UNOFFICIAL COP4¥4‘.#.,U

RECORDATION REQUESTED BY:

Nalional Bank of Commerce
5500 St Charles Road
Berkeley, IL 60163-~1282

WHEH RECORDED MAlL TO:

National Bank of Commerce
5500 St Charles Road
Berkeley. IL 60163—1282

SEND TAX NOTICES Td‘ ’31

National Bank of Co "
5500 St Charies R M ﬁ
Berkeley, IL 607533)282."

'
P

0 i\
A FOR RECORDER'S USE ONLY
S SUNEL AU T--
SRR
R

ACONNORTI /. \Q)

This Mortgage prepared by: Cheryt /.. Leshing “E'QV{CES. INC
gege prep Y 5500M! Chr:les Road e
Berkeley I FJ163 b LA

MOPTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 12, 1997, herveen Gerald S. Fordon, married to Jeanetle A. Fordon,
whose address is 1512 Herbert Avenue, Berkeley, IL 64163 (reierred fo below as “Grantor”); and Nalionai
Bank of Commerce, whose address is 5500 St Charles Kona. Berkeley. Il 60163-1282 (referred lo below as

"Lender™)

GRANT OF MORTGAGE. For vaiuable consideration. Grantor morlragos. warrants. and conveys (o Lender alf
of Grantoi's nght. ttie. and interest in and to the following described.rest property. together with ali exist:ng of
subsequently erectea or atixed buildings. improvemenis and Nixtures . all easements. nghts of way. and
appurtenrances; all water, water nghts watercourses and ditch nghts (nciuding stock 1n utities with ditch or
irrigation ngnts). and alt other nights royaities. and prefits relating 10 the real proparty. insiuding without emitation
all minerals o, gas. geothermal ang similar maners. locsted in Cook County, Slale of lilinois (the "Real
Prcperty”):
Lol 19 in Block 2 in Wendley Berkeley Highlands Unit No. 1, being a Subdivisiun of the Wesl 716.60
fee! of the East 945.6 feet of the South 872.5 feel and aiso the Wesis 248.4 feel n1 ihe Easl 1195 feet
of the Soulh 170 feei of the Northwest fractional guarier of Section 7. Township 3% North, Range 12,
£ast of the Third Principal Meridian, in Cook County, illinois.

The Real Property or its address is common'y known as 1512 Herbert Avenue, Berkeley, [L 60163. The Real
Property tax gentficaiion number 1 15-07-114-015.

Grantor presently assigns to Lender all of Grantor's r:ght, utle, and nterest it and 1o all leases of the Property and
all Rents from the Progerty. In adation, Granior grants to Lender a Umiform Commergial Code secunty inlerest in
the Personai Property and Rents.

DEFINITICNS. The following wards shall have the foliowing meanings when used n this Mortgage. Terms aot
otherw:se cefined in this Mortgage shall have the meanings annbuted Lo such terms in the Umform Commerciat
Code. Al references to doltar amounts shalt mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Gerald S. Fordon. The Granmor is the mortgagor unde: this Mortgage.

Guarantor. The werd “Guarantor® means and includes without imitaticn each and ali of the guarantors.
sureties, and accommodation parties in connection with the indebiedness.
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improvements. The word “Improvements® means and includes without bmiatien all existmg and future
improvements.  buitdings.  structures. mobile homes affixed on the Real Propeity. facilties. addiions.
replacem=nts ard other construction on the Real Property.

Indebledness. The word “Indebtedness™ means all principal and interest payable uncer the Note ang any
amounts expended or advanced by Lender to discharge obligations ¢f Granicr or expenses incurred by Lender
to exforce obligahons of Grantor under this Morgage. 10gethar with interest on such amounts as provged n
this Mortgage. Al no lime shall the principal amount ¢of Indebiedness secured by the Mertgage, not
including sums advanced to protect the security of the Morlgage, exceed $12,000.00.

Lender. The word "Lender” means Natonai Bank ol Commerce. its successors and assigns  The Lenger 1s
the mortgagee under this iMorigage.

Mortgsge. - The word “Mortgage™ means this Morigage between Grantor and Lenger. and mciudes wihout
limitation all assignments and secuniy interest provisions relaling 1o the Personal Propetly and Rents.

original principzi 2:pount of $6,000.00 from Grantor 10 Lender. together with all renewals of, extensions of
maodilications of, retnarcings of. consolidations of, and cubsttutions for the promissory note or agreement
The interest rate on theNrte is 8.500%. The Note is payabie in 53 monthly payments of $123.10 and a final

estimated payment of $124.09.

Personal Property. The worus “Personal Property™ mean all equpment. fixtures. and other ancies of
rsonal properly now or hereaner swned oy Grantor. and now or hereafter anached or atixed 1o the Real
roperty. together with all accessions, parts. and additions 10, all replacemeants of. ang all substiiutions for. any

of such property; and together wih i, proceeds (including without irmitation all insurance proceeds and

refunds of premiums) from any sale or ot2r dieposition of the Propenty

Properly. The word “Properly” means coicelively the Real Property and the Personal Property.

Rea! Properly. The words "Real Pioperty™ mezs the propeny. interesis ang nghts descrnibed above in the
*Grant of Morigage® section.

Related Documents. The words "Related Docurierts™ mean and nclude whout imitation all prom:550ry
notes, credit agreements, ioan agreements, enviormenial agreements. guaranties. security agreements.
morgages, deeds of lrusl, and all other instrurients, u0:/cements and documents, whether now of nereafer
exisling, execuied in connection with the Indebtedness.

Rents. The word "Rents” mecans all present and future rents revenues. income. 1ssues. royalies. profits. and
other benelis derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THf SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS “ORTGAGE AND THE RELATED
DOCUMEHNTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOW'RG TERMS:

PAYMENT AND PERFORMANCE. Excent as olherwise proviged in this Mortgage. Grantor shai! pay to Lenoer all
amounts secured by this Mortgage as they become due. and shail sinctly pertorin ai of Grantor's obhgatons
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor’s possession and use of
the Property shall be governed by the fGiiowing provisions:
Possession and Use. Until in defauit. Grantor may remain in possession and control otvand operale and
manage the Properiy and coliect the Rents from the Propeny.
Duty to Maintain. Grantor shall maintain the Property n tenantable condition and prompily perform 2! repairs
teplacements, dnd maintenance necessary 10 preserve its value.

Hazardous Substsnces. Tne terms “hazardous waste.” "hazardeus substance.” "disposal.” “release.” ard
"threatened release,” as used n this Mortgage. shall have the same meanings as set forth in Ihe
Comprehernsive Envirormental Response, Compensation, and Liabilily Act ot 1980. as amendeo. 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986. Pub. L. No.
99-499 {"SARA"), the Hazardous Malerials Transportation Act, 48 U.S.C. Section 1801. et seq.. the Resource
Conservation and Recovery Act. 42 U.S5.C. Section 6901, et sq%. or other applicabie slale or Federal 'laws.
rules, of regulations adopied pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warranis to Lender that: (a) During the period of Giantor's cwnershup
of the Property. there has been no use, generation. manufacture, stgiage. treatmen, disposal. release or
ihreatened release of anT hazardous waste Or subslance by any oerson on, under. about or from the Propenty,
(b} Grantor has no knowledge of. or reason o believe that there has been. except as previously disciosed 10
and acknowledged by Lender in writing. (i) any use, generation, manufaciure. storage. trealment, disposal.
release, or threatened release of any hazardovs waste or substance on, under, aboul or from the Properf.t by
any prior owners ¢r occupants of the Propergv of (12 any aclual or threatened itigation or viaims of any kind
by any person relating to such matters. and (C) Except as previpusly disclosed 1o and acknowledged by

TN IeTE%LE

|
Note. Tre w(rd “Note™ means the promissory note or ¢redit agreement dated September 12, 1997, in the :
|
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Lerder in writing. (i) neither Grantor nor any tenant. contractor. agent or other authorizeg user of the Property
shall use. gererate. manufacture, store, trea'. cdispose of. or release any hazardous waste or substance on,
under. about or from the Properly and (n) any such actinly shall be ccnductea in comphance with all
apphicable federai. state. and local laws regulations and ordinances. including without limitation those laws.
requiations. and ordinances descnbed above Grantor aulhor.zes Lender and s agents to enter upon the
Property to make such inspections and tests. at Grantor's expense, as Lender may deem appropriate o
determine comphance of the Property with this section ¢f the Morgage. Any mspeclions or lests made by
Lender shall be for Lender’s purposes onfy and shall not be construed 10 create any rasponsituity 07 liahility
on the pan of Lender to Grantor of 10 any other person. The representalions and warranties contained herein
are pased on Grantor's due diligence n inveshgating the Property lor hazardous wasle and nazardous
substances. Granior hereby ({(a) releases and wawe$ any future clams against Lender for indemnity or
contribution :n the event Grantyr becomes hable far cleanup or other COsSts under any such laws, ard ()
agrees 1o ingemnty and hold harmiess Lender against anry and ali claims. losses, habiihes, damages,
penalties, and expenses which Lender may directly or ind:rectly sustain ¢r suffer resuliing from a breach of
this section rf the Mortgage or as a consequence of any use geneaticn. manufaciure. storage, disposal,
release or vreatened release occurning prior to Grantor's ownership or intesest 1n the Property. whether or not
the same was 0r shoukl have been known 10 Grantor. The prowisions of s section of the Morgage.
including the Oblgation to indemmily. shall survive the payment of the Indebtecness and the sansfaction and
reconveyance ¢! nen of this Mortgage and shait not be aflected by Lender’s acqu.siion of any interast in
the Propeny. whetiier by foreclosure or otherwise.

itJigsance. Waste. Grairor shail not cause, conduct or permit any nruisance nor comrd. permit. or suffer any
strippng of or waste on o« the Property or ary pert:on of the Property. VWithout imiing the generality of the
fsregoing. Grantor will nt temove, or grant 10 any oiher parly the nght to remove, any tmber, minerals
(inciuding o+l and gas). sGii, gravel or rock products withgut the prior wntten consant of Lender.

Removal of improvements. (runior shall not demolish of remove any imprevements from the Real Property
without the prior written consent ol Lender  As a condition to the removal of any Improvements. Lender maz
require Grantor to make arrang:mens sansfactory to btendes to replace such Improvements wit
Improvernents of at least equal value:

Lender's Right to Enter. Lender and i35 Zg2nts and representalivos may enter upon the Real Properny at all
reasonable Times to attend to Lender’s «nielests and to inspect the Property lor purpeses © Grantor's
compliance with the terms and cond:tions of (mis Mortgage.

Compliance with Governmental Requirements. | Grantor shall promptly comply with all laws. orainances. and
reqguiations, now or hereatter in eflect, of all goveramaatal authonties applicabie to the use or occupancy of the
Property  Grantor may conlest m good fath any such law. nrd:nance of regulation and withhold compliance
during any proceeding. including approprale appeals. 0 'ong as Grantor has not::od .ender 10 wnting pror 10
doing S0 and so long as. 1N Lender's so'e optmon. Lenue's interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequale secunty of & suzety bond. reascnably sabisfactory 1o Lender. to
protec! Lender’s interest.

Outy to Protect. Grantor agrees neither to abandon nor ieave urattunded the Properly. Grantor shall do all
gther acts. in addil:on (0 those acts set forth above in this secticn. whach from tne character anc use of the
Property are reasonably necessary tu protecl and preserve the Prope:,

DUE ON SALE - CONSENT BY LENDER. Lenoer may. at s ¢plion, deciarz immediately due and payable all
sums secured by this Mortgage upon the sa'e or iransler, without the Lender’s pniz¢ written consent. of alt or any
part of the Real Preperty. or any interest in the Real Property A “sale or transfer®.means the conveyance of Real
Property or any right. tile cr interest therein: whether legal. benehicial or equiabie. whether wofuntary or
involuntary. whether ty outr:ght sale. deed. instailment saie contract. land contract. corraci for deed. leasehold
interest with a lerm greater than three (3) years. lease-cphion contract. or by sale. assignznt. of transfer of any
benehcial interest 1n or to any iand trust holding title to the Rea! Property. or by any cther matbsd of conveyance
of Real Property interest It any Grantor 15 @ corporation parinership or hmited hability comgany transfer aiso
includes any change in canership of more than twenty-five percent {25%) of the veting stock. pannesship interesis
or rmited habilty company interests, as the case may be, of Grantor. However. this ¢ption shall not be exercised
by Lender f such exergise is pronuduad by federal taw of By lhnos law
LAJ(ES AND LIENS. The following provisions reiating 1¢ the taxes and hens on the Property are a part of this
or‘gage.
Paymenl. Grantor shall pay when due (and n all events prior 10 delinquency) all taxes. payroll taxes, special
tares. assessments. waler Charges and sewer ser.ice charges levied aga:nst or on acccunt ¢! the Property,
and shall pay when due all claims for work done on or for services rendereo or matenal furnished 1o the
Property Grantor shall maintain the Property free of all liens having pnority over or egual to the interest of
Lende: under this Morgage. except for the lien of laxes and assessments not due, and except as otherwise
provided n the following paragraph

Right To Contest. Grantor may withhold paymeni of any tax, assessment. o claimn connecticn with a good
faith dispute over ihe obligation 1o pay. so (ong as Lender’s interest in the Property 1s not AeoPa.fanzed. ' alien
anses or is filed as a resuit of nonpayment. Grantor shall within fifteen (15) days aker the hen anses of. ifa
lien 15 filed, within fiteen (15) days after Grantor has notice of the fikng. secure the discharge of the ken. or if
requested by Lender. depcsit with Lender cash or a su'icient corporate surely hond or other security
saustfactory 10 Lender in an amount sufficient 10 discharge the lien plus any costs and attorneys’ fees or other




UNOFFICIAL COPY L

09-12-1997 MORTGAGE Page 4
Loan No 9000013611 (Continued)

g oaTT e =

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest. Grantor shail
defend itself and Lender and shali satisfy any adverse jucgmenl before entorcemeni ‘agamst the Propeny
Grantor shall name Lender as an adcitonal obligee under any surety bond furnished in the contes!
proceedings.

Evidence of Payment. Grantor shail upon demand furmsh 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the apprnpriate governmental official 1o detiver 10 Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fite2n (15) days before any work 1s commenced,
any services are furnished, or any materials are supgised 10 the Property. if any mechanic’s lien. mateniaimen’s
lien, or other lier coufd be asseried on account of the work, services. Of malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grartor can and wili pay the cost
of such improverments.

ER%)PERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

lortgage.

Mainlenance-of Insurance. Grantor shall precure and maintain policies of fire msurance with standard
extended coverzne endorsements on a ‘eplacemen! basis for the full insurable value covering all
Improvements ¢n a2 Real Property in an amount sulficient 1o avoid application of any coinsurance clause. anc
with a standard moniagee clause in favor of Lender. Polictes shall be written by such insurance companies
and in such form as .90y be reasonably acceplable to Lender. Grantor shall deliver 10 Lender cerificates of
coverage from each insurer containing a stipulation thal coverage will not be cancelled or diminished withou! a
minimum ¢f ten (10) days™ prior writien notice 10 Lender and not comaining any disclaimer of the insurer’s
liability for failure to give surk notice. Each insurance policy atso shat ciude an engorsement providing that
coverage in favor of Lenaer witt-not be impaired in any way by any acl. omission or gefault of Grantor o1 any
other person. Shouid the Real Fiegery at any time bevome located in an area designaled by the Duector of
the Federal Emer %f‘;%y Managerent Agency as a special flood hazard area. Granfor agrees 10 oblain and
maintain Federal Fl Insurance o tha full unpaid principal balance of the Joan. up to the maximum policy
limits set under the National Flood \nsurance Program, or as otherwise required by Lender. and 1o maintain
such insurance for the term of the jean.

ication of Proceeds. Grantor shail jio'nsily ngggr Lender of any loss or damage (o the Property « the
eslimaled cos! of regair or replacement exce:az $5,000.00. Lender may make proof of loss i Grantor faiis 1o
do so within filteen (15) days of the casualty. ‘Wnether or nol Lender’s secutity is impaired. Lencer may ai i1s
election, apply the proceeds to the reauction of the Ihdebledness, payment of any lien affecting the Propeny.
or the restoration and repair of the Propenty. If Leade: elects to apply the pioceeds 10 restoration and repalr.
Grantor shall repair or replare the damaged or desitoynd Improvements in 8 manner satisfactory 10 cenger
Lender shall, upon satistactory proof of such expenditure ‘pav or reimburse Grantor from the proceeds fof the
reasonable cost of repair or restoration it Grantor is not M1 cefault hereunder. Ary proceeds which have no!
been disburses within 180 dars after their recept and which Lender has not commilied 10 the repar or
restoration of the Property shall be used first {0 pay any amouit-owing 10 Lender unger this Morigzoe, then 1o
f)repay accrued interest, and the remainder, if any, shail be-applied 10 the principal balance of the
ndebledness. If Lender holds any proceeds after payment in fuif o tﬁe ingebtedness. such proceeds shall e
paid 1o Grantor.

Unexpiied Insurance at Sale. Any unexpired insurance shail inuie to.the beneft ¢f. and pacs to. ihe
purchaser of the Property covered by this Morigage 2! an& trustee's sse or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of tfes Morigage, or it any action o
g«oceedmg is commenced that would matenatly atect Lender's interests in the Propeny. Lender on Grantot's
ehalf may, but shall not be requirad 1o fake any action 1hal Lenger deems appropraie. Any amount that Lender
expends in so doing will bear interest ai the rate provided for in the Note from the date inourrec or paid by Lender
10 the date of repavment by Grantor. All such expenses. at Lender's option. will (a) be pavinie on demand. ()
be added to the_ba1ance of the Note and be apportioned among and be payabie with any s allinent paymenis 1o
become due during either (i) the term of any applicable insurarice poiCy o (i) the remaining 1erm of the Note. o
(c) be treated as a balloon payment which will be due and payable at the Note s maturity. Tris Morgage also will
secure payment of these amounts. The rights provided for in tnis paragraph shali pe in agdition 10 any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such action Dy Lencer
ghgn nut be construed as curing the default so as to bar Lender from any remedy that # Otherwise would have
ad.
nglt:lRANTY: DEFENSE OF TITLE. The following provisions refating to ownership of the Propeny are a par of this
gage.
Tile. Grantor warrants thal: (@) Grantor holds good and marketable title of record 10 the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy. title teport, or final title cpinton issued in favor of. and accepted dy. Lender mn
connectioni with this Mortgage, and (b) Grantor has the fult night. powe’, and authonty 16 execute ang deliver
this Mortgage to Lender.
Defense of Tille. Subiect to the exception in the paragraph ahove, Granlor warrants ano will ferever delend
the title 10 the Property against the lawiul claims of all persons. In the event any aclion or proceeding s
commenced that questions Grantor's title or the interest of Lender under this Mortgage. Grantor snall gefend
the action at Grantor's expense. Grantor may be the nominal panly in such proceeding. but Lender shail be
entitled 1o participate i the proceeding and 10 be represented in the proceeng by counsel of | «nder’'s cwn
choice, and Grantor will deliver, 0f cause 10 be delivered. L0 Lender such insiruments as Lender may request
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from time
Complignz2 With Laws. Grantor warrants that the Property and Grantor's use cf the Property comphies with
all existing apphicable laws. ord:nances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Montgage.

Apptication of Net Proceeds. If all or any pant o! the Property 1s condemned by emmnent domain proceedings
of by any proceeding or purchase n heu ¢f condemnation Lender may al its election require that all or any
~ion of the net proceeds cf the award be apphed to the Indebtedness of the repair of frestoration of the
roperty The net proceeds of the award shail mean the award after payment of all reasonable costs.
expenses. and artorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding In condemnanon 1s hled. Grantor shall promplly notify Lender in writing. and
Grantor shali promptly take such steps as may be necessary to defend the acuon and obtain the award.
Grartor may be the nominal party 10 such proceeding. bul Lender shall be entitled fo participate in the
proceeding and to be representad i the proceeding by counsei of s own choice. and Grantor wil deliver or
cause to be aelivered to Lender such instruments as may be requestad by from 1:me to time 15 permit such
participatGa.

IMPOSITION OF AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions
relaling to governmentattaxes, fees and charges are a par of this Morigage:

Current Taxes, ecs-and Charges. Upon request by Lender. Grantor shall execute such documents in
additon to this Mortpaye. and take whatever other aclion is requested by Lender to pertect and continue
Lender’s lien cn the Reai Prnperty. Grantor shalt reimburse Lender for all taxes. as described below. together
with all expenses incurred iy cecording. perfecting or contnuing this Mongage. including without limitation all
1axes, fees. documentary siamps. and other charges for recording or registering this Morigage.

Taxes. The following shali coretpuie taxes to which this seclion apphes: (a) a s&ecmc tax upon this type ¢t

.‘.'.o‘ngaqe or upan all or any pant-of the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor

which Grantor 1s authorized or reaui ed ‘o0 deduct from payments on the Indebtedness secured by tnis type of

Mortga%_e; (¢) a tax on this type of Martcane chargeable against the Lender or the holder of the Note; and %ﬁ)

% speciic tax on ail or any portion of th2 Indebiedness ¢or cn payments of principal and interest made by
rantor.

Subsequent Taxes. I any tax to which irs section_apphes is enacled subsequent to tha date of this
Mortgage. this event shall have the same effect us an Event of Default (as dehned below). and tender may
exercise any or alt of its available remedies for an Event of Default as provided below unless Grantor either
‘.a) pays the tax before it becomes delinquent. or :0) contes!s the tax as growded above in the Taxes and

nel?s :aecuon and deposits with Lender cash or & suroiznt corporate surely bond or other security satisfactory
to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The fuiwing provisions relabng to this Morgage as a
security agreement are & part of this Mortgage.

Security Aq;eemen!. This instrument shtall constitute a secunty agreament {0 the extent any of the Proparty
constitutes fixtures or other personal property, and Lender shali huve ol of the nights of a secured party under
the Unidorrn Commerciat Code as amended from time to lime.

Securily Interest. Upon request by Lender. Grantor shall execute financirg statements and lake whatever
cther action is requested by Lender to perfect and continue Lender's cocurity interest in the Rents and
Personai Property. In addition to recording th:s Mortgage in the real propery recorts. Lender may. at any
time and without further authorization trom Grantor, fite executed counterparts. cogies or reproduclions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expensesancurred in perfecting or
continuing this securty interest  Upon defauit Grantor shait assemble the Personal Poonerty it @ manner and
at a ptace reasonably convenient 1o Grantor and Lender and make it avaiahle o Lenzer within three (3) days
after receipt cf written demand from Lenger.

Addresses. The maiing addresses of Grantor (deblor) and Lender {secured party). trom =hich information
concerning the secunty interest granted by this Mortgage may be obtaired (each as requiied by the Uniform
Commercial Code), are as siated on the hrst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refatrg to further assurances and
attorney-1n-tact are a pan of this Mongage.

Further Assurances. At any time. and from time o time, ugon request of Lender. Grantor will make, execute
and dehver. or will cause 10 be made. execuled or delivered. 10 Lender of 10 Lender’s designee, and when
requested by Lender. cause t0 be filed. recorded. rehled. or rerecorded. as the case may be. al such limes
and in such offices and places as Lender may Ceem appropnate. any and all such mortgages. deeds of rust.
secunty deeds security agreements. hnancing statements. continuation stalements. instrunients of turther
assurance. certificates. and other documents as may. in the sole cpinion of Lender. be necessary or desirable
in order to electuate. complete. perfect. continue. Or preserve {a\ the oblaticns of Grantor unger the Nole,
this Mortgage. and the Related Documents. and (b) the liens and secunty interests created by this Mortgage
as first and prior liens on the Properly. whether now owned of herealter acquired b{ Grantor.  Unless
prohtbited by law or agreed to the contrary by Lender in weng. Grantor shall reimburse Lender for alt costs
and expenses incurred in connecticn with the mattars referred 1o 1 this paragraph

Atlorney-in-Facl. I Grantor fails 1o do any of the things reterred 10 10 the preceding paragraph. Lender may
do sc for and n the name of Grantor and at Grantor's expense For such purposes. Grantor hereby
irrevocably appoints Lencer as Grantcr's attorney-in-fact for the purpose of making. executing. delivering,
fing. recording. and doing ail other things as may be necessary or desrrable. in Lender’'s sole opimon. ‘o
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accompiish the matters réierred t0 in the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the Indebledness when due, and otherwise performs all the oblgations
imoosed upon Grantor unoer this Monigage. Lender shaii execute and deliver 10 Grantor a sunatle satistaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lende:’s
security interest in the Rents and the Personal Property. Grantor wili pay. if permitted by apphcable law. any
reasonable termination fee as determined by Lender from time 10 time. 15, however, paymen! is made by Grantor.
whether voEumagi!{ of otherwise, or by guarantor or by any third party. on the Indebtedness and thereatter Lender
s forced to remit the amount of that payment (a) to Grantor's trustee in bankrup!c;r' 01 10 any similar person under
any federzd or state banlf..rqpxc:g law or law for the relie of debtors, (b) by reason of any judgment. cecree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's roperty of (c) by teason of
any setilement or compromise of any claim made by Lender with any claimant (inCiuding without limitation
Grantor}, the Indebtedness shall be considered un?aid for the purpose of enforcement of this Morigage and this
Morigage shall continue to he effective or shall be reinstaled. as the case may be. notwihslanding any
canceliation of this Mortgage or of any note 2r other instrument or agreement evidencing the Indebtedness and the
Property will cortinue 10 secure the amount repaid or recovered 10 the same extent as if that amount never had
been originally received by Lender. and Grantor shall be bound by any judgment, decree, order. settlement of
compromise relatirg 1o the Indebledness or 1o this Morgage.

DEFAULT. Each ci tre following. at the option of Lender, shall consttute ar event of default ("Everi of Defaull”)
under 1his Morigage:

Default on Indebtedsers. Failure of Grantor 1o make any payment when due on the Indebiedness.

Default on Other Paymeats. Failure of Grantor within the time required by this Mongage 10 make any
payr?en: for taxes or insursrce, OF any other payment necessary io prevent filing of or to effect discharge of
any lien.
Compliance Default. Faijure o1 Grantor 10 comply with any other term, obligation. ccvenant o1 condition
contained in this Mortgage. the Note %i-in any of the Related Documents.
False Statements. Any warranty. represantation or stalement made or furnished 1o Lender by or on behall of
Grantor under this Morigage, the Note or the Related Documents is false of misleachng in any materal
respect. either now or at the time made 07 «urnished.
Defective Collateralization. This MonFage v any of the Related Documerds ceascs 10 be in full force and
effect (including failure of any coilateral docurnen’sio create a vahd and perlecied secutily :nterest or hen) al
any time and for any reason.
Death or Insolvency. The geath of Grantor. the incolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the beneft of creditors. any lype of creditor workoul. or the
commencement of any proceeding undei any bankruptcy oo insolvency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosiie or forfeiture proceedings. whether by judicial
proceeding, seif-help, repossession of any other method. by A7 Creditor of Grantor or by any governmenta
agency against any of the Property. However. this subsection shail not apply in ihe evert of a good faith
dispute by Grantor as to the validity or reasonableness of the cliim which s the basis of the foreciosure of
forefeiture proceeding, provided that Grantor gives Lender wridien natico.of such claim and lurmshes reserves
or a surety bond for the claim satisfactory 1o Lender.
Breach of Other Agreemeni. Any breach by Grantor under the terrms of any other agreement between
Grantor and Lender Inat is not remedied wihin any grace period ’D!OVlded therzin. including without limitation
?ny agreemant concerning any indebtedness or other obligation of Grantor 10 Lender. whether existing now or
ater.
Events Atfecting Guarantor. Any of the preceding ever!s occu’s wiih 1espect 10 any Cuarantor of any of the
Indebtedness or any Guarantor dies or becomes incompelent. of revokes of disputesans vahcity of. or ability
under, any Guaraaly of the Indebledness.
Insecurity. Lender reasonably deems itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafiei
Lender, a! its cplion. may exercise any one of more of the following nghis and remedies. 1n addition 10 any other
rights or remedies provided by faw:
Accelerale Indebtedness. Lender shail have the right at its option without notice 10 Grantor (s declare the
entire Indebizdness immediately due and payable, inCluding any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. With respect to al! or any part of the Personal Property. Lender shail have all the nights and
remedies of a secured party under tne Uniform Commercial Code.
Collect Rents. Lender shall have the right, withoui notice 10 Grantor. to 1ake possession oi the Property and
collect the Rents. mclugjmgl amounts past due and unpaid. and appiy lhe nel proceeds over and above
Lender's costs, against the Indebiedness. [n furtherance of this nght. Lender may require any ienant ¢t other
user of the Property to make payments of rent or use fees directly 10 Lender. {f the Rents are ccilected by
Lender. then Grantor irrevocably designates Lender as Grantor's afiorney-in-fact 10 endotse instrumenis
received in payment thereof in fhe name of Grantor and 10 negoliaie the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response 10 Lender's demanc shall satisty the obligations for
which «(ne payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithes in person. by agent. or 1orough a receiver

Morlgagee in Posaession. Lender shall have the right to be placed as mortgagee in POSSESsIon of 10 have a
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ceceivar appointad 10 take possessicn of all or any parn of the Property aith the powser 1o protect and presery
the Property. to operate the Froperty preceding foreclosure of sale and 1o collect the Rents from the Property
and apply thre proceeds over and above the cost cf the recewershp against the Indebledness The
morigagee 'n PCSSesSion Or recerver may serve without bond of permilled Dy law  Lender’'s night 10 the
appointment ¢! a receiver shail ex.s W{'le!hm or not the apparent vaue ¢! the Property exceeds the
indebtedness by a substanhal amount Employment by Lender shail not disqquality a person from senang as a
recewver

Jhudigial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any oart of
the Property.

Deficiency Judgment. If permitted by applicable law. Lender may obtain a judgment for any deliciency
remaiming in the Indebtedness due 1o Lender after apphcation of afi amounts receied from the exercise of the
nghts provded in this sechon.

Other Remedies. Lender shail have all otnei nghts ang remedies pravided ¢ this Mortgage or the Note or
available at law or in equity.

Sale of the Pruperty. To the exterit permitteq by appflicatie faw. Grantor hereby waes any and all right 10
have the propery marshalled In exercising s righls and remeches. Lender shali be free Lo sel all or any pan
of the Property tagthar or separately, 11 one sale or by separate sales  Lender sha!l be eruitled 10 bid at any
public sale an ati-urany portion of the Property.

Notice of Sale. Lenviai shall give Granigr reasonable netce of the ime and place of any public sale of the
Personal Property of ‘ov4be time after which any private sale ot other intended disposttion of the Personal
Property is to te made. Teasonable notice shall mean notice grven at least ten {10) days before the time of
ine sale or disposition.

Waiver: Eiection of Remedier,. A waiver by any party of a breach of a provision of this Mortgage shal! not
constitute a waiver of or prejuoice (e party’s nights otherwise (o demand striict compliance with that provision
or aery other provision. Electich bv-uender to pursuge any remedy shail nol exclide pursuit of any other
remedy, and an election to make e:perdilures of take action to perform an obhigation of Grantor under this
Morigage aher failure of Grantor 19 peifzem shall not affect Lender’s right 10 declare a defaull and exercise s
remedses under this Morngage.

Aftorneys’ Fees; Expenses. if Lender :nsttutes any suit or acton to enforce any of the terms of this
Mortgage. Lender shall be entitted 10 recovel such sum as the court may adiudge reasonable as attorneys’
fees at tnal and on any appeal. Whether or aot uny court action s involved. ail reasonable expenses incurred
by Lender that in Lender's cpinion are necessarv. al any ume for the protection of ns interest or the
enforcement of its rights sha!l become a par of the indebledness payable on demand and shall bear interest

from the date of expendiure unit! reﬁaud atl the rawe provided for in the Note. Expenses covered by this

paragraph include. without kmitation. however subject 1o uny tmits under gpphcable :aw, Lender's attorneys’
iees and Lenger's legal expenses wiether or not there 1s a'awsut. mcluding aticrneys’ fees lor bankrupicy
proceeduggs (including efforts to modity or vacate an}.r dvomalic stay or injunclion), appeals and any
antiopated post-judgment collection services the ¢ost of seschina records, obtamm%mle reports (including
foreclosure reports). surveyors’ reports. and appraisal fees, and (2 surance, (o the extent permitied by
appiicable law. Grantor also will pay any coun costs, In addition 10 all. gther sums provided by law.

NQTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this !aericage. including without nmitation any
notice of default and any notice of sale to Grantor. shall be 1n wrnting. riay” be sent by telelacsimile (unless
otherwise required by law). and shall be electve when aciually geiivered, Lwhen deposited wath a rationally
recognized overmght couner, or. if mailed. shall be aeemed etiect:ve when deposit=d in the United States maii first
class. certified or registered mail, postage prepaid. directed 1o the addresses sn1own near the beginning of this
Mortgage. Any party may ¢change s address for notices under this Mortgage by givirg lovmal written notice 10 the
other parties. specifying tnat the purpose of the notice 1s 1o change the party's aadr=ss. Al copies of notices of
forectosure from the holder of any hen which has priofily aver this Mortgage shall be serq 12 Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to kegp Leader informed at all
times of Grantor's current address

MISCELLANEQUS PROVISIONS. The lcllowing miscellaneous provisions are a part of this Moitgdge:

Amendments. Tris Mortgage. together with any Related Documents. constituies the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {o this

ortgage shall be efective uniess given in writng and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepiled by Lender in the State of
iNinois. This Mortgage shall be governad by and construed in accordance with the laws of the Stale of
iflinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes cnly and are not 1o be
used (o interpret or define the provisions of this Mortgage

Merger. There shail be no merger ¢l the interest or estate created by this Mortgage with any cther interest or
estate n the Property at any time held by or for the benefit ol Lender 0 any capacity, without the wriiten
consent of "_ender.

Seversbility. It a court ol competent junsdicion hnds any provision ¢f this Mortgage io be invahd or
unenforceable as to any person or circumstance, such finding shail not render that prowision invalid or
uneniorceabie as to any otner persons or circumstances. !f feasible, any such offending prowision shall be
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deemed to be modified to be within the limits of enforceability or validity: however. if the oending provision
cannot be so modified. it shali be stricken and all other provisions of this Morigage in all otner respects shall
remain valig and enforceable

Successors and Assigns. Subject to iive hmitations stated in this Mortgage on transfer of Grantor’s interest.
this Mortgage shall be binding upon and inure 10 the benefit of the parties. their successors and assigns |
ownership of the Property becomes vested in a person other than Grantor. Lender. without notice to Grantor,
may deal with Granlor's successors with_reference 1o this Mortgage and the Indeptedness Uy way of
forbearance or extension without releasing Grantor from the obligations of this Morngage of habilily uncer (he

Indebiedness.
Time I8 of the Essence. Time is of the essence n the performance of this Mortgage.

Waiver ol Homestead Exemplion. Grantor hereby releases and waives all nights and benefits of the
homestead exemption laws of the State of lilingis a5 10 all Indebledness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{ nghts under this Morgage (o under
the Related Segcuments) unless such waiver is in writing and signed by Lender No delay or omission on the
part of Lergarin e_xercusin%_any right ghall operate as a waiver of such right or any other right. A waiver by
any party of a provisicn of this Mortgage shall not constitute a waiver of or prejudice the party s right otherwise
10 demand stric: compliance with that provision or any other prowision. No pnior waiver by Lender, nor any
course of deaiing weiween Lender and Grantor. shali constiiule a waiver of any of Lender’s nghts or any of
Grantor's obligations 75 to any future transactions. Whenever conseni by Lender is required in this Mongage.
the granting of such coneent by Lender in any instance shall not constitute continung consent 10 subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO iTS TERMS.

GRANTOR:

il Do

Gerald S. Fordon

WAIVER OF HOMESTEAD EXEMPTICN
I am gigning this Waiver of Homestead Exemplion for the purpose of expressly releasing and waiving all

rights and benefits of the homeslead exemplion laws cof the State of lllinois as o #' Zebts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants inthis Morigage.

nette A. Fordon
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INDIVIDUAL ACKNOWLEDGMENT

)
188
COUNTY OF Cook )

STATE OF _ iilinois

On this day before me. the undersigned Notary Public, personally appeared Gerald S. Fordon 10 me known 1o be
the wnddual descroed in and who execuled the Mortgage. and acenowledged thal he of she signed the
Morigage as his or her free and velunrtary act and deed. lor the ¢ses and purposes there:n mentoned

Given under r.y iand and official seal this _ 1. th  dayof Septerber .19 97,

_‘_....L_g MM___M Residing al

Notary Public 4:1 and foi tve State of __111inois

My commission expires .~ December .2, 1948

INDIVIGUAL ACKNOWLEDGMENT

STATE OF [1linois

)

)88
COUNTY OF Cook 1

On this oay before me. the undersigned Notary Public, personail.-appeared Jeanette A. Fordon. 1o me known o
be the indmiduai descnbed in and who execuled the Waivei of Homesteed Exemption. and acknow!edged that he
or she signed the Warwver of Homestead Exempt.on as s or her free and volumary act and deed for the uses and
pLeposes theretn mentioned

Given under my hand and official seal this _1.th dayof _Septexmber —~ 1997

By “ A AL - _____ Residing at

Notary Public ih and for the State of  1liinois “OFFIUVAL SEALY

My commission expires __ December 2!, 1998
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I1llinois )
) 88

COUNTY OF Cook )

On this day before me, the undersigned Notary Putlic. personally appeared Jeanetle A. Fordon. 19 me known {0
be the individual described in and who executed the Waiver ol Homeslead Examption. and acknowiedged thatl he
or she signed the Waiver of homestead Exemplion as his ¢ her (ree and voluntary act and deed. for the uses ang

purposes therein.mentioned.
Given under my nznd and official seal this _ 12th  dayof _ September .19 97 .

/ f -
By f / /i ﬁ (’2’72 L{fﬂd Residing at

Notary Public in and for {Fe %.ate of 11linois e s
- nGyFICIAL SEAL
. - CHiZv A LTSTIRA
7 -—
My Femmsson erpiee Decembr‘—r _‘:2 ’ 2 KOTERY b 7000 = STedt 0 woN
WY COMNIS: Oh EXPIRES PIC ., cwid
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