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This Mortgage prepared by: LASALLE BANK N.A. - CONSUMER ©+ > 7

"\ MORTGAGE

THIS MORTGAGE IS OATED SEPTEMBER 2. %397, between MARIANO T. PEREZ and CAROLINA PEREZ. H!S
WIFE. AS JOINT TENANTS. whose address is i?>2 BALMORAL, CALUMET CITY, IL 60409 (referred lo below
#s "Grantor™); and LaSsle Bank NA. whose addies? i> 4747 W. Irving Park Rd., Chicago, IL 60641 {referred
lo below as “Lender”).

GRANT OF MORTGAGE. For valuable cansideration, Grazitor mortgayes. warraols, and conveys to Lender all
of Grantof’s nght. bile. and interest in and 1o the fotloming dZscnbeu real property. together with all existing or
subsequently eracted of afthxed bDuldaings. improvements and 'ixiv'es all easemenis nghls of way. and
appuniienances. all water. viater nghts. waterccurses and dich-ngnts 4ancluding stock i ublities with ditch of
wr:igation fights): and al! other nghts. royalties. ang profits relating Lo the re2! property. including without limitation
all minerais oi. Gos. geothermal and similar matters, localed in ¢ 0N <County. Slale of illinois (the "Real
Property”):

LOT 34 IN GOLD COAST MANOR UNIT 3, BEING A SUBDIVISION JF -PART OF THE NORTHEAST

FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE. 15. EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ils address is commanly known as 1352 BALMORAL., CALUME™ Z17Y, IL  60409. The
Reat Property tax identthcation number 1s 30-19-219-040.

Grantor presently assigns 10 Lender ali of Grantor’s nght title. and interest in and to all leases of the Propeny and
alt Rents from the Property  In addition, Grantor grants 1o Lender a Unidorm Commerciai Code seturity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used ir this Merigage. Terms not

otherwise defined in this Mortgage shail have the meanings altnbuted to such terms tn the Unilorm Commercial
Code. All references to dolar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Gramtor” means MARIANO T. PEREZ anc CAROLINA PEREZ. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor™ means and ancludes without imitation each ana all of the guarantors,
sureties. and accommaodalion parties in connecticn with the indebledness

Improvements. The word “Improvements” means and includes withcut hmitaton all existing and future
improvements, buiidings, siuctures. mobile homes athxed on the Real Property. facilities. additions,
replacements and other construction on the Real Property.
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Iindebledness. The word “Indetitedness” means ail principal and interest payable under the Note and any
amounis expendead or agvanced by tencer to discharge obhigalions of Grantor or expenses incurred by Lender
10 enforce obiigatons of Grantor under this Mortgage. together with inlerest on such amounts as provided in
ihis Morigage At no lime shall the principal amount of Indebledness secured by the Morigage, riot
including sums advanced to protuct the security of the Mortgage. exceed the nole amount of $44,000.00.

- Lender. The word "Lender” means LaSalle Bank NA its successors and assigns.  The Lender 1s the
margagee under this Mongage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender. and includes without
himnanon all assignments and secunly interest provisions relating to the Personal Property and Rents.

Note. Tne word “Note™ means the promissory note of creds agreement dateg Sepiember 9. 1987, in the
original principal amount af $44,000.00 from Grantor 10 Lender, together with ali reniewals of. extensions of,
modiicatons orfefinancings ¢f. consolidations of. and substitutions for the promissory note of agreement.

The nterest rate or the Note 15 3500%  The Note is payable in 180 monthly payments of $451.34. The
majurity date of this idvrgage s September 24 2012

Persanal Property. 1h2 woids "Personal Property” mean all aquipment fxtures. and otrer arucles of
ersonal properly now O niereatter ownad by Grantos, and ngw ¢ hereafter altached or affixed 10 the Real
roperty. together wih all Zcress:ons, parts. and additions to. an reglacernents of ang ali substitet:ons for. any

of such property ang 1oaemer with all proceeds uncluthing without brmitation all insurance proceeds and

retunds of premiums) from any $aie or other disposhion of the Property

Property. The word “Property” raeuns coilectively the Real Property and the Personal Property

Real Property. The words *Seal Piopeity’ mean the property, inferests and nghls described above in the
*Grant of Morigage® section.

RAelated Dacuments. The words “Relaicd Documents® mean and :n¢lude without imiation all promissory
notes. credt agreements. Joan anreemerie’ gnvironmentai agreements, guaranties. secunly agreements.
mortgages deeds of trust. and all other instiuments. agreements and documents. whether now or herealter
exisiing. exgcuted in connection with the Indedbtedress,

Renls. The word “Rents" means all present and luture (ents. revenues. (ncame, 5sues, royaites. profts, and
other benehts derived rom the Property

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANL PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNZCZR THIS MORTGAGE «ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwse provided in this Kedoage Grantor =hail pay to Lender all
amoun's secured by this Morgage as they become due. and shall stngily rarform afl of Grantor's obligatons
urder this Morgage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use ol
the Property shall be governed by the lgllowing provisions:

Poasession and Use. Unti in defau’t Graator may reman in possessior angd ont ol o! and operate ang
manage tre Property and ¢ollect the Rents from the Propeny

Duty to Maintain, Grantor shalt mainta:n tre Properly in tenantable cond:hon and prompty nerform alt repairs.
replacements. and maintenance necessary to preserve s vaiue.

Hazardous Substances. The lerms "razardous wasle ™ “hazardous substanze.” “¢isposal.’ "release.” and
“threatened release.” as wused in this Mongage. shail have ihe same meamngs as set forth n the
Comprenensive Environmental Response Cempensaticn and Liabd:ty Act of 1980 “as amended. 42 US.C.
Section 9601, et seq. ("CERCLA"} the Superfund Amendments and R’eaulhonzat:on Act of 1986, Pub. L. No.
99-439 {"SARA"). the Hazardous Materals Transportabon Art 43U ST Sectien 1801 et seq . the Resource
Conservation and Recovery Act. 42 U SC Section 6901 et seq,I of other apphicable state ur Federal laws.
rules or reguiziions adopted pursuant (o any of the foregoing. The terms “hazardous waste® and “hazardous
substance® shall atsy inciude. vathcut Imitaton petroisur and petrcleum by-products or any ration therect
and asbestos Granltor regresents and warrants 1o Lender that  (a) During the penog of Grantot's ownership
of the Propery. there has been no yse generaliuh, manufactyre storage. treatment, disposai, release of
threatened felease of an¥ hazardous waste ot substance by any dDerson on. under aboul or from the Property
(b} Grantor has no know ealqe of af reason to believe that there has been except as previously disclosed 1o
and acknewlegged gg Lender in wiiting  {i) any use generat:ion. manyfacture. storage. treatment. disposal.
r2lease, of threatened release of any hazarduus waste of substance on, under about or from the Propen{,by
any pnof owners or occupans of the Properg of () any actual or threatened hWtigation of claims of any knd
by any person relating 16 such matters and  (¢) Excepl as previously disciosed 1o and acknowledged by
Lender it writing. {1) neither Gramior nor any tenant, contractor. agent or otner authonzed user of the Preperty
shall use, generale, manulacture. store, treal. dispose of oc release any hazardous waste or subslance on,
under. about or from the Property and (i} any such activily shall be conducted it comghance with aif
apphcable tederal, slate, and focal faws, reguiations and ordwnances. ncluding without hrmitation (hose laws,
regulations. and ordinances describeg above. Grantor authorizes Lender anc its agents {0 enter upon the
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Property 10 make such inspections and {ests. at Grantor's expense. as Lender may deem uppropriate 1o
determine comphance of the Property with this section of the Mortgage.  Any inspections or tests made by
Landes shall be for Lendet's purposes only and shall not_pe conslrued 1o create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The repriisentations and wartanties contained herein
are baseq on Gramter's due diligence i investigaling the Proswerly for hazardous wasie and hazardous
substances. Grantor hereby (a) releases anc waives any future claims aganst Lender for indemnily or
contribution in the even! Grantor becomes liable for cleanup cr other costs under any such laws, and ™ (b)
agrees to indemnity and hoid harmless iender against any and ali claims, losses. liabilities, damages.
penaities, and expanses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
this secticn of ihe Mortgage or as a consequence of any use. generat’on, manufacture, storage. disposal,
retease or threatened release occurring prior 10 Grantor's ownership or interest in the Property. whether or not
the same was or shuuld have been kncwn to Grantor.  The prowisions of this section of the Mortgage.
incluging the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance ¢f the lien of this Mortgage and shall nol be allected by Lendar's acquisition of any interest in
the Property. whether by foreclosure or Otherwise.

Nuisance, Wasi2. Grantor shall not cause. conducl of permit any nuisance nor commit, permit. or suffer any
stnipping of or w2ste on or 1o the Property or any portion of the Property.  Without miting the generality of the
foregeing. Grantor-wilt not remove. of Jran! 1o any other party the night !0 remove, any timber. minerals
(including ol and 075}, soil, gravel or rock products without the prior written consent of Lender

Removal of impreverients. Grantor shall not demolish or remove any 'mprovements from the Real Property
without the prior wrilien consent of Lender  As a condition to the removal of any Improvements, Lender may
require Grantor 1o mgke ‘arrangements  satisfactory to Lender (0 replace such Improvements wit
Improvements of at feast equil vaue.

Lender's Righl to Enter. Lender-and its agents and representatives may enler upen the Heal Praperty at all
reasonable imes to attend to'Llanqer's mnterests and to inspect the Property for purposes of Grantor’s
comphance with the terrms and coraitions of this Mortgage.

Compliance with Governmental Reqireinents. Grantor shail promplly comply with ail laws, crdinances, and
regufations, now or hereaftar in effect, ui i governmentai autharilies appiicable to the use or occupancy of the
Property. Grantor may contest in good 1air-any such law. ordinance, or regulation and withhold compliance
during any proceeding. including appiopnata 2.o5eals, so long as Grantor has notlied Lender in writing preor o
doing $0 and sc long as. in Leader's sole cpnion, Lender's nterests in t1e Properly are not jeopardized.
Lender may require Crantor to post adequate secudiy, of a surety bong. reasonably satisfactory 10 Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neithei 10 abandon no’ 'eave unattended the Property. Grantor shall do alf
cther acls. in addition to those acts set forth above in Pusssection, which from the character and use of the
Property are reasenably necessary 10 protec! and preserve e Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at «1s ¢pror. declare immediately due and payable alt
Sums secured by this Morgage upon the sale or transter, without the Leaer's pror wrntten consent. of alt or any
par! of the Real Property. or any interast in the Real Property A “sale ur rasisfer” means the cecnveyance of Real
Property of any nght, utie or interest therein; whether legal. beneficia’ or equitablte: whether voiunlary of
involuntary: whether by outnignt cale, deed. instaliment sale contract land coniract. contract for deed. feasehold
interest with a term greater than three (J) years. lease-ophon contract. or by sal:, assignment. or transler of any
beneficiai -nerest in or to any iand trust holding e (o the Real Property. or by any other method of conveyance
of Real Property interest. It any Grantor is a corporaton. parinership of hmied habidy company. transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voung sicze garnership interests
ot lirmited lability company interests. as the case may be, of Grantor  Mowever. this pption £azil not be exercised
by Lender «f such exergise is prohitnted by federal law or by Hingis law

TAXES AND LIENS. The foliowing provisions relanng o the taxes and liens on the Property ate a part of this

tortgage.
Payment. Grantor shal pay when due (and in all evenis prior 10 delinquency) all taxes. payroll taxes. spactal
taxes. assessments, water chasges and sewer service charges iev:ied aganst or on account of the Property.
and shall pay when due ail claims for work done on or lor services renderad or material fuinished to the
Property. Grantor shail maintain the Property free ©f all hens naving pnorty over of equal 1o the interest of
Lender under this Mortgage. excepl for the ben of laxes and assessments not due, and except as otherwise
provited in the lollowing paragraph.

Righi To Contesl. Grantor may wilhhold payment of any tax. assessment, of clam in connection with a good
faith dispute over the obligation 10 pay. s0 long as Lender's mterest i the Property 15 not jeoparizes. It alien
anses or is ted as a resuil of nonpaymenrt Grantor shall withun fifteen (15) days aiter the nan anses of, il 3
hen s fited, vathun fifteen (15) days ater Grantor has notice of the fiing. secure the discharge of the hen, or il
requested by Lender, deposit with Lender cash ar a sufhcient corporate surety bond or ciher secunty
satisfacicry 1o Lender in an amount suthiciert 10 discharge the sen plus any costs and attorneys’ fees or other
crarges that coukd accrue as a resuit of a foreclosure or sale under the hien [ any contest. Granltor srall
deteng tsell and Lender ang shall sausfy any adverse judgment before enforcement against the Property
Granégb shall name Lender as an addibonal obhgee under any surety bond furmsned n the contest
proceedings

Evidence of Paymen). Grantor shaii upon demand furmish 1o Lender satisfactory evidence of payment of the

" i ':".f,_l‘"_';
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taxes or assessments and shall authonze the appropnate governmentat official 1o dehver to Lendnr at any tme
a written statement of the taxes and assessments aga:nst the Propenty

Motice ol Conastruction. Grantor shall nolity Lenger at least iteen {15) days before any work 1s tommenced.
any services are furmshed, or any materials are supplied to the Property. il any mechanic’s lien mateniaimen’s
lien. or cther tien could be asserted on account of the work services or matenals  Granor will upan request
of Lender turmish to Lender advance assurances sahsfacicry 1o Lender that Grantor can and will pay the cost
of such mprovements

SF;EPERTY DAMAGE INSURANCE. The following provisions relating 10 insunng the Properdty are a pan of ths
gage.

Maintienance of Ingurance. Grantor shaii procure and maintain pohcies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuil insurable value covenng ali
Improvements on the Real Property in an amount sufficient to avoid appheation of any coinsurance clause, and
with a stancard morigagee clause ir favor of Lendec. Pobicies snail be witten by such insurirce companies
and i such form as may be reasonably acceptaple 1o Leader. Grantor shall delwer to Lender certificates of
coverage fromi 2ach :nsyrer contanirg a stpulaton that coverage wil not be canceited or dimimshed without a
mimmum ¢; L7, (10) days prior watlen nohce to Lender and not contawung any cisclaimer of the insurer’s
liability for faiure 1o give such nohice. Each insurance policy aiso sha!l include an endorsement praviding that
coverage in faver of Lender will not be impaired wn any way by any acl, omission or default of Grantor ¢ any
othey pareen. Shuuid) the Real Properfz al any lime pecome focated in an area gesignated by the Dueltor of
Ihe Federal Emergence Management Agency as a special llood hazard area, Grantor agrees to obram and
mamtain Federa! Flocd inaurance for the fuil unpard principal balance of the loan, up 10 the maximu 1 policy
limits s21 under the Nationa, Flocd lnsurance Program. or as otherwise requiced by Lender, and (o saamntain
such insurance for the teen ol the joan.

Apglication of Proceeds. Graniui shall promptly notity Lender of any loss or damage to the Propearty. Lender
may make prool of loss f Grantyr Tails 1o do so within hiteen (155 dgays of the casually. Whether or not
iender's secunty 15 impaired. Lender. may. at ds election. apply the proceeds to tne reduclion ol the
Indebtedness. payment of any lien (ffecling the Property, of the restoralon and repair of the Prooery. if
Lender elects 10 apply the proceeds Wo-rastcration and repair. Grantos shall repair or replace the damaged of
destroyed Improvements in A manner savsfactory 30 Lender. Lender shall, upon saustactory proofl of such
expenditure. pay or reimburse Grantor from he proceeds for the reascnable cost of repair or restoration if
Grantor 1s not w0 default hereunder. Any procoeds which have not been disbursed within 180 days after their
receipt and which Lende: has not commtied 10 tha-repair of resterabon of the Froperty shall be used first to
pay any amount owing to Lender under this Mortjage. then 1o prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance oi-the Indebtedness 1! Lender holds any proceeds aftes
payment in fuil of the Indebledness, such proceeds shak he paid 10 Grantor,

Unexpired Insurance at Sale. Any unexpired insurancr shall iure to the benett of. and pass o, the
purchaser ol the Property covered by this Mortgage ai 2oy trustee’s sale or other sale held under tne
provisions of this Mortgage. or at any foreclcsure sale of such P/ operty.

EXPENDITURES BY LENDER. !t Granter fai's to compI{ with any prowision of this Mortgaga. or «f any actien or
groceedmg is commenced that would materially affect Lender's interests 0 the Property, Lender on Grantor's
ehalf may, but shall not he raquired to, take any action that Lender deems appropriate.  Any ameunt that Lender
expends in 50 doing will bear interest al the rate provided for in the Note Irm the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option. il (a) be payable on demand, (b)
be acded to the halance of the Note and be apportioned among and be payable wita any instaliment payments Lo
become due gunng either (i) the term of any applicable insurance policy of (m) the emammg_term of the Note, or
{c) be treated as a balloon payment which will be due and Payab!e atthe Note's maturtv. This Morigage also will
secure payment of these amounts. Tae rights provided for in this paragraph shalf be in adddion to any other
rights or any remedies to which Lender may be entitied on account of the default. ~av’such action by Lender
shgﬂ not be construed as cunng the defaull so as to bar Lender from any remedy thal /0 cunerwise would have
ad.

gARFIANTY: DEFENSE OF TITLE. The following provisions relating ta ownership of the Propesty 12 a part ¢f this
ongage.
Title. Grantor warrants that: {(a) Grantor holds good and markelable ttte of record to the Property in fee
simple, free and clear of al liens and encumbrances other than those set foith in the Real Prapeny description
or in any utle insurance policy, titte repart. or final tile opinion issued in favor of, and accepted ty. Lender in

connection with thhs Mortgage, and (b Grantor has the full right, power, and auvihonty to execute and deliver
this Mongage 10 Lender

Defense of Title. Subject to the exception in the naragraph above, Giantor warranls and will forever defend
the titie to the Property against the iawful claims of alt persons. In the cvent any action or proceeding is
commenced toai questions Grantor's titte or the intesest of Lender under this Mortgage, Grantor shall delend
the acnon at Grantor's expense.  Grantor may be the nominat party n such proceeding. but Lender shall be
entitled to participate :n the proceeding and (o be represenled in the proceeding by counset of Lender’s own
choice. and Granior will deliver, or cause 10 be delivered. 10 Lender such instruments as Lender may request
from time to time 10 permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property comphes with
alt existing applicable iaws ordinances. and regulations of governmenta! authorities.

CONCEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. if atl or any part of the Preperty is condemned by eminent domain proceedings

| TR TR
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Qr by any proceeding or purchase n teu of cordemnaton Lender may at s electon require that ail ur any

1o of the net proceeds of the award te apphed 1o the Ingebtodness or the repair or restoraton of the

roperiy  The net proceeds of the award shaii mean the award a'ter paymen: of all reasonavle costs.
axpensas. and attorneys’ fees incurred by Lender in connechion adn the condemnation.

Proceedings. I any proceeding in conoemnaton is hled. Grantor shallt promptly notty Lender i wnhing. and
Grantor shali promptly lake such steps as may be necessary o defend the acton and oblan the award
Grantor may be the nommnal party in such proceeding, but Lender shal! be enutled lo participate o the
proceeaing and 1o be represented in the proceeding by counsel ¢t 1s own chece. and Grantor will deliver or
cause to! be dehvered 10 Lender such nstruments as may e requested by 1 from hime (o img {0 permit such
participahon

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provnisicins
relaling to governmental taxes, fees and charges are a pan of this Mortgage

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execule such docurnents
agdiron to this Monaagc and 1ake whatever other action 1s requested by Lender 1o perfect and conbnug
Lender's livii o/ the Hedl Property  Granior shatl remburse Lender for ail 1axes a8 described below. together
with all expenscc incurred nrecording, pertecting or contmuing this Mortgage including ethout hmianhon all
taxes. lees. dacumantary stamps and other charges for recording of registenng this Morigage

Taxes. The follew:ag shali constitute taxes 1o which this section apphes  (a) a spec:hic 1ax ufon this type of

Monga&e Of UPOrt & T any part of ‘he ingebledness securad by this Mortgage: o) a specil:c tax on Grantor

which Grartor 1s authonzed ol re(]wed to deduc? 'rom payments on the i ledness secured Dy this type of

Mortgage: (c) a tax on ims upe ol Mortgage chargeabie ayamnst the Lenger or the halder of the Note. and (d)

a sp\;.'cf?;c 1ax on all or any_zorion of the Indebledness o7 on paymenis of grincipal and interest made by
rantor.

Subsequent Taxes. il any 1o to which this sechion apphes 15 enacled subsequent to the gate of this
Mortgage. this event shall have ine same etfect as an Event of Default (as dehined pelow). and Lender may
exeiCise any or ali of s avadable timecies for an Evant of Defaull as provided betow unless Granior ether
(@) pays the 1ax before it becomes gelinguen! or (D) conlests the tax as p'evided above in the Taxes ang
"le{‘s secton and deposits with Lender c25h-or a sufficiem corporate surety bond or other securnty sausfactory
10 Lender

SECURITY AGREEMENT; FINANCING STATEMENTS.  The fdlowing orowisions relabng to this Mortgage as a
security agreement are a part of thus Mortgage.

Security Agreement. This instrument sha!l constiiulz @ secunty agreement 1o {he exien! any ot the Froperty
constitutes hictures or other personat preperty. and Lenasr shall have all of the rights of a secured party under
the Umiferm Comme:cial Code as amended from time (¢ hirie

Security interesl. Upon request by Lencer Grantor shali-eacute finanting statements and lake whatever
other action 15 requesied Dy Lender 10 perfact and contrue Landnet's secunly interest in the Rents and
Personal Property  In addion to recording this Mortgage i ine 23t propeny records. Lender may, at any
time and without further authenzaten from Grantor. hile erecuted counierpacs. copies or reproductions of th's
Mortgage as a financing statement. Grantor shall reimburse Lendesfor all expenses incufred i perfecting of
continuing this securnty nterest. Upon gefault, Grantor shall assemble (ne Personal Propeny in a manner and
at a place reasonably convement tn Grantor ang Lender ana make it avaaoiz to Leader within three (3 days
aher receipt of written damand trom Lender

Addresses. The maihng acdresses ot Grantor (geblor) and Lender (secured Darty). from winch informalicn
.oncernina the security interest g-anted by this Mortgage may be obtained (eath as.requied by the Unilorm
Commaercial Code), are as stated on the first page cf this Mortgage

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relat ng to turtor assurances and
anorney-in-fact are a part of this Mortgage

Further Assurances. At any ime and from tme to time, upon request of Lencer. Granlor vl make, exegute
and dehver, or will cause 10 be made. execuled or delvered, 1c Lender or (G Lender's degigiiee, and when
requesied by Lender. cause to be filed, recorded. refiled, of rerecorded. as the case may be. a! such times
and in such olfices and places as Lender may deem appropriate. any and all such mortgages. deeds cf trust,
security Jeeds, security agreements. financing statements. centnuation Statements. instruments of further
assurance, cerificates. an& other documents as may. in the sole opirion of Lendes, be necessary or desirable
in order 1o eHectuate. complete, pertect, conlinue, or preserve {(a) the obhgatons of Grantor under the Note.
this Mortgage. and the Refated Documsnts. and (b} the liens and securty nterests crealed by this Mortgage
as first and pror Bians on the Propenty. whether now owned of hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the contrary by Lerder in wrting. Grantor shall reimburse Lender for ali costs
and expenses incurred in cannection with the matters relerred 1010 this paragraph.

Atorney-in~-Fact ¥ Grantor fails 1o do any of the things referred to i the preceding paragragh, Lender may
go se for and in the name of Grantor and at Granior's expense  For such purposes. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making. executing. delivering,
filing, recordint. and doing all other things as may he necessary or desirable n Lender's sole opimon, to
accomphsh the matters referred to in the prececing paragraph

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due. and otherwise performs all the obligations
imposed upon Grantor undes this Morlgage. Lender shall execute and detiver ta Grantor a suitabie satistaction of
this Monigage and suitable statements of termination of any financing statement on hie evidencing Lender's
securily interest in the Rents and the Fersonat Property.  Grantor will Pay. if permitted Ly apphcable law, any
reasonable termination fee as determined by Lender trom time fo me. If however, payment is made by Grantof.
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whother voluntanly or otherwise. or by qguarantor or by any thirg parly. cn the Indebtedness and thereafter Lender
1$ forced to remit the amount of that payment {(a) 1o Grantor's trustee in bankruptcy of to any similar person under
any federal or stale bankruplcy law or law for the relief of debtors (b) by reason of any judgment. decree or order
of any court or administrative body having junsdiction over Lender or any of Lendear's property. or (C) by reason of
any setilement or compromise o! dny clam made by Lender with any clamant anclucing without limiation
Grantor). the Indebtedness shall be considered unpad for the purpose of enforcement of this Mortgage and this
Mcrtgage shall continue to be elfective or shall be reinstaled. as the case may be, notwithstanding any
cancellalion of this Mortgage or of any ngte or other instrument or agreement evidencing the Indebtedness and the
Property will continue t9 secure the amount repaid or recovered Lo the same extent as if thal amount never hag
been onginaily received by Lender. and Grantor shail be bound by any judgment, decree. order. settiement of
comorormise ralating to the indebtedness or 10 this Mortgage.

DEFAULT. Each of the following. at the option ¢f Lender, shall constiiute an event of default ("Even! of Default”™)
under thus Mortgage:

Default on Indebledness. Faiure of Grarior to make ¢ny payment when due on the Ingebtedness.

Default on Ctrer Payments. Fasure of Grantor witinn the time required by this Monga?e 1o make any
payment for taves Or insurance. Of any cther payment recessary 10 prevent filing of or to effect discharge of
any lien

Compliance Defaud.. Faiure of Grantor 1o compiy with any other term, cbligation. covenant o: condition
contamed 0 this Llorlgace, the Note or in any of the Relatest Documents

False Statements. Any wz.:amn representinon of statement made of fur “shed to Lender by or on behaif of
Grantor under this Mortgage.-the Note or the Related Documents is fase or misleading in any maieral
respect. either now or at thie tme_made or furnished

Defeclive Cotlateralizalion. Tius ?,Tongage or any ¢f the Related Documents ceases 10 be n full force and
eftect (inciuding failure of any cofiater2t.documents to creale a vakd and perfected secunty interest or hien) at
any time ang lor any reason

Death or insolvency. The death of Grantor the insolvency of Grantor the appointment of a recewver for any
part of Grantor's ’property. any assignmen Tor _the benefil of creditars any type of creditor workout. of the
commencement of any proceeding under any cankruplcy of Insolvency laws oy or against Grantor

Foreclosure, Ferfeiture, efc. Commencemert of-fareclosure o forfeiture preceedings. whether by Judicial
proceeding. self-heip repossession of any other method. by any cred:tor of Grantor or by any governmentat
agency agamnst any of the Proparty. However, 113 subsection shall not apoly in the even! of ‘a good faith
dispute by Grartor as !¢ the validily or feascnablences of the claim which 1s the bass of the foreciosure of
forefedure proceeding provided that Gramtor gives Lender wniten notige of such ctaim and furnishes reserves
or a surely bord for the claim satisiactory 1o Lender

Breach of Other Agreement. Any breach by Grantor unide’ the terms of any cther agreement between
Grantor and Lender that 1S not remedied within any grace perod proded therein including without bmitation
|any agreement concerning any mdebtedness o cther cbhigation ot Grantor to Lender whether existing new or
ater.

Evenls Aftecting Guarantor. Any ¢! the preceding evants occurs with rzsnect to any Guarartor of any of the
'ndebtedness or any Guarantor dies of becomes incompetent oOr revokes o J-sputes the validdy of. Gr hability
under, any Guaranty of the Indebleaness

Insecurity. Lender reasonably deems :tsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evert of Defaui and at anv ime thereafter.
Lender, a! ts gphion. may exercise any one or more of the following ngh!s and remedses/ i addibon (o any other
rights cr remediies provided by law

Accelerate Indebledness. Lender shail ha.e the nght at ts option w:thout notice to Granlor 1o deciare the
entire eﬁgdebledness immediately due and payable. including any prepayment penatty which/ aantor woulkd be
required 1o pay.

UCC Remedies. With respect to all of an? parl of the Personal Property Lerrler shail have all the nghts and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Leider shali have the nghi without notice 10 Granior ¢ take possession of the Froperly and
collect the Rents including amounts past due and unpaid and apgly the nel proceeds, over and atove
Lender’s costs. against the Indebtedness.  !n furtherance ol 1hs r:?m Lenger may require any tenant or other
user of the Property to maxke payments of femt or use fees directly 10 Lenger. [ the Rents are coitected by
Lender. then Grantor irrevocably designates Lender as Grantor's attorney-n-fact (0 endorse mstruments
receved n payment thereo! in the name of Grantor and 1o reqotiale the same and collect the proceeds.
Paymaents by tenants wr other ysers to Lendes in response 1C Lender's demand shall satisty the obhigations tor
which !he payments are made. whether ¢f not any proper greunds for the demand existed  Lender may
exercise iIs nghts under this subparagraph either in person. by agent ot throuch a recerver.

Mortgagee in Possession. Lenser shall have the nght 1o be glaced as maortgagee in possassion or 1o kave a
recev0r appoutted 1o 1ak2 possession of all or any part of the Property with the power 1o urotect and preserve
the Property to operate the Property preceding foreclosure or sale and 1o collec! the Rents from the Propeny
ang apply the proceeds over and above the cost of the recewership aganst he Indebtedness The
morngagee 11 pOSSEsSSion Of recéiver may serve withoul bond if permdted by law  Lender's nght to the
appcimtment of a receiver shall exist wretner or not the apparent value of the Property exceeds ihe
indebtedness by a substantal ameunt.  Employment by Lender shatl not disgualfy a persen from serving as a
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%udg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If permitted by applicabie law, Lender may obtain a judgment for any deficiency
remaining in the Indebladness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shal! have ail other nghts and remedies provided m this Mortgage or the Note or
dvailable at law o7 in equily.

Sale of the Property. To the extent pennitted by applicatle law Grantor hereby waives ary and all right to
have the property marshaited. In exercisinig iIs rights and remedies. Lender shall be free 1o seil all or any pan
of the Property together or separately. in one saie or hy separate sales. Lender shall be entitied to bid al any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the ume and place of any public sale of the
Personal Praperty of of the time after which anr private sale or other intended disposition of the Personal
Property 15 10 02 made. Reasonabie nafice shall mean notice given at least ten {10} days before the tme of
the sale or disQsiion.

Waiver; Eleclion-o/ Remedies. A waiver by any parly of a breach ¢l a prowisicn of this Mortgage shall not
constitute a waive: 0! or prejudice the party's rights otherwise to demand strict compliance with *hat provision
or any other provisicn.. Electon by Lerder to pursue any remedy shall not exclude pussunt of any other
ramedy, and an electior to-make expenditures or take acton t¢ perform an obligation of Grantor under this
Mortgage aher falure of Grantor 1o perform shait not atfect Lender's right 10 deciare a default and exercise its
remedies under this Montgage.

Altorneys’ Fees; Expenses. (I Lzader institules any swit or action 1o enforce any of the terms of this
Morigage, Lender shall be enutles to recover such sum as the court nay adiudge reasonable as attorneys’
fees at tnal and on any appeal. Whene: or not any count achion s inveived. all reasonable expenses incurred
by Lender tat in Lender's opinior. are necessary al any tlime for the protection of its interest or the
enforcement of its rights shall become & purt of the Indebtedness payabse on demand and shall bear inlerest
from the dale of expenditure until repaiu atithe rate provided for in the Note Expenses covered by this
Paragraph inciude, without limiation. howerer subject 10 any iimits unaer apphicable law. Lender's attoprneys
ees and Lender’s legal expanses whether or nol there 1S & fawsuil, including attorneys’ fees for bankruptcy
proceedings (including etfonts tc modity or varate) any automatic stay of injunclion), appeals and any
anticipated post-judgment collection services. the cost of searching records, ()mamln?1 litie reports (inciuding
foreclosure reporls). surveyors' repons. and appraical tees. and fitle msurance. to the extent permitied by
applicable law. Grantor also will pay any court COSts. Inddzition 16 all other sums pravnded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any netice ancer this Mortgage, including without limitation any

notice of default and any rotice of sae to Grantor. shall be i ‘vnting. may be ser! by telefacsimile (unless

otherwise required by taw). and shall be eflectrve when aclually Jdciivered. of when deposited witih a nationally
recogrized overmght courier. or, il mailed, shail be deemed eflective when Jepesited in the Unitad States mail first
class. certified or registered mail. postage prepad. directed to the alldresses snown near the beginning of this

Mongage. Any party may change its address for nohices under this Mortgzge by giving formal written notice {o the

otrer parties, specifying thal the purpose of the nolice 1S 10 change the piny's address. All copres of notices of

foreclosure from the holder of any hen which has priotty over this Mortgage <ia! ' be semt to Lender’s address, as
shown near the beginning of this Muiigage. For nclice purposes Grantor agrars o keep Lender informed at all
nmes of Geantor's cutrent address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a pan of as Mortgage:
Amendments. This Mortgage. together with any Retatedd Documents. constitutes the entre understanding and
agreemment uf the parues as lo the matters set forth in thus Mortgage No alteralion el o amendment 10 this
N ortgage shall be etfective unless given in viring and signed by the panty or parties sougrt.to be charged or
bound by the aiteration or amendment.

Appticable Law. This Mortgage has been delivered lo Lender and accepted by Lender in the Siale of
Mincis. This Morigage shall be governed by and construed in accordance wilh the laws of the Siate of
illinois.

Caolion Headings. Caption headings n inis Mcrigage are for convermence purposes only and are nat 10 be
used to interpret or dehine the provisions of this Mortgage.

Merger. Trere shall be no meiger of the interest of estate created by this Mortgage with any other inerest or
estale i the Properly at any tme held by o7 for the beneit of Lender v any capacity, withoul the written
consent of Lender.

Mulliple Parties. All ohligations of Grantor under this Morigage shall be joint and severai and al! relerences
to Grantor shali mean each and every Grantor  This means that each of the persons sigming below is
responstble for alf odligations in this Mertgage

Severability. If a court of competent jurisdichon finds any provision of this Mongage 1o be nvalid or
unenforceable as 10 any person of cwcumstance such finding shall not rerder that prowsion nvalid or
unenforceable as 10 any other persons or circumstances if feasible. any such offending provision shali be
deemed to be modified to be within the limits of enforceab:iity or vahdity. however «f the oHending provision
cannot be s6 madifiad. it shail be stncken and all other provisions of this Mortgage n ail other respects shall
remain valid and enforceable.

PLLIERALS
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Successors ard Assigns. Subject fo the hmitations stated in this Mortgage on transfer of Grantor's interest,

this Morrgage shall be binding upen and inure o 1he benelit of the parties. therr successors angd assigns I

ownership of the Property becomes vested in a person other than Grantor Lender. withoul notice 10 Grantor,

may deal witn Granlor's successors w:h feference to this Mortgage ang the iIndebtedness by way of

i%be%agnce of extension without releasing Grantor from tha obligatons ¢f thuis Mortgage of liability under the
tedness.

Time Is of the Essence. Time s of tn2 essence in ine performance ¢f this Morngage.

Waiver of Homestead Exemption. Granter hereby releases and waves all rnghts and benel!s ot the
nomestead exemption iaws of the State ol Hinois as to all ingebledness secured by this Mongage.

Waivers and Consents. Lendes shall not b2 deemed to have wawed any rights under thi Monigage (or under
the Related Documents) unless sach wawver 1s v wriing and signed by Lender. No delay or omission on the
part of Lender in exerc:san%any nght shall operate as a waivei of such ight or any other nght. A waiver by
any party ¢! a provision of this Mortgage shall not constitule a waiver of or prejudice the party's righ! otherwise
10 demand sinct comphance with that prowision of any other prowision. No prior warer by Lender, nor any
course of znalng between Lender and Grantor, shal! constiute a wawer ol any of Lender’s nghts or ary of
Grantor's oblioavions as to any future transactions  YWhenever consent by Lender is required in {his Mongage
e granting of such consent by Lend«r in any instance shall nat constitute continuing consent 1o subsequent
instances where-such consent 1s required.
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EACH GRANTOR ACKNOWLEJGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS 1ERMES.

GRANTOR:

X_._}ZZacu;zzé_éZ:ﬁm
MARIANO T. PEREZ (}*3

- P

‘/' . . “

‘ / ) EAN )/ A
Ut pn o [ et
CAROLINA PEREZ -
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PSSR SRS T INDIWDUAL ACKNOWLEDGMENT

STATE OF

yyvwery

OFFICIAL
DOHOTHY BART

“

COUNTY OF

On this day before me the undersigned Notary Public. personaity appear and CAROLINA
PEREZ 1o me known to be the :ndviduals descr:bed in and who executed the Mortgage and acknowledged that
they signed the Morigage as therr free andg volurtary act and d2ed. o the uses and purposes ther2in mentioned

Given under mv nand and official seaiths <~ dayol _ . /; - .. /e 19 1/,

‘ ya . . '{ L ’ / {’1’-/-‘
Bv- / F Y 1_:)_"{ : ‘-';{/,, l,{' ﬂealdlﬂgal '/t;(,y,/ P &3
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Notary Public in and for (b State ot . /¢ » 4«

¥ o

My commission expires
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