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MORTGAGE
THIS MORTGAGE 1S DATED SEPTEMBER 4, 1997, between MiDSWEST TRUST SERVICES, INC., SUCCESSOR
TRUSTEE TO MIDWEST BANK AND TRUST COMPANY UNDLROTRUST AGREEMENT DATED 7-29-88, TRUST
#R8-07-5562, whose address is 1606 ~N. HARLEM AVE., ELMWOOD FAR, L 60707 (referred to below as
"Grsitor™y; and LaSalle Rank, FSB, whose addrews i 4747 W, Irving Park Fiead, Chicago, 1. 60641 (relcrred

io below as “lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaily but as Trustee under the

provisions of a deed or deeds in trust duly recorded =nd delivered to Grantor pursvani-io a Trust Agreement

dated July 29, 1988 and known as MIDWEST TRUST SERVICES, INC. TRUST #88-(7-5552, mortgages and

conveys to Lender ol of Grantor's right, titte, and interest in and to the foliowing described real propiiiy, together

with alt axisting or subsequently erected or alfixed busldings, improvements and fixtures; all casemerisorights of

way. and appurtenances: all water, water nights, watercourses and ditch rignrs (inciuding stock in unliticzwaiy ditch

ot arrigatten nghtsy; and all other nights, rovaities, and profits relating to the real propenty, including without

limntation al) mincrals, oil, gas. geothermal and similar matters, fecated in COOK County, State of Nlinois (the

"Real Propertyv');
UNIT 5A AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS "PARCEL™: LOT & AND THE NORTH 40.0 FEET OF LOT 6
IN RUTHERFORD'S SECOND ADDITION FTO MONT CLARE IN THE NE 1'4 OF SECTION 25, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY MAYWOOD PROVISO STATE BANK, AS TRUSTEE UNDER AGREEMENT
DATED JUNE 15, 1969 AND KNOWN AS TFRUST #2002 AND} RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOR COUNTY, ILLINOIS, ON DECEMBER 7. 1973 AS DOCUMENT
#22566022 TOGETHER WITH AN UNDIVIDED 4102 PERCENT INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL FHE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL IN COOK
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COUNTY, ILLINOiS,

The Real Propsrty or its address is commonty known as 2630 N, HARLEM AVE,, UNIT 23A, ELMWOOD PARK.,
IL 60635. The Real Property tax identitication pumber 1 12-25.223.037- 1017

Grantor presently assigns 1o Lender all of Grantor’'s nghi, title, and interest an and te ali leases of the Propesty and
ali Rents from the Propersy . In addition, Grantor granis to Lender 2 Uniform Commercial Code secunty interest in
the Perscnai Property and Reats

DEFINITIONS.  The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Monpage shall have the meanings atinbuted 1o such terms tn the Uniform Commerciai
Code  All references 1o doltar amounts shall mean amounts in lawful money of the United States of Amenca.

Credit Agreement.  The words "Credit Agreement™ mean the revebiing hine of credit agrzement dated
Seprember 3.0797, between Lender and Grantor with a credit limit of $%82,000.00. ogether with all rencwals
of. euenstons ol _modifications of, refnancings of, consolidations of. and substitutions for the Credn
Agreement.  The sty date of this Morgage 1y September 4. 2004 The mterest rate under the Credul
Agreement is a varizoleanierest rate hased upon an index.  The mdex cutrently 1s 8 500 per annum.  The
interest rate (o be applien-ro zie outstanding account balance shall be at a fate 0 %X percentage poipts above

the index, suhject however 1 the following manimuim rate. Under no circumstances shall the interest rate be
more than the lesser of 21.00X% per annum or the mavimum rate allowed by applicable law

Existing Indebledness. The wordy” Zusung Indebledness” mean the indebiednsss dewnbed below in the
Exisnng indebtedness sectyon of thi: Mergag

Grantor.  The word "Gramtor® means MION EST TRUST SERVICES, INC., TRUST #8%.07-5862, Trustee
under that certain Trust Agreement dated Juiy 22, 198% and kaown as MIDWEST TRUST SERVICES, INC.
TRUST #88-07-5£362. The Gruntor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and inchudes without hmitztion cach and all of the guarantors,
sureties, and accommodation pariss 1n coanection with thelinvehiadness

Improsements. The word “improvements’ means and nciades, without limitahon all custing and future
improvements.  buildings. structures, mebile homes affixed on/the Real Propeny. facilines, addiions.
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and nterest vanab'e under the Credn Agreement

and any amounts 2xpended 07 advanced by Lender te discharge obligations of Giantor of expenses incurred

by Lender 1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided 1n this Monzage. Specifically, without limitatien, this Mortgage securys a_resobving line of credit
and shall secure not only the amount which Lender {ias presentls advanced to Gramtor under the Credit
Agreement, bul also any future amounts which Lender may advance to Grantor under the Credil
Agreement within twenty (20) sears from ihe date of this Mortgage to the same extent 25 0 <uch fulure
advance were made as of the date of the evecution of this Mortgage. The revolving ‘e of credit
obligates Lender (o make advances to Grantor so long as Granter complies with all the terias of the

Credit Agreement and Related Documents. At no time shall the principal amouni of Indebiedness
secured by the Mortgage, not including sums advanced to protect the security of the Mortgage, evceed
$164.000.00.

Lender. The word “Lender” means LaSalle Bank, FSB. its successors and assigns.  The bender s the
morigagee uader this Mortgage.

Mortgage. The word “Mongage” means this Mortgage between Granior and Lender. and cludes withowt
fimilaucn all assignments and securily itsterest provisions relaiing te the Personal Property and Rents.

Persenal Property.  The words “Personal Property” mean all cquipment. fiviures, and other articles of
personal property now or heieafter owned by Grantor. and now or hereafter attached of affived to the Real
Propenty: together with ali accessions, parts, and additions to, ail replucements of. and all substitutions for, any
of such property: and together with al proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propeny” means colleciively the Real Property and the Personal Praperty.
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Real Properts, The words ‘Real Property” mean the pronenty. imerests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Related Dovuments® mezn and inciude without hmitation all promissory
notes, credit agreements, loan agreemknts, envifonmental agreements, guaranbies, security agreements,
morigages. deeds of trust, and all other insiruments, agreements and docuinents, whethes now or hereafter
existing, executed in conmection with the Indebtedness.

Rents. The word “Rents™ means all preseni and future rents, revenues, mncome. tssues. rovalties. profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL, PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE. OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS.  TEss MORTGAGE IS INTENDED TO AND SHALL BE VALID AND BAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TANES
AND ASSESSMENTS ALEVIED ON THE REAL PROPERTY, 10 THE EXTENT OF THE MAXIMUM AMOUNT
SECURLED BREREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMAXUE. [:xce%t“as otherwise provided 1n this Mongage. Grantor shall pay to Lender ali
amounts secured by this Morgagr-as they become due, and shali sinicuy perform Jall of Grantor's obligations
under this Morigage. '
POSSESSION AND MAINTENANCE ©f THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Preperiy shall be governed by the followirg provisions

Possession and Use.  Until in default, Grontor may remain in possession and control of and operate and

manage the Property and collect the Rents {1om the Propeny.

Duty to Maintain. Grantor shall maintain tiic ropcnty an tenantable condition and prompily perform all 1cpairs.

replacements, and mamntenance necessary to preseree s value.

[

Hazardous Substances. The terms “hazardous wastd,” “hazardous substance.” “Jisposal.” “release.” and
“threatened  release.” as used v this Mongage, suall have the same meanings as set forth an the

Comprehensive Environmenial Respense, Compensation, (ana Liabihty Act of 19843, as amended, 32 US C.
Section 9601 &t sc% "CERCLA"), the Superfund Amendmoats and Reauthonzation Act of 1986, Pub. .. No.
1

99-499 (*SARA"). the Hazardous Materials Transponation Act, 4% U.$.C. Section 1801, et seq.. the Resourse
Conservation and Recovery Act, 42 U.S.C. Section 0901, et s¢y. ~or other applicable state of Federal jaws,
rules, or regulations adepted pursuant to any of the torggoing.  The rerms “hazardous waste” and “hazardous
substance” shall also include, without himitation, petroleum and peivleum-by -products or amy fraction thereof
and asbestos.  Grantor represents and warrants to Lender thai: {2 Dunig the pensod of Grantor's ownership
of the Property. there has been pn use, generation, manufacture. storags /treatment. disposal, release or
threatened release of any hazardcus waste or substance by any person on, unddy, about or from the Propeny:
(b) Grantor has no knowledge of. or reason to believe that there has been. excepi 25 previousty disclosed 1o
and acknowledged by Lender in writing, /1) any use, generanon. manulacize, s'erage. treatment, disposal,
refease, or threatened reiease of any hazardous waste or substance on. under, about or fiom the Property by
any prior owners or occupants of (ke Property or (1 any actual of threatened litigaiion or claims of any ki
by  any person relanng 10 such matiess; and iy Excepl as previousiy dis! 0 and ahnowledged by
Lender in wnong, (i) neither Graator nor any tenant, contractor, agent or other authorizew uses of the Propenty
shal! use. generate, manufacture. store, treat. dispose of or release am hazardous waste of_subsiance on,
undcr, about o from the Property and (i) any such activuy shall’ be conducted 1n compliance with aif
applicable federal, statz, and local laws, regulations and ordinances, mcluding without himuanon thase Jaws,
regulanons, and ordinances described abose.  Grantor authorizes lender s agents to enter waw the
Property to make such inspections and tests. at Grantor’s qucnsc. as Lender may deem appropriate to
determine comphiance of the Propery with this section of the Mortgage. Ay mspections of tests made by
Lender shall be for Lender’s purposes only and sha!l rot be construed to create any responsihitity or liabiliny
cn the pan of Lendes 1o Grantor or ¢ any other persun.  The representations and warrantics cortained herein
are based on Grantor's due diligece in mvestigating the Property for hazardous wasic and hazardous
substances  Grantor herehy  (a) releases and wanes any fuiere claims against Lender for indemnity or
contnbution 1n the event Grantor becomes liable for cleanup or other costs under any sach laws, and’ (b
agrees 1o indermfy and hold harmiess Lender against any and all claims. losses, habiitties, damages,
penalties, and expenses which Lender may directly or indirectly sustan or suffer resulung from a brexh of
this section of the Munigage or ay a consequence of any use. gercration, manufacture. storage. dispesal.
release or threatened release occumag prior 10 Grantor's ownership or interest 1n the Property, whether or not
the same was or should pave been known 1o Grantor,  The provisions of this scction ¢f the Mongage,
including the obligation to indemnify, shall survive the pavment of the Indehiedness and the satisfaction and
reconveyance of the hien of tins Morigage and shall not be affected by Lender's acquisition of any interest in
the Propeny, whether by (oreclosure or otherwise.

Nuisance, Waste. Grantor shall noi cause. conduct o permil any nuisance nof COMIMIL, Permit, of suffer any
stnpping of ¢r waste on of to the Propeny or any portion of the Property Withou: limiting the generaiity of the
foregeing, Grantor will not remose, or grant to any other pany the night 10 temeve, any timber, mineras
vinciuding o1l and gas;, soil, gravel or rock products without the prior wnitien consent of Lender,
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Remeval of Improvements. Grantor shail ret demolish or remove any Improvements from the Real Propeny
witheut the prior wriiten consent of Lender.  As a condinen ¢ the removal of any Improsemenis, Lender may
requite Grantor o make  arrangemenis  saisfastony 1o Lender o replace such  Impruvements  with

Improvements of at least equai value.

Lender's Right to Enter. lender and it agents and representatives may enter upon the Real Property at all
reasonable times to atiend tn Lender's interests and to inspect the Prepeny for purposes of Grantor's
compliance with the termis and conditions of this Morigage.

Compliance with {:~vernmental Reyuirements. Grantor shall promptls comply with all faws. ordinances, and
tegulaitons, now or hereafter in effect. of all governmenral authonnes apphcable 1o the use or occupancy of the
Property. \wcluding without limitation, the Amenicans With Disabilies Act. Grantor may contest in good faith
any such law, ordinance. or regulation and withhold compiiance during any proceedu 2, including appropriate
appeals. so long as Grantor has notified Lender in writing prior 10 doing so and s long as. in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surely bond, reasonably satisfactory 1o Lender, to protect Lender’s interest.

Duty v Protect. Grantor agrees neither to abandon nor leave unattended the Propenty. Grantor shall do all
other acls. 1 aGdrton o those acts s¢t forth above in this section. which from the character and use of the
Property are reasonshly necessary to protect and preserve the Property.

DUE ON SALE - CONYENT BY LENDER. Lender mav, at its opnion, devlare immediateiy due and payable all
sums secured by this Mortgage upon the sale or tramsfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any weerest in the Real Property. A “sale or transfer” means the convevance of Real
Property or any right, tle of riterest therein: whether legal, bereticial or equnable: whether volumtany or
inveluptary: whether by outright zale, doud, installment sale contract, land contract. contract for dewd, leaschold
interest with a term greater than three (37 years, leasz-option contract, of by sale. Lssignmeat, or transfer of any
beneficial interesi in or o any land trust noldiag nitle to the Real Property, or by any otirer method of conveyance
of Real Property interest  {f any Gramor is.a corporation. partnership or Iimited hability company. transier also
includes any change in ownership of more thas twents-five percent (25%) of the voting stock. partnership nterests
or limuted habthiy company interests, as the case mas or. of Grantor. However, this option shall net be exercised
by Lender if such exercise ts prohibited by federal law'ar by 1llinois law.
TAXES AND LIENS, The following provisions relating 1o he tates and liens on the Propenty are a part of this
Mongage.
Payment. Grantor shall pay when due (and tn all events pitor to delinquencyr ail taves, pavroll taves, special
taves, assessments, waler charges and sewer service charges toeind against of on account of the Property.
and shall pay when due all dJaims for work done on or for $erwes rendered or matenal furmished to the
Property.  Grantor shall maintain the Property free of all liens hziirg prionty over or equal to the nterest of

Lender under this Mortgage, except for the ficn of taves and assesiienis not due, except for the Existing
[ndebiedness referred 10 below, and except as otherwise provided in the foliowing paragraph.

Right To Countest. Grantor may withhold pay ment of any lax, assessmeni-or Cidin in connectton with a good
faith dispute over the obligation to pay, so long as Lender's interest 1t the Proreny is not jeopardized. If a'fien
arises or 15 filed as a result of nonpayment, Grantor shall withir fifteen (151 davsadter the ben anses or, if 3
lien 15 filed, within fifteen (15) davs after Grantor has notice of the filing, secufe 2w-discharge of the hien, or af
requested by Lemder. deposit with Lender cash or a sufiicient corporate surety band or other sevunty
sattsfactury to Lender in an amount sufticient 1o discharge the hien plus any costs andiatomeys’ fees or other
charges tnat could accrue as a result of a foreclosure or sale under the Iien In any con'as, Grantor shall
defend 1self and Lender and shall sausfy anyv adverse judgment before enforcement aginst the Propeny.
Granter shall name Lender as an additional obligee under anmy suiety bond furmished ‘o the centest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sansfactony evidence of pavment of the
waxes or assessments and shall authorize the appropriate governmental othiial to dehiver o Lender at any ume
a writen statement of the tates and assessments against the Properny.

Nuiice of Construction. Grantor shall notéy Lender at least fifteen (15) days before amy work 1s commenced,
any services are furmished, or any matenials are supplied te the Property. if any mecharic’s hen. materralmen’s
licn. or other lien could be asserted on ac¢ouni (JF!ht.‘ work, services, or matenials.  Grartor will upon reguest
of Lender furmish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisioas relanng o insunng the Property are a part of this
Mortgage.
Maintenance of Insurance.  Granior shall procure d maintaun polictes of fire insurance with standard
evended coverage endorsements on a replacement basis for the full insurable value tovenng all
Improverments on the Real Propeny in an amount suiticient 1o aveid apphiation of any coinsurance clause. and
with a standard morigagee clauss in favor of Lender. Grantor shall also procure and maintain comprenensive
general iability insurance in such coverage amounts as Lender may request with Lender being namied as
additional insureds in such Hability insurance policies.  Addittonally, Grantor shall mamuain such other
insurance. mcluding but not limited to hazard, business inerruption and borler msurrce as Lender may
require  Polictes shall be written by such insurance companies and i such form as may e reasonably
accepiable 0 Lender. Grantor shali deliver to Lender ceitificates of coverege from cach insurer conlaining a
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supulation that coverage wili not be cancetled or diminished without 3 minimum of t2n (10) days™ prior wnitien
notice 1o Lender and not containing any disclaimer of the 1nsurer’s hability for fatlure to give such rotice.  Exch
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impared 1n any way by any act. omission of default cf Grantor or any other person. Should the Real Propeny
al any time bevome located tnoan area designated by the Director of the Federal Emergency Management
Agency 15 a specia) flood hazard area, Grantor agrees to obtain and muntun Federal Flood Insurance for ine
full unpaid principal baiance of the loan. up to the maximum policy limits set under the National Fiood
{nsurancc Progiam. or as otherwise required by Lender, and to maintain such insurance for the term of the
oan

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 10 the Propeny . Lender
ma: make proof of foss if Grantoe fails to do so within fifteen (15) davs of the casualty.  Whether or not
Lender’s security is impaired, Lender mav. at ats clection. apply the proceeds 1o the reduciion of the
Indebredness. pavment of any lien affecting the Property, or the restoration and repair of the Propenty. If
Lender ¢lects 10 apply the proceeds to restioration repatr, Grantor shail repair o replace the damaged or
desiroved Impiovements 1o a manner satisfxtory to Lender.  Lender shall. upon satisfactory proof of such
expenditure pay of reimburse Grantor from the proceeds for the reasonable ¢ost of repair or restoration if
Grantor 15 not in"default hereunder. Any procesds which hase not been disbursed within 150 days after their
reeeipt and which”Londer has not commitied to the repair or restoration of the Property shall be used first 10
pay amy amount owingto | ender under this Montgags, then to prepay acrued saterest. and the remainder, f
any. shall b appliediio. the principal batance of the Indebtedness. [f Lender holds any proceeds after
pavinent in full of the Indcbiedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at” Safr.  Any unexpred ansurance shall inure o the benefit of, and pass fo, the
purchaser of the Property curdred by this Mortgage at any trusice’s sale or other sale held under the
provistons of this Morigage, or at zay Joreclosure sale of such Property .

Compliance with Existing Indebicdinss. During the penod in which any Eusnng Indebtecness desenibed
below 1w efiect, compliance witn the imsurance provisions contained 11 the instrument evidencing such
Existing Indebtedress shall constitute <ompiiance with the insurance provisions under this Mongage, to the
cuent compliance with the terms of this Mprgage wouid constitute 2 duplication of wsurance requirement. It
any proceeds from the insurance become po:able on loss, the provisions in this Mortgage far division ot
F:occv:ds shall apply only to that portion ‘of Mic proceeds not payabic 1o the holder of the Ewsiing
ndedtedness.

Grantur’s Report on Insurance. Upon request of Londer, however not more than once a vear, Grantor shall
furnish to Lender a report on each existing policy of neurznce showing: (a) the name of the insurer; (b) the
risks insured; (23 the amount of the policy: (d) the prope.t msured. the then current repiacement value of
suck property, and the manner of determining that value: ard e) the caprratien date of the policy. Grantor
shall. upon request of Lender. have an independent appraiser saristictory o Lender deiermine the cash value
replacement cost of the Property .
EXPENDITURES BY LENDER, [ Grantor tals to comply with iy provision of this Morngage, including any
obligation jv mantan Existing Indebtzdness in good standing as required belaw Jor if any actron or proceeding s
commenced that would materialiy affect Lender's inicrests in the Property. lender on Grantor's behalf mayv, but
shali not be required to, take any action that Lender deems appropriate  Any azwant that Lender expends 1n so
deing will bear interest ar the rate provided for in the Credil Agreement from the caty icorred or paid by Lender to
tie date of repavment by Grantor. All such cxpenses, at Lender's option, will (a) U navable on demand, (b be
added to the balance of ‘the credil line and be apporioned among and be payable with iny Insiallment pavinents
to become due duning either (i) the term of any apnlicable insurance policy or 1) the remaining term of the Credut
Agreement, or - (¢) %‘x freated as a balloon payirent which will be due and pavable at e Cradit Agreement's
maturity.  This Mongage also will secure payment of these amounts.  The rights provided for st this paragiaph
shajl be 1n addition 10 any other rights or anyv remedies to which Lender may be entitled on avcouni of the defaull.
Any such action by Lender shall not be construed as curing the default 5o as to bar Lender from auyeeniedy that
H otherwise would have had.
WARRANTY:; DEFENSE OF TITLE. The following provisions relating to ownership of the Property aj¢.a part of this
Mortgage.
Title. Grantor warrants that:  (a) Grantor holds geod and marketable title of record 1o the Property in e
stmple, free and clear of all liens and encumbrances other than those set forth i the Real Propenty description
or in the Existing Indebtedness section below or 1a any title insurance policy, title report. or final Liie opinion
issued i favor of, and accepted by, Lender in connection with thes .\R;ngagc. and (b) Grantor has the fuil
right, power, and authority 1o execute and deliver this Mongage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.  In the cvent any acuon or procecding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor’s expense.  Grantor may be the nomnal pany in such proceeding, but Leader shail be
cntitted to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrunkents as Lender may raquest
from time 1o ime to permit such participatior.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complics with
all existing applicable laws, ordinances, and regulations of governmental authonitics.
EXISTING INDEBTEDNESS.  The following provisions concerming existing ndebledness (the  “Ewsting
indebiedness ™) are a part of this Morntgage.
Existing Lien. The hiea of this Mongage securing the Indebtedress may be sevondany and infenior to an
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existng hen  Grantor cxpressly covenanls and agrees to poy. or see (o the pavmxent of, the Ewsting
Indebtedness and o prevent any default oa such indebtedness, any defanit under the istruments evidencing
such indebtedness, or any defau!t under any secuniy docunwnts for such indcbtedness.

No Modification. Grantor shall oot enter into any agreement with the helder of any mongage, deed of trust, or
other swcurtty agreement which has prionty over this Morgage by which that agrecment 1s moditficd. amended,
extended. of renewed withowt the prior writien consent of Lender.  Grantor shall neither request nor accept
any future advances under any such securiy agreement without the prict wnitten consent of Lender.

© CONDEMNATION. The following provisions relating to condemnanhon of the Property are a pan of this Monyage

Application of Net Proceeds. 1f all or any part of the Propeny is vondemned by emmizent doma proceedings
or by any procecding or purchase in heu of condemnation, Lender may ar its clevt:on require that ail or any
pitton of the net proceeds of the award be aﬁp!:cd to the Indebtedness or the repair or restoration of the
operty  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenscs. and attomeys’ fees incurred by Lender n conneciion with the condemnation.

Proc=~dings. 1f a3, proceeding in cendemnation 1s filed. Granter shall promptly notify Lender in wnting, and
Grantor shatl poompily take such steps as may be necessary 1o defend the »tion and obtain the award.
Grzntor may be the nomuna! party in such procecding. bul Lender shall he entitled to participate 2 the
proveeding and (¢ b represented 1t the procesding by counsel of its own chowe, and Grantor will deliver or
cause to be delivere’ 1o Lender such instruments s may be requested by it ftom time to tme 1o permat such
pamicipaiion.

IMPOSITION OF TAXES, FeiS AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relaning to governmenial taxes, foes'and charges afe a pan of this Mongage:

Current Taxes, Fees and Tharges. Upon request by bender, Grantor shail exesuiv such documents in
addtilon 1o iis Mortgage and ke whatever other action 18 requested by Leader to perfect and continue
Lender’s lien on the Real Propeny. Drantor shall teimturse Lender for all 1anes. as described below, together
with alf cspenses incurred i scording, perfecting or continuing this Mongage, inctuding without lumiation all
taxes, fees, documentary stamps, and otler chatges for revording of registering thes Mortgage.

Teves. The folfowing shall constitute faxes o which this section apphies: 121 a specific tax upon this fyps of
Mortgage or unen all or amy pan of the Indebledress secured by this Mongage, (b a speciite 1ax on Grantor
which Grantur 1s authonzed or required 1o deductzom payments on the Indebtedness secured by this type of
Morttgage: (¢ a tax on this Wype of Mongage tharpsable aganst the Lender or the holder of the Credut
Agreement: and (4 a specific (ax or all of any port/on of the Indzbtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If amy 1ax 10 which this section aprics 1s enated subsequenl o the date of this
Mortgage. this event shall fiave the same effect as an Eseni ot Default tas defined below), and Lender may
evercise any or all of s availahle remedies for an Event of Defaalt av provided below unless Grantor enther
ia payvs the tax before 1t becomes delinquent. or  (hi contests the Jax as provided abeve in the Taxes and
LlcCcﬂ nijccuon and deposits with Lender cash or a sufficient corpoerate zarety bond or other secunty satisfactory
1o er.

SECURITY AGREEMENT; FINANCING STATEMENTS.  The followtiz piuvisions relating 10 this Mortgage as a
secunty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement o faecvtent any of the Preperty
constutes Ntures or other personal propeny. and Lender shall have &l of the fignts o 3 sevured party umder
the Uniform Commercial Code as amended from (ime o time.

Security Interest.  Upon request by Lender, Grantor shail execute financing statements and take whatever

other achon is requested by Lender to perfect and centinue Lender's secunty intzrest in Jhe. Rents and

Personal Property. In addition to reconding this Mortgage in the real propeny recerds, Leplesamay, at any
iime and without furtner authotization from Grantor, file execuied coumcrrans. copies of repradusnons of this
Merngage as a financing statement.  Grantor shall reimbutse Lender for all cxpenses incutred in poricitng of

continuing this security interes? Upon defaull, Grantor shall assemble the Persenal Properts it 2 iatiner and

at a place reasonably convenient 1o Grantor and Lender and make 1w avarlable o Leader within three 131 days

after recerpt of written demand from Lender.

Addresses.  The mailing addresses of Grantor (debron and Lender (secured party), from which iformation
concernng the sevurty interest gramied by this Mortgage may be obtained ieach as required by the Umform
Commercial Code), are as stated on the first page of thiy Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.  The following provisions relanng to further assurances and
antomey-1R-fact are a part of this Mongage.

Further Assurances. Al any ume, and from time to tme, upon request of Lender. Grantor will make. cvevute
and delver, or will cause o be made. exceuted of delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be Bled. recorded. refiled, or rerevorded, as the case mas be, at such hmes

J 1n such’ offizes and places as Lender may deem appropriate, any and all such mongages, devds of trust,
secutity deeds, secunty agreements, financing stalemients, continualion s1alcrxnls, nstruments of further
assurance. cenificates, and other documents as may. 1 the sole opinion ot Lender, be nccessary or desirable
11 order 1o effectuate, complste, perfect, continue, or preserve (3) the obligations of Grantor under the Credut
Apreement, this Mortgage, amd the Relaied Documents, and (b the licns and sevunty interests created by this
Muortgage on the Propcr!z;, whether now owned or hereafter acquired by Grantor.  Unless prohibited by faw er
agreed 10 the contrary by Lender in writing. Grantor shall reimburse Lender for ali costs and expenses
incurred in vonnection with the maners referred to in this paragraph.
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Altorney -in-Fact. If Grantor fails to do any of the things reierred 10 in the preceding paragraph, Lender may
do su tor and m the name of Granior and at Grantor's expense.  For such purposes, Grantor hereby
irrevocably lajp;::o:ms Lender as Grantor’s atiornev-in-fact for the purpose of making, execunng, deltvening,
filing. recording. and deing all other things as may be necessary or desirable, i Leader's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. I Grantor pass all the Indebtedness when due. terminares the credut line accouni, and
otherwise performs sl the obligations imposed upon Grantor under this Mongage, Leader shall executs and
dehiver to Grantor a suitable satisfaction of this Morgage and suitable staiements of termination of any financing
statement on e evidencing Lender’s security interest in the Rents and the Personal Propery. Grantor will pay, if
L)cnmu-:d by applicable (aw, any reasenable termunation fee as determuned by Lender from tme o nme. If
owcver, payment (s made by Grantor, whether voluntanly or wtherwise, or by guarantor or by any third party. on
the Indebredness and thereafter Lender is forced to remit the amount of that payment (ay to Granior’s trustee 1n
bankruplcy or to any simidar person under any federal or state bankreptcy law or law for the relief of debloss, (b
by reason of any judgment, decree or vrder of any coun or admimistratne bods having junisdiction over Lender or
any of Lendet's propenty, or (¢) by reason of any sestlement or compromusce of any claim made by Lender with any
claimant encluding s thout limitation Grantor), the Indebledness shall be considered unpaid for the purpese of
enforcement of thiy"Mortgage and this Morigage shall continue 1o be effective or shall be renstated. as the case
may be, noiw.thstzading any cancellation of tois Mongage or of any nefe or other instrument or agreement
evidencing the Indebtidress and the Property will conttnue to secuse the amount repard of recovered 1o tie same
extent as 1f that amour: rever had been ongially receved by Lender, and Grantor shall be bound by any
judgment. decree, order, setiisment or compromise relating 1o the Indebtedness of 1o this Mongage.

DEFAULT. Each of the foliswing, at the opt on of Lender, shal) constitute an event of default (“Evemn of Defauht)
wider this Mortgage:  (ay Grantor Lommits frand or makes a material misrepresentation at and me 19 cunneciion
with the credn line account.  This can nclud:, tor example, a false statement about Grantor's income, assels,
labilities, or any other aspects of Grao s finaneial condizion. (b} Grantor does not mee! the renavment terms of
the credit ine adcount. () Grantor’s acusn of tnachion adversely affects the collateral for the credit line account or
Lender's rights n the collateral.  This can iicivde. for ceample, faure 1o maimtain required insurance, waste or
destructive use of the dwelling, failure 10 pov faces, death of all persons liable on the account, rransfer of ttle or
sale of the dwetling, creation of a lien on e duclling withowt Lendet's permission, forectosure by the holder of
another hen. of the use of funds or the dwelling for pishibited purposes.
RIGHTS AND REMETHES ON DEFAULT. Upon theoccurrence of any Fvent of Default and al any tme thereafter.
Lerder, at us uptivn, may exervise any o 07 more of the fllowiag rights and remedies, in addition 2 any other
tignts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the nght 3t 1y ophon withewt notice to Grantor w0 declare the

eatize fndebtedness mumediately due anc payable. including 24y _prepavment penaity which Grantor would be

required to pay.

UCC Remedivs. With respect 19 all or any pant of the Personal @roperty, Lender shall have all the rights and

remedivs of a wevured pany under the Uniform Commercial Code

Collect Rents. Lender shall have the right. withoat nonce 16 Gramor, 1o tae possession of the Property and
collect e Rents, including ameunts past due and unpaid, and apply the dict proceeds, over and above
Lerder's cous, against the [ndsbtedness. in furtherance of this right. Lended 20ay require any tenan or vther
user of the Propeay to make pavments of rent or use fees directly to Lender. 2 the Remts arc collected by
Lender, then Granter irrevocably designates Lender as Grantor’s attorne) -infis s¢. endorse instruinents
received an pavment thereol wy the name of Grantor and (o negotiate the same ard cullect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall sausfy the obhigarions for
which the payments are made. whether or not any proper grounds for the demand exiecd,  Lender may
exercise tis rights under this subparagraph cither i person, by agent, or through a revener

Mortgagee in Possession. Lender shall have the right 1o be piaed as mortgagee m possessior o7 iw have a
receiner appointed to take paossession of all or any part of the Propeny. with the power 10 protect up2 oreseive
the Property. to operate the Propenty preceding foreclosure or sale, and to collect the Rents from the Praperty
and opply ‘the proceeds, over and above the cost of the receiverstup, agamst the Iniebtednese The
MOMEagec in possesslon of geceiver may seive without bond of permitted by faw  Lender’s right to the
appaintment of a receiver shall exist whether or not the apparent salue of the Property exceeds the
Indebtedness by a substantiai amount. Employment by Lender shall not disqualifv a person from serving as a
receives

Judicial Foreclosure. Lender may obtain & judictal decroe foreciosing Grantor's interest n all ot any pan vf
the Pruperty .

Deficiency Judgment. If permutted by applicable {aw. Leader may oblain a }udchm for amy deficiensy
remaining 10 the Indebtedness due to Lender after apphication of all amounts recened from the exercise of the
rights provided in thys section.

Other Remedies. Lender shall have ) other nights and remedies provided n thas Mongage or the Credut
Azreement or avatlable at Jaw or in equity.

Sale of the Property. To the extent permtied by applicable faw . Granior hereby waives any and all nght o
have the property marshalled I exercising s tights and remedies, Lender shall Be tree 1o sefl all or any pan
of the Propenty iogether of weparalely, tn one sale or by scparate sales.  Lender shall be entitled 1o hid at any
public sale on all or any portion of the Property.

Notice of Sale. {ender shall give Grantor reasonable notce of the ume and place of any public sale of e
Personal Propenty or of the tume after which any prisate sale or other 1ute dispostien of the Personal
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Property is 10 be made  Reaspnable notice shalt mean notice given at least ten (10) days before the hime of
the sale or disposiion.

Vaiver; Election of Remedies. A wanver by any panty of a breach of a provision of this Mortgage shall not
constitute a warver of or prejudice the pary’s rights otherwise to demand strict compliance wah thal provision
or anv other provision. Efcclion by Lender te pursue any remedy shall oot exclude purseit of any other
remeds, and an clection to make expenditures or (2ke action to perforn an oblizaten of Grantor under this
\tﬁsgag«: after failure of Grantor te perform shall not affect Lender's night 16 declare a default and exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. | Lender insittutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasenable as attorneys’

fees at trial and on any appeal. Whether or not any court action is involved, al} reasonable expenses incurred

bv Lender that in Llender's opinion are necessary at any um: for the protecuion of s inlersst or the
enforcement of its nghts shall become a pant of the Indebtedness payable on demand and shall bear interest

froen the date of expenditure until repaid at the rate provided for i the Credir Agreement.  Expenses covered

by this paragruph include. wiikiout limitation, however subject o any himits under applicakle law, Lender’s
terneys’ fecs arad Lender's legal expenses whether or not there is a lawsmt, including attorneys” fees for
bankruptcy procredings tincluding efforts to modify or vacate any automatic stay or injuncuieni, appeals and

any anticipated postjudgment collection services. the cost of scarching records, obtamning titic reports
gncluding foreclosurs yzports), survevers' repons. and appraisal fees, and tle insuranve, to the cxren
i)crmmc by appiicably Jaw.  Grantor also wili pay any court costs. in addivon (o afl other svms provided by

aw.

NOTICES TO GRANTOR ANY OTHER PARTIES. Any netice under this Mortgage. including without Hmitatior any
notice of defaull and any notice i sale 0 Gragior, shall be in wnung, may be sent by telefacsimile tumiess
otherwise required by law), and shall & effective when actually dehivered, or when deposited with a nationally
recognized overmight couner, or, i mait=y shall be deemed effective when deposited in the United States mail first

class, certified or registered maii, postage prepad. directed (0 the addresses shown newr the tegmning of this
Mortzage. Any panty may change its addresy for nonices under this Mortgage by giving formal W ritten notice 1o the

othet partics. specifying that the pumose of (e #otice is to change the pany’s address.  All copies of notices of
foreclosute from the holder of any lien which his rpionty over this Mongage shall be sent to Lender's address. as
showr oear the beginning of this Mongage. For totrze purposes, Grantor agrees to keep Lender inforined at all

times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following previsians apply :f the Real Propey has been submited ta unti

ownership law or sinular law for the establishment of conduminiums or cooperative ownersiipr of the Real Property:
Power of Attorney. Grantor grants an irrevovable power of »itomey 10 Lender 1o vote in uts discretion on any
malter that inav cowme defore the association of unit owners. (cerder shall have the right to exercise this power
of atlorney only siter default by Grantor; however, Lender may Zeciing to exereise this power as (f sees Jit.
Insurance. The insurance as required above may be camried by o Lssoviation of unit ewners on Granter's
behalf, and the proceeds of such wnsurance may be paid to the assoczaion of unit owners for the purpose of
repairing or reconstructing the Property.  1f not so used by the associziion, such proveeds shall be paid to
Lender.
Compliance with Regulations of Associalion. Grantor shall perform all of vie obligations imposed on Geantor
by the declaraiion submitting the Reai Propeny 1o unit ownership, by the bylaws7of the association of unit
owners, or by any rules or reguiations thereunder. If Grantor's wterest in the Al Propenty is a leaschold
interest and such property has been submitted 0 unit ownership. Grapor shall peiforgaall of the obligations
imposed cn Grantor by ihe lease of the Real Property from s owner

MISCELLANEOLS PROYISIONS. The following miscelianeous provisions are a part of thit Mo tgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreeraent of the parties as to the matiers set forth in this Mortgage.  No alieration of or amendment o this
Morigage shalf be cffective unfess given in writing and signed by the panty or partics sought to b charged or
bound by the alteration or amendment.

Annual Reports.  If the Property 1s used for purposes other than Grantot's residence, Grantor shail furnish o
Lender. upon request, a centified statement of nel operating income received fram the Property dusin
Grantor's previous fiscal year in such form and detail as Lender suall require.  “Net operating income” sha
mean all cash receipts from the Propeny less all cash expenditures made in connection with the aperation of
the Property

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Winois. This Mortguge shall be governed by and construed in accordance with the laws of the Mate of
Hlinois.

Caption Headings. Caption headings in this Mo:igage are for comentence purposes only and are not to be
used o merpret or define the provisions of ihis Morigage.

Merger. There shall be no merger of the mterest or estate created by this Mortgage with any other interest of
estate in the Propenty at any time held by cr for the benelit of Lender in any capacity. without the writen
consent of Lender.

Seseeability.  1f a court of compeient jurisdiction finds any provision of this Mongage (o be invalid or
urenforceable as 10 any person of circumstance, such finding shall not render that provision wnvalid or
unenforceable as to any other persons or circumstances. M feastble. any such offending provision shali be
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deered 1o be modified to he within the himiis of enforceability or vahdity. however, if the offending provision
canrct be w modified, it shall be stncken and ali other provisions of this Mungage 1 all other respects shall
remain vahd and cnforceable.

Successurs and Assigns.  Subject o the hinutatiors stated a this Mortgape on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the henefit of the parties. thar successors and assigns. [t
vwrership of the Property becomes vested in a person other than Granter, Lender, without notice fo Grantor,
ma> deal with Grantor’s successors with reference te this Mortgage and the Indebiedness by wav of
forbearance or extension without releasing Grantor from the obliganonrs of this Mortgage or Liability under the

Indebiedness
Time Is of the Exsence. Time is of the essence in the performance of tus Mongage.

Waiver of jiumestead Exemplion. Grantor heredy reicases and wanves all nghis and benefits of the
homestead exemption laws of the State of Hlinois as 10 all [ndebtedness secured by this Margage.

Waivers and Consents. Lender shall not be deemed to have waived any nights under this Morigage (or under
the Related Dolumentsy unless such waiver is In wnting and signad by Lender. No delay or emission vn the
part of Lendir in‘exercising any right shall operate as 2 waiver of such night or any otlier nght. A wawver by
any pany of a provision of this Mortgage shall not constitute a waiver of or prejudice the party 's nght otherwise
to demand sinct comiliance with that provision or zny other provisior.  No priot aanver by Lender. nor any
course of deating beoveon Lender and Grantor, shall constitute a wawver of any of Lender's nghts or any of
Grantor's obligations 2e/to-any future transactions.  Whenever consent by Lender i< required tn this Mongage,
the granting of such contend Sy Lender in any instance shall noi consutute continuing consent to subsequent
nstances where such conscrs 17 required.

GRANTOR'S LIABILITY. This/*ongage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the pover and the zothonty conferred upon and vesied in it as such Trusiee (and Grantor
thereby warrants that it pussesses full povertand authonty to execute this instrumments 1t is expressly undersiood
and agreed that with the exception of the/foresning warranty, notwithstanding anything 1o the contrary contained
herein, that cach and afl of the warraniies, inderuities, representations. covenants, undenakings, and agreements
made in this Morrgage on the part of Grastor, while in form purporiing to be the warranties, nuemnuies,
representations, covenants, underiakings, and agrerments of Grantor, are nevertheiess cach and every one of
them made and intended not as personal warrantics, ¥ demnities, representations. covenants, undenakings, and
2greements by Grantor or for the purpose or with ¢ atention of binding Grantor personally, and nothing in this
S%ﬂngagc or :n the Credit Agreement shall be construed as creating any liability on the pant of Grantor pecsonally
to pay the Credil Agreement or any interest that mav zocrue thereon. or any other Indebtedness under this
Morigage. of to perform any covenant, undertaking, or agreement, either express or mmpliad, contained in this
Mongage, all such liability, if any. being expressly waived by Lender and by every person new or hereafier

claming any right or security under tns Mortgage, and that so faras Grantor and its sugcessors 'gcrsona!l‘\' are

concerned, the [egal holder or holders of the Credit Agreement ana b cwner or ewners of any Indebredness shall
look sclely to the Prepenty for the payment of die Credit Agreement 24 Indebredness, by the enforcenient of the
lien created oy this Momgage m the marner provided n the Credit Agcecment and herewn or by action o enforce
ithe personal habikity of any CGuarantor or obliger, other than Grantor, oi-wne Crdit Agreement.
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MIDWEST FRUST SERVICES, INC.. SUCCESSOR TRUSTEE TO MIDWEST BANK AND TRUST COMPANY
UNDER TRUST AGREEMENT DATED 7-29-88, TRUST #88-07-8362 ACKNOWLEDGES HAYING READ ALL OF
THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY., BUT AS TRUSTEE AS PROVIDED ABOVE,
HAS CAUSED TIHS MORTGAGE TO BE SIGNED BY TS BULY AUTHORIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
MIDWEST TRUNT SERVICES, INC., SUCCESSOR TRUSTEE TO MIDWEST BANK AND TRUST COMPANY
UNDER TRUST AGREEMENT DATED 7-29.88, TRUNT #88.07-5862 + A07  PERsanvdlLy!

'»Q' /" e

. ———— b - e

B TRUST SRR ADMINLS RAR

CORPORATE ACKNOWLEDGMENT

P ‘ T 1]

STATE OF  TLLINCES D \“OI'I' IC[r}LS ‘\LTI

B Y @ ) J A § ¢ wpet M Truechis

| AN Ne *vi Yug Gurollinds
COUNTY OF ML I MyCezmlyliamz g in §, 1503
On this 5T day of - 1Y p? . befure o me. the undersigred Noiary Publi, personally
U =l - £

appcarcd .ékt.i.ﬂfﬁﬂm_, m.m‘ (7 J 4R = S

MIDWEST TRUNT SERVICES, INC.. SUCCESSOR TRUSTEE TO. MIDWEST BANK AND TRUST COMPANY
UNDER TRUST AGREEMENT DATED 7-29-83. TRUST #88-07-5562_:nd known 1o me to be an authornized

agent of the corporation that executed the Mongage and aknowledged the Mongare 1o be the trev and voluntary

at and deed of the corporanion, by authority of its Bylaws or by resolunon of4r board of directors, for the uses

and purposes therzin menticres]. and on cath stated that he or she is authonized to exicuze this Morngage and in

fact executed the Mongage on behalf of the gorporation.

By Reiding st £Lreord vale . I . .

Nofary Public in .md/ for the State of __ Z7°¢ ¢ ZNOTS

My commission rwlr'»'*-jl{'dz.dzy £ /?EZ#_ S
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