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When recorded, mail 1o

AMERIQUEST MORTGAGE COMPANY
P.0. BOX 11307
SANTA ANAL CA 9270

Luﬂ.\o 37340845624
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AL (e H/ MORTGAGE

THIS MORTGAGE " Sevurity Instiuaront” His given o Sepiember 18, 1w? . The montgagur is
GEORGE G. SIMON and BARBARA [ SIMON. HIS WIFE, INJOINT TENANCY

(“Borrower . This Secunty Instrument is given o
AMERIQUEST MORTGAGE COMPANY

which is organized and cxisiing under the laws of  the State of Delawyre , and whose
address 15 1100 TOWN & COUNTRY RD . STE. 200
ORANGE, CA 92818 Lander™y. Borrower owes Lender the pnncipal sum of
One Hundred Sinty One Thousand Six Hundred and no’100
I)O".!Isll S5 161.600.00 ).
This debt is wvudenced by Borrower's note dated the same date as this Secunsy instrument (" Note™), which provides for
monthly payments, with the fall debt, 17 not pard eather, due and pavable on Ovtobér 1, 27
This Secunty Insiroment sevutes o Lender. 124 the rpayment of the debt evidenved by the Note, with interest, and all rcnc'-\al‘
extensions and modifications of the Note; ibi the payment of all ether sums. with interes?. advanved under paragraph 7 to
protevt the secunty of this Secunty Instrument: and ) the performancs of Borrower's cosemays and agreenents under ihis
Security Instrument and the Note. For this purpose. Borrower does hereby mortpage. grant and conviv i Lender the following
described property located 1n COOX Coursv, [Hinois:
LOTS 1. 2, 3.4, S AND(EXCEPT FROM SAID TRACT THE EAST 30 FEET THEREOFY AND
(EXCEPT THE NORTH 15 FEET OF SAID LOT 13 IN SHIRRAS SUBDIVISION. BEING THE WEST
3 ACRES OF THE SOUTHEAST 1 4 OF THE SOUTHWES( 1 4 OF THE NORTHWEST 14 OF
SECTION 19, TOWNSHIP 42 NORTH. RANGE 1, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

ﬁ\ / ,)C

(2025070l |

which has the address of 3 E HAWTHORNE STREET ARLINGTON HEIGHTS
Miinoss 60004 i7ip Coade] " Property Address™h
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' TCGETHER WiTH al! the improserents now of hereatter erecied on the property, and all casements, appurienances, and
" fixtures now of hereaiter a pan of the propeny. All replacements and addittons shall also be coversd by this Sevurity
Instrument. All of the foregeing is referred 1o in this Secunty Instrument as the *Propeny -~

BORROWER COVENANTS that Borrower 15 Iaw fully seised of the estate heteby conveved and has the right to morngage. v
grant and convey ihe Property and that the Propenty 1< unencumberad, except tor encumbrances of record. Borrower warrants
and wi!l defend generally e title 1o the Propenty against alf claims awd demandds, subject to any encurnbrances of revord.

F1{1S SECURITY INSTRUMENT combines uniform covenants for tational use and non-umform covenants with limited
variations bv jurisdiction to constitule 3 unifonm security instrument covenng real propeny.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
anncipal of and interest on the debt evidenced by the Note and any prepayment and lzte charges due under the Note.

2. Funds for Taves and Insurance. Subject 1o appiicable law or (o 2 written wanver by Lender, Borrower shall pay w0
Lender on the day manthly pavinents are due under the Note. until the Note is pard in full. a sum ("Funds’) for: (a) yeariy taves
and assessments which may attam prionty over this Secunty [nstrument as a hien on the Property: by vearly leasehold payments
or ground rents oft thic Property, 1f any: (<1 vearly hazard or property irsuranve premiums: (dd yearly tlood insurance premiums.
if any; () yearly moitpage msurance prenuums, 1f ans. and (11 any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in hieu of the paviment of mortgage insurance premiums. These tiems ate called “Escrow lens.”
Lender may, at any ume, woliact and hold Funds in an amount not o exveed the maximum amount a lender for a federally
related mortgage loan mav requre 1o Borrower's escrow account under the tederal Real Estale Scttlement Procedures Act of
1674 as amended from ume to time, 12 U.S.C. Section 2601 ¢f seg. " RESPA™. unless arother law that appites to the Funds
sets a Jesser amount. M so, Lender mav_at any nmw, collect and hold Funds in an amount fol to excead the lesser amount.
Lender may estimate the amount of Fuids dée on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in 2ccordance with 2ppiscable faw.

The Funds shall be held in an insitution whose deposits are nsured by a federzl agency, instrumentality, or entity {x
(including Lender, if Lender is such an institution’ o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrew ltems. Eender may not charge Borrower for Loluing and applying the Funds annually analyzing the escrow account. of !

veritying (b2 Escrow ltems, unless Lender pays Borrower interest on the Funds and appivable law permits Lender to make such
a charge. However. Lender may require Borrower to pay a (ne-tume charge for an independent real estate tax reporting service
used by Lender m connection with this loan, unless applicab’e law provides otherwise. Unless an agreement is made or
applicable law requires mteresi to be paid, Lender shall not be requicad 10 pay Borrower any interest or eamings on the Funds.
Bsrrower and Lender may agree in woting, however. that interest shizli tv card on the Funds. Lender shall give to Borrower,
without vharge. an annual accounting of the Funds. showmng credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pladged as addittonal securiny-for all sums secured by this Securny Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicuble faw . Lender shall account to Bormower
for the =xcess Funds 1n accordance with the requirements of applicable law. 1 the amount of the Funds held by Lender at any
nme 15 not sufticient te pay the Escrow ftems when due. Lender may so noufy Borrower o v nnng, and. in such case Borrower
shall pay 1o Lender the amount necessary 1o make up the deficiency . Borrower shall mek-ur the deficiency in ne more than
twelve monthly paveents. at Lender’s sole discretion.

Upen pavment in full of all sums secured by this Secunty Instrument. Lender shall prompiy: reiund to Borrower any
Funds held by Lender. If, under paragraph 21, Lerder shall acquire or sel! the Property. Lender, prior tethe acqusition or sale
of the Propenty, shall apply any Funds held by Lender ar the time of avquisiton or sale as a vredit agais the sums secured by
this Szcunity Instrument.

3. Application of Payments. Unless applicable law provides otherv:ce, all payroents reveived by Lender wider paragraphs
[ and 2 shall be applied: first, to any prepayment charges due undet the Note: sevond, 1o amounts payable under paragraph 2;
third, to wnrerest due: fourth. 1o principal due; and last, te 20y late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable 1o the Property
which may attain priority over this Sccunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obiigations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on tune directly
10 the person owed paymemt. Bozrower shall promptly fumish to Lender all notices of amounts t6 be paid under this paragraph.
If Borrower makes these pavments directty, Borrower shal) promptly fursich to Lender roveipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sevurity Instrument unless Borrower: (a) agrees in
writing to the pavinent of the obligation secured by the lten 1n a manner acveptable te Lender: th) contests in good faith the tien
by, or defends aganst enforcement of the lien . legal proceedings which in the Lender’s oprion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactony to Lender subordinating the dien to
this Security Instrument. I Lender determunes that any pant of the Property is subject 10 a lien which may atiain pniority over
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this Sevurity Instrument, Lender may give Borrower o netive dentitying the ben Borrower shall satisty the lien or take one or
morte of the zottons set totih above within 1V days of the giving of notige

§. Hazard or Property Insurance. Borrower shall keep the improvemen s now existing or hereatter erected on the
Propenty insured aganst loss by fire, hazards included within the term “exterded coverage” and any other hazards, including
floods or tloading. for which Lendor requires insurance This insurance shall be mantamed in the amounts and for the penods
that Lender requires. The insuranee carner providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be ynreasonably withheld. f Borrower fails to maintain coverage descnbed above, Lender may, at Lender's
option, obian coverage o protect Lender's rights in the Propenty in accordance with paragtiph 7.

All insurance pohicies and renewals shali be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the nght to hold the policies and renewals. H Lender requires. Earrower shall promptly give to Lender all receipts of
paid premiuras and renewal notices. In the event of loss. Borrower shall give promp: notice 1o the insurance carrier and Lender.
Lender may make proot of 1oss 'f not made promptly by Borrower.

Unless [ender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property damaged, 2itie restoration or repar is econormically feasible and Lender's sevunity s not lessened. 11 the restoration or
repair is not econennatly feasible or Lender's secunty would be dessened. the insurance proceeds shall be applied 1o the sums
sccured by this Secuninlnstrament, whether or rot then due, with any exwess pad to Borruwer. 11 Borrower abandons the
Property, or docs not aiswor within 30 days a notice trom Lender that the insurance carrier has oftered to settle a clam, then
Lender may colleci the tnsurence procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuniny Instruiear sahether or ot then due. The 30-day perrod wall begin when the notice ts given.

Unless Lender and Borrowr Otherwise agree in wnting . any application ol procewds to principal shall not extend or
pastpene the due date of the monialy paxments reterred to i paragraphs 1 and 2 or change e amount of the payments. 1
under paragraph 21 the Property is acquuzdiliv Lender. Dorrower's right to any mnsurance policics and procevds resulting from
damage to the Propents prior 1 the acquisicion siatl pass to Lender to the extent of the sunb sevurad by this Security Instrument
immediately prior 1o the aquision.

6. Occupancy. Presertation, Maintenance end Protection of the Properts: Horrower’s Loan Application; Leaseholds.
Borrower shall occupy . establish, and use the Property 25 Borrower's principal residence within sivty davs atter the execution of
this Sevurity Instrument and shall continae to occups the Propenty as Borrower's pnncipal revidence for at Jeast one year alter
the date of occupaney. unless Lender olherwise agrees in writing) which consent shall not be unreasonably withheld, or unles:
exienuanng arcumstances exist which are beyond Borrower's control. Hotrower shal! not destrov, damage or impair he
Property, allow the Property to deteriorate. or comemut wasie on the Propenty. Barrower shall be in default 17 any forfeiture
action or proceeding. whether crvil or criminal, is begun that in Letdec's good fanth judgnxent could result in forteiture of the
Propetty or otherwise materially impair the ften created by tits Sevurity ‘Irstrument or Lender’s secunty interesi. Borrower may
cure such a detault and remnstate, as provided in paregraph 18, by causing2.o action or proceeding to be dismissed with 2 ruling
that. in Lender’s good faith determinanon, precludes forferture of the Borroser'stinterest in the Propenty or other matenal
impairment of the fien created by this Security Instrument or Lender’s secunty imierest, Borrower shall also be in defauln f
Bor:ower, during the loan application process, gave materially false or maceurate infemozsion or siatererts 1o Lender cor failed
to provide Lender with any raterial information) in connection with the loan evidenced byrtiies Mote, ancluding. but not timited
to, rentesentaiions concermng Borrower's cocupancy of the Property as a principal residence, i s Secunity Instrument is on a
leasshold, Borrower shal! comply with all the provisions of the lease. |t Borrower acquires f¢wtke to the Propeny. the
leasehold amd the fee utle shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. |f Borrower fails to pertorm the cosenants and 2gicements contained 1n
this Security Instrument, ot there is a legal procoeding that may signiticantly atfect Lender’s rights in o2 Froperty {such as a
provexding in bankruptey. probate, for condemnztion or forfeituze or to enforce laws or regulations), then [eivler may go and
pay for whatever is nevessary to prolect the value of the Property and Lendet's nights in the Property. Lender’s actions may
include paymg any sums secured by a ben which has prionty over this Sevunty Instrument. appeanng in court. paying
reasonable attomeys” fees and entering on the Property to make repairs. Althcugh Lender may take action under this paragiaph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becony additional debt of Borrower sevured by this
Secunity Instrument, Unless Borrower and Lender agree to other terms of pasment. these amounts shall bear interest from: the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender 1o Borrower requesting
paymen.

8. Mor1gaze Insurance. If Lender required mongage insurance s 3 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurate m etfect. I, for any reason, the
mOMgage ipsurance coverage required by Lender lapses or ceasss to be in effevt. Borrower shall pay the premiums required to
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obtain voverage substannaliy caquivalent to the morigage msurance previcusly in ettect, at a cost substantially equivalent to the
vost 10 Borrower of the mongage msurance previously in cfiect, from an aliernate montgzge asurer approved by Lender. If
substantially equivalent morngage 1asurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly montgage insurance premium beine pard by Borrower when the insuranve coverage lapsed or ceased to
be ia eifect. Lender will accept, use and refain these payments as aloss resenve in biew of morigage insurance. Loss reserve
payments may no longer be required. at the option ot Lender, 1f mortgage sasurance coverage (in the amount and for the period
that Lender requires: provided by an isurer approved by Lender again becors available and is obiained . Borsower shall pay
the premiums required to mainlain morteage insurane 10 efiect, o 0 provide a loss reserve, unul the requiremnent for moRgage
insurance ends 1n acvordance with any wiitten agreenent betw een Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable enines upon and nspections of the Property. Lender shall give
Borrower notice at the tune of or prior to an inspection speciiyving reasonable cause tor the inspectien.

10. Condemnation. The procevds o! any award or claim for damages. direet or cunsequential, in vonneciicn with any
condemnation ur other taking of any part of the Propenty, or for convevanee 1n fieu of condemnation, are Rereby assigned and
shall be paid to Lender.

In the evenr'oratotal taking of the Property, the proceeds shall be applied to the sums sevured by this Sevurity Instromen:,
whether or aot then dusswith any ewess paid (o Borrower. In the event of a parual taking of the Propenty in which the fair
market value ot the Propéess immediately before the fakng s oqual to or greater than the amount of the sums sectred by this
Security Instrument 1m~ediarsiy, before the 1aking. unless Borrower and Lender otherwise agree in wanting, the sums secured by
this Security Instrument shail- b teduced by the amwount of the provesds multiplied by the foilowing friction: (a) the sotal
amount of the sums sevured immediately befote the takimng. divided by by the farr market »alue of the Property immediately
before the taking. Anv halaxe st be naid to Barrower. in the event of a partial aking of the Property in which the fair
market value of the Propeny immediateiy/oviore the taking is less than the amount of the sums sevured irmmediately before the
taking. unless Borrower and Lender otherwise sgrev in wnting or unfess applicable faw otherwise prosides, the proceeds shall
be applied 1o the sums secured by this Sevurity tnstrument whether of ot the sums are then due.

If the Property 15 abandoned by Borrower, ¢r 1. after notice by Lender to Borrower that the condemnor offers 1o nuke an
award or setile 2 clam for damages. Borrower fails tu sespond to Lender within 20 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. atits cption, either to resteration or repair ot the Propenty or 10 the sums
secured by this Securtty Instrument, whether of not then due:

Unless Lender and Borrower otherwise agree in wnting~any application ot proceeds to prinvipal shalt not extend or
postpone the due date of the monthly paymienis referred (o in patagraphs |and 2 or chanze the amount of such payments.

11. Borrower Not Relcased: Forbearance By Lender Noi a %anver. Extension ot the nme for payrxnt or modification
of amonizanon of the sums secured by this Sevunty Instrument granted t4 Lender 10 any successor in interest of Borrower shall
nol operate to refease the fiabiliy of the original Borrowes or Borrower s Cuccessors in interest. Lender shall net be required to
commence proceedings AZANST anNy suCcessor in {Aterest or refuse to extend tink for naynxenl or otherwise modify amortization
of the sums secursd by this Secunty Instrument by reason of any demand npiehy the enginai Borrower or Borrower's
successors i interest. Anv {orbearance by Letaler n vnercising any right or remedy ' shall not be a waiver of or prevlude the
exeivise of any right or reinedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The Cosvenants and agreements of this
Secunty Instrument shall iind amd benefit the successors and assigns of Lender and Borruwer ~subject (o the provisions of
paragraph 17, Borrower's covenants and agrevments shall be joimt nd <eseral. Any Borrower v ho co-signs this Secunty
fnstrument but does not @xecute the Note: dad i co-sigmng this Sevunity Instrument only to mortgage, grant and comvey that
Borrower's interest in the Property under the terms of this Secunity Instrement; «br is not personaliy olligated to pay the sums
secured by this Sevurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extead nodify, forbear or
make any zovommedztions with tegard 10 the torns of this Secunty Instrument of the Nole without that Borrow er’s consent.

1), Loan Charges. If the loan sevured by this Secunty Instrament 15 subject to 2 law which sets maximum loan charges.
and that law 1s Tinally interpreted so that the interest or other loan charges collevied or 1o be celfected in connection with the
lcan exceed the permutted limits, then: (a) any such ivan charge shal! be reduced by the amount nevessary to reduce the charge
(o the permitted dimt; and (b) any sums already collected from Borrower which exceeded pennitied himits will be refunded o
Borrower. Lender may chonse to make this refund by reducing the principal owed ender the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reducion wiil be treated as a partial prepayment without any
prepayment charge under the Note.

14. Nofices. Any notice to Borrower providsd for i this Secanty Instruinent shall be giver by delivering it or by mailing
it by tirst class mail unless applicable law requires use of another method. The notive shall be directed to the Property Address
or any other address Borrower designates by notiee to Lender. Any nobive to Lender shall be given by first class mail to
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Lender’'s address stated hercin or any other address Lender designates by potice to Borrower  Any notice provided for in this
Securnty Instrument shall be devined to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw: Severability. This Swcuri'y Instrument shall be governed by federal law and the law of the
nunsdiction in which the Propenty 1s located. In the event that any provision or clause of this Sevunty Instrument or the Note
conflicts with applicable law, such conthict shall not affect other provisions of this Secunty Instrument of the Note which can be
given effect withne! the conthicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy ol the Note and of this Sevurity Instrument.

17. Transfer of the Property or 4 Beneficial Intervst in Borrower. If all cr amy pan of the Propeny or any interest in i
ts sold of transferred cor it a beneficial interest in Borrower 1s sold or transterred and Borrower is not a natural person) without
Lender's pnior written consent, Lender may. at dis option. reguire inmediate pavinent in full ot all sums secured by this
Security Instrument. However, this option shall pot be exercised by Lender i excreise 15 prohubited by federal law as of the date
of this Security instrurment.

If Lender exercises this option. Lender shall give Borrower notice of acce.eration. The notice shall provide a period of not
l2ss than 30 davs fren the date the notice is deliverad or inailed within which Borrower must pay all sums sevured by this
Security [nstrument, 4f Borrower fails to pay these sums prior to the expiration of this pertod, Lender may mnvoke any remedics
permitted by this Sevurisy Mistrument without further notice or demand on Borrower.

18. Borrower's Kigit o Reinstate. If Borrower mwevts certain conditions. Borrower shall have the nght to have
enforcement of this Secunty Inarement discontinued at any time prior to the cardicr of: tai 5 days (or such other penod as
applicable law miay speafy tor (eiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: of (hy entry of a judzment enforcing this Sevurity Instrument. Those cond:tions are that Berrower: (a) pays
Lender all sums which then would be Jud vader this Sevurny Instrument and the Note as if no acceleration had oveurrad: (b)
cures ans detault of any other covenants ‘of azicemwats; (o) pass all eapenses incurred 10 enforcing tis Security Instrement,
ircluding, but not hntited tu, reasonable attoineys’ tevs: and (d) lakes such action as Lender may reasonably require to assure
that the hien of this Sevunty Instrument, Lender's £ this n the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangel. Upon reinstalement by Borrower, this Sevunity Instrumeni and the
obligaiions secured hereby shall remain tully effectve @i if no acceleraiion had ovcurred. However, this right to reinstate shali
not apply in the case of acveleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nai7or a partial interest i the Note together with this Security
Instrumenty may be sold one or more timws without prior notice 10 Sorrower. A saie may result in a change in the entity (known
as the "Loan Senviver™y that collects menthly payments due und.r the. ivote and this Sevunty Insinament. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ff therr is a change of the Loan Servicer, Borrower will be
giver written notice of the change 1 accordanse with parsgraph 14 aboye<ad apnhicable Jaw . The nouce will state the name and
address of the new Loan Servicer and the address o which payments should (v nade. The notice will also contain any other
information required b applicable law.

20. Hazardous Substances, Borrower shall aot cause or pernut the presence. vee, disposal. storage, or release of any
Hazardous Substances on of in the Propeny. Borrower shall not do. ror allow anyveacelse 1o do, anything aftecung the
Property that 1s in violation cf any Environmertal Law. The preceding two sentenves shall ot apply to the prosence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally revogntzed-to be appropriate 1o normal
tesidential uses and to mamienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuri or other action by any
governmental or regulatory agency or private party invoising the Property and any Hazardous Substanse ot Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or s notitied by any governmental or regulatory authority, that
any removal or other remediation of any [Hazardous Substance affecting the Property is nevessary. Borrower shall prompliy take
al} necessary rerwedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances detinad s (0xie or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other Hammable of toxic petroleum products, toxi
pesticides and herbicides. volatile solvents, materals containing asbestos or formaldehyde. and tadivactive materials. As used in
this paragraph 20, “Environmental Law ™ means federal laws and faws of the junsdiciion where the Propeny is located that
relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as foltows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security nstrument (but net prior (o ucceleration under paragraph 17 unless

@'.suuu 358

TEALS RiY 318

Loan Nu. 3734084-5624




UNOFFICIAL COPY¥-7e¥4<

applicable law prosides utherwise). The notice shall specify: (a} the default: (b) the action required to cure the defauls;
{¢) & date, not less than 30 days from the date the notice is given Lo Borrower, by which the default must be cured; and
(d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this - urity Instrument, foreclosure by judiciat proceeding and sale of the Properts. The notice shall further
inform Borrower of the right to reinstate after acceleration anu the right to assert in the foreclosure proceceding the
non-cxistence of a default or any other defense of Borruwer to aceseration and foreclosure. I the default is not cured on
or before the date specified in the notice, [ender, at its option, may require immedaate payment in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in punsuing the remedies provided in this parsgraph
21, including. but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release. Upon payment ot al sums secured by this Sccunty knstrument, Lender shall release this Security Instrumem
1 Borrower. rrower shall pay any recordanon costs.  Lender may charge Borrower a tee tor releasing this Secery
Instrument, but only 1if the fee is paid 10 a third panty for services rendered and the charging of the fee is permutted under
applicable law,

23 Waiver oi L tomestead. Borrower waives all night of homestead exemption s the Propenty.

24, Riders to this“yaanty Instrument. [§ one or more riders are evevuted by Borrower and revorded together with this
Sccurity instrument, the ceveaants and agreenxnts of cach such fider shall be incerporated into and shall amend and supplement
the covenants and agreeinents-oiaiie Sevunty Instrument as if the nderts) wete a part of this Secunty [nstrument.

(Check app.‘icablc boxsesi]
Js Adjustable Rate Hider ::_J Condonunium Rufer ___‘ 1-4 Famsiy Ruder
oems Graduated Pay ment Rider s Planned Unit Developrront Rider ) Biwewkly Payinent Rider
L .. Ballocn Rider = Rate improvement Rider 1 Sevond Home Rider
__ VA Rider L therisi [spevify]

8Y SIGNING BELOW, Borrower aveepls and agrees o e tenns and w'.u(aws contained i this Sevurity Insirument and
in any nderts) exevuted by Borrower and revorded with it
Witnesses: / 0/
N 4y pu T (Scal)
h'.OR‘df-’h“d\’ Bottower

=

PN/ A
Seandigiaas ] sronene _iSean

BARBARAJ SIMON ¢ -Borrower

4S8 e _1Seal)
Bortower -Borrower

STATE OF ILLINOIS, County as: Durbage

t, Pmmm m VArce . & Notary Public in and for saxd county and state do Kereby centify

that . - )
Georqe. @ Simoen And  dAcioura 3 Simen
. personally known o me to be the same personts) whose name(s)
subscribed to the toregoing wstrument, appeared before me tns day w person, and acknewledged that T ht:/
signed and delivered the said instrutaent as Fher ~ sw tree and volentary act. for the uses and purposes thofein set forth.
Given under my hand and official seal, this /grh  da ol -2{)*6/’1 ber /997

My Commission Expires: \:;ﬂmfym&h_‘um
r

This [nsirurnent was prepared by: i

@ -BHIN) 3458, “wii;i ¢ L-‘"-— e 3eew Foim 3014 9/90
& ERIQUEST MORTGAGE CO'.‘PAN Y
10tL ki S ATTY 1225 CORPORATE BLVD. STE. 104
AURORA, L 60507 Loan No. 3734084-5624
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Loan No, 3734084-5624

ADJUSTABLE RATE RIDER

{LIBOR Indey - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thes  18th  day of September

1997 |, and s iworporated mte and shall he deemed to amend and supplement the \iongagc Deed of
Trzst. or Security Dewd the “Sevunty Instrument i of the samx date g1ven by the undersigned (the "Horrower™) to
sevure Borrower's Adiustable Rate Note (the "Noe ) to AMERIDUEST MORTGAGE COMPANY
tthe “Lender™r of the same date and covering the property descnbed in the Secunity Instrument and located 21

3 E HAWTHORNE STREET
ARLINGTON HEIGHTS, 11, 60004

Property Addeoss|

THIS NOTE CNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESNT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ANDITIONAL COVENANTS. In addiien 1o the covenants apd agreements ciade in the Securnty
instrument. Borrower, and Lender turther coneaant and agree as follows:

A INTEREST RATE AND MONTHLY PAY ENT CHANGES
The Note pros:des tor an mihal mierest rate of 7.500 . The Note provides tur changes in the
interest fate and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNUES

(A) Change Dates

The terest rate | will pay may change on the tirst day of April . 998 and o that
day every sixth month thereafter, Each date on which my interest rate coiuld change is called a *Change Date.”

(B) The Index
Begunning with the first Change Date, my interest rate will b based on an Tndz= The “ladex” is the average
of interbank offered rates for ste-namth US. dollar-denominated depusits i the London matket CLIBOR™), as
published) in The Wali Street Journal. The most revent Index zure avarlable as of the dat=-43 days betore cach
Change Date 15 called the "Current Index.”
1{ the Index 15 no longer available, the Note Holder will choose a new index that 15 bases oo comparable
information.  The Note Holder will give me notice of this choxce.

{Cy Calculation of Changes
Before each Change Date, the Note Holder wall calculale my ne - interest rate by adding — Six and Three
Fourths perventage  poinesisi 6.750 Ty 0

the Current Index. The Note Holder will then round the result of this addation tv the pearest one-cighth of one
perentage point i0.125% 5. Subject to the 1 nuts stated in Section D) below, this rounded amount will be my
new interest riate until the next Change Date.

The Note Holder will then deterimine the amount of the moatily payvment that would he suilicient o repay
the unpaid principal thai 1 am expected 1o owe a the Change Date in full on the Matunty Date at my new interest
rate in substantially equal payments. The result of this calvulaton will be the iew ameuat o) my monthly

payment. \
\

ADJUSTABLE RATE RIDER - LIBOR INDEX Pae il Insials
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Loan No. 3734084-5624
(D Limits on interest Rate Changes
The interest rate § am required (o pay at the fist Change Date will not br greater than 8.500 %
ot less than 7.500 % . Thercafter. my interest rale will never be increased or decreased on
arnx single Change Date by more than One prercentage point(s)
{ 1.000 %) from the tate of interest [ have been paving for the preveding six months, My
nterest rate will never be greater than {1,500 % or less than 7.500 %

(F) Effective Date of Changes

My new mterest rate will bevotne effective on each Change Date. 1 wiil pay the amount of my new monihly
pavenent beginping on the first monthly paynwnt date after the Change Daie Lot} the amount of my monthly
payment changes again.

(F} Notice 70 Changes

The Note Holde: swadi deliver or mail to mwe a notioe of any changes 1o my mierest rate and the amount of my
monthly pavment béfore rhe effective daie of any change. The notice salf ivlude intormanon required by law to
be given me and also'the atle and telephone number of 3 persen whe will answer any question | may Lave
regarding the notice.

TRANSFER OF THE PROFEETY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ui the Secunty instmment 1s amended 1o fead as follows:

Transfer of the Property or a Benssicial Interest in Borrower. |t all ur any part of the Propeny of any
nterest 10 10 1s sobd of transterred for 1f @ benie’zcn) sntervst 1n Borower 15 sold or transterred and Borrower is not
a natueal person) without Lerder’s pnor wrilten vonisent, Lender may, al its option. require immediate pavuwnt i
fuli of all sums secured by this Sevurity Instrument. Jowever. this option shall not be exervised by Lender if
exercise 15 prohthited by federal law as of 1he date of this Saurity Iestrument. Lender also shall pol exercise this
option 1f: 131 Borrower causes to be submutted to Lerder informuts n regieed by Lender to evaluate the iniended
transferee as if a new loan were being made (o the transteree, ?’sd i Lender reasonably determines that Lender's
secuniy will pot be imparred by the Joan assumption and that the #1570 of a breach of any vovenant or agreement in
this Security Instrumment is acceptable ta Lender,

To the evtend permitted by applicable faw. Lender may charte a reasonable foe as a condition o Lendet's
consent 10 the joan assumption. 1 ender may also require the trass*zree 2 $¢n an assumplionr agreenwm that is
acceptable to Lender and that obligates the transferer to keep &' "™« promis(s.2nd agreements made in the Note
and in s Secunty Instrument. Borrower will continue o obhigated uzdes the Note and this Securily
instrument unless Lender relezsss Borrower in v niting

I Lender exercises the option 1o require immediate payment 1o full, Lemder shali gne Bortower notice of
acceleration The notice shall provide a period of not ess than 20 days from the date th? noiice is delivered of
marled within which Berruwer must pay all sums secured by ths Secunty Instrument. BUBorieyser fails to pay
these sums prior to the exprration of this peried, Lender may inveke any reraedies permatted Ry this Securniey
instrument without further notice or desnand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants vontamed in this Adjustable
Rate Ridey

i
R ;o
‘ Yl M LRSS Scaly

u}umiﬁ: G.SISION ™~ Boraner BARBARA J. smm Barrower
bt Seals 1Seah
Borrower Bummcr/
\DJUSTABLE RATE RIDER - LIBOR INDEX Pae D mnul\%‘t*!/; L
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