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MORTGAGE
THIS MOKTGAGE ("Security Insturicni”) is givenon  SEPTEMBER 5, 1997 . The mortgagor is

SUSAN J. SIMON, DIVORCED, ANN NOT SINCE REMARRIED

{("Borrower*). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

H

which is organi rd and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 3140 FINLEY ROAD-SUITE 404
DOWNERS CGROVE, ILLINOIS 60515 (‘T2rder*). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED ANPJ0/1G0

Dcilars (U.S, § 108,700.00 ),
This debt is cvidenced by Borrower's mote dated the same date as this Securiiv Instrument ("Note"), which provides for
monthiy payments, with the full debt, if ot puid earlier, due and payable on  OCTCTER 1, 2027
This Security Insirument secures to Leader: (a) the repayment of the debt evidenced by the Zzte, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, (wivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnts-and agreements under this
Security Instrament and the Note, For this purpose, Borrower does bhereby mortgage, grant and conves tn Lender the following

described property focated in  COOK- County, Illinois:
PARCEL 1: LOT 7 AND 7~A IN LOWELL GARDENS ADDITION TO LINCOL':OOD,

BEING A FESUBDIVISION OF LOTS 1-8 BOTH INCLUSIVE, IN BLOCK 11 TW
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

10~35-401-067

10-35-401 -078 97694714

* Parcel ID #: _
which has the sddress of 3515 WEST PRATT , LINCOLNWOOD Street, Chty |,

Iilinois 60645 Zip Code ("Property Address™);
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thna Security Instrument, Lender may give Borrower 8 notice identifying the lien. Borrower shall satisfy the hen or take one or
:. -more of the actions set forth above within 10 days of the giving of aotice,

ki 5. Hazard or Property Insurance. Borrower shail keep the improvements now c:ustmg or bereafler erectsd on the
,j Property insured sgainst loss by fire, hazards included within the term "exténded coverage® and any other hazards, including.
/ floods or flooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and for the periods
1 that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
+f which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- All insunince policies and renewals shall be acceptable 1o Lender and shall include 4 standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lendes requires, Borrower shali promptly give to Lender all receipls of
paid preminms «nd renewal natices, In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maie proef of loss if not made prompily by Borrower.

‘Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pmperty damagcd, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair s not econtaviedly feasible or Lender’s security would be leasened, the insurance proceeds shalt be applied to the sums
secured by this Securl.y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or ducs not awv/sr within 30 days a notics from Lender that the insusance carrier has offered to seitle a claim, then
Lender may coitect the iuswgnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruoce!, whether or not thea due, The 30-day period wilt begin when the notice is given.

Unless Loader and Borrowe: rthecwise agree in wnlmg, any epplication of proceeds lo principal shall not extend or
postpone the duc date of the montk’; payments referred 1o in paragraphs 1 xud 2 or change the amount of the payments. If
under paragraph 21 the Property is acquared by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the V'ropesty prior to the acquisi*ion shalt pass 1o Lender to the extent of the sums secured by this Security Instrument

- immediately prior to the sequisition.

6. Occupancy, Preservation, Maintensnce paa Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall nccupy, establish, and use the Property 83 Porrower's principal residence within sixty days after the execution of
this Security In-irument and shall continue to occupy the Troperty as Borrower’s principal residence for st least one year sfer
the date of ocevpancy, ualess Lender otherwise agrees in wriany, which consent shall not be unreasonably withheld, or unless
extenvating cir-umstances exist which are beyond Borrowws's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢z t%a Property, Borrower shall be in default if any forfeiture
action or proce.Jing, whether civil or criminal, is begun that in Lezds's good faith judgment could result in forfeiture of the
Property or oth-rwise materinlly impair the licn created by this Secunty rsument or Lender's security interest. Borrower may
cure such & defsult and reinstate, es provided in paragraph 18, by causing #':> action or prweedmg to be dismissed with a ruling
that, in Lende;’s good faith determination, precludes forfeiture of the Borrower': interest in the Property or other material

- -impairment of the lien created by this Security Instrument or Lender's secursity-irerest. Borrower shall &lso be in default if
Borrower, durisy the loan application process, gave materially false or inaccurate inforpation or statements to Lender (or failed
to-provide Lenur with any material information) in connection with the ican evidenced ¥« the Note, including, but not fimit=d
to, representations concerning Borrower’s occupancy of the Property as a principal residerce, if this Security Instrumecat is on a

leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquizes foa title to the Property, the
leasehold and thy fee title shall not merge unless Lender sgrees to the merger in writing,
7. Proteciion of Lender’s Rights in the Property, If Borrower fuils 1o perform the covenants a~. d ‘greements contained in
this Security In~trument, or there is a lega} proceeding that may significantly affect Lendes’s rights ip itz Property (such as a
proceeding in Lankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thez Yender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may -
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable sttocacys’ fees and entering on the Property to make repairs, Although Lender may take action under this parsgraph
7, Lender does «ot have to do so.

Any amounts dishursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this -
Security Instruruent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rite and shall be payable, with inierest, upon notice from Lender to Borrower requesting
payment.

_ 8. Mortgi e Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security

Instrument, Bosrower shall pay the premiums sequired 1o maintain the mortgage insurance in effect, If, for any reason, the
* mortgage insurince coverage required by Lender lapaes or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's addre-s stated herein or any other address Lender designates by netice to Borrower, Any notics provided for in this -

Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this peragraph, -

15, Governing Law; Severability. This Security Instrument shall be governed by federal law aad the law ofths .
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note' - 7

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instryment:or;the Note which can be
givea effect without the conflicting provision. To this end the provisions of this Security Instrumént arid the' Note are declared
to be severable. :

16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Security Instrumeat,

17. Tranmsfur of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transfzrred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instruricat. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ‘

If Lender cxercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not
Jesa than 30 duvs {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrunwent. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by th:~ Securicy Tnstrument without further notice or demand cn Bosrower,

18. Borrower’s K/t to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ixitrument discontinued at any time prior to the earlier of: (s) § days (or such other period as
gpplicable law may specify for reistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrun:ent; or (b) entry of » judgment enforcing this Secusity Instrument. Those conditions are that Borrower: (a) pays
Leader all sum- which then would be ¢ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defanit of any other covenants #¢ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but 1ot limited {0, reasonable attoreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Lien of this Security Instrument, Leader’s ayhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 75 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ,

19. Sale of Note; Change of Loan Servicer, The Nte nr a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice in Lrrrower, A sale may result in a change in the entity (known
as the "Loan Svrvicer”) that collects monthly payments due under bueiV=te and this Security Instrument. There also may be one
or taore change of the Loan Servicer unrelated to a sale of the Note. 1f ilie:< is a change of the Loan Servicer, Borrower will be
given written nutice of the change in accordance with paragraph 14 above a.# applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: mude. The notice will slso contain any other
informaticn required by applicable law.

20, Hazardous Substances, Borrower- shall not cause or permit the presence, wse, disposal, storage, or release of any
Heazardous Substances on or in the Property. Borrower shall not do, nor allow anyor: else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nut apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogi.zed ‘o be appropriats to normal
residential uses nd 1o maintenancs of the Property.

Borrower +hall promptly give Lender wriiten notice of any investigation, claim, demand, laws:it Ur other action by any
governmental ¢! regulatory agency or private party involving the Property and any Hazardous Substance o= Fuvironmental Law
of which Borrower has aclual knowledge. If Borrower learns, or is notified by any governmental or reguiat.cy authority, that
any removal or vther remediation of any Hazardous Substance affecting the Property is necessary, Borrower sill promptly take
all necessary remedial actions in accordance with Environmental Law.

~ As used in this paragruph 20, *Hazardous Substances® are those substances defined s toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragrapn 10, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safoty or environmental protection. _

NON-UN!"ORM COVENANTS. ' Borrower and Lender further covenant and agree as follows:
2L Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
-of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 .unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 8697666

THIS ADJUSTABLE RATE RIDER is made this 5TH day of SEPTEMBER ,
1997 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower®) fo secure
Borrower's Adjustable Rate Note (the "Note") to '

PREFERRED MORTGAGE ASSOCIATES, LTD.
(the"Lender") of the srme date and covering the property described in the Security Instrument and located at:

351% WEST PRATT, LINCOLNWOOD, ILLINOQIS 60645
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT: /\ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN 72 TE THE BORROWER MUST PAY.

ADDITIONAL COYESANTS., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cioveriant and agree as foliows:

A, INTEREST RATE AND MON' HL 7 PAYMENT CHANGES
The Note provides for an initial interest rate of 8.7500 %, The Note provides for changes in
the interest rate and the monthly payments, 14 foliows:

4, INTEREST RATE AND MONTHLY PAYMFivi CHANGES

(A) Change Dates :
« The interest rute I will pay may change on the first axy o OCTOBER 1 , 2000 , and on that
day every 12th month thereafter. Each date o which my int<cest rate could change is called a "Change Date.”

(B) The Index

Reginning with the first Change Date, my interest rafe will b* Uased on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a const'al nxaturity of 1 year, as made available by
the Federal Ressrve Board. ‘The mast recent Index figure available as oS b date 45 days before each Change Dato
is called the “Current Index,”

If the Index is no Jonger available, the Note Holder will choose a new inde». which is based upon comparabie
information. The Note Holder will give me notics of this choice.

(C) Calculation of Changes

Before each Changs Date, the Note Holder will calculate my new interest rats by addiag | THREE AND

ONE EIGHTH percentage point(s) ( J.1250 %) to the Current

Index. The Note Holder wilt then round the result of this sddition to the nearest one-cighth of c.e percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ir‘crest mie until
the next Chenge Date.

MULTISTATE ADJUSTASBLE RATE RIDER - ARM §-2 - Single Femily - Fannie Mas/Freddie Mas Unlorm instrumaent
. Paga 1612 D}’_S 406

%am 191081.02 VMR MORTGACE FORMS - 180016217281 Form 3111 3/66 i __ > )
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this STH  day of SEPTEMBER
1997 yand is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, gwen by the undersxgned (the

‘“*Borruwer'*) to secura Borrower’s Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the *'Lender'’)
of the same date and covering the Property described in the Security Instrument and located at:
3515 WEST PRATT, LINCOLNWOOD, ILLINOIS 60645

Property Address
The Praperty inc’adrs, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain cornon areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the “‘Declaration'’).
The Property is 2 part of u 74zined unit development known as
LOWELL GARDENS
Name of Planned Unit Dwubpmt

(the *' PUD") The Property also incfanes Borrower's interest in the homeowners association or equivalent
entity ewning or managing the commc.» aress and facilities of the PUD (the **Owners Association’") and the uses,
benefits and proceeds of Bosrower's intervet.

FUD COVENANTS. In addition t¢*1¢ covenanis and agreements made in the Security Instrumeat,
Borrower and Lender fusther covenant and agree as follows:

A. PUD Obligations, Borrower shall perforn all ‘of Borrower's obligations under the PUD's Constituent
Docunwats. The *‘Constituent Documents™ are the: (1) Ve laration; (ji) articles of incorporation, trust instrument
or any equivalent document which creates the Gwners Aswociation; and (iii) any by-laws or other rules or

sregulalions of the Owners Association. Borrower shall promptiy jey, when due, all dues and assessments imposed

pursuant to the Constituent Documents.

R, Hazard Insurance, So Jong as the Owners Association maint<ius, with a generally accepted insurance
carrier, a “‘master’” or **blanket** policy insuring the Property which is satxs‘mtmy to Lender and which provides
insurance coverage in the amounts, for the periods, and agsinst the hazaids Lender requires, including fire and
hazard~ included within the term *‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly ;remium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insirance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by dic fowmers Association
policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the ma-ter or blanket policy.

T« the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigni] and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrurnent, with any excess paid to Borrower.

(. Public Liability Insurance. Borrower shall take such actions as may be reasoneble to insure that the
Owners Association maintains a public libility insurance policy acceptable in form, amount, and extent of
coverarc to Lender.

MULTIS TATE PUD RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/30  DPS 4912
Pege 10t 2 _‘,,7
% +7 1109191 VMP MORTGAGE FORMS - 1B00)521-7201 niatn: <
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RIDER - LEGAL DESCRIPTION

PARCEL 1: ILOT 7 ARD 7-A IN LOWELL GARDENS ADDITION TO LINCOLNWOOD,
BEING A RESUBDIVISION OF LOTS 1-8 BOTH INCLUSIVE, IN BLOCK 11 IN
DEVON-MCCORMICK BOULEVARD ADDITION TO ROGERS PARK IN THE SOUTHWEST 1/4
OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL ALRIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: FaSEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS SET FORTH I4 THE DECLARATION OF EASEMENTS RECORDED OCTOBER 8, 1974
AS DOCUMENT 22371041 FOR THE PURPOSES OF INGRESS AND EGRESS ALL IN
COOK COUNTY, ILL1NOIS. ’

10-35-401-067
10-35-401-078

97694714
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