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MORTGAE

THIS MORTGAGE IS DATED SEPTEMBER 12, 1997, between JANES E. WALSH Ill and CHRISTINE M. WALSH,
HIS WIFE, AS JOINT TENANTS, whose address is 6508 CHARLESTCN ST., OAK FOREST, IL 60452 (relerred
1o below 8s ~Grantor"); and MHeritage Bank, whose address is 11902 South Pulsski Road, Alsip, IL 60803
{referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war’aris, and conveys o Lender ali
o Arantor's right, title, and interest in and to the following described real propety. together with all existing or
subsequently arected or affixed buildings, improvements and fixtures; all easemems, rights of way, and
appurtenances. all water, water rights, waiercourses and ditch rights (including stoc n utilities with ditch or
irrigation rights); and al other rights, royalties. and prefits relating to the real property, inchiding without limitation
all minerals. oil, gas. geothérmal and similar matters, located in COOK County, Slate of llinois (the “Real
Property”):
LOT 27 IN RICHMOND ESTATES, BEING A SUBDIVISION OF PART OF THE NORTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED iN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH §, 1987, AS DOCUMENT #3596626.

The Resal Property or its address is commonly knovin as 6508 CHARLESTON ST, OAK FOREST, L 60452.
The Real Property tax identification number is 28-18-406-033.

Grantor presently assigns to Lender aii of Grantor's right, title, ana interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Cemmercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shal! have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings aftr:buted 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounls in lawfu! money of the United States of America.
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mostgages. deeds of irust, and all other instruments, agreements and documenis, whether now or hereafier
exigting, executed in conneclion with the Indebledness.

Rarls. The word "Rents™ means all present and future rents, revenues, income, issues. royailies, profis, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. This MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED On THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREPY. THIS MCRTGAGE 1S GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

PAYMENT AND PERTORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender a’)
mn:gissacgggggy s Morgage as lhey become due. and shall stnctly perform all of Graniof's obligations
u H .

POSSESSION AND MAINTZHANCE OF THE PROPEZRTY. Grantor agrees that Grantor's possesgion and use of
the Preperty shall be governiad Gy the 1oilowing provisions:

Possession and Use. Unul/in default, Grantor may remain in DOssession and controi of and operate and
manage the Propeny ang ccliect the Rents from the Property.

Duty 1o Maintsin. Grantor shall mziriain the Property in tenantable conditron and prompily perform afl repairs,
replacements, and maintenance nesessary 10 presarve ils value.

Hazardous Subslances. The terms ‘hazardous waste,” *hazardous substance.” “disposal,” “release,” and
“threatened release,” as used n this ‘mnortgage, shall Pave the same meanings as set forth in the
Comgrehensive Environmental Response.-Lsmpensation, and Liability Act of 1580, as amended. 42 USC.
Section 9601, et seq. QCERCLA'), the Superturd Ame,ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 (“SARA"). the Hazardous Matenals Trarsportation Act, 49 U.S.C. Section 1801, et seq.. the Resource

Conservation and Recovery Act. 42 U.S.C. Sectior ¢901, et seq.. or other applicable state of Federal laws,
rules, or reguiations adopted pursuant to any of the foregeing.  The lerms “hazardous waste® and “hazaroous

substance® shal! also include. without limitation, petro’eum and petroleum Dy-products or any fraction thereof
and asbestos. Gramtor represents and warrants 1o Lerass that: (a) Dunng the penod of Grantor's ownership
of the Property, there has been no use, generation, manfactere, siorage, heatment, disposal, release of
threatened reiease of any hazardous waste or substance by a7v-person on, under, about or from the Propenr:
(0) Grantor has no knowledge of. or reason 1o believe thaf tnire. has been, except as previwusly disclosed to
and acknowledged gg Lender in writing, (i} any use. generatizi, manufaciuie, slorage, treatment, disposal.
release. or threatened release of any hazardous waste of subsianct o, under, about of from the Propenl‘_by
any pnor owners or occupants of the Propenrg or {i1) any actual or threuiened litigation or claims of any kind
by any person reiatng 10 Such malters: a {c) Except as previouasl: disclosed to and acknowledged by
Lerder in writing, {i} neither Grantar nor any tenant, contractor, agent ¢« uher authorized user of the Property
shall use, generate, manufacture, slore, treal. dispose of, of release any hurzardous waste or subsiance on,
under, about or from Ihe Propeity and () any such acuvily shat! be conoucled in compliance with all
applicable federal, state. and local laws, regulations and ordinances, including withoul limitation those laws,
regulations, and ordinances descnbed above. Grantor authorizes Lender ano its agems (o enter upon the
Property 0 make such ingpeciions and tests. al Grantoe's expense, as Lender ma; deem appropriate to
determing compiiance of the Property with this section of the Morigage  Any inspccions or tests made by
Lenger snail be for Lender's purposes only and shall nod_be construed to create any izJgironsibility of liabfiity
an the pan of Lender to Grantor or 10 any other person. The representations and warrarows contained herein
ae based on Granor's due dm?ence in nvestigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any fulure claims against Lender 1o indemnity o
contribution in the event Grantcre becomes liable for cleanup of other costs under any such laws, and (D)
ayrees 10 indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages.
{)gnames, and expenses which Lender may directly or indirectiy susiain or sulfer resufting from a breach of
his section ¢! the Morigage or as a consequence ol any use, generation, manufacture, s!o:age, disposal,
release of tnreatened refease occurring prior 1o Grantor's ownership of interest in the Property, whether or nol
the same was Or should have been known 1o Grantor. The provisions of this section ol the Mortgage,
including the obligation to indemnify, shall survive the payment o! the Iindettadness and the satisfaction and
reconveyance of the lien cof this Mortgage and shall not be alfecled by Lender's acquisition of any interest in
the Property, whether by fcreciosure or otherw:se,

Nuisance, Waste. Grantor shall not cause, conduct or permit 2ny nuisance nor commit, pesmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Yithout limiting the generality of the
toregoing. Grantor will not remove, or E!am 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel of rock products withcut the pror written consent of Lender.

Removal of improvements. Grantor shall not demolish & remove any Improvemants from the Real Froperty
without the prior written coasent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements sauisfactory o Lender to replace such Improvements wit
improvements of at teast equal vaiue.

Lendar’'s Right to Enter. Lender and its agents and representatives may enter upon the Real Propenty at ail
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Application ot Proceeds. Grantor shall prorgcpllg nggar Lender of any !oss or damage to the Property if the
estimated cost ol repair of replacement exceeds 31,000.00. Lender may make proof ¢f loge it Grantor fails to
do so within fitteen (15) da'{s of the casually Whether or not Lender’s security is impaired. Lender may, at its
election, apply the proceeds to the reducticn of the Indebtedness, payment of any lien affecting the Property,
or the resioraiion and repair of the Propeny. !f Lender elects 1o apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory o Lender.
Lender shail, upon sausfactory proof of such expenditure, pay or reimburie Grantor from the proceeds for the
reasonable cost of repair or restoraticn if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da[ys after therr receipt and which Lender 1as not committed 10 the repair of
restoration of the Prooerty shall be used first to pay any amount owing 10 Lender under this Mortgage, then to
Prepay accrued interest, and the remaimnder, if any, shall be agohed to the pnncipal baiance of the
I;\agdet)teténess It Lender hokds any proceeds after payment in full of the Indebtedness, such proceeds shall be
:a to Grantor

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mongage at an; trustee’s sale of other sale heid under the
provisions gty Morngage, of at any foreclosure sale of such Property.

Compliance wrn Exisling Indebledness, During the period in which any Existing Indebtedness described

below is n eltect, compiiance with the insurance provisions contained in the instrument ewidencing such

Existing indabtegriess shall constilute compiiance wilh the insurance provisions under this Morigage, 1o the

extent compliance witiahe terms of this Mortgage would constitute a duplication of insurance requirement.

any proceegs from the wpzyurance become payabie on loss. the provisicns in this Mortgage for division of

mdoggfgds shal apply caly ‘o that portion ol the proceeds not payable 1o the holder of the Existing
ness.

EXPENCITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation 10 mantain Existing Indentcdiess in good standing as required below, of if any action of proceecing is
commenced that would materially affcct Leader's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action (hat Lender deems appropriate.  Any amount that Lender expends in 50
doing will bear interest at the rate provided-for«n the Credil Agreement from the date incurred of paid by Lender 1o
the date of reggrment by Grantor. All such erpenses, at Lender's option, will a? be payable on demanc, (b) be
added to the balance of the credi line and be appritioned among and be payable with any instaliment payments
tc become due dunng either (i) the taim ol any aslicable insurance golicy or (i) the remaining term of the Credil
Agreement,_of (C} be treated as a balloon paymant »~hich will be due and payable al the Credit Agreement’s
matyrity. This Morgage also will secure payment of these amcunts. The rights provided for in this paragraph
snaii be 'n addiion 10 any othar rights or any remedias-towhich Lencar may be entitled on account of the default.
Any such action by Lender shall not be construed as cuing the defaull so as to bar Lender lrom any remedy that
it otherwise would have had.
ﬁARMNTY ; DEFENSE OF MITLE. The foilowing provisions riai.ng to ownership of the Property are a pan of this
ortgage.
Tile. Grantor wereanis that: (a) Grantor nolds good and arketable litle of record lo the Property in fee
simple, free and clear of all liens and encumbrances other than thse set forth in the Real Pro?en description
of in the Existing Indebtedness section telow or in any litle insurance nolicy, title report, or final title opinion
issued in favor of, and accepted Dy, Lender in connection with this haiigage, and (b) Grantor has the full
rnight, power. and authority to execute and detiver this Mortgage to Lenaer

Defense of Title. Subject 10 the exceplion in the pargﬁraph above. Gramo’ warrants angd will forever delcnd
the title 1o ihe Property against the iawlul claims of all persons. in the evant any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgzaqe. Grantor shall defend
the action at Grantor's expense Grantor may be the nominal party in such Fv cceding. but Lender shall be
entitied l%aamc:pate in the proceeding and to be represented In the proceeding by ciursel of Lender’s own
choice. and Grantor will delwver, of cause 10 be delivered, 10 Lender such instruments 25 Lender may reques!
from time 10 time {0 permil such participahon.

Compliance With Laws, Grantor warrants that the Progeny and Grantor's use of the Proferty complies with
all existing applicable laws. ordinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following prowisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part ol this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to the lien
securing payment of an existing obligation with an account number of 57195 to LAKE MORTGAGE CO., INC.
described as. MORTGAGE LOAN DATED AUGUST 2, 1993 AND RECCRDED AUGUST 10, 1993 AS
DOCUMENT NO. 93627745. The exising obhgation has a current principal balance of approximately
$148.288.95 and is in the original principal amount of $154.500.00. Grantor expressly covenants and agirees
to paJ. or see to the pavment of, the Existing Indebledness and to prevent any default on such indebtedness,
any defauilt under the instruments evidencing such indebtedness, of any defauil under any security documents
for such indebtledness.
No Modification. Grantor shail not enter into anv agreement with the holder ¢f any morngage, deed of trust, or

other security agreement which has prionty over this Mortqa?e by which that agreement is modified, amended,
extended, of renewed without the prior written consent ol Lender. Grantor shall neither request nor accept

any future advances under any such security agreement with.oul the prioi written consent of Lender.
CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part cf this Mortgage.
Applicaton of Net Proceeds. If all or any pan of the Propenty is condemned by eminent domain proceedings
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however %aymem is made by Grantor, whether voluntarily or otherwise, or by guarantor of by any thirg party, on
the Indebtedness and thereaher Lender is forced to remil the amount of that payment (a) to Grantor’s trustee in
bankruptcy cr to aSJ simiiar person under any federal or stale bankruptcy law of law for the relie! of detiors, (b)
by reason of any judgment. decree or order ol any court O administrative body having jurisdiction over Lender or
any of Lender’s property, of {C) by reason of any settiement or compromise of any claim made by Lender wilh any
claimant (including without fimitation Grantor), the indebledness shall be considered unpait for the purgose of
enforcement ¢! this Morigage and this Mongage shall continue to be eHective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or Gf any note or ather instrumenl or agreemeni

e encing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment. decree, order, settlement or compromise refanng (o the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the cption of Lenger, shall constitute an event of delault ("Event of Defaul®)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assels,
liabilities, or any ether aspects ol Grantor's financial condition. (b} Grantor does not meel the rgga{ment terms of
the cregit fine ancount. {c? Grantor's action or inaction adversely atfects the collateral for the credit line account i
Lender's rights in (k2 colfateral. This can inciude, for examgple, faiture to maintain required insurance, waste or
destructive use ol thodwelling, failure to pay taxes, death of all persons hiable on the account, transfer of litle of
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
angther lien, or the uss ¢! funds or the dweliing for prohidited pyrposes.

RIGHTS AND REMEDIES G4 -DEFAULT. Upon the occurrence cl any Event of Default and at any time thereafter,
Lender, al its option, may exerZ:se any one or more of the lollowing nghts and remedies. in addition 1 any other
rights or remedies provided by law:
Accelerate Indebledness. Lenucr shall have the nght at its option without notice to Grantor to declare the
entire Indebtedness immediatel, Zu: and payable, including any prepayment penalty which Grantor would be
required 1c pay.
UCC Remedies. Wilh respect to aii o any part cf the Personal Propenty, Lender shall have all the rights and
remedies of a secured party under the Urotorm Commercial Code.

Collect Rents. Lender shall have the righ!. witrout notice 1o Grantor, to take possession of the Property and
collect the Rents, mcludlng' armounts past u.=-and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this ri?hx, Lender may require any tenant or other
user of the Property to make payments of rent of use fees directly to Lender. (I the Rents are cofiected by

Lender, then Granlor mevocabl{hdesignates Lendar-as Granlor's attorney-in-facl to endorse instruments

received in payment thereof in the name o! Grantcr urd 10 nﬁo&iate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in resporse o Lender's demand shali salisfy the obligations for
which the payments are made, whether or not any proper jgrounds for the demand existed. Lender may
axercise its nghts under this subparagraph &ither 1n Defson, vy 2gent, of through a receiver.

Mortgagee in Possession. Lender shall have the night 10 be.2.;aced as morigagee in possession of 10 have a
receiver appointed 10 lake possession of ah of any part of the 5ropf.fny. with the power 10 protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, anc (o collect the Rents from the Property
and apply the proceeds. over and above the cost of the receiveisiip, against the indebtedness. The
mortgagee in pCssession Cf receiver may serve without bond if permigzd by law.  Lender's right to the
appointment ol a recewver shall exist whether of no{ the apparent vabie ol the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not discualify a person from serving as a
receiver.

Jr::dg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s yterast in ail or any part o
the Froperty.

Deficiency Judgment, |f permitted by applicable law. Lender may oblain a judgmeiit tor any deficiency
remaining in the indebtedness due to Lender alier application ¢! all amounts received freir e exercise of the
nghts provided in this section.

Other Remedies. Lender shall have all other nghts and remedies provided in this Morngaye or the Credit
Agreement of available at law or in equity.

Sale of the Properly. To the extenl permutted by apphcable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising us nghts and remedies. Lender shall be tree to sell all or any pan
of the Property together of separately, in one sale or by sepasate sales. Lender shall be entitled to bid at any
public; sale on ali or any portion of the Prcperty.

Notice ot Sale. Lender ghall give Grantor reasonatie notice of the time and place of any public sale of the
Personal Property or of the time alier which any private sale or other intended disposition of the Personal
Property is to be made. Reasgnable notice shail mean nclice given af feast ten (10) days before the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Moitgage shall not
constitute a waiver ol or prejudice the eal:t(r 8 rights otherwise to demand strict compliance with that provision
or any other prowision  Election by Lender 10 pursue any remedy shali not exclude pursuit of any other
remeJy. and an election 10 make expenditures cr take aclicn to perform an obligation of Grantor under this
Mortgage aker failure of Grantor 1o perform shall not affect Lender's right 1o declare a delault and exercise its
remedius under this Morigage.

Attorneys’ Fees; Expenses. il Lender institutes any suil or action to enfoice any of the terms ol thig
Mongage. Lender shall be entitled to recover such sum as the court may adjwige reasonable as attorneys’
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‘ (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ){{.zu» Jaedz,
JAMES E. WALSH Il
L//‘
U A -
- {V«bi'{:»u., jh ﬁf'/‘nbé-d/{\_/

CHRISTINE M. /wALSH

INDIVIDUAL ACKNOWLEDGMENT

Oip :
STATE OF Nl ) Patricia & Sethr
) 8 Nty Pabc. Saie of Wisis

“" Commitger Frriva:r -

OFTICIAL SEALY l

COUNTY OF Ca-i{fg_, ) e

On this day before me, the undersigned Notary Pudlic - personaliy appeared JAMES E. WALSH il and
CHRISTINE M. WALSH. 10 me krown to be the indwvidua:sJdrscnibed in and who execuled the Mongage, and
acknowledged thal they signed the Mortgage as their free and valintary act and deed, for the uses and purposes
therein mentioned. 4
Given under my hand and official seal lhia i“f day of W19

By et i wesiding st . one L o g

' ( S _ T ab e s

No!an/ Public in and for the State of _ [go -t oty

My commission expires Sy /o~ 00

£
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