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MORTGAGE

THIS MORYVGAGE (“heounty Instrument™y s genon SEPTEMBER 4, 1997
The mortgagor s WILLIAM &, SCHAAFSMA, SR. and PATRICIA A. SCHAAFSMA, HUSBAND AND WIFE

¢ Borrower ) This Secunty tnstrument 1s given 0
FIRST NATIGNAL BANK OF EVERGRLEN PARK .
which 1s organized and evsting under the lawsof |, THE UNTTED STATES OF AMERICA . and whosc address 1s
4900 W. 95TH STREET, OAK LAWN, !L 50453

Clender™) Rorrowet owes Lender the principal sum of
IH[RTY_THREF THOUSAND AHD NO/!OG#I*’* YT 23 22 1222222222222 2 Y2283 222222222 222 dds )
Doliars (U 8 ¢ 33,000.00 3. This debt 18 cviderced by Borrower's note datzd the same date as this Secunity
Instrument (" Notz™, which provides for monthiy pazments. with the full debt. 1f oot pad cather. duc and pavable on
SEPTENBER 4, 2012 This Sccurny instrument sccurss to Lender <ar the sepayment of the debt evidenced
by the Note, "ith nterest. and sl repewals, extensions and modificaticas 06 the Note. by the payment of ali other swums, with
interest. advanced under paragraph 7 to protect the secunty of this (eunty Instrument. and ¢y the performance of
Borower's cosenants and agreements under thie Security Instrument and-ae Motz For this purpose. Borrower docs hereby

mortgage. gram and convey w Lender the fatlowing dessnbed property iocated 1 LOOK
County. [inots

07 15 IN EAGLE RIDGE ESTATES UNIT THREE, BEING A SUBGIYVISiON OF PART OF THE
HORTHWEST 14 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY. ILLINOIS.

PIN: 27-32-104-014-9000

ATGF, ING

which has the address of 10952 GARRETT ORIVE ORLAND PARK

iStreet) L H

llinois AP#G2 60467 t Properry Addrgdr’).
[Zsp Conde| X y/ A !

ILLINOIS - Single Famib - Fannie Mae Freddie Mac LNIFORM INSTRUMENT Form 3014 990
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TOGETHER WITH all the improvements pow of hereafier ercctzd on the properny, and all casements. appurenanies.
and fixtures now or hereafier a part of the property. All replacements and addiuons shudl also be covered by this Sceunity
instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property *

BORROWER COVENANTS that Borsower is lawfully seised cf the ¢siate hereby conveved and har the nght 1o
mongage. grant amd convey the Property and that the Property 15 unencumbered, eacept for encumbrancet of recond.
Borrower warrants and  will defend generally the titie to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-umform covenanis with
[imited variattons by jurisdiction o consutute a uniform securay instniment covering real properm

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaierest: Prvpayment and Late Charges. Borrowe! shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and latr charges due under U Note

2. Funds for Taxes and Insurance. Subject to applicable 1aw or to 2 written waiver by Lendvr, Borrower shall pay
10 Lender om thy day monthly pavments are due under the Note. uniil the Note 1s pard 1 full. a sum CFunds™) for 1ad yearly
taxes and asséssients which may atain priority over this Security Instrumen as a lien on the Propery: «bi vearly icaschold
payments or ground rents con the Propenty, if any, i) vearly hazard or propenty insurance premuums; i veathy flood
Isurance premiumy, 5. any: (c) yearly mongage insurance promuwns, of amy; and ¢ any sums pavable by Bortower (o
Lender, in accordance with the provisians of parsgraph 8, in lieu of the payment of motigage mstrance premiums These
items are called "Escrow Yeenw.” Lender may. at amy time. collect and hold Funds in an amount not 1o exceed the manimum
amount a lender for a feacrdliy. related mortgage loan may requise for Borrower s cscrow accoun: uncer the federal Real
Estate Settiement Procedures A<t of 1974 as amended from time o ttme, 12 U'S.C. 82601 1 seg. (' RESPA™), tinless another
law that applics fo the Funds sele sicsser amount 1t so, Lender mayv, at anv time. vollect and haid Funds in an amount not 1o
exceed the lesser amount Lender mar ciimate the amount of Funds due on the basis of current data and teasvnable cuumates
of expenditures of future Escrow ltemeor ctheraise in accordance with applicable law.

The Fupds shall be held in an institvzion, whote deposils are imsured by a federal agency, insirumentahiy. or enuly
tinctading Lender, if Lender is such an institution) or i anv Federal Home Loan Bank Lender shall apphy the Funds to pay
the Escrow "~ns. Lender may nct charge Borrower for holding and apphang (e Fupds, annually analvzing the escrow
account, ur venfying the Escrow lems, unless FKender pavs Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender o -s2quite Borrower to pay a one-ume charge for an independemt real
estate (ax teporting service used by Lender in connection with this loan. unless applicable law provides otherwise Unlesy an
agreement is made or applicable law requires interest 10 o¢ paid, Lender shall not be required to payv Bortower any intercst of
earnings on the Furds. Borrower anc Lender may agres in wrrang. powever, that interest shll be pad on the Funds. Lender
shal! give 10 Botrowe:, without charge, an annual accourtng ui Zire Funds, showing credits and dehits 0 the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds 17 pledped as additional securiy for all sums secured by
this Secunty [nstrumen:.

If the Funds held by Lender cxceed the amoums permitted to'be bold by applicable law, Lender shall accoum 1o
Borrower for the excess Funds in accordance with the requirernents o applicils Jaw, Jf the amount of the Funds heid by
Lender at any time is not sufficient 10 pay the Escrow liems when due, Lender may <o notdy Borrower m wnting, and, in
such case Borrower shall pay 1o Lender the amount necessary 1o make up uv Asficieney. Borrower shall make up the
deficiency in no more than iwelve monthly pavenents, at Lender™s sole duscrenon.

Upon payment in full of all sums secured by this Security Instrument, Lender <tz orompilv refuné to Borrower am
Funds held by Lender. If, under paragraph 21, Leader shall acquire or seli the Property. Lender, priot 10 the acquisition o
saic of the Properry. shall apply any Funds heid by Lenger at the time of acquisiton orsak as 2 credit againdt the sums
secured by chis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavmems received by Lender under
paragsaphs 1 and 2 shall be applied: first, to anv prepaymem charges due under the Nete: secoud. 10arounis payable under
paragraph 2. :hird, (o inerest due; fourth, (o rrincipai due: and last. 1o any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions_afmhotable 1o the
Property which may attain priority cver this Security Instrument, and leasehold pavmenis or ground rents. <t uny Borrowrs
shall pav these obligations in the manner provided in paragraph 2, or if ot paid in thar manner. Borrower shail pay them on
time directly to the person owad payment Borsower shall prompuly furnish to Lender aii notrces of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly. Borrower shall promptly furmush to Lender receipts evidendiug
the payments.

Borrower shall promptly discharge any hen which has priority over this Secunn Instrument unless Borrower () agrees
in wriling 10 the payment of the obligation secured by the lien in a manner zcceplable ta Lender: () contests in good taith the
lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion operaie i prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinaung 1he ien 1o
this Security Instrurment. 1f Lender delermines that any part of the Property is subjcct 1o a lien which may attain priorty ove:
this Security Instrumeni. Lender may give Borrower a notice identifving the hien. Borrower shall sausfy the hen or take one of
mote of the actions se1 lorth above within 10 days of the giving of notice

§.  Harard or Propert; Insurance. Borrower shall keep the improvemente now exisung or hezeafter crecied on the
Property insured against toss by fire, hazatds included within the term “extended coverage” and any other hazards. mcluding
floods or flooding, for which Lendes requires insurance. This insurance shall be mamtained in the amounts and
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for the pertods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject i
Lender’s approval which snall not be unreasonably withheld If Borrower fails to maintain coverage deseribed above. Lender
may. at Lender’s option, oblain coverage io protect Lender’s rights in the Property 10 accordance with paragraph ?

All imurance policies and renewals shall be acceptable to Lender and shall ixlude a standard mortgage clause Lender
shail have the right to hold the policies and renewals If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Bortower shall gwe prompt potise 1o the msurance carnier and
Lender. Lender may make proof of loss if not made prompily by Botrower

Unfess Lender and Borrower otherwise agree 1n writing, insuranve proceeds shall be applicd to resioration: or repair of
the Properts damaged, if the restoration or fepair is economically feasible and Lender’s secuniy is not lessened. Uf twe
restoration or repatt 18 not econonucally feasible or Lender's security would be iessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not (heny duc, with any excess paid to Borrower 1
Borrower abandons the Property. or docs pot answer within 3 days a notice from Lender that the msurance cartier has
offered 1o settle a claim. ther Lender may collect the msurancy proceeds Lender may use the proceeds to repair or restore the
Property of (6 pa:_ sums secured by this Security Instrument, whether or not then due. The dh-day pertod will begin when the
nolice 15 given.

Unless Lendei 274 Botrower otherwise agree tn wising. any apphication of proceeds to prmipal shall rot cuend or
postpone the due date-w 4a monthly pavments referred to in paragraphs | and 2 or change the amount of the payments 1f
urder paragraph 21 the @20mety 15 acquited by Lender. Borrower's right (o any insurance policies and proveeds resulung
from damage to the Propeny priar 10 the acquisition shall pass 10 Lender 1o she extent of the sums secured by this Securnty
Instrument irnmediately prior to ¢ acquisition

6.  Occupancy. Preservatisn, Maintenance and Protection of the Properts; Borrower's Loan Application:
Leaseholds. Borrower shall ovcupy. estadlish, and use the Propeny as Borrower's pnincspal residence within sixty days after
the exccuiivn of tus Secunty Instruaw /a7 shall continue to occupy the Property as Borrower's principal 1esidence for at
least one vear after the date of occupancy: wnless Lender otherwise agrees ' wntinz, which conssnt shall not be
unfsasomably withheld. or uniess extenuating crrvumstances ctist whichk are heyond Borrower’s continl. Borrower shall not
destrov. damage or unpair the Property, allow the Froperty to detenorate. ot commit waste on the Properiy. Borrower shall
be tn default 1f any forfetture action of proceeding. whetber civil or cnminal, is begun that in Lender's good faith judgiment
could result in forfeirure of the Property of otherwis: matenally impair the lien created by thic Secunty Instrument or
Lender's security interest Boriower may cure such a defuuit 224 reinstare. as provided 1n paragraphi 18, by cousing the aciion
ef proveeding fo be ismissed with a ruling that, in Lender’s good faith determunation. preciudes forfeiture of the Borrower's
interest in the Property or other matenial impsirment of the iizn sreated by thts Secunty Instrument of Lender’s secunty
interest Borrower shall also be 1n default if Borrower, during tk-io<n application process, gave nuatcnally false or naccurate
informauon or statements to Lender tor (ailed 1o provide Lender with zay matenial information) in connection with the loan
evidenced by the Note. insluding, but not imited to, representations corsrining Borrower’s occupancy of the Property as a
pancipal residence M this Seceny Instrument is on a leaschold. Borrowe: vl comply with all the provisions of the lease I
Borroswer acquires ice title w the Property, the lcasehold and the fee title saall psi-merge unless Lender agrees 1o the maiger
in writing

7. Protection of Lender's Kights in the Properts. If Borrowsr fails 1o sorform the covenants and agreements
contained n this Secunty Imstrument, or there is 4 legal proceeding that may sizniicantdy affect Lender's nghis in the
Propetty (such as a procecding in bankrupicy, prowate. for condemnation of foriziture ¢ - enforce laws or regulations), then
Lender may do and pay for whatever is nocessany to protect the vaiue of the Property and fandee s nights in the Propenty
Lender’s actions may include paying amy sums secused by a lien which has priority over thes Necurity Instrument. apreanng
In courl. paying reasonable attorneys” fees and entering on the Property 1o make repairs Althourn Lender may  take acuon
under this paragraph 7. Lender does not have te do so

Any amounts disbursed by Lender under tis paragreph 7 shall become addrional dett of Berrower secured by this
Secunty Instrument Unless Berrower and Lender 2gree 1o other terms of payment. these amounis shall boarinterest from the
date of disbursement at the Note rate and shall be payable. wuith interest. upon notive from Lender 10 Boripaur requesung
payment

8. Mortgage Insurance. If Lender requited mortgage msurance s a conditton of making the loan secursd by this
Secunny Instruinent, Borrower shall nay the premiums required (o mainwain the morigage insuranve n effect. If. for any
reason, the morigage insurapce coverage required by Lender lapses or ceases o be m effect. Borrower shall pay the
premiums reguired o obtain coverage substantially cquivalent to the morigage 1asurance previeushy in cffect. at a cost
substantialls cquivalent to the cost to Borrower of the mortgage insurance previously n ¢ifect, from an aliernate morigage
insuret approved by Lender. If substantially cquivalent morigage insurance coverage 1s imi avaiiable. Botrower shall pay 10
iender each moath a sum cqual to one-twelfth of the yearly mergage insurance premium berng pud by Borrower when the
insurance conerage iapsed or ceased 1o be in effect Lender will accept. use and retain these payments as a loss resenein liew
of mongage insurance  Loss reserve payments may no lenger he raquised. at the option of Lender, if morigage wnsurancs
coverage (in the amount and for the pertod that Lender tequites) provided by an tnsurer approved by Lender again becomes
availablz and 1s obtained Borrower shall pay the premiums required 1o maintain mortgage mnsurancs in cffect, of ta provide a
loss teserve. untl the requirement for mongage insurance ends in accordance with ans witten agreement between Borrower
and Lender or apphoable law

9. Inspection. Lender or its agent may make reasonahle entrics upon and inspections of the Property. Lender shalt
give Borrower nouce at the me of or prior (o an inspection specifving reasonable cause for the mspecion
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10. Condemnation . The proceeds of any award or claim for damages. direct of consequential, in vonnectien with
any condemnaiion or other waking of any pan of the Propenty, or for converance n hew of condemmation. are herehy
assigned and shal! be paid 1 Lender

In the event of a total taking of the Property, the precesds shall be applied 1o the sums secured by this Securty
Instrument, whethier or not then due, with any excess paid 1o Borrower. In the event of a parual taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amowt of tic sums
secured by this Secunty Instrument immediately defore the taking, unless Berrower and Lender otherwise agree in writing,
the sums secured by this Security lustrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (&) the tofal amount of the sums secured immediately before the wking. divided by (b the [air marke: value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in ihe event of a partial 1aking of the
Property in which the fair market value of the Property immediaicly before the taking is fess than tie 2mount of the sums
secured imunediately before the taking, unless Borrower and Lender otherwise agree in wriing or unless applicable law
otherwise provides. the procecds shall be applicd 1o the sums secured by this Sezurity Instrument whether o1 not the sums are
then due.

If the Propeuy is abandoned by Borrower, of if. after notice by Lender to Borrower thar the condemnor offers 10 make
an award or setle.a claim for damages. Borrower fails 1o respond 10 Lender within 30 dave afier the dawe the notice 15 given,
Lender is authorizes 1¢ collect and apply the proceeds, al its option, cither 1o restoration o1 repair of the Propeny or io the
sums secured by this Socuniy Instrument, whether or not then due.

Unless Lender and orower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend of
posipone the due date of the motihly payments 1eferred io i paragraphs | and 2 of change the amount of such pavinents

11. Borrower Net Re'cased; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of-di¢ sums szcured by this Secunty Instrument granted by Lender 10 any successer in niercst
of Borrower shall not operate to tefiase the iiability of the original Borrower o1 Borrower's successors i interest Londer
shall not be required 1o commeiks proceeditgs agains! any successor 1 interest or refuse to extend timx for pavment or
otherwise modify amortization of the sums serured by this Secunity instrument by reason of anv Semand made by the
original Bottower or Borrower's successors.in interest Any forbearance by Lender n excrvising any night ot remedy shall
not be a waiver of or preclude the exercise of ary rieht or remedy.

12. Successors and Assigns Bound; Joint anu Several Liability; Co-signers. The covenams and agreements of this
Security Instrument chall bind and bencfit the succezsirs and assigns of Lender and Borrower. subject in the provisions of
paragraph 17. Borrower's covenanis and agreements shal' tx joint and several Any Rorrower who to-sigme this Secun
Instrument but does not exccute the Note (a) is co-signing, this Secunity Instrument only 1o morigage. grant and convey thal
Botrower's intsress in the Propenty under the terms of this Secrnity Instrument; (1 15 noi personally obligated o pay the
sums secured by this Security Instrument: and (¢) agrees that Lesder and any other Borrower may aprie to extend. modify,
iorbear or make any accommodations with regard w the terms O this Security Instrument or e Nowe without that
Borrower’s consent.

13. Loan Charges. 1f the loan sccured by this Secunty Instrumess 1s subject (o a law Which sets maximum foar
chaiges, and that law is finally interpreted so that the interest or other Joan chuiges coliecied of w0 be oiliesicd n connection
with the loan exceed the permitted limits. then: (as any such loan charge shald be teduced by e amount necessary o reduce
the charge to the permitted fimit: and (b) any sums already collesied from Berrowes vhich cxcecded parmitted himits will be
refunded 10 Borrower. Lender may choose to miake ts refund by reducing the prinaipel oved under the Note or by making a
direct payment to Bortower If a refund reduces principal, the reduction will be treuted 2va partal propavmeut without any
prepayinemt charge under the Note.

14. Notices. Any notice 1o Borrower provided {er in this Security Instrument shalloc given o delivenng it or by
mailing it by first JJass mail uniess applicable law requires use of another method. The notice shail be direcied 1o the Property
Address or amy other address Borrower designates by notice to Lender Any votice to Lender thalibe 25 en by first class nuail
to Lender's address stated heteini or any other address Lender desipnates by notice ‘o Borrower. Ainvawice provided for o
this Security Instrument shall be deemed (o have been given 10 Borrewer or Lender when given as providrd in this paragraph

15. Governing Law; Severability. This Security Instrument shall be poverned by federal liw arc B faw of the
jurisdiction in which the Property is located. In the event that any prevision er clause of this Secunty Instrutient or the Note
conflicts with apolicable law. such vonflict shalf not affect other provisions of this Secunuty Iastrument or the Note which can
be given effect without the conflicung provision. To this end the provisions of this Sezunty Instruinent and the Note are
declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Neie and of thus Secunty Instrument

17. Trensfer of the Property or a Beneficial \nterest in Borrower. If all o1 any pari of the Propeniy of any interest
in it is sold or transferred (or if 2 beneficial interest i Borrower is sold o1 transferred and Bortower 15 not a natural persom
without Lender’s prior writien consetnt, Lender may, at its opuion, require immeciate payment m full of alf sums secured by
this Secusity {nstrument. Hawever, this option shall not be exercised by Lender if exercise 1s prohubiiad iy federal law as of
the date of this Security Instrumenl

If Lender exercises this option. Lendcr shall give Borrower notice of acceleranon The notice shall provide a penind of
not fess than 30 davs from the date the notice is aelivered o mailed within whick Borrower must pay all sums sezured tn
this Security Instrument. If Borrower fails 10 pay these sums priot to the expiration of this penod, Lender may mnvoke any
remcdies permnitied by this Secunity Instrument without further notice or demand on Buiiower.

18. Borrower's Rigln to Reinstate. If Borrower meets certain concrtions. Berrower shall have the nght 10 have
enforcement of his Security Instrunent disconunued 2t any time prior {o the carhier of {ai 5 davs (o1 such other penod as
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applrable law muy speaify for reinstatementy before sale of the Property pursuant o any powcr of sale contained n this
Security Instrument; or (bs entry of a judgment enforcing this Secunty Ip<rrument. Those Conditions are that Borrower (@)
pays Lender all sums which then would be duc under this Security Instrument and the Note as i no acceleration had occurred:
iby cures amy default of any other covemants or agreements; () pavs all expenses incurred in enforcing this Securiny
Instrument, including, bat not limited 10, 1easorable attorneys’ fees: and (4 akes such action as Lender may reasonably
require to assure that the lien of thus Security Instrument, Lendet’s rights in the Propenty and Borrower’s obligation to pay the
sums secured by this Security lnstrurpent shall conmtirue unchanged Upon reinstaiement by Borrower, this Secunty
Instrument and the obligations secured hereby shall remamn fully effective as 1f no acceleration had occurred However. this
tight {0 reinstate shall not apply 1n the case of acceleration under paragraph 17

19, Sale of Note: Change of Loan Servicer. The Noie or a partual interest i the Note (together with thrs Secuniy
Instrument) may be sold one or more Lmes without prior notice to Borrower A sale may result in a change in the enuty
(known as the “Loan Sctvicer '} that collects monthly paymenis due under the Note and this Secunty Instrument. There also
may he one of ;ote changes of the Loan Serviver unrelaied lo a sale of the Note. I there 15 a change of the Loan Servicer,
Borrower will ‘e ziven written notice of the change in accordance with paragraph 14 above and applicabic law. The notice
will state the name aps-address of the new Loan Servicer and the address to which payments should be made The notice will
alse contain any otherZafirmation required by applicable law.

20, Hazardous Suzqunces, Borrower shali not cause of permit the presence. use, disposal, storage, or release of amy
Hazardous Substances on of *i-the Property. Borrower shatl not do. nor allow anyone else 10 du, anyvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply {o the presence. use, of
stcrage on the Property of smallqaannties of Hazardous Substances (hat are generally recognized to be appropriate 1o normai
resideniial uses and 1o amtenaice of the Property.

Borrower shall prompily give Lender writen notice of any investigation, claim, demand, lTawsuit or other action by any
governmenta! of regulatory agency of prvile party imolving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 17 Borrower leamts, or is notified by any gevernmenial or regulatery authority,
that any removal or other remediation of any iwardous Substance affecting the Properiy is nevessany, Borrower shall
promptly take all necessary remedial actions in accoidrace with Environmental Law

As used in this paragraph 20, “Hazardous Substances .z« those substances detined as toxiv or hazardous substaies by
Environmental Law and the following substarces: gasoliie. kerosene. other flammable or tovic petroleum produsts. ouc
pesticides and herbicides, volatile solvents, matenials containing atbestos or fermaldenyde, and radioacine nuaterials. As used
in this paragraph 20. "Epvironnwental Law ' means federal laws ard Juws of the jurisdiction where the Property is located that
relate to health. safety or environmental protectson.

NON-UNIFORM COVENANTS. Borrower and Lender further cozerant and agrece as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrrwer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument {but nit piior tu acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specify: (2) the default; (b) the action cequired to ctire the
default; (c) a date, not less thun 30 davs from the date the notice is given tu [scrrower, by which the default must be
cured; znd (d) that failure to cure the default on ar before the date specified in the potice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and szle of the Property. The notice
shalt further irfzrm Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleraZ’on and foreclosure. If the
default is nct cured on or before the date specified in the notice, Lender at its option may reguirs immediate payment
in full of all sums secured by this Security Instrument withont further demand and may fureclose this Security
Instrument by judicial proceeding. 1.ender shall be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorness’ fees and costs of titlelevilence.

22, Release. Upon payment of ail sums secured by this Secunity Instrument, Lender shall release this Security
Insirument without charge 10 Borrower  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcer waives all nght of homestead cxemption 1n the Property
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24. Riders to This Security Instrument. )f onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach sich rider shall be incorporated into amd shal amend and
supplement the covenants and agreements of this Szcurity Instruniem as if the nder(s) were a part of this Security Instrumen).
{Check applicable boxfes))

D Adjustable Rate Rider U Condominium Rider _‘ 1-4 Family Rides
1 .
[—! Graduated Paymem Ridet {X—; Planned Unil Development Rider ;__l Biweekly Pavment Rider
™ —
D Balloon Rider [__i Rate Inprovement Rider i Second Hotre Rider

D Other ) Lipecity]

BY SIGNING B8F_OW, Borrower accepis and agrees 10 the lerms and covenants contained 1n pages | through b of this
Security Instrumenst anv in anv rider(s) exectied by Borrower and reccrded wk it

Witness: Witness:

ILLUTAM R. SCHAAFSMA, SR.

“An QJZ 4 ‘f@/d {/V“ 260 Seal)

gorower - PATRICIA A, SCHMF SHA -Berraanr

- - (Seni; iSeal)
-Botrawer ‘Borrower
_i8eal L . . (Seah
-Borrowet -Borrewet
STATE OF ILLINOIS, COGK  Counry sv:

L. THE UKDERSIGKED . a NoUrs Public 12 and for siid countv and state,
do hereby ceriify thar ~ WILLTAM R. SCHAAFSMA, SR. and PATRICIA A SCHAAFSMA, RUSBAND AND

WIFE

.personaily known 10 me 10 be the same personis) wiose names) are
subscribed 10 the foregoing insirumerit. appeared before me this dey in person, and acknowledget ther  they siened
and delivered the said instruments as  their free and voluntary act, for the Usesans purposes theremn &gt

lonh.

Given under my hand and official scal. this 4TH davof SEPTEMBER, 1997

My Commission cxpices: /7 /|
o 11]15)77 QJ/LWMM&L{__

Nun r‘uhh
PR A é\ww
This instrument was prepared by AND DELIVER TO: OFFICIAL SEAL ¢
MARIAN BARATT A §
rame) So LTy
FIRST NATIONAL BANK OF [VERGREEN PK i
(Addsess)
4900 WEST 95TH STRELT
OAK LAWN ILLINOIS 60453 Form 3014 990
ITEM 107608 (3400)  Docid H00000" " 26 Page 6 of & papess Te O3 4t "&J;:“Eﬁ:‘é‘f.‘.’s‘"?;“'
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made s~ 4TH day of  SEPTEMBER, 1997
and 14 incnrporated 1nto and shall be decmed to amend and supplement the Mortgage. Deed of Trust or Secunity Deed tthe
"Secunity Instrument’) of the same date, given by the undersigned rthe “Borrower ™+ to secure Borrower's Noe 1o F[RST
NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, [L 60452
ithe “Lender™)
of the same date and covering the Properiy described ¢ the Securttsy lnstrument and Jucated at

x {2
T ND PARX, ] X (15
10952 GARRETT DRIVE, ORLAND PARK. il BP9§Z 60487 X (5
The Property inciudes, but is not Lmited to, 4 parcel of land improved with a dwelling. ogether with other sich parcels and
certain common aress and factlities. as described ra COVENANTS, CONDITIONS ARD RESTRICTIONS FOR
EAGLE RIDGE EST/AIES UNIT THREE

ithe "Declaration”)  The Propzris 1s a part of 3 planned unit deseloprment knownas EAGLE RIDGE ESTATES UNIIT

THREE
[Name of Planned Unit Deselopment]

(the "PL'D"y The Property alto invludes Borrowet’s interest in the homeowners assodtation or cquivalent enlity owning of
managing the comnwn arcas and facilites o0 the PUD (the “Owners Assoniation’y and ihe uses, benetits and proceeds of
Borro==r's interest

PUD COVENANTS. [n additon to the sovsnants and agreements made in the Secunty Instrument. Borrowet and
Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shail pertorm all of Boriower's obhipations under the PUD’s Censtituent
Documents  The “Constiuent Documents™ are the: 1 {decraton; (n) articles of icorporation, (rust nstrument ot any
equivalemt document which creates the Owners Association; ardit any by-laws or other sules or regulations of the Owners
Avociation  Borcower shall promptly pay. when duc, all ducs aid assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 5o long as the Owners Association mainins) with a generally accepied Insuranve carner. a
‘master” or “blacker” policy insuning the Property which is satisfactory to Len?r and which provides insurance coverage in
the amounts, for the periods. and agamnst the harards Lender requires, including fire and hazards inciuded within the term
“extznded coverags,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthiy payment te Lender of the yeasly prenuum
nstallments for hazatd insyrance on the Property, and

;1) Borrower’'s obligaten under Unmiformm Covenant $ to maintain hazard snsura’we voverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Assciziion pohicy

Borrower shall give Lender prompt notice of any lapse i required hazard insurance coverags rrovided by the master
or blanket pohicy

in the event of a distribution of fiazard insurance procceds in ficu »f restoration or repair folowing a loss to the
Propecty. or to common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and shall be
paid 0 Lender  Lender shail apply the proveeds to the sums secured by the Security Instrument, with any excess paid o
Borrower.

. Public Liability [nsurance. Borrower shall take such actions as may be reasonable 10 instre that the Owners
Assoviation ibaimains a public liabifity insurance policy acceptable in form, amount. and satent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. dirsct or consequential, payable to Borrower in
connevtion with any condemnation or other taking of ail or any pait of the Property or the common areas and facilities of the
PUD, or for any convevance in licu of condemnanon. arce hereby assigned and shall be paid «o Lender  Such proceeds shall
be appiied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant [0.

MULTISTATE PUD RIDER -- Singlc Famdy - Fannie Mae Freddle Mag UNIFORM INNTRUMENT \ Form 3150990
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E. Lender’s Prior Consent. Borrower shail noi. except after notice 10 Lender and with Lender’s prior wniten
consent, cither partition or subdivide the Propony o1 corsent to:

{1) the abandonment or termunation of the PUD. excep: for ahandonment or termunation reiuired by 2w in the (aw
of substantial destruction by fire or other casualy or in the case of a laking by condcmnaum or eminent doman,
(i) any amendment 1o any provision of the "Constituent Documnents” if the pravision is *n the express benefit of
Lender:

{iti} termunation of professional management and assumption of self-management of the Owners Associztion; of
(iv) any action whicn would have the cffect of rendering the public liabiliiy nsurance coverage maintamned by the
Owners Associalion unaccemadle to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessinents when due, then Leadsr may pay them, Apy
amowiils disbursed by Lender under this paragraph F shall become addittonal debt of Borrower secured by the Secuniy
Instrumen’.. Urniess Borrower and Lender agree (o other terme of paviment, wnese amounts shall bear imerest from the date of
disbarsemert 7. the Notc rate and shall be payabic, with intcrest, upon notice from Lender to Borrower requesung pavment

BY SIGNING BELCO N, Borrower accepts and agrees to the tertits and provisions contained in pagrs 1 and 2 of tus PLD
Rider.

' f
?/ a cal) JM; Lé/{‘r/ AL " (Sealy

WILLIAM R. SFHAArSMA B“"’“" PATRICIA A. SCHAAFSMA £
o (Seal)  _{5¢al.
‘Borrower -Bomowet
1€ __{Szaiy
-Ba Towe. -Borrower
Form 3150 990
GR &". ACB
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