morigage insurance premivms, if any; and (I} any sums payable by Borrower to Lender, in
accurdance with the provisinw: of paragraph 8, in lieu of the payment of mortgage insurance premiums, These iters are called
"Escrow ltems. " Lender may;at oy time, cotlect and hold Fuuds in an amount not to exceed the maximum amount a lender
for a federally refated mortgage 'oza may require for Borrower's escrow account under the federal Real Estaie Settiememt
Procedures Act of 1974 as amended fiom time fo time, {2 U.S8.C. § 2601 ¢t seq. ("RESPA"), unless another law that applies
to the Funds sets a lesser amount. ITs0, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the aiount of Funds due on the basis of current da and reasonable estimates of
expenditures of future Escrow ltems or othterwies in accordance with applicable Jaw.

The Funds shall be held in an institution, _»hose deposits are insured by a federal agency, instrumentality, or enity
(including Leader, if Lender is such an institution) o< ii any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or verifyingthe Escrow ltems, unless Lender pays Boriower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrowsr (o pay a one-time charge for #n independent real estate tax
reporting service used by Lender in connection with this loar, =alzss applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shail poi he required to pay Burrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thatinpterest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showizg credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additicaal vecurity for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by vpnticable law, Lender shall account to
Pariower for the excess Funds in accordance with the requirements of applicable luw if the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borraver shall make up the deficiency
in no more than 1welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall prompiy «cfand 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priur'in the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit 2ainst the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: sccond, (o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time ditectly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinlon operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
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lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain
priurity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 0 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flaods ot flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheid. If Borrower fails o maintain coverage described above, Lender may. at Lender’s
option, obtain coverage (o protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Io the insurance carrier and
Lender. Lender may make proof of {oss if not made promiptly by Borrower.

Unless Lewider and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damarcd, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is'not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums seourrd by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Propirty, or does not answer within 30 days a notice from Lender thal tae insurance carrier has
offered to settle a claim, then/Le’der may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secursd. by this Security Instrument, whether or not then due. The 30-day period will hegin when
the notice is given,

Unless Lender and Borrower othzivise agree in writing, any application of proceeds to principal shall nol extend or
postpane the due date of the monthly paymcmz referred to in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 the Property is acquived by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument  immediately prior to the acquisition.

6. Occupancy,Prescrvation, Maintenance and *rotection of the Property; Borrower’sLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to vccupy the-Property as Borrower's principai residence fur at least one year
after the date of occupancy, unless Lender otherwise agrees inwriing, which consent shalt not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrowe: p/centrol. Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, or commit waste on the Property. Borrower shalt be in default if any forfeiture
action or ptocecding, whether civilor criminal, is begun that in Lender's ood faith judgment could result in forfeiture of the
Property or otherwise materially impait the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph [8, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Herrower's interest in the Property or other
material impairment of the lien ereated by this Security Instrument or Lender's securis, interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurale information or statements to
Lender (or failed to provide Lender with any material information) in connection with'the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s oceupancy of the Property s a jrincipal residence. It this
Secutity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. i Gotsower acquires fee title
to the Property. the Jeasehold and the fee title shall not merge unless Lender agrees to the merger fu sriting.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenints and agreements
contained in this Security [nstrument, ot there is a legal proceeding that may significantly affect Lender's rigitsan the Properry
(such us a proceeding in bankruptcy, prohate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has prierity over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may 1ake action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these antounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insorance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maimain the monigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiunts
required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially
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equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent morgage insurance coverage is not avaitable, Barrower shall pay to Lender
each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid hy Borrower when the insurance
coverage lapsed or ceased to he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaiiable and is obtained. Borrower shall pay the premittns required 1 maiman morigage insurance in effect, or to provide
a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or #is agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation i other taking of any part of the Property, or for conveyance in livu of wndcmnanun are hereby assigned
and shalt be paid-io Lender.

In the everd o4 total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whethes-arnot then due, with any excess paid to Borrower, In the ¢vent of a partial 1aking of the Property in
which the fair market valar-af the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Ienvizent immediately before the taking, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Secusity Instrument shall be reduced by the amount of the proceeds muktiplied by the following
fraction: (a) the total amount =f tne sums sceured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the takiug. Ary balance shall be paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Propertv immediately hefore the taking is iess than the amount of the sums secured
immediately before the taking, unless Boriower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the spins secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ur it after notice by Lender w Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower Fainto-respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at iss-antion, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, aav application of proceeds to principal shali not extend or
postpone the due date of ¢ monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Ly Lender to any successor in interest of Borrower
shall not uperate 1o release the liability of the original Borrower or Bairower’s successors in interest, Lender sheil not be
required o commence proceedings against any successor in iferest ot refuse (o exiend time for zaymen or otherwise modify
amortization of the sums sccured by this Security Instrument hy reason of any 4emand made by the original Borrower or
Borrawer's successors in interest, Any forbearance by Lender in exercising any righi 2z remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and ngreements of this
Sccurity Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not execute the Note: (3} is co-signing this Security Instrument only o mortgage, seant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligeicd to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exicar’, modify, forbear
or make any accommuodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally imerpre!ed so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitied limit: and (b) any sums already collected from Borrower which exceeded permiuned limits will be refinded
10 Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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15, Governing Law; Severability. This Security Instrument shall be governied by federal Jaw and the law of the
jurisdiction in which the Property is Jocated. [n the event that any provision or clavse of tiis Security lastrument or the Noie
conflicts with applicable law, such conflict shal) not affect vther provisions of this Security Insirument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficial Interest in Borrower. I1 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securire Instrument. However, this option stali not be excreised by Lender if exercise is pohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of
not lesy than 30 d2ys from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrupicnt, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowers Pisht to Reiustate. If Borrower meets cerlain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumens discontinued at any time prior to the earbier of: (a) 5 days (or such ather period as
applicable Jaw may specity tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) extry uf a judgmemt enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which =5 would be due undur this Security lastrument and the Note as if no acceleration had
occurred; [b) cures any defav't of any uidizr covenants or agreements; () pays afl expenses incurred in enforeing this Security
Instrument, including, but not limited-o, veasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Securiy Iustrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security [nstrumest. ¢hall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shelremain fuily effective as if no acceleration had occurred. However, this
right w reinstate shall not apply in the case of acceleiation under paragraph 17.

19. Sale of Note; Change of Loan Servicer, the Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times withowt priof not.ce to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer*jmat collects monthly paymerie ave under the Note and this Security Instrument. There aiso
may be one ot more changes of the Loan Servicer unrelated toasale of the Note. [f there is a change of the Loap Servicer,
Borrower will be given written notice of the change in accordance” vith paragraph 14 above and applicable law. ‘The notice
will state the name and address of the new Loan Servicer and the addréss (n which payments should be made, The notice will
alsa contain any other information required by applicable law.

20. Hazzrdous Substances. Borrower shall not cause or permit the prisenve, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alisw.anvone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences.shall not apply to the presence, use, or
storage on the Property of smal} quantities of Hazardous Substances that are generally rersenized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shal) promptly give Lender written netice of any investigation, claim, demand lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Gubsance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeniai ¢ regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmenia) Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definted as toxic or hazardouz’ substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petrofeum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
reiate (o health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’sbreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; i) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(9} that failure to cure the default on or before the date specified in the notice may result n acceleration of the sums
secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to bring a court action to assert the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
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date specified in the notice. Lender at its optiont may require immediate payment In full of all sums secured by this Security
[nstrument without further demanci snd may lorcclose this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, Including, buf not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Refease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall reiease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If ope or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a parc of this Security Instrument,

[Check applicable box{es)}

{ } Adjustable Rate Rider X} Condominium Rider | 114 Family Rider
[ ) Graduatea Payment Rider [ | Planned Unit Development Rider | ) Biweekly Payment Rider
| | Balloon Rider [ | Rate lmprovement Rider [ 1Second Home Rider

[ ] Other{s) {specify]

BY SIGNING BELOW, Borrowsze accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s} eaceuted by Borrower and recorded with it

L TNy )
/{/M{éaw / /Lﬂy S 1) B i)a el 4 4) N g (Seal)
WILLIAM P. KELLY / Burower  PAMILA A. KELLY / (’/ N -Bormower
(Sei)) (Seal
-Borrowey Borrwer
{Seah L), (Seal)
-Borrower -Barrower
Witness: Witness:

STATE OF ILLINOIS, COO;( County ss:

L j/ e vC(A N (/ %;i/-{ et i . @ Notary Public i and ‘or said county and state,
do hereby certify that WILLIAMP. KELLY PAMELA A, KELLY, HIS WIFE |, personaily k-wwn to me 1o be the
same person(sy whose name(s) they subscribed to the foregoing mstrument, appeared before me this day in person, and
acknowicdged that they signed and delivered the said instruments as thelr free and voluntary act, for the pics andg purposes

therein set forth, ,
Given under my hand and official seal, this twenty ninth day of Adgust, 1987, ’
‘ 085 G EAL LGSO ’ oot
M@ Commiehkinf Gkgited | AL" w/TMM Vo fe e ;é.\
PATRICIA H LEAHY ﬂ Notary Public
instNatnet R sblasSprienf dkody
My Commissing Exprres £4/17/01
BOA T GGI00

(Nanicj CA
MORTGAGE SERVICE AMERI
|Address) 1919 8. HIGHLAND AVE,, #260-D
LOMBARD, ILLINOIS 60148

Form 3014 9990
GREATLAND @
ITEM 187608 (9000) {Page 6 of 6 pages) To Order Cal: 1-800 530-93930Fax 516-191-112)




UNOFFICIAL COPY




UNOFFICIAL COR¥91320.., -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty ninth day of August, 1997, and is incorporated into
and shall be deemed tc amead and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure Borrower's Note o

Mortgage Service America, Inc. an Hinpls Corporatlon
{the "Lender")
of the same daie and covering the Property described in the Security Instrument and Jocated at:
183 FOXBOROUGH PLACE
BURR RIDGE, 11. 60521
(Property Address]
The Propeiiy includes a unit in, together with an undivided interest in the common elements of, a
condominiuta renject known as:
CHASEMOOR
iName of Condominium Project)
(the "Condominium Jroject”™), If the Owners Association or other entity which acts for the Condominium
Project (the "Owners  As=soiation”) holds title to property for the benefit or use of its members or
shareholders, the Property alss includes Horrower's interest in the Ownaers Association and the uses, proceeds
and benefits of Borrower's iniseenc

CONDOMINIUM COVENANT>. I addition o the covenants and agreements made in the Security
Insttument, Borrower and Lender 1urther covenant and agree as follows:

A. Condominium Obligations. Eorrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeitz. The "Constiluent Documents” are the: (i) Declaration or
any other document which creates the Condoniinium_ Project; (ii) by-laws; (iii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owness association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Coudrininium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for/th periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” them:

(i) Lender waives the provision in Uniform Covenant 2 forine monthly paymen to Lender of the
yearly premivm instaliments for hazard insurance on the Property; and

(iiy Borrower’s obligation under Uniform Covenant 5 to maintian hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverags ir provided by the Owners
Association policy.

Borrower shall give Lendet prompt notice of any lapse in required hazard induiance coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration ¢ repair following a
loss to the Property, whether to the unit or to commen elements, any proceeds payable-wo wnrrower are
hereby assigned and shal! be paid to Lender for application to the sums secured by the Securily Instrument,
with any excess paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuse that
the Owners Association maintaing a public liability insurance policy acceptabic in form, amount, and exient
of coverage to Lender,

D. Condempation. The proceeds of any award or claim for damages, direct or consaquential, payable
to Borrower in connection with any condemnation or other taking of alf or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,
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E.  Lender'sPrior Consent. Borrower shall not, except after notice to Lender 2nd with Lender's prior

written consent, either partition or subwivide the Property or consent to:
(i) the abandonment or termination of the Condominin: Project, except for abandonment or
fermination requited by law in the case of substantial destruction by fire or other casualty or in the case of

a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constiwent Documents™ if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumplion of self-management of the Owners

Association; or
(iv} any action which would have the effert of rendering the public Hiability insurance coverage

maintained by the Owners Association unacceptable 1o Lender.

F. / Remedies, [f Borrower does nt pay condominium dues and assessments when due, then Lender
may pay vicm.  Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secezice by the Security Insirument.  Unless Borrewer and Lender agree 1o other terms of payment,
these amounts-shal! bear interest from the dale of disbursement at the Note sate and shall e payable, with

interest, upon ‘neticerom Lender to Borrower reguesting payment.

BY SIGNING BE)OV/, Borrower accepts and agrees (o the terms and provisions contained in pages
I and 2 of this Condomiziza Rider.

Wu'\-'/ /w‘j, Seal) g u)f_/i'\z"ff_;‘;;ﬂ%x_(&al)
T

WILLIAM P, KELLY / -Borrower ~PAMELA A, KELLY * .Bomowet

aan {5eal)

-Bomower -Borower

(Seal}
-Barrowet

(Seal) ——_ .
-Borrower

{Sign Original Only]
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