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MORTGAGE

THIS MORTGAGE {("Secirity Instrument") is givenon ~ September 5, 1997 | The morgagor is
JANET E. BLAKE, UNIV]ARRI?) ATDOW '
.

e

This Security Instrument is given to NCS MORTIM3E SERVICES,LIC, a Georgia corporation

whose eddress is 5335 TRIANGLE PARKWAY, NorCross, GA 30092 - ' _ ‘('.'lfﬁdél'-';)i-f:

Borrower owes Lender the principal sum of one hindred-seventeen thousand and I*D/lOdths ' o
Dollars (U.S. 8§ 117,000.00 ). Tois debt is evidenced by Borrower’s note dated the same dnte ‘

as this Security [nstrument ("Note"), which provides for monthly payzteiis, with the full debt, if not patd carlier, due and: payable, I, o
on September 10, 2012 . This Security [nstrument secures (¢’ Jerder: (a) the repaymént of the debt evidence. by the *. -

Note, with interest, :md all renewais, extensions and modifications of the 2:ote; (h) the payment of all olher sums, with interest
advanced under paragraph 7 to protect the security of this Security Instrumem and ¢} the: performance of Borrower‘,s ) '
and agreements’ under this Security Instrument and the Note. For this purpose, botraver does hereby mortgage, grattiand conve;
to Lender the followingdescribed property located in Cock County; {llinois, hereby :eleas.
and waiving all rights under. and by virtue of the homestead exemption laws of this Statz, ' o

LOT 276 IN ARTHUR DUNAS HARLEM AVENUE ADDITION, A SUBDIVISION OF THE I\DR’IHFAST
(XRRTER (1/4) OF SECTION 24, TOWNSHIP 37 NCRTH, RANGE 12, EAST CF TE. THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN: 23-24-216-007

which has the address of 7319 WEST 114TH STREET, WORTH
) |Swreer] [City]
Hlinois 60482 {"Property Address");
{Zip Codle)

TOGETHER WITH afl the improvements now or hereafter erected on the property, and ail’ easements. appunenaam,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
[nstrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl tor
- and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil

" defend generally the title to the Property against afl claims and demands, subject to any encumbrances” of record.”
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited .
variations by jurisdiction to constitute a uniform security instrument covering real propesty, -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when. due thej_
principal of and interest on the debt evidenced by the Note and any prepayment and late chargw due urider the Note, N
2. Funds for Taxes and Insuracce. Subject to apphcable law.or to & written waiver by Lender, . Borrower shall paytw. .
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum (“Funds“) for: (a) yearlyiaxes : -
and assessments which may attain pnonty over this Security Instrument as 4 lien on.the Property. (b) yearly.Jeasehold" payments{ﬂ R
or ground rents on the Property, if any; (¢} yearly hazard or property msurance premlums, {d) yearly flood: insurance: prermums. e
if any; (€) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower (o Lender, in accordance with the -
provisions of paragraph 8, in lieu of the payment of mongage insurance prenuums. These items are. called "Escrow:Items.” . -
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender-for a federally related . -
i momgage loan may tequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of l974ns:;'-_ o
g amended from time o time, 12 U.S.C. Section 260] et seq. ("RESPA"), unless another law that applies to the Funds sets'a lesser ~ -
amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount Lender may . -
estimate the amount of Frady due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance v ith applicable law. B
The Funds shall be held i an institution whose deposils are iasured by a federal agency, instrumentality, or enmy o
(including Lender, if Lender is such an-institution) or in any Federal Home Loan Bank. Lender shall apply the Finds to pay the’
Escrow items. Lender may not charge Durrower for holding and applying the Funds, annually analyzing the escrow account,-or )
verifyingthe Escrow Items, unless Lende: rays Borrower interest oo the Funds and applicable law permits Lender to make siuch . ..
a charge. However, Lender may require. Borrrwei, to pay o one-time charge for an independent real estate tax. reporting: service IETE
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement.. ismade or applicable. -
law requires interest to be paid, Lender shall not be raauited o pay Borrower any interest or earnings on the Funds, Borrawer
- and Lender may agree in writing, however, that interés: shall be paid on the Funds. Lender shall give to' Borrower; thhout@f =
charge, an anaual accounting of the Funds, showing creduts o= debits to the Funds and the purpose for which. each. debit-to the-"- L
Funds was made. The Funds are pledged as additional sec. mty for all sums secured by this Security Instrument. . -
If the Funds held by Lender exceed the amounts permitt:d .o be held by applicable law, Lender shall account to Borrowcr L
for the excess Funds in accordance with the requirements of applitabie law. If the amount of the Funds held. by Lender at any . -
time is not sufficient to pay the Escrow Items when due, Lender may so «tify Borrower in writing, and; in such’ case.Borrower-. ;- ]
shall pay to Lender the amount necessary to make up the deficiency. Eorcower shall make up the deficiericy in no more than" :
twelve monthly payments, at Lender's sole discretion. R
Upen payment in full of all sums secured by this Secumy instrument, Lepder shail promptly refund to BorroWe.r amy
i Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propest 1, Lender, prior to°the acquisition-of sale -
e of the Property, shall apply any Funds held by Lender at the time of acquisition or sale #5 a credit agamst the sums secured by <
- this Security Instrument. 1
3. Application of Payments. Unless applicable law provides otherwise, all payments teveived by Lender under paragtaphs L
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amouats- nayahle under paragraph 2; .
third, 1o interest due; fourth, to principal due; and last, to any fate charges due under the Note. o
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions nttr.n"table to the. Property R
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. an.'er shall pay 1 !hese R
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay. them [0 tume directly to the R
i person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under tIus paragraph If R
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing’the payments. ,
Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower:. (). agrees‘ '
in writing lo the payment of the cbligation secured by the lien in a manner acceptable to Lender; {b) contests in ‘good faith’ th
lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion. opera!e to pre
enforcement of the lien; or (c) seoures from the holder of the lien an agreement satisfactory. to Lender subordmatmg th
this Security Instrument. 1f Lender determines that any- part of the Property is subject to a lien which may; aitain. prmnty 7
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl sanafy the. hen ar take onc :
more of the actions set forth above within 10 days of the giving of notice. - ‘
5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or herea&et erected on the‘_
Property insured against loss by fire, hazards included within the (erm "extended coverage" and any other hazards, mcludmg floods:.
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts- and for the penods ihat
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to. Lender’s approval which
shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option.
oblain coverage to protect Lender's rights in the Property -in accordance with paragraph 7, |
All insurance policies and repewals shall be acceptadle 1o Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpls

of paid premiums and renewal notices. . In the event of loss, Borrawer shall give prompt notice to'the insurance carner and -

Lender. Lender may make proof of loss if not made prnmptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied- to _restoration at repaie of» U
the Property damaged, if the restoration or repair 1s economically feasible and Lender's security is not lessened If the restoration "
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall'be applied to the sums .
secured by this Security Instrument, whether ot not then due, with any excess paid 10 Borrower. 1f Borrower abendons the. .
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered-to settle & claim, then. ..
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of restore the Property or (o pay sums secum Tl

vy this Security instrumet, whether or not then due. The 30-day period will begin when the notice is gwen

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to prmclpal shall not extend or - .-
postpone the due date of e ionthly paymeats referced o in paragraphs | and 2 or change the amount -of the payments. If -
under paragraph 21 the Prope' ty.1s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from: .
damage to the Property prior to tie sequisition shall pass to Lender to the extent of the sums secured by ttus Secunw Inxuumem -

immediately priot to the acquisition.
6. Occupancy, Preservation, A zzn*enance and Protection of the Property; Borrower's Logn Appllcatlon, Imaseholtls ‘
Borrower shall occupy, establish, and use 1w Propenty as Borrower's principal residence within sixty days after the execution of -

this Security Instrument and shall continue to (ccuy the Property as Borrower's principal. residence - for ar.least one year.afier. -~

the date of occupancy, unless Lender otherwise ariees in writing, which consent shafl not be unreasonablv thhhcld or.unless..-

extenuating cireumstances exist which are beyond Boirowar's contsol. Borrower shall not destroy, damage or impair the: Property,_.ff'
allow the Property to deteriorate, or commit waste on - Property. Borrower shall be in default if any forfeiture. actionor . §
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propeny or .

otherwise materially impair the len created by this Security Instroment or Lender’s securily interest. Borrower may cure such

" adefault and reinstate a$ provided in paragraph 1§, by causing the setion of pmeedmg 10 be dismissed with a ruling that,.in. -
Lender’s good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other miaterial impairment. -
of the lien created by this Security Instrument or Lender’s security interes,Sorrower shall also be in default if Borrower, diting . ..~
the loan application process, gave materially false or inaccurate information oz statements to Leader (vr failed.to provide’ Lender-« |
- with any materfal information) in conniection with the loan evidenced by the Neie, including, but not limited to, repmentauons e
concerning Borrower’s accupancy of the Pmpeny as & principal residence, 1f this Serarity Instrument. is on, a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pioperty, the leasehold and the t'ee title shall . -

not merge unless Lender agrees to the merger in writing,
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contamed

in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the. Property (such-asa . .

proceeding in bankmptcy probate, for condernnatiop or forfeiture or to enforce laws or regulat ons), !hen Lender may. do and

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propety. - Lender's actions may . -

include paying any sums secured by a Hen which has priority over this Security Instrument, appearing B¢ ..*t, paying reason&ble o

attorneys' fees and emermg on the Property 10 make repairs. Although Lender may take action under this. rm.‘agraph—’:' Lender

does not have to do so.

Asny amounts drsbm‘sed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Secur~ : fi
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from. the. date_ .
of disbursement at the Note rate and shall'be payable, with intetest, upon notice from Lender 1o Bomwer requestmg paymem s

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makmg the loan. secured’ by: this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 'If, for any. reason,_
the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shal pay t the. prermums required;
to obtain coverage substantially equivalent.to the morigage insurance previously in effect, at a cost substantially equwalent to the
cost to Borrower of the mortgage insurance. prevmusly in effect, from an slternate ‘mortgage insurer approved. by Lender' i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay. (o Lender- each: -month- a sum: equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or. cased 3
be in effect. Lender will accept,-use and retain these payments as a loss reserve in lien of mortgage msurance Loss feserve
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount ‘and for the penod
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that Lender requiresj provided by an insurer approvet. by Lender again becomes available and is obtained, Borrower shall pay
the premiums reqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for rnortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. o A
9. Inspection. Lender or its agent may make reasonable  entries upon and inspections of the Property. Lender shall grve-‘
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, :
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection. wrth any :
condemnation or other taking of any part of the Property, or for corveyance in lieu of condemnation, are hereby assigued :md‘-. :

shall be paid to Lender. .
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securrty.;

Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial saking of the Property in which - .
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums’ secured_
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the-sums, .. .-
secwred by this Secuity, Instrument shall be reduced by the amount of the proceeds multiplied by the followmg fraction: (a) the.. .
total amount of the sum= secured immediately before the taking, divided by (b).the fair market value of the: Property mmedrately,.__ o
before the taking. Any valance shall be paid to Borrower. In the event of a partial taking of the Property in.which:the. frurg'f- '

market value of the Property immediately before the taking is less than the amount of the sums secured. immediately before the .
taking, unless Borrower and L:rder otherwise agree in writing or unless applicable law otherwise provides, the proceeds- shall be
applied to the sumis secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower -that the condemnor offers: lo make ‘-'.:_ L

an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is gwen,;_{ '

Lender is authorized to collect and apply the ;roceeds, at its option, either to restoration or repair of the Propeny or-to the sums ~

secured by this Security Instrument, whether or ot the: due, L
Unless Lender and Borrower otherwice agree in wrmng. any application of proceeds to pnncrpal shall not extend or .
postpone the due dale of the monthly payments refeirad. to in paragraphs 1 and 2 or change the amount of such payrents,

11. Borrower Not Released; Forbearance by Ieraer Not a Waiver, Extension of the time for payment or modtﬁcatron,-j e

of amortization of the sums secured by this Security In=irment_granted by Lender to.any successor in intétest of. Borrower: shallf.,-j,
nol operate to reiease the liability of the orrgmal Barrower or Eorrower’s successars in interest,  Lender 'shall-not be requrred
10 commence proceedings against any successor in interest or iofisse,to extend time for payment or otherwrse -modify : amomzanon i

of the sums secured by this Security Instriment by reasor of any demand made by the ongmal Borrower or, Borrower's: successors i

in interest. Aqy forbearance by Lender in exercising any right or reiuedy shall not be a waiver of or preclude thc exerctse of any_‘
right or remedy. _
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ’I'he covenants: and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower,’ subject to the: provisions of :
paragraph 17. Borrower’s covenants and agreements shall be joint and several” Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni’ only to mortgage, grant and- convey. that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nse personally obltgated 10 pay, the sumis
“secured by this Security Instrument; and (c) agrees that Lender and any other Borrower maj agree to extend, modify;. forbear

or make any accommodations with regard to the terms of thrs Security lnsu-ument or the Nat: wrthout that Borrower s consent. ,

and that law is finally interpreted so that the interest or other loan charges collected or to be collecrcd a. Zannection- wrth the loan‘f",

exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necesszy ¢ reduce the charge o~ -
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted. livnits “’lll e refunded to- -
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by maviig a dtrect paymt L

to Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any. prepayment chargc’._"_"
under the Note. :
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i it or by mmlmg‘ ‘
it by first class mail unless applicable law requires use of another method. The notice shall be directed . to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first. class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provrded for in’ thts Socumy
Insirument shall be deemed to have been given to Borrower to Lender when given as provided in this par&graph
15. Governing Law; Severabrhty. This Security Instrument shall be governed by federal law and the Iaw of- 1
jurisdiction in which the Property is located. In the event that any provision or clause of this Securify: Instrumen ‘
conflicts with applicable law, such conflict shall not affect other provrslons of this Security Instrument or the Note
given effect without the conflicting provision. To this end the provisions of this Security Instrument and’the Note are-'declamd
to be severable, :
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instmment. .
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17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any. mte :

-, itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower isnot a natural person)- withi
',, Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums. secured by this
|" Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale:-

¢ Security Instrument, - _
f If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provrde a perlud of
'31 not less than 30 days from the date the noiice is delivered or mailed within which Borrower must pay all sumns ‘secured . by this
1 Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodres

permitied by this Security Instrument without further notice or demand on Barrower, ,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sha}l have the right to have-_-'
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or. sich other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security:
Instrument; or (b).<atr of'a judgment enforcing this Security Instrument. Those conditions are that Borrower: {2) pays Lender.
all sums which then wrald be due under this Security Instrument and the Note as if no acceleration had occurrod (b). cures. any:]
default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Secunty Insrmment, .ncludiug. but.
not limited to reasonable ttoneys’ fees; and (d) takes such action as Lender may reasonably require to’ assure that the lien of -
this Security Instrument, Lerder’s rights in-the Property and Borrower's obligation to pay the sums securcd by, this’ Secunty-_i
Instrument shall continue unchzipes. - Upon reinstatement by Borrower, this Secunty Instrument’ and the obhgauons secured. -
hereby shall remain fully effective as'ifn0 acceleration had occurred. However, this right 1o reinstate shall not: appl y:in- the case-'-
of acceleration under paragraph 17, ”

19, Sale of Note; Change of Loaw Servicer. The Note or a partial inlerest in the Note (togcther wuh this. Secunty Do
Instrument) may be sald one or more times wiliou: prior notice to Borrower. A sale may result in a change in the eumy (known B
as the “Loan Servicer") that coltects monthly paymziis due under the Note and this Security Instrument. 'I'here also may*| ‘be.one -
or more changes of the Loan Servicer unrelated o9 sale of the Note. If there is a change of the Loan Sérvicer, Borrower will, | f
be given written notice of the change in accordance wiwpnragraph 14 above and applicable-law. The notice: will siate’ the name’
and address of the new Loan Servicer and the address to whickpayments should be made.” The notice will also oontam ANy o!her
information required by applicable law. o

20. Hazardous Substances, Borrower shall not cause ‘or permit the presence, use, disposal, storage. or release of any o
Hazardous Substances on or in the Property. Borrower shall not d¢, ror allow anyone else to do, anythmg affoctrng the Property LT
that is in violation of any Envrromnemal Law. The preceding two seatercss shall not apply to the presence, \ise, or storagé on -
the Property of small quantities of Hazardous Substances that are generdlly recognized to be appropriate -to: normal rwrdennal S
uses and to maintenance of the- Property ‘

Borrower shall promptly give Lender writien notice of any investigaticn, clpim, demand, lawsuit or other acuon hy any ‘
governmental or regulatory agency or private party involvingthe Property and any lozardous: Substance or anrronmmnl Law:
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory, authonty. thnt any:
removal or other remediation of any Hazardous Substance affecting the Property is neces;ary, Borrower shall promptly takc all
necessary remedial actions in accordance’ wuh Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toic vr hazardous substancw by_ )
Environmental Law and the following substances: gasoline, kerosene, other flammable or toaic % Jtralenm products toxic - |
pesticides and herbicides, volatile solveats, matenals containing asbestos or formaldehyde, and radroac.rv' materials, As used in
this paragraph 20, "L‘nwronmenml Law" means federal laws and laws of the jurisdiction where the Propery se-located - that relate
to bealth, safety or envrromnental protecuon

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: S

21. Acceleration; Remedics, Lender shali give notice to Borrower prior to acceleration followingl!orrower sbroach of -
gny covenant or agreement in'this Security Instrument (but not prior to acceleration under Paragraph 17.unless applicablelaw -
provides otherwise), The notice shall speciry (a) the default; (b) the action required to cure the del‘ault, {c) a date, not less .
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the . -
default on or before the date specified in the notice may result In acceleration of the sums secured by this Secm'ity Instrument, .

" foreclosure by judicial proceedmg and sale of the Property. The notice shall further inform Borrower of the right to reinstate:
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense: of.

.. Borrowerto acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at.
" its option may require immediate payment in fulf of all sums secured oy this Security Instrument without further demanrl 1d-
may foreclose this Security Instrument by judicial procecdmg Lender shall be entitled to collect all expenses incurred'in:-
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attoruey ‘s fees and costs of title"

evidence.
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22 Refease, Upon payment of all sums secured by this Security Inssrument, Lender shall release this Secunty Instrumert
"to Borrower, Borrower shall puy any recordation costs. Lender may charge Borrower a fee for releasing this Sectirity- 1nstrumen
bu: oaly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under appticable law. -

- 23. Waiver of Homestead, Borrower waives a!t right of homestead exemption in the Property.
24, Riders to this Security Instrument. If one or more riders are exectted by Borrower and recorded together with. this_ -

' Security. Instrument, the covenants and agreements of each such rider shall be incorporated 'imo and shall amend and supplement :
the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Secumy Inssrument. - (Check ™ -

appltcable box(es)].

LS P

P i e aniay

14 Pamxly Rider
{77 Biweekly Payment Rider
{7 Second Home Rider

] Condominium Rider
{ ] Planned Unit Development Rider
{1 Rate Improvement Rider

B Adjustable Rate Rider
] Graduated Payment Rider
D] Balloon Rider
[ Other(s) [specify}
BY SIGNING BELU', Borrower accepts and agrees to the terms and covenants contained in this Security lnstnunem ,
and in any rider(s) executed vy Borrower and recorded with s,

Witpesses: B ‘ -
Fsbar i Lol /Z;,/ A e
- yﬁ H. HLAKE S

-Borrower

iSpace Betow ‘This Line For Acknowiedgment}

State of Minols, Cook

County ss:
The foregoing instrument was acknowledged befare me this f’; day of }67’7 Eenddns
by JANET E. BIAKE | (A1 7HAMLL

CMYEYVVIAAA S, L L, v wrW{VVVVV -y
OFFIC S‘ A SE&!

Witness my band and official sedl. B M; £ r/
¢ UATA F"UT1E {
B Pt f//é@ 4/{&*&6& -
- Notary Publlc e

MY % ()"Htt‘ .!UN I‘R—‘ MEG L o
NNy W\(‘-J'W/wr e AL .J(

97694751
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ADJUSTABLE RATE RIDER : A%82
(LIBOR Index-Rate Caps-Fixed Rate Conversion Option)

THIS 'ADJUSTABLE RATE RIDER is made this 5th day ofeptember, 1997 ., and is
incorporated {atp-and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed.
{the "Security Iuskinent) of the same date given by the undersigned (the "Borrower") to secure’ Borrower’s.. -

Adjustable Rate Moto fthe "Note")to NCS MORTGAGE SERVICES,IIC, a Georgia corperation.

(the "Lender") of the same datc and covering the property described in the Security Instrument and located at :

7319 WEST-114TH STREET, WORTH, IL 60482
[Property Address)

THE NOTE CONTAINS PROVIS1/NS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYW=NT, THE NOTE LIMITS TBE AMOUNT THE
BORROWER’'SADJUSTABLEINTERLSTPATECAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWI:RMUST PAY, THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUST/A8L.ERATE TC A FIXED RATE.,

ADDITIONAL COVENANTS. In addition to tho-covenants and agreements made in the Security
[nstrument, Borfower and Cender further covenamt and agree <3 ollows:
A. ADJUSTABLERATE AND MONTHLY PAYMENT CLI2ANGES

The Note provides for an initial interest rate of 11.10U %< The Note provides for changes in the

adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Dates . o o
The adjustable interest rate 1 will pay may change on the first day of September, 199% and on

that day every sixth month thereafter. Each date on which my adjustable interest tat: could change is called'a

"Change Date."
(B) The Index :

Beginning with the first Change Date, my adjustable interast rate wilibe based on an Irdex. The "Index"

is the average of interbank offered rates for six-month U.S. dollar-denominated deposits in thc T.ordon market.

("LIBOR"), a5 published in The Wall Street Journal, The most recent Index figure available ar oy the first:
business day of the month immediately preceding the month in which the Change Date occurs 'is called the

"Current Index."

MULTISTATECONVERTIBLEADJUSTABLE RATE RIDER-LIBOR INDEX-Single Famlly-Freddie Mac Uniform Tostrusmens
F1193A Page 1074d 3193 7192
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If the Index is no longer available, the Note Hoider will choose a new index that is based upon
comparable information. The Note Halder will give me notice of this choice.
(C) Calculation of Changes o Lo
Befr:= each Change Date, the Note Holder will calculate nqlgr new interest rate by adding .
four 23 350/1000ths . percentage point(s) (  4.950 %) to the Current Index. The Note Holder .
will then round ithe result of this addition to Lhe nearest one-eighth of one percentage point {0:125%). Subject. .
to the liglits staceo in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date, ‘ : ' S e
: The Note iio¥itr will then determine . the amount of the monthly payment that would be sufficient 10~
repay the unpaid principalthat 1 am expected 1o owe at the Chanai;e Date in full on the Maturity Date at:my pew.
interest rate in substantially equal- payments. The result of this calculation willbe the new amount of my monthly
ayment.
P () Limits on Interesi ‘Kate Changes o
The interest rate 1 am regoiied Lo pay at the first Change Date willnot be greater than . 14.100.:.%’
or less than 11.100 %. Thereafte:, my interest rate will never be increased or decreased. on any single
: Change Date by more than one percentage point (1.0%) from the rate of interest [ have been: paying for.the -
preceding six months. My interest rate wiil naver be greater than 17.100 %, which is called the "Mazimum
Rate."

(E} Effective Dote of Changes :
My new interest raie will become effec.ive oz each Change Date. I will pay the amount of my new
monthly payment beginning.on the first monthly paymeut date after the Change Date until the amount of my
monthly payment changes azain. .
{F) Notice of Changes S
The Note Holder will deliver or mail to me a notics rfany changes in my adjustable interest rate-and.
the amount of my monthly payment before the effective date of 20, change. The notice will include information
required by law 0 be given me and also the title and telephene pumber of a person who will answer. any
question I may have regarding the notice. ‘
B. FIXED INTERESTRATE OPTION : o
The Note provides for the Borrower’s option to convert from 2n adjustable interest rate with interest
rate limits to & fixed interest rate, as follows: .

. 5. FIXED INTEREST RATE CONVERSION OPTION
e (A) Option to Convert to Fixed Rate _ :
i 1 have a Conversion Option which I can exercise unless [ am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate (| am required to pay by -
this Note from an adjustable rate with interest rate limits to the fixed ratc calculated unaci €27on. 5(B) below, -
The conversion can ‘only take place on a‘date(s) specified by the Note Holder during the period
beginning on the' S€cond - Change Date and ending on the tenth . Change Cate. Each date -
on which my adjustable interest. rate can convert to the new fixed rate is called the "Conversion Batn. -
If I 'want to exercise the Conversion Option, 1 must first meet certain conditions.  Those conditions are
that: (i) I must give the Note Holder notice that I want to do so; (ii) on the Conversion Date;, I must.not be.in -
default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must. pay the -

MULTISTATECONVERTIRLEADJUSTABLE RATE RIDER-LIBORINDEX-Single Family-Freddle Ma¢ Uniform Instrument
1933 Puge 2 of 4 S e s
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Note Holder a conversion fee of U.S. $  0.00 ; and (iv) | must sign and give the Note Holder any -
documents the Note Holder requires to effect the conversion. _ _

(B) Calculation of Fixed Rate ' '

My new, fixed interest rate will be equal to the Federal Home Loan Mongage Corporation’s required.
net yield 27 of a date and time of day specified by the Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory - delivery
commitments, s NO/1000ths of one percentage point ( 0.000 %), or (i) if the
original term of t%iz Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory deliveiy coramitments, plus NO,/1000ths of one percentage point(. - 0.000 %).
If this required net yielu connot be determined because the applicable commitments are not available, the Note- -
Holder wiil determine e/ interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be eriaier than the Maximum Rate stated in Section 4(D) above.

(©) New Payment Amount and Effective Date . o

if T choose 1o exercist-ip~ Conversion Option, the Note Holder will determine the-amount of the
monthly payment that would be sufficicit to repay the unpaid principal I am expected to.owe on the Conversion .
Date in full.on the Maturity Date at my new fixed interest rate in subsiantially equal payments... The- result:of
this caiculation willbe the new amount o/ my monthly payment. Beginning with my first monthly payment after
the Conversion Date, I will pay the new amowit as my monthly payment until the Maturity Dase.

C. TRANSFER OF THE PROPERTY OR A PINEFICIAL INTERESTIN BORROWER

Adjusiable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended io read as follows: -

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred ‘(o2 f a beneficial interest in Borrower is
sold or transferred and’ Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require imimediate paymerr. in full of all sums secured by
this Security Instrument. - However, this option shall not be (:xercised by Lender if exercise is .
prohibited by federal law as of the date of this Security Insuarient. Lender alse shall not.
exercise this option if; (a) Borrower causes to be submitted to Levaw information required by
Lender to evaluate the intended transferee as if a new loan were beirg rade to the transferee;
and () Lender reasonably determines that Lender's security willnot ‘0 imaired by the loan
assumption ‘and that the risk of a breack of any covenant or agreemzut in this Security
Instrument is acceptable to Lender. :

To the extent permitted by applicable law, Lender may charge a reasonable fee as-a rondition.
to Lender's consent (o the loan assumption. Lender may also require the transferee” 14 sien an
assumption agreement that is acceptable to Lender and that obligates the transferee ‘to wzep
all the promises and agreements made -in the Note and in this Security Instrument, Bomower
will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing, ' :

MULTISTATECONVERTIBLEADSUSTABLE RATE RIDER-LIBORINDEX-Single Family-Freddle Mac Uniform ln_strumeiu S
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If Lender exercises the opiion to require immediate payment in foll, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date -
the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sesusity Instrument, If Borrower. fails o pay these sums prior to the expirationof Lhis-period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

2. If Boriower exercises the Conversion Option under the conditions stated in Section. B of.this.-
Adjustable Rate Ridéroihe amendment to Uniform Covenant 17 of the Security Instrument . contatned -in Section. .
C1 above shall then censeto be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument
shall instead be in effect, =5 ‘ollows: o :

Transfer of the T'roperty or a Bepeficinl Interest in Borrower. If all or any part of the
Pro(l)eny or any interest ju ixis sold or transferred (or if a beneficial interest in Borrower is
sold or tansferred and Dorrower is not a namral person) withouwt Lendesr's prior ‘written
consent, Lender may, at ils cption, require immediate payment in full of all sums secured by
this Security Instrument. Howvever, this option shall not be exercised by Lender if exefcise is
prohibited by federal Inw as of the date of this Security Instrument,

If Lender exercises this option, Lenac, «nall give Borrower notice of acceleration. The notice.
shall provide a period :of not less than 3) dave. from the date the notice is delivered or mailed
within which Borrower must pay all sums se urec by this Security Instrument, 'If Borrower fails’
to pay these sums prior 10 the expiration of thiz period, Lender may invoke any remedies
permitted by this Security Instrument without Jror notice or demand on Borrower, -

BY SIGNING BELOW, Borrower accepts and agrées ie- the terms and covenants contained I this
Adjustable Rate Rider, : :

,.7 |
/’[ZMZ cf M (Seal) (Seal)
fﬁm E. BLAKE _ A -Borrower

-Borrower

(Seaf) . (Seal)

-Borrower -Botrower

MULTISTATECONVERTIBLEADJUSTABLE RATE RIDER-LIBORINDEX-Single Family-Freddie Mac Uniforin (ns’rument _
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BALLOON RIDER - NO MODIFICATION

THIS BALLOON RIDER is made this 5th day of September, 1997 | and is
incorporated -into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Deky e "Securi ln‘strumem"? of the same date given %vetge undersigned (the Borrower) 1o secure the -
Borrower’s Noteto NCS MO SERVICES,LIC, a rgia corporation .

{the "Lender")
of the same date and f':verin%tilg %mgenylﬁscnged in the S%g}ﬁ{lnsuimesxgégnzd located at:
SIIEEEI ! ]

The interest rate stated ‘on e Note is called the "Note Rate”. The date of Note is called "Note Date”, 1
understand the Lender may tcansfer the Note, Security Instrument and this Rider. The. Lender-or anyone who. -
takes the Note, the Security-iastrument and this Rider by transfer and who is entitled to receive payments under -
the Note is called the "Note Ho'der". :

ADDITIONAL: COVENANTS. . In 2idition to the covenants and agreements in the Securityf.lnsm‘xpient.g
Borrower and Lender further covenan. ana agree as follows (despite anything to the contrary contained™ in the -
Seeurity Instrument or the Note): '

THIS LOAN IS PAYABLE .IN FULL ON .TS MATURITY DATE WHICH MAY BE A DATE AT THE
END OF A TERM WHICH 1S SHORTER TriaN THE AMORTIZATION SCHEDULE ‘IE.THE LOAN.
PAYMENTS HAVE BEEN PARTIALLY AMORTICD OR IF THE LOAN PAYMENTS-HAVE BEEN .
ACCRUED INTEREST ONLY, THEN, THERE 11AS BEEN NO REDUCTIONS .OF PRINCIPAL.. YOU.: .
MUST REPAY THE ENTIRE PRINCIPAL BALANCT OF THE LOAN AND-UNPAID INTEREST THEN:
DUE. THE LENDER IS UNDER NO-OBLIGATION 70 REFINANCE -THE LOAN AT.THAT TIME.
YOU WILL THEREFORE, "BE REQUIRED TO MAKL PSYMENTS OUT:OF OTHER:-ASSETS: YOU: : .
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, Wd'”H. MAY BE THE LENDER YOU HAVE:

- THIS LOAN WITH, WILLING TO LEND YOU THE MONLYIF YOU REFINANCE. THIS LOAN.AT

MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OB [HE COSTS-NORMALLY “ASSOCIATED"
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING F<OM THE SAME LENDER.. =

(Seal)

~Borrower

(Seal)

-Borrower

- —

-Borrower

BALLOONRIDER (NO MODIFICATION) Page 1of 1 BALNOMOD 02194
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