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THIS MORTCAGE ("Security Instrument” is given on SEPTEMBER 09, 15%7 . The morigager is
KAROL D. LUBITSCH, AN UNMARRIED WOMAN
("Bartower”). This Security Instrument is given io
GreenPeint Mortgage Corp.
which is organized and existing under the laws of NEW LORY . and whose
addressis 5032 Parkway Plaza Boulevard, Building &
Charlotte, NC 28217 Jiender™), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND SEVEN HUNDRED FIPT. AND 00/100
Dalfars (U.S. § 127750.00 i}
This debt is evidenced by Borrower's aote dated the same date as this Sccurity Instryman ("Note”), which pravides for monthly
payments, with the full debi, if not paid carlicr, due and payable on OCTOBER 01,/ 2027 . This Security

Instrument secuses (0 Lender: (a) the repayment of the debt evidenced by the Note, witl intbrest, and ail rencwals, exiensions ang
madifications of the Noic; (b) the payment of all other sums, with interest, advanced under pargraph 7 to proteet she security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thas Scaurity Instrument and the
Note. For this purpose, Borrower docs hereby mongage, grant and convey to Lender the following duscribed property locaied in

COur County, Hlinois:
TAX I.D. $#03-05-401-092

THE SOUTH 100 FEET OF THE NORTH 533 PEET OF THE BAST 4385.6 FEET OF THE EAST
1/2 OF 'THE SOUTHEAST 1/4 OP SECTION 5, TOWNEHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK CODNTY, ILLINCIS.

97694894
Parcel ID #: ©3. 0F- 40/ - 42 8.0, ’ |
which has the address of 3014 N SCHOENBECK ROAD ARLINGTON HEIGHTS |[Street, City}, -
Minots 60004 [Zip Code} {"Property Address"),

HLLINOIS -Single Family - FNMA/FHLMC UNIFORM
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THIS MORTGAGE ("Security Instruricri ) is given o SEPTEMBER 08, 1897 . The morigagor is
KAROL D. LUBITSCH, AN UNMARRIED WONAN
("Borrower"). This Security Instrument is given 1o
GreenPoint Mortgage Corp.
which is organized and cxisting under the laws of NEW YORX , and whosc
address is 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 . ‘ {"Lendz ). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVER THOUSAND SEVEN HUNDRED FIFTY AN 20/100
Sollus (US. § 127750.00 )
This debt is evidunced by Borrower's nole dated the same daie as this Sccurity Instrunieir: ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  OCTOBER 01, 7Nn27 . This Security

Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, wd all renewals, extensions and

modifications of the Note; (b) the payment of all ather sums, with inicrest, advanced under paragiaph. 7 10 profect the security of

this Security Instrument; and (c) the performance of Borrower's covenants and agrecmenis under this Secr.rity Instrument and the.

Note. For this purpase, Borrower docs hereby mongage, grant and convey to Lender the {ollowing descrined property located in -
: COOK County, Hlinois:

TAX I.D, $#03-09-401-092

THE SOUTH 100 FEET OF THE NORTH 533 FEET OF THE EAST 435.6 FEET OF THE EAST

1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

97634834
Parcel ID #: 03. 09- 40! - 52 4.0, |
which has the address of 3014 N SCROENBECK ROAD _ ARLINGTON EEIGHTS |[Sircet, City],
Minois 69004 |Zip Code] ("Property Address"); -

ILLINOAS -Single Family - FNMA/FHLMC UNIFORM

wminain /X ¢ &1 INSTRUMENT Form 3014 9/50 .
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appuru:nancw, and
fixtures now or hereafler a part of the property. All replaccmcnls and additions shall alsa be covered by this Security Insirument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1o a written waiver by Lender, Betrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments whirh may altain priority aver this Sccurity Instrument as a licn on the Property; (b) ycarly leaschold payments
or ground rents on‘the 7 roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigege msurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph &, i licu of the payment of morigage insurance premivms. These ilems are called "Escrow [tems.”
Lender may, al any time, coilort and hold Funds in an amount not ta exceed the maximum amouat a lewder for o federatly related
mortgage loan may require for Buntewer's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time (o time, 12 US.C/ Section 2601 et seq. ("RESPA"), unless another law thal applics 10 the Funds sets a lesser
amount. I so, Lender may, al any ume, <ollect anid hold Funds in an amount not fo caceed the lesser amount, Lender tnay
estimaie the amount of Funds due on the hsie ol current data and reasonablc estimates of expenditures of future Escrow Items or
otherwisc in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured-by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiwtion) or in any Fodoral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tems. Lender may not chm-ge Borrower for holding and arplying the Funds, annually analyzing the cscrow account, or verifying
the Escrow [tems, unless Lender pays Borrawer imterest ol the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may requite Borrower o pay 2 one-lime cliarge for an indcpendent real estate tax 'epomng service used by
Lender in connection with this loan, unless applicable law provides atherwise. Unless an agreement is made or applicable lnw
requires interest 1o be paid, Lender shall not be required Lo pay Boriower any intcrest or camings on the Finds, Barrower and
Lender may agree in wriling, however, that intcrest shall be paid on the Fur.ds. Lender shall give 1o Bormwer, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds ead the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by das Secusity Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applizable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amowit 1 the Funds held by Lender at L any time is
not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower in writing, zid, in-such case Borrower shall pay
10 Lender the. amount necessary 1o make up the deficiency. Borrower shall make up tie deiiciency in no more than twelve
monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this S(.cumy Instrument, Lender shall prompily 1 rund io Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sl the Praperty, Lender, prior 10 ihe sonvisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, al} payments received by Lender vader paragraphs
I and 2 shall be applied: first, lo any prepayment charges due under the Note; sccond, to amounls payable under paragraph 2;
third, 10 interest due; fourth, lo principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shail pay all taxes, asscssments, charges, fines and impositions altributable 1o the Property
which may atain priority over this Security Insiument, and teaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them-on lime directly to the
-~ person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this pmagraph If
Borrower makes these payments directly, Borrawer shall promptly furnish to Lender receipls evidencing the payments.

Borrower shalf promptly discharge any licn which has pnoruy over this Security Instrument unless Borrower: (2) agrees in
wriling o the payment of the obligation sccurcd by the lien in a manner acceptable 1o Lender; (b) conlests in good faith the lien
by, or defonds against enforcement of the fien in, Jegal proceedings which in the Lender’s opinion operate 1o _prevent: lhc"
cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating: the lien 1o
this Security Instrument. [f Lender determines that-any pan of the Property is subject 1o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or-more
of the actions st forth above within 10 days of the giving of notice. 97694894 Initials: [C? =
- % -6R{IL) (sans) Page 2ol 6 Form 3014 9/90 .







POEDREL N TR P

P

e AT T s e

'UNOFFICIAL COPY

§. Huzard or Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on thc Property
imsured against loss by fire, hezards included within the term "extended coverage” and any other hazards, including floods or
{looding, for which Lender requircs insurance. This insurance shell be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, av Lender's option, obiain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shal be acceptable 10 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give-to Lender all receipts of paid
premiums and tenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agre¢ in writing, insurance procecds shall be apphcd to fesloration or repair of the
Propesty damaged, if the zestoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economicatly feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not saswer within 30 days a notice from Lender that the insurance carrier has offered to seille a claim, then
Lender may cotlect the insueance proceeds Lender may usc the proceeds to repair or restore the Propcrly or 10 pay sums secured
by this Security Instrument; whether or not then due. The - 30-day pericd will begin when the notice is given,

Unless Lender and Bcac‘ ver-otherwise agree in writing, any application of proceeds to principal shatl not extend or pasipone
the due date of the monthly paymeris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerdes, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass to Lender io the extent of the sums sccured by this Security Instrument immediately
prior {0 the acquisition.

6. Occupancy, Preservation, Maintenaace 258 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue o Occupy e Property as Borrower’s principal residence for at [east one year afier the
dae of occupancy, unless Lender otherwise agrees in_wwriing, which consent shall not be unreasonably withheld, or ualess
exicnuating circumstances exist which are beyond Borrowe!'s cantral. Borrawer shall not destroy, damage or impair the Pmpcrly,
allow the Property 10 deteriorate, or commit wasic on the Eroperty. Borrower shall be in defauls if any forfeitre action or
proceeding, whether civil or criminal, is begun that in Lender’s g6 faith judgment could result in forfeiture of the Property or

“otherwise malcnally impair the tien crealed by this Security Instrumsat ot Lender's sccurily interest, Borrower may cure such a

defoult and reinsiawe, as provided in paragraph 18, by causing the action or procccdmg t0 be dismissed with a ruling that, in
Lender's good faith determination, precludes florfeituce of the Barrower’s inicrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borower hall also be in default if Borrower, during the
Joan application process, gave malerinlly false or inuccurate information or statem3nts wo Lender (or failed to provide Lender with .
any maierial information} in connection with the loan cvidenced by the Note, inciuding, but not fimited (o, representations
concerning Borrawer's occupancy ol the Property as a principal residence. 1f this Security instcument is on a kaschold, Borrower
shafl comply with all the provisions of the lease, If Borrower acquircs (ee title 1o the Propeitr, the leaschold and the fee title shall -
not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis ant agreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's righis-ia Yae Property (such as a
proceeding in bankrupicy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Leader may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeny Lender’< aciions may include -
paying any sums secured by a lien which has priority over this Security Instrumeny, appearing in court paying reasonable
attorneys” fees and eatering on the Propérty to make repairs. Although Lender may take action under this pmgmph 7, Lender
does not have 10 o so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment, .

8. Mor(gage Insurance If Lender rcqulrcd martgage insurance as & condition of meking the loan secured by this Securily
Instrument, Borrower shall pay the premiums required 10 mainiain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the

~ cost 1o Borrower of the morigage insurance previously in cffect, from an alternaic morigage insurer ‘approved by. Lendcr If

substantially cquivalent morigage insurance coverage is not available, Borower shall pay to Lender each- month.a sum equal lo

one-twelfth of the yearly martgage insurance peemium being paid by Bosrower when the inswrance covcmge Japsed or ceased Io '

be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mongage insurance. Loss r%mé
taitials: 1

@-BH(IL} {2g08) Pagadol 8 97694894 Form 3014 9/90
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payments may no longer be required, at he option of Lender, if mortgage insurance coversye (in the amount and for ihc period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay.the
premiums reguired 10 mainiain morigage insurance in cffect, or to provide a loss. reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Inw.

9. Inspection, Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid 1o Lender.

~ In the event of a total taking of the Property, the proceeds shall be applicd to the sums securcd by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediaiely before the 1aking, vnless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (g} the total amount of

-the sums secured Lmnediately before the taking, divided by (b) the fair market value of the Property immedintely before the

tking. Any balance sh=il bc paid 10 Borrower. In the cvent of a panial waking of the Property in which the fair market value of the
Property immediately befeic the taking is less than the amount of the sums sccured immediately before the iaking, -unless
Borrower and Lender otheiwize agree in writing or unless applicable law otherwise provides, the prozeeds shiall be applied to the
sums secured by this Security [nstmuagnt whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemner offers 1o make an
award or sottle a claim for damages; Sorrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the prodérus,at its option, cither to restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or not then dc..

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principa) shall not extend or postpone
the due date of the manthily payments referred (o in parzgraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Furbearance By Lende. Yot a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrusnent eranied by Lender 1o any successor in interest of Borrower shall
not operaic to release the liability of the original Borrower or Borniower's successors in interest. Lender shall not be required o
commence proccedings against any successor in inlerest or refuse i €xtend time for payment or otherwise modify amortization of
the sums secured by lhis Security Instrument by reason of any demiard made by the originat Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising.any right or remeay 'shafl not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assipns Bound; Joint and Several Lmh\hty, Co-signers. The covenants and agrccment.s of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendr ar.d Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Arny Borrower who co-signs this Security -
Instrument but docs not exccute the Note:. (4) is co-signing this Security Insr.rumcm *n' s 1r mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is notgersennlly obligated to pay the sums
secured by this Security [nstrument; and (c) agrees thae Lender and any other Borrower may aguee to extend, modily, forbear or
make any accormodations with regard to the terms of this Sceurity Instrument or the Note without tha Borrower’s consenl, '

13, Loan Charges.  If the {oan sccurxd by this Security Instrument is subject 10 a law which sers paximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 réddce the charge 10 the
permitted limit; and (b) any sums alrcady collected from Bomower which exceeded permitied limits wilt be refuad~d 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any ‘prepayment charge
under the Note.

14, Notices. Any noticc to Burrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unloss applicable Jaw requires use of another method. The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice to Lender: Any notice (0 Lender shall be given by first class mail to- ‘Lender’s
address stated hercin or any other address Lender desigraies by natice to Barrower, Any notice provided for in this Security -
Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph. '

15, Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sceurity Instrument or the Nole
canflicts with applicable law, such conflict shall not affect ather prowsmns of this Security Instrument or. the Note. which can. be .

given cffect without the conflicting provision. Ta this end the provisions of this Security Insirument and the Note arc declarcd 1o

bechcrablc
' 37634844 Iofais: k (,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at ils option, requirc immediatc payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxerciscd by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pcnmued
by this Security Instrument without further notice or demand on Borrawer,

18. Borrower’s Right to Reinstate, I Bomower meets certain conditions, Borrower shall have’ the nglu to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) criry of a Judgment enforcing this Secumy Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then wouie-be duc under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covzaants or agrccm\.nls (c) pays all expenses incurred in enforcing this Sceurity Instrument, mcludmg. but
not limited to, reasonable aronieys’ fees; and (d) takes such action us Lender may reasonably require (o assure that the licn of this
Security Instrument, Leader s «izhis in the Property and Borrower’s abligation 10 pay the sums scoured by this Security
Instrument shall conbnue uncha:.gc' Upon reinstatement by Borrower, this Security Insirument and the obligations secured
herchy shall remain fully effective as if 7o acceleration had occurred. However, this right 1o reinsiate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvicer.  The Nolc or a partial inierest in the Note (logether with this Security
Instrument) may be sold one or more limes withiout prior notice to Borrower, A sale may resull in a change in the cmily {known
as the *Loan Servicer”) that collects monthly paymeris, due under the Notc and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a sale-of the Note. I there is a change of the Loan Servicer, Barrower-will be
given written notice of the change in accordance with par2iraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which rayments sheuld be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Subsiances, Borrowes shall not cause or jierit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ‘ae: allow anyone clse 1o do, anything affecting the-Property
that is in violation of any Environmental Law. The preceding two senteaces =hall not apply 1o the presence, use, or siorage on the
Property of small quantitics of Hazardous Substances that are generatly rocopnized 1o be-appropriale to normal residential uses

8663072

~ and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, clhaim, demand, lawsuu or other action by any
governmental or regulatory agency or private party involving the Property and any Harsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any goveramzntal or regulatory authority, that any

.removal or other-remediation of any Hazardous Substance affecting the Property is nccessiry, Romower shall promptly- take all

necessary rem:dial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxi¢ or hazardous substances by
Environmental Law and-the following substances: gasoline, kerosenc, other flammable or toxic patrcieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property-is tosated that relaie
tw health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of -
any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph. 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)-
that failure to cure the defauit on or before the date specified in the notice may resuilt in acceleration of the sums secured

- by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedmg the non-existence .
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all.sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender -

. shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not "

limited to, reasonable attorneys’ fees and costs of title evidence,
Inltials: /C o~
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22, Release. Upon payment of ail sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls. '
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

[t 3ty
; R

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the tider(s) were a part of this Security Instrument.

{Check applicable box(cs))
i | Adjustable Rate Rider [ Condominium Rider [} 1-4 Family Rider
[ Graduated Payment Rider [__1 Planned Unit Development Rider (| Biweckly Payment Rider
(] Balloon Rirer [__] Ratc Improvement Rider {1 second Home Rider
[_] VA Rid« I__] Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees 10 Ihe ierms and cavenanis contained in this Security Instrument and in
any rider(s) executed by Borrower an.d recorded with il

Witnesses: !/.Y aj\_@j . @{?{%4_, (Seal)

KAROL D. LUBITSCH -Borrower

(Scal)

-Rormwer

{Scal) - (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, ek County ss:

+ a Notary Public in and for seig sounty and siaie do liereby certify thay

Kol ©. Eﬁ ahtack,
, personally known 1o me to be the same pegson(s) whose name(s)
Ay

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha. Uz
signed and delivered the said instrument as A~ frec and voluntary act, for the uses and purposes thacei sct forth

Given under my hand and official seal, this 9 el § G A . (997 .

- Domeer A
My Commission Expircs: Dikee. ;

Nolury Public

"CFFICIAL SEAL®
DENISE DREWKE
§ NOTARY PUBIIC, STATE OF ILLINGIS

v 1]
§ MY COMMISSION EXPIRES 2/5/9% § 97694894
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH dayof SEPTEMBER ,
1557 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trvst o Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) i szoure Borrower's Adjustable Rale Note (the "Note") to

GreenPoint Mortgage Corp.

(the "Lender") of the sume daie and covering the Property described in the Security Instrument and
located at:

3014 N SCHOENBECK ROAD, AILINGTON HEIGHTS, IL 60004
[Propeny Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCrn 7HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the vovenants and agrcements made in the Securily

Instrument, Borrower and Lender further covenant and agree as'(nitnws:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGFS

The Note provides for an initial interest ratc of 8.250 %, The Note provides for
changes in the interest rate and the monthly payments, as [ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the {irst day of OCTOBER , 2000 o,
and on that day cvery 12th month thercaficr. Each datc on which my interest rate could change is called a
"Change Date."

(B) The Index _

Beginning with the first Change Date, my interest rate will be based on an Index. The “Ipdcx" is the
weekly average yield on United States Treasury sccuritics adjusted (o a constant maturity of -1 7ewr, as

I

B6630T2

tty

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/
Freddie Mac Unifarm Instrument

@220 (705) Form 3111 3/85 ' ”ll Ii
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made avatlable by the Federal Reserve Board. The most recent Index available as of the date 45 days before
cach Change Daie is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Colculation of Changes _

Befrie _rach Change Date, the Noic Holder will calculaic my new interest rate by adding
THREE AND 1/4 percentage  poimi(s)
{ 3.250 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the rearsstanc-eighth of one percentage point (0.125%). Subject to the limits siated in Section 4(D)
below, this rounded amovat will be my new interest rate untilf the next Change Date.

The Note Holder wil' then determing the amount of the monthly payment that would be sufficieal to repay
the unpaid principal that -2t expected to owe at the Change Daie in fulf on the Maturity Datc at my new interest
rale in subsiantially equal payment The resull of this caleulation will be the new amount of my monthly
payment.

{D) Limits on Interest Rate Chanpes

The interest rate T am required to pay at t'ie first Change Date will not be greater than 10,250 %
or less than 6.250 %o, Trercafler, my intercst rate will never be increased or decreased
on any single Change Date by morc than two preeniage points (2.0%) from the rate of interest I have bean
paying for the preceding twelve months. My interest rate vvill never be greater than 14.250 ¢,

(E) Effective Date of Changes

My new interest ratc will become effective on catis Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment dat afler the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will delwer or mail 1o me a notice of any changes in my interest rale and the amount of my
monthly payment before the effective date of any change. The notice will inzidz information required by law to
be given mc and also the title and telephone number of a person who will answor any question 1 may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Propert) or a Beneficial Interest in Borrower. I all or any part o' the Piaperty or any
interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and’ Borrower is
nol a natwal person) without Lender's prior writien consent, Lender may, at its option, requirs Lnmediate
payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be excreiled by
Lender if exercise is prohibited by federal law as of the duie of this Security Instrument.

‘Form 3111 /8§
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If Lender excreises the option lo require imincdiate payment in full, Lender shail give Borrower notice of
acccleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which- Barrower must pay all sums secured by this Security Instrument, 1f Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Barrawer accepls and agrees 10 the jerms and covenanis contined in this Adjustable
Rate Rider. _

Mol
p Y (Seal)

KAROL D. LUBITSCH -Borrower -Rorrower

. (Seah) (Seal)

-Rorrower -Borrower

G (Scal)

-Borrower -Botrowee

(Scal) (Scal}

-Borrower -Borrower

97694594
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