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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 290 1747, between HENRY L. ZENDER and JOYCE M.
ZENDER, whose address is 1003 BRENYWQOD LANE, MOV PROSPECT, IL 60056 (referred 1o beiow as
"Grantor™); and Charter National Tank and Trust, whose sdircss is 2200 West Higgins Road, Hoffman
Eslates, IL 60195 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns, grants 7z conlinuing security interest in, and
conveys to Lender all of Grantor's righl, lilie, and inletest in and to the fieris from the following described
Property iocated in COOK County, State of iilinois:

LOT 183 IN BRICKMAN MANOR FIRST ADDITION TO UNIT NO. 2 BEING A SURDIVISION OF PART OF
THE WEST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NOF(H, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
18, 1959 AS DOCUMENT NO. 17715803 IN COOK CCUNTY, ILLINQIS.

The Real Property or ils address is commonly known as 1003 BRENTWOOD LANE, MOUNT PROSPECT, IL
60056. The Real Property tax identification number 1s 03-26~311-004.

DEFINITIONS. The lolfowing words shalt have the following meanings when used in this Assignment. Terms not
otherwisa defined in this Assignment shall have the meanings atinbuted to such terms n the Uniform Commercial w
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of Amenca, 5y

Assignmenl.  The word “Assignment® means this Assignment ol Rents between Grantor and Lender, and™? ¢
inciudes without limitaton all ascignments and security interest provisions celating to the Rents v

Credit Agreement. The word “Note” means the revolving hne of credit agreement dated August 29, 1997, At
between Lender and Grartor with a credil limH of $74.000.00. together with all renewals ¢f, extensions of,
medificaiions of, refinancings ¢f. censohdations of. and substitubions for the Credit Agreement.  The interast

rate under the Credt Agreement is a variable interest rate based upon an index  The index cutrently is .
8.500% per annum. Trie interest rate (o be applied to the outstanding account balance shall be at a rate 0.500 .91"
percantage points above the index, subject however 1o the following maxmum rate. Under no circumslances
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08-29-1997 ASSIGNMENT OF RENTS Page 3
Loan No 505123156 {Continued)

Mo Prior Assignsnent. Grantor has not previously assigned or conveyed the Rents 1o any other persen by any
instrument now in lorce.

No Further Transfer. Grantor will not sell. assign. encumber, or otherwise dispose of any of Grantor's nghts
in the Rents except as provided 1n this Agreement

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaull
shall have occurred under this Assignment, 10 collect and receive the Rents. For this purpose. Lender is heredy
given and granted the following rights, powers and authorily:

Notice to Tenants. Lender may send notices to any and all tenants ol the Property advising them of this
Assignment and directing all Rents (o be paid directly 10 Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property. demand, collect and receive

from the tenants or from any other persons hiable therelor, all of the Rents; institute and carry on all leqal

proceedings necessary for the protection of the Property, including such proceedings as ma{ be necessary 1o

{gcoger p%ssesmon ol the Property; collect the Rents and remove any lenant or tenants of other persons from
e Property.

Maintain the Przperty. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay (hZ vosts thereof and of 2li services ol all employees, including their equipment, ard of all
continuing costs ar< =xapenses of maintaining the Property in proper repair and conditionr;, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance eected by Lender on
the Property. :

Compiliance with Laws. ‘Leader may do any and all things to execute and ccmply with the laws of the State of
litincis and also all other laws ryles, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pan of the Property for such term or terms
4and on such conditicns as Lender‘mav.deem appropriate.

Employ Agents. Lender may engale such agent or agenis as Lender may Geem appropriate, either in
L;a?ader s name or in Grantor's name, to ren: and manage the Propenrty, including the collection and apotication
of Rents.

Other Acts. Lender may do all such other ini*gs and ac's with respect (¢ the Property as Lender may deem
af-pfopnate and may act exclusively and soiely in tho place and stead ol Grantor and to have all of the powers
of Grantor for the purposes slated above.

No Requirement lo Act. Lender shall not be required 10 do any of the fogegomg acts or things, and the fact
that Lender shall have performed one or more of the icreqoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ail costs and expenses incurred by Lznder in connecticn with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its soie discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be appiied to the fiidebtedness. All expendilures made by
Lender under this Assignment and not reimbursed from the Rents sl -become a pan ol the Indebledness
secured by this Assignment, and shall be payable on demand. with int2.est at the Note rate from date of
cxpenditure until paid.

FULL PERFORMANCE. 1f Grantor pays all of the Indebtedness when due_ard otherwise performs all the
obligations srrépo_sed upon Grantor under this Assignment, the Note, and the Reloted Documents, Lender shall
execute and deliver to Grantor a suiable satisfaction of this Assignment and suitabie siaiements of termination of
any financing statement on file evidencing Lender's security interest in the Renls 2\l the Property. Any
tarmination fee required by law shall be paid by Grantor, if permitted by applicable law. . however, payment IS
made by Grantcr, whether voluntariiy or otherwise, or by guarantor or by any third panty, or. the Indebledness and
therealter Lender is forcad to remit the amount of that payment (3) to Grantor's trustee in karkruptcy or tc any
similar person under any federal or state bankruplcy law or law for the relief of debtors, (U Uy reason of any
judgmeni, cecree or order of any court or administralive body having jurisdiction over Lender ¢¢ any of Lender’s
[:_w ry. or ;c) br reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be eftective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument gr agreement evndencmq
the indebtednesz and the Property will continue [0 secure the amount repaid or recovered o the same extent as |
that amount never had been originally received by Lender, and Granter shail be bound by any judgment, decree,
order, settiament or compromise relating to the Indebtedness of 10 this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, including any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding IS
commenced that would materially alfect Lender's interests in the Property, Lender on Grantor's behz!! may. bul
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for «» the Note from the date incutred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (bz be added to the
ba‘ance of the credit iine and be apportioned among and be payable with any insialiment payments to become due
during either (? the term of anK, applicable insurance policy or (i) the remaining term of the Note. or (C) be
treated as a talloon payment which will te due and J,a able ai the Note's maturity. This Assignment aiso wiil
secure payment of these amounts. The righls provi for in this paragraph shall be in addition to any other
nﬁhts or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shalit not be construed as curing the defaull 50 as lo bar Lender from any remedy that it otherwise would have
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L

Assignment after failure of Grantor to perform shall not affect Lender’s nght to declare a defautt and exercise
s remedies under this Assignment.

Altorneys’ Fees; Expenses. (I Lender insttules any suit or action 1o enforce any of the terms of Lhis
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonatle as altorneys’
fees at trial and on any appeai. \Whether or not any Court acon 1s imvolved. all reasonable expenses incurred
by Lender that in Lender's opimion are necessary at any time for the protection of s interest or the
enforcement of its rights shali become a part of the !ndebledness payabie on demand and shall bear interest
from the date of expenditure untl reﬁmd at the rate prevded for in the Note. ExFenses covered by this

ragraph include, without mitation, however supject to any hmits under applicable jaw. Lender's ano«ng{s
ees and Lender's fegal expenses whether of not there i§ a lawsuit. including attorneys' fees for bankruptcy
preceedings (including efforts to modify or vacate any automatc sfay of injunction), appeals and any
anticipated post-judgment collection services the cost of searching records, obtaining title reports (including
fereclosura reports), surveyors’ reports. and appraisal fees, and tle insurance. to the extent permitied by
applicabie law. Grantor aiso will pay any Court costs. in addit:or 10 ail cther sums frovided by faw.

MISCELLANECYS PROVISIONS. The following miscellaneous provisions are a parnt of this Assignment:

Amendments -~ This Assignment, together with any Related Documents. constitutes the entire understanding
and agreement Z1the parties as (o the matters set forth in this Assignment. No alteration of or amendment to
this Assignmeni-shall be elfective unless given in writing and signed by the party or parties sought te be
charged or bouny ', *he alteration of amendmen;

Applicable Law. This as.ignment has been delivered lo Lender and accepted by Lender in the State of
linois. This Assignment sh3li be governed by and construed in accordance with Lhe laws of the State of
illinals.

Multiple Parties. Ali obligatiors ¢f Grantor under this_Assignment shall be joint and several, and all
references to Granior shall mean easn ond every Grantor. This means that each of the perscns signing below
13 responsible for ail obligations in this Assignment.

No Modification. Grantor shall not enter »ato any agréement with the nolder of any morgage, deed of trust. of
olher securny agreement which has priorty over this Assignment by which that agreement is modified,
amended. extended. or renewed without the Z#tar written consent of Lender. Grantor shail neither reques! nof
accept any futura advances under any such securty agreement without the pnor written consent of Lender.

Severability. If a court of competeni ju:isdiClion nnds any provision cf this Assignment {o be invalid or
unenforceable as to any person of circumstance/ snch finding shall not render that provision invalid or

unenlforceable as to any other persons or circumstanres. Il feasible, any such offending ﬁfovision shall be

deemed 10 te modified to be within the limits of enforczatility or validity, however, if the offending provision
cannot be so modified, it shali be stricken and all ovier provisions of this Assignment in all other respects shall
remain valic and enlorceable.

Successors and Aassigns. Subjec! to the limitations staied in-iius Assignment on transfer of Grantor's
interest. this Assignment shall be binding upon and inure to the bene’it of the parties, their successors and
assigns. [f ownersmr) of the Property becomes vested in a person o'ier than Grantor. Lender, without notice
10 Grantor, may deal with Grantor's successors with relerence to tnis /Zssignment and the Indebledness by
way of torbearance or extension without releasing Grantor from the obbgyarons of this Assignment or hiability
under the Indettedness.

Time Is of the Essence. Time is of the essence in the performance of this Ags.gament.

Walver of Homestead Exemption. Grantor hereby releases and waives all rigits and benefis of the
homestead exemptlion laws of the State of llinois as 1o all indebtedness secured by.this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any ng{ns unrer this Assigament (ot
under the Related Documents) uniess such waiver 1$ in writing and signed by Lender. <} o.gelay ¢r omission
on the part of Lender in exefcising any right shall operate as a waiver of such nght or-pay other right. A
waiver by any party ol a provision 0i this Assignment shall not constitute a waiver of or praiudice the party’'s
right otherwise 10 demand stric compliance with that provision or any other provision. N9 prior waiver by
tencar, nor any course ol dealing between Lenaer and Granlor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any luture transactions. Whenever consent by Lender is reéquired
in this Assignment, the granting of such consent by Lender in any instance shali not constitute continuing
consent lo subsequent instances where such conseny is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/ - |
ey

ENRY L. ZENDER ./
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