UNOFFICIAL COPY:: .

RECORDATION REQUESTED BY:

Charter Naliona! Bank and Trus!
2200 West Higgins Road
Hoffman Estatles IL 60195

WHEN RECORDED MAIL TO:

Charter Nationa! Bank and Trus!
2200 West Higgins Roa
Hofiman Esiales, IL 60

SEND TAX NOTICES TO: m
HENRY L. Z%NDER and JOYCE M. |
NDER by

ZE v
1003 BRENTWGOD LANE % ™
MOUNT PROSPLCY, IL 60056 & | -
AV FOR RECORDER'S USE ONLY

This Morigage prepared by: CHARTEF. nATIONAL BARK AND TRUST
2200 W. IIIGGINS ROAD
HOFFMAN £S1ATES  IL 60194

MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 29, 1997, betveen HENRY L. ZENDER and JOYCE M. ZENOER, whose
address is 1003 BRENTWOOD LANE, MOUNT PROSFELT, IL 60056 (referred to below as "Grantor™); and
Charter National Bank and Trust, whose address is 2200 ¥ sst Higgins Road, Hoffman Esiales, IL 60195
(referred to below as “Lender”).

GRANT OJF MORTGAGE. For valuabie consideration, Grantor morigazos, warrants, and cenveys lo Lender ai!
of Granter’s right, ulle, and interest in and to the following descrnbeq real property. together with alt exisling or
subsequently erected or affived buildings., tmprovements and fixtures “all easernents. rights of way. and
appurtenances; ail water, waler nghts, watlercourses and aitch rights {incivairyg steck m yiilities with dnch or
irngation rights}. and all other nghts, royalties. and prolits relaling to the real property. including without limitation
all minerals. oil, gas. geothermal and similar matters. located in COOK Counly. Siate of lllinois (the "Reasl
Property™}:
LOT 193 IN BRICKMAN MANOR FIRST ADDITION TO UNIT NO. z BEING A SUPUIISION OF PART OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTI1. SANGE 11, EAST
OF THE THIRO PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECCRTiD NOVEMBER
18, 1959 AS DOCUMENT NO. 177153803 IN COOK COUNTY, ILLINCIS.,

The Real Property or its address is commonly known as 1003 BRENTWCOD LANE, MOUNT PROSPECT, IL
60056. The Real Propenty tax klentification number is 03-26-311-004.

Grantor presently assigns Ic Lender all ot Grantor's nght, title, and nierest in and to all leases cf the Property and
all Rents from the Prcperty. In addition, Grantor grants 10 Lender a Unilorm Commercial Code securily interest in
the Parsonal Property and Rents. ey

DEFINITIONS. The fcllowing words shall have the following meanings when used in this Mortgage. Terms not 79
otherwise defined in this Mortgage shall have the meanings altnbuted 10 such terms in the Uniform Commercial 4/-
Code. All references to doitar amounts shall mean amounts in law!ul money of the United States of America. m. r

Credit Agreement. The words "Credii Agreement™ mean the revolving line of credit agreement dated August
29, 1997, between Lender and Grantor with a credit limit of $74.000.00. together with all renewals of,
extansions of. modifications of, refinancings of. consolidations of, and substitutions for the Credit Agreement. ! 7.5,
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08-29-1997 MORTGAGE
Loan No 505123166 (Continued)

other benelits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

.. AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

. SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS. EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lender all
a:wéyunttg_ sg{curl;ed by this Mortgage as they become due, and shaft strictly perlorm all of Granior's obligations
under this Mortgaae. .

POSSESSION aNL, MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be qoverned by the following previsions:

Possession and sy, Until in default or until Lender exercises its r_i%m to collect Rents as provided for in the
Assignment of Reats form executeo by Grantor in connection with the Property, Grantor may remain in
possession and conurracf and operate and manage the Property and coliect the Rents from the Property.

Duty to Maintain. Granior shall maintain the Praperty in tenaniable condition and promptly perform all repairs,
repfacements, and mainteia.ice necessary 1g preserve its value.

Hazardous Subslances. Thre ‘cims “hazardous waste,” "hazardous substance,” “disposal,” “release,” and
“threatened release,” as used . rthis Mortgage, shall have the same meanings as set fcrth in the
Comprehensive Environmental Response, Compensation, and Liabibty Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ("CERCLA"), e Supertund Amendments and Reauthorization Aci of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Maiiz!s Transpertation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.G.C._Section €901, el ., ¢t other applicable state or Federal laws,
rules, or regulations adopted pursuant to any ofthe foreguing. The terms “hazardous waste™ and "hazardous
substaiice”™ shall a!so inClude, withou! limtauc-pelroleum and petroleum by-products or any fraction thereol
anct asbestos. Granior represents and warranis to-Lender that (a) Dunng the period of Grantor's ownership
of the Proper there has veen no use. generition, manufacture, storage. treatment, disposal, release or
threatened release ¢f any hazardous wasle or substarce by any person on, under, about or from the Propen?':
() Grantor has no knowiedge of, of reason to believe (pat there has been, excepi as previously disciosed fo
and acknowledged by Lender in writing, (i} any use, Jeneration. manufacture, storage treaiment, disposal,
release, cr threatened release of any hazardous waste oy sulstance on, under, about or from the Propenl_by
any prior cwners or accupants of the Prope{fg or (u) any zotugt or threatened litigation 0r claims of any kind
by any person refating to such matters: a (c) Except as prowously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, conlractur, agesi or cther authorized user of the Property
sha!! use. generate, manufacture, store, treat, dispose of, or relese any hazargous wasle or substance on,
under, about or from the Propery and (n) any such actwily snall’be conducted in compliance with ail
apphcable federal. state. and local laws, requlations and ordinances, including without himitation those laws,
regulations, and ordinances described above. Granor authonzes Lendor 2nd its agents to enter upon the
Property to make such inspections and tesls, at Granlor's experse. as vender may deem appropriate (o
determine compliance of the Property with this section of the Moﬂggge. Ky inspections or tests made by
Lerder shali be for Lender's Purposes only and shall not be consitued 1o creatz anv responsibdity or habilty
ot the part of Lender to Grantor of to any other perscn.  The representaticns and :vananties contained herein
are based on Granioi's due dah?ence In investigating the Property lor hazaroous r.aste and hazardous
substanzes. Grantor herevy (a) releases and waives any future claims agains! Lercer for indemnity of
contribution in the event Granloi becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender agains! any and ail claims, losses, uabilities, damages
penalties. and expanses which Lender may directly or indirectly sustain or suffer resulting ticm a breac of
this section of the Moglgage of as a consequence of any use. generation. manufacture, s-orage, disposal,
release or threatened release occurring pror 1o Grantor's ownership of interest in the Property, whether or not
the same was of should have been known lo Grantor. The provisions of this section of the Morigage.
inciuding the obiigation to indemaily. shall survive Ihe payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mcrigage and shall not be affected by Lenger's acquisition of any interes? in
the Progerty, whether by loreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause. conduct 67 permi any nussance nor commit, permit. or suffer any
stripping ol or waste on or 10 the Property ot any poion of the Property. Wilhout limiting the generality of the
toregoing, Grantor will not remove, ©f grant to any other party the right (0 remgve, any limbers, minesals
(including oil and gas). soil. gravel or rock products without the prior written consent of Lender.

Removal of improvements. Granior shaii not demolish or remove any Improvements from the Real Property
wahout the prioe written consent of Lender  As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satsfactory 10 Lender o replace such Improvemenis wil
improvements of al least equal value.

Lender's leht 1o Enter. Lender and is agents and representatives may enter upon the Rea! Property at all
reasonable bmes 15 attend to Lender's interesis and lo inspect the Property for purposes of Grantor's
compliance with the terms and congditions of this Mortgage.

Compliance with Governmenial Requirements. Grantor shall prompily compiy with ain laws, ordinances, and




UNOFFICIAL COP¥#:7
e el
‘Aupedold ay) Builbaye ual Aue 10 juawAed ‘sSaLpalQBpul Ayl JO uonINPR; 8yl 01 sraeno:d ay Midde ‘voudaE
S)t 1B *ARW Japuan ‘pAJedun §1 ALINIS S,JapudT 10U JO JBYIBUM AIBNSED BY) JO SABD (G)) UBAT|Y UIkIm OS Op
01 8{IB) JOIUBID JI 850] J0 jooud axew Aew Bpudl 00 'gs,%»eoxa wawedede, J0 sedal Ji KO pRlBWIS
aul jt Auadosgd 8y o} abewep Jo $50) Aue JO Japuat Aiou ApOwosd JEUS JOWBID) ‘SpaRo0Id o uonedddy
‘URDY 3 JO W) By) 10} EDUBINSU YINS
UIRIUIBW O] PUE "Japuay AQ pasinbal asimiayl0 st J0 'wesbold aoueInNsU! POOId [BUDIEN JUl KPUN 185 SIlu
Adjod wnwixew ao.g 0} &n ‘ueo| Ay jo Baueeq {ediound piedun (IR Syl KO} BJURINSUY ’Pool {EUiPa< URWIBL
pUEB LBIQe 0; s3aibe JojursD) ‘eate piezey pooy [e10ads B se Aouaby ludwabeuepw Asusbiowi fesapad sul
J0 J0109NG 3y AQ pIRUBISSP BB UB U1 PAIRDD) $1W023Q aw AUB Je Apadold (BaY BUl pInoYS LosIad Jaulo
AUB JO (OJUBJE) JO YNBJBP JO UOISSILO ‘Jde Aue AQ Aem Aue Ul pasiedun 3Q 10U (| Japuayo JCAH) Ui SDBIBACY
1By Bupinosd Wawasiopus UB apNiow |lByS 0S[e A2Ij0d SOUBINSUI YDB3 9210 YdNs aab 01 3un(B) J0) Angey
$,J8JNSU; 9yl JO Jawie2sIp Aue BUILIUOD JOU_ pue JBpUST 0) 810U Ualu Joud SABP (0)) ual Jo WwnWiUL
® INOYUM PAYSIUILIP JO PB|IBoURD 8 10U (m abBsaA0z 1By uonendns ¥ BUIIBILCD JaINSLy LOBS 10y 562I3A00 -
10 S3RIMILIGI 1BPUST O} LBAYIP |{BUS JOWBID 13D O} 3j0RIda00R AjqBUOSER. A ABW SB W) WONS LI Pue
saiedwo2 soveInsul yons AQ UBNUM 24 [[BUS SBINII0d 'JBPUST JC JOAR) LI 3sne;d 3abebliow pIEPURIS B ulim
pUR '3SNB|D BIURINSUINI AUR JO UOlBdTR PIZAR O] 1UDIINS UNOWE UR Ul AUadild feal ay) uo BIUBWSACOW]
e Buusaol enfea B8|qesnsul [IN] Byl Joj SISBQ wowadRidys B U0 Ssludwesicpue a0BJIIOD DBpUBIXa
PJ/EDUBIS YilM 32UBINSUI 3Jy jO S310100 UIBIUIRL PUB &unJ0A [[BYS JOWURID "3DLRINBU| JO JduBuuUIBH
‘abebuow
s jo yed v 318 Aredord eyl Guunsui 0) Buileids suoisinosd Bumeiio; Bui "3ONVHNSNI 3DVNVO ALH3d0Bd
. "SUBWBANIOWI YONS 0
1802 ay} Aed | pue LGPy )ojueIE) ley) 1apusT 01 AJOISEJSHES SSOURINSSE SDUBADR J8puaT Ol USluny J3pua jo
193nbas Uodn jjim JOEIL, '512LRIBW JO 'SAOIAIBS 'HIOM DY) JO JUNOD0E L0 DINISSE 3Q PINUS USHH JBYI0 20 Uy
S, UBWIBLBIBL 'UBH 8 JIUBYMAUY AUB ) 'AUBd0Id Ay 01 PAIIdANS 3Je steLralRW AUB 10 "paUSILIM it 5801UUS AUE
'DIDUBWIWOI SI XJ0M AUR 240;06 $AED (G1) UBSYHY ISEAI 1B JAPUAT AJIOU jfeys JOIURID °LONORAEUDD jO DNON
‘Auadoid ay! 1SUIRDE SIUBWSSISSE PYB SSXE] BUl JO JUBUISIEIS UBLNLN. B
awn AUe 1B JBpUsT 0) JOAIIN O} By, 'BJUBWUISAOD dleudosdde ayi 5z OYINE [{BUS PUE SIUBWSBHSSE JO SXE)
aul 10 wawAed J0 aoudpna AI010BJSIPS SapuaT 0] YSIuIn PUBWBP uodn jfeys JOIWRIS UMUAR jO S0UIP|AI
‘sButpaad0id
1S8ju0Y syl pagsgum; puog A)asns rue Japun 3aBygo {euoippR LB SE JpU3] BWEU |[BYS JOWEID
‘Apadosd 3yl isurefe Juawaeiojud 810j8q swuipni aSI9ApE Aue AJSups |fBYS PUB 8pUBY PUR [FS1 pudap
JEYS JOIURIS) '1SBIU0D AUB U] U] Bl JOPUN <ies, JO AINB0IDAI0) B O YNSaI B SB 8ns208 Pined few sabseyd
JAYI0 10 533) SABUIONE DuR S1500 AUR sNid Udll %y GBIBYISID 0] JUBIDYNS JLNOWR LB U1 Japud £y A20)oes1es
AUR298 16410 10 puoq A1ains aleJ0di0d Ui B U0 YS2D JBPUaT yim ksodap iepud /g pajsanbay
1 0 ‘uay 3yl jo aB1eyIsip Iyl AndaS ‘Guiy Bu) JO BINCU STY JOWRID JBlje SAep (S1) LBBYY UM “Pafy 81 LB
B JI 10 S35LR ua;l 3?1 i13ye sAep (G1) Uadljy UM fBLS 0WeIS) luswABGUOU jO JNS3L B SB Payy St JO S3SLE
ugll B 4| ‘pozIpi {lou s Auado;;; ayl w1 1583l s Jopus 1 fe Euol 05 ‘ARG 0) LonebiQO BY1 JBA0 AINGSID ||y
poofl & ylim UONIALUOD ULl WIBID JO TUBWSSaSSE 'Xel AUB JO iowded PIoyylM ABW JOWEID 18aWa) Of WBIY
ydebezed Bumolio) ay) Ul popincid 8SIMIBLI0 SB 1333X3 PUB ‘MCI30 D) Passja. ©33UP3)Qapy!
Bunsix3 ayi 10} 1020x3 ‘anp 10U SIUSWSSISSE PuUB SOXE] JO UBI 941 10) 080X ‘abebuow Sl s3pun JRpuUdT
jo 18913111 8Y) 01 [Bnbo J0 19A0 Ajuoud Buiaey Suay ife jO 33Y va darg Ayl WIBIURW HBYS 0L "ALodoid
ay) 0) paysILIN [BUIIRUS JO PIIAPUDS SDOIIBS JOJ JO UD BUOP YoM JO-SWIBR |[B aND udym Aed Jleys pue
'Auado;g ay) JO Juno2Je Uo 10 Jsurebe paas sabiey) 3NIUBS JOMES DU SVAIBYD J2IPM 'SILUOWSSISSR 'Saxe
e12ads "saxe) jjoshed ‘saxy) (e Iﬂnuanbuuap 0] 10ud SILBAR B Ul DUR) 3iip waum Apd ([BYS JOWELD JUAUARY

‘shebuow

sy} JO Ued e ase Apadold ayl uo sull pue Saxe) ayl 01 Bunejas suosinoad Gurannoy 8yl "SNAIT ONV SaXVL
"ME] SI0ULH) AQ JO MB| [BJBP3) AQ PANIQIYLIG i 8510J3XB YONS §1 JapUaT AQ

PISIDIANS 9Q 10U |[BYS UONCO SIY: JBASMOH JOIURID JO '8q ABW 358D 3yl SB 'SISasdiul AUTHwod /ngel pajwi| 20
s1sa191u1 diysseuned ‘%0015 BuoA 3yl 10 (%G2) wadsad an-Aluaml UBY] a10w {0 AISIBUAL U 2AuRD Aue SaDpNIDW
0s|E JosuBy) ‘Auedwo? Appgel palwn Jo Owssauped 'wonesodiod B St 0BID AuR |1 15T Auddoud feay ;0
a2uUEkaAu0? JO poyaw Jaylo Aue AQ JO ‘Aliadosd [eay ay) 01 3 BuIPIOY 1SNJ PUB) AUB O} JO Ll isBju! [R1DL3US]
Aue jO J9jSUBJ) JO ‘BWUDISSE BiES AQ 10 '17BLUDD LCICO-ISe] S/BBA () 83yl uey) JBIeaiD wielE yim 1331t
POYSSEa] ‘PAaD 10} 19BAU0D ‘13RAU0D PUB! '1OBNU0D 3RS JUBLWIMRISUL ‘pa3p ‘Bfes iybuino AqQ Jaylzum A/BIURIOAUY
J0 AJRJUNiOA JAWIBUM 'BiqRUNDS 0 [edyauag ‘eBa| 1PYIGUA lulRsay 1S3t 10 apy wbu Aue 10 AuadDld
[28H JO 99UBABAUOD By} SURAW ,JOJSURJ] JO dles, ¥ "AUad0Id [Pay 8yl ui 153J8lu Aue JO "ALad0/d B3l ayl jO Led
AR )0 1B JO 'JUasU0y Uakum Joud $,J8pud aul INOYLM J3jSUBI] J0 SIBS sy uodn abebLow syl A paInuas swns
/e djqeded pue anp ApRleipswws 5/8/253p ‘uoido S 1B ‘ABW JBPUST 'H3ONTT AB IN3SNOD - 3T¥S NO 3nQ

‘Aadolg dy} aasasaid pub 192100 0 Auessadau Ajgeuoses) ase Aladuig

34} JO 88N PUR ISIDBIBUT BYI WO YUIYm 'UOINSIS SIYL Ut DA0TE YO 185 SIOB 950U) ¢ LOIPPR Ul ‘SIDB JBYID
(IE OP J{BYS JOWRID) AUd0.!d SYi POPUINBUN BABI| JOU UOPUEJE O Jaylau soaibe sowein 10aj0id 0] Aing
188531 §,J60UBT 109100

Q) "Japudl O) Moxoe;%es AIqEUOSED) ‘puoq Alains © 0 Alndas slenbape 153 0} JotuesD annba. dew jezus
-pazipredoal 10u 318 AlBA0Id Byl Ui SISaJAWI S JapusT ‘Leiuido 3108 S Japud Ui 'sB Buoj 05 pue 0S &.uop
¢} Joixd Bunizm v JopuaT payilou sey Jojueic) se buoj os ‘s:eadde ajendoidde Buipniour ‘Buipaadosd Aue Suurp
IUBHIWO) PIOULLM PUB UCEBINBSS JO ‘BOUBLIPIO "ME| YONS AUR LlIB) pooD ur 1s81W00 Aew soluesE) Aud0.d
3yl jo Aouednd20 10 asn ay) 0] ajqeandde SanLOYINE [ElBWLISL0E (1B JO '109D Ut JaYBS.BU JO mOU ‘suoneinbal

(panupuo)) 891£21505 ON U807
b abed IOVOLHOW L664-67-80




| UNOFFICIAL COPY-"
08-29-1997 MORTGAGE Page 5
Loan No 505123166 {Continued)

or the restoration and repair of the Property. 1t Lender elects to apply the proceeds (o restoration and repair,
Grantor shall repair or replace the damaged or deslroyed Improvements in a manner salisfactory tc Lender.
Lender snall, upon satislactory proof of such expenditure, pay or reimburse Grantor from the proceeds lor the
reasonable cost of repair or restoration if Granior is not In gefaull hereunder. Any proceeds which have not
been disbursed within 180 darvs alter their receipt and which Lender has nol committed to the repair of
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then 10
fwepay accrued interest, and the remaincer, if any, shall be aﬂphed to the principal bafance of the
Q‘ldigt?le%nes?. It Lender nolds any proceeds after payment in full of the indebtedness. such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shali inure to the benefit of, and pass to. the
purchaser ol the Property covered by this Mortgage al ang trusiee’s sale or other sale held under the
provisions cf this Mortgage, or at any icreciosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
pelow s In effect, comg 1iance with the insurance provisions contained in the insirument evidencing such
Existing InceLtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent comyxiar.ce with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds fiom the insurance become payable on loss, the provisions in this Mortgage for division of
rgcegtegds shail ‘apply only to that portion cf the proceeds nol payable to the holder of the Existing
n ness. I

EXPENDITURES 8Y Le#i0iR. It Grantor fails to comply with any provision of Ihis Morngage, including any
obligation t0 maintain Txisting Indebtedness in go0q standing as requirea below, or it any action or proce II"I%IS
commenced that would mater.ally altect Lender's interests in the Property, Lender on Grantor's benall may, but
shall not be required 10, take @y action that Lender deems appropriate. Any amount {hat Lender expends in §9
doing will bear interest ai the rate provided for in the Credit Agreemeant from the date incurred or paid by Lender 1o
tive date of regarmem by Grantor." 24 such expenses, at Lender's option, will 3&? ve ?‘ayablg on demand, (b) be
added to tne balance of the credil lire and be apportioned among and be payable with any instaliment payments
to becorne due during either (i) the term of cny applicable insurance policy or (il the remaining term of the Credit
Agreement,_or (c) be treated as a balloon-payment which will be due and payable at the Credit Agreement’s
maturity.  This Mortgage also will secufre fav.nent ol these amounts The rights provided for in this paragraph
shali be in adaiiion to any other rights or any ‘eme<ies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construes &s curing the default so as to bar Lender from any remedy that
it otherwise would have had.

'\Igf?gRANW; DEFENSE OF TITLE. The following ptevisions relating 1o ownership of the Property are a part of this
age.

Tile. Crantor wairants that: (a) Grantor holds gooc a7l marketable tille of record 1o the Property in fee
simple, free and clear of all liens and encumbrances cther than those sel forth in the Real Property descriplion
or in the Existing Indebtedness section below or in any titleinsurance poiicy, title report, or final title opinion
issued in favor of, and accepted by. l.enaer in connection with-this Mortgage. and (o) Grantor has the full
right, power, and authority to execute and deliver this Mortgage (o fender.

Defense of Tile. Subject to the exception in the paragraph above. Ciantor warrants and will forever delend
the titie to the Property against the lawful claims of ail persons. o e event any aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under<his Morigage, Granter shall defend
the action at Grantor's expense. Grantor may be the nominal party in sutf;doroceedmg. but Lender shall be
entitled to panicipate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grartor wil! defiver, or cause to be delivered, 1o Lender such instriinents as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granltor's use of.the. Sroperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following prowisions concerning existng indebled:iess (the "Existing
Indebtedness’) are a part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, or see to the payment of, the Exisling
Indehledness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any delaylt under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee by which that agreement 15 modified, amended,
extended, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

icstion af Net Proceeds. !f all or any pan of the Property is condemned by eminent domain proceedings

or by ary proceeding or purchase in lieu of condemnation, Lender may at its election require that alf or any

gomon of the net proceads ol the award be applied (o the Indebtedness or the repair of restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may Ge the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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08-29-1997 MORTGAGE Page 7
Loan No 505123166 (Continued)

evidencing the Indebledness ang the Propeny_wi!l conlinue 1o secyre the amount repais or recoverag 10 1he same
f!x!ent as it tha: amount rever nag been originally received by Lender, ang Grantor shall be boundg by any

DEFAULT. Each of the following, at the opticn of Lender, shall constitute an avent of default {“Fiven of Defautt”)
under this Mqrt?age: (3) Grantor commits fraud or makes g rmaterial misrepresentation at any tme in connection
with the credit fine account This can incluge, for example, a faise slatement about Grantor's INcome. assets,
liabilities, or any other aspects of Grantor's tinancial condition. (b) Grantor does not meet the reparrnem terms of
the cregh jine accoun). [c Grantor's actic: U Inaction adversely affacts the coliateral for the crech line account or
Lender's rights in the col dleral. This can inciude, for éxampie, faiure to maintain required ingirance, waste or
destructive uyse of the dwelling, taiiure to pay taxes death ol alt persons liable on the account. hansier of tale or
sale of the dweiling, creation of a fien on the dwe!hrn?1 without Lender's permission, foreclosure by the holder of
another lien, or the (se of funds or the dwelling for proi ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at amw time thereater,
Lender, at its oplion, may exercige any one or more of the following rights and remedies, in accftion to any other
rights or remedies provided by law:

Accelers'c Ihdebledness. Lender shail have the right at its option without notice (o Grasinr to declare the
ennrpeldm;ebiccness immediately due and payabie, inciuding any prepayment penalty which [3rantor woulg be
fequired 1o pay. e

UCC Remedies.  v:in respect 10 all or anf part of the Personaf Property, Lender shall hav: all the rights ang
remedies of a sacuen party under the Uniform Cemmercial Code,

Collect Rents. Lender <62l have the rigit.. without notice 10 Grantor, 10 take possession of ‘he Property and
collect the Rents, inclugine ameunts past due and unpaid, and apply the net proceeds. over ang abuove

ender's costs, against ine 1nc‘9.bledness. In furtherance of this right, t ender ma]y require any 1enant or other
user of the Pr te make payaents of rent or yse fees directly 10 Lender. 11 the Remy, are coltected by
Lender, then Granfor urevocar,-'( oesignates Lender as Granlor's attorney-in-fact 10 emibrse instrumens
feceived in payment thereof in he name of Grantor and to negonate he same angd coiest the proceeds.
Payments by tenants o other users 1o Sender in fesponse te Lender's demand sha| satisfy the obiigations for
which the Payments are made, whefne: o Dot any proper grounds for the demand exigupd. Lender may
exercise its rights under this Subparagraph 2ither in Person. by agent, o7 through a receiver

Morigagee in Possession. Lender shail have the right 1 be placed as mortgagee in possaasion or 1o have a
receiver appointed 10 take possession pf all Or 20y pan of the ropenty, with the power 1o pro'ect and preserve
the Property, to operate the Property preceding ‘ore~losyre or sale, and 1o collect the Rentg rom the Property
and apply _the proceeds, over and above the Cast of the receivership, a%amsl the Iuiebledness.  The
mortgagee in Possessmn ar receiver may serve Wilaout bend i permittad y law.  Lenpers fight o the

nment of a receiver shalf exist whether or nyY e arent value of the Propinty exceeds the
Indebtedness by a substantial amoun; Employment by Longer shall 01 cisquality a person fiom sarving as a
receiver,

#}ud::clal Foreclosure. Lendger may oblain a judicia! decree torelosing Grantor's interest in all or any part of
e Property.

Def!c_lqncy_ Judgment. i permitied by applicable ‘aw, Lender mayv shtain a judgment fir any deficiency
Temaining in the Indebtedness due 10 Lenger aker application of all amoyris Teceived from tite exercise of the
fights provided in this section,

Ciher Remedies. |enger shall have all other rights and romegies provided in this Mortesge of the Credi
Agreement or available at law or in equity,

Ssle of the Properly. To the exten Pesmilted by applicable law, Gantor hereby-wzives A’y and all right tn
have the broperty marshalled. in exercising its rights and femedies, Lender shail be frae 16 el all or any pan
of the Property together or separateiy, in one sale or by separate saies. Lender shall be g Jed 10 bid at any |

public sale on all ur any portion of the Property.

Nolice of Sale. Lender shali give Grantor reasonable notice of the lime ang place of any public sale of the
Personal Property or of the time after which anr private sale or other intendeq dispositior of the Personal
Propenty is 10 be made. Reasonable notice shall mean notice given ai least ten (10) davs tefore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver Dy any party «f a breach of & provision of this Kitorigage shail not
constitule a waiver of or prejudice the part 's rights otherwise 1o demand strict comPh‘ancee with that provision
Or any other provision. ~Election by ender 10 pursue any femedy shall nat exclude Puisuil of any other
temeay, anc an election 1o make expenditures or take action to perform an obligation of Giranior un er thig
Mortgage arter failure of Granteor to perform shal not afect Lender's right 10 declare a defauit and exercise its

remedies under this Mortgage.
Aliorneys’ Fees: i Lender institutes any suit or action 1o enforce any ot he 1erms of this
Such sum as the coun may a(ﬂudae reasorible as attorneys

Expenses,

Mortgade, Lender shall be entitied 0 recover the o 0 ,
fees at trial and On any appeal. Whether or not any court action is involved, g feasonadle txpenses ‘ncurred
by Lender that in Lénder's Opiion are necessary at an time for the protection of ils inter=st or the
enforcemeny of jis rights shaj} become a pan of the ndebledness payable on demand ang shali bear interest
from the date of xpenditure unti| rePa:_d at the rate provided for ir the Credit Agreement.  Expenges covered

this paragraph nclude, without iMmitation, however subject to any limits under appliceble law, Lender's
allormeys’ fees ang _Lender’s legal expenses whether or not there is a fawsuit, including itforneys"* fees for
bankruptcy proceedings Jmcludmg efforts 10 modify or vdcate any automatic stay o7 injuriction), appeass ang
any anlicipated post-judgment coliection services, the cost o searching records, obtoining 1itle epons

e
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

, 7 "/"”’ -3
X f*‘éwﬁ ~Nephn
'HENRY L. ZENCERY

e T Gerielin )

“JOYCE M. ZENDER —

I45IVIDUAL ACKNOWLEDGMENT
P

STATE OF /) _ﬁf‘ﬂd,i . ) OFFICIAL SEAL
Pz L ) 8 SUSAN WEIRICH
7 NOTARY PUBLIC STATE OF LLINOIS

COUNTYOF 7 . ) MY COMMSSION EXPPES 08, | 198

On this day belore me, the undersigned Notary Pubiic, personally appeared HENRY L. ZENDER and JOYCE M.
ZENDER. 10 me known to be the individuals descnbed in ano .n ) executed the Mortgage, and acknowledged that
they signed the Moinyage as their free and volumary a 5. ar t?e uses and purposes therein mentioned.

1997

Given under )ny hand and official seal thls éz sy ot

1 /77

N\ 4 . : Residing st ‘/7"
Notary Public in and for the State olf‘}s_f_%_ég_

My commission expires f =/ "f/)c'
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