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RECORDATION REQUESTED BY:

~ REPUBLIC BANK OF CHICAGO
1510 75TH STREET
DARIEN, IL. 60561

WHEN RECORDED MAIL TO: .

REPUBLIC BANK OF CHICAGO
1510 76TH STREET :
DARIEN, IL 605561 ?

SEND TAX NOTICES TO:

REPUBLIC BANK OF CH|
1510 75TH 5IRZEY
DARIEN, IL 6051 ’

This Mortgage prepared by: REPUBL!IC BANK
1610 75T\ STREET
DARIEN IL (0551

MOFIGAGE

THIS MORTGAGE (“Security Instrument”) is given on Gratember 17, 1997, The morigagor Is IGNACIO
LOPEZ and MARIA A. LOPEZ, HUSBAND AND WIFE ("Burrsvier'). This Security Instrument is given to -
REPUBLIC BANK OF CHICAGO, which is organized and exisitng under the laws of the State of ltiinols and °
whose address is 1510 75TH STREET, DARIEN, IL 60561 ("Lender").. Borrower owes Lender the principal:
sum of Sixty Thousand & 00/100 Dollars {U.S, $60,000.00). This deb is evidenced by Borrawer's note dated the
. same date as this Security instrument {("Note"), which provides for montniy sayments, with the:full debt, if nat paid. -
earlier, due and payable on Qctober 1, 2027. This Security Instrument seour2s o Lender: {a).the repayment ol

the debt evidenced by the Note, with interest, and all renewals, extensions anr' modifications of the Note;: (o) the'.
payment of all other sums, with interest, advanced under paragraph 7 to protect whe. security of this Security ... -

Instrument; and (c} the performance of Borrower's covenants and agreements under this: Security Instrument and |
the Note. For this purpase, Borrower does hereby mortgage, grant and convey to Lerder the foliowing described
property located in COOK Caunty, {llinois:

LOT 32 AND THE NORTH & FEET OF LOT 31 IN BLOCK 1 IN STIFEL'S SUBDIVISIGY OF BLOCK 6 OF
STEELE’S SUBDiVISION OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST i/ OF SECTION
26, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ,

ILLINOIS. “/ﬂji
C?M

which has the address ot 2645 SO. RIDGEWAY, CHICAGO, lliinois 60623 ("Property Address") and the Real -
Property Tax Identification Number of 16-26-305-017; .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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appurtenances, and fixtures now or hereatter a part of the property. All replacements and additicns shall also b - 'f;"'-fj

covered by this Security Instrument.  Ail of the foregaing is referred to in this Security Instrument as the

. "Property.”

BORROWER COVENANTS that Borrawer is lawfully selsed of the estate hereby convayed and has the right to
mortgage, grant -and convey the Property and that the Property is unencumbered, except for encumbrances of .
record. Borrower warrants.and. will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. -

THIS SECURITY tNSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS.  Bérrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptlypay when

.due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due

under the Note.
2. Funds for Taxes and Insbrance. Subject to applicable law or to a written waiver by Lender, Borrower

shall pay to Lendz nn the day monthly payments are due under the Note, until the Note is paid In full, a sum

"{"Funds®) for: (a} yea: taxes and assessments which may attain priority over this Securlty Instrument as a lien

on the Property;. (b) veurly leasehold:payments. or ground: rents on the Property, if any; (c) yearly hazard or

property Insurance preniwns; (d) yearly flood insurance premiums, it any; (e) yearly mortgage- ingurance . < -

premiums, if any; and (f 2w sums payable by Borrower to Lender, in accerdance with the. provisions of -
paragraph 8, in lieu of the paymant of martgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a

fecerally related mortgage loan; mavrequire for Borrower’s escrow account under the federal Real ‘Estate.

Settlement Procedures ‘Act of 1974 as pmanded from time to time, 12 U.S.C, Section 2601 &t seq. ("RESPA"), -
unless another faw that applies to:the l'uncs sefs a lesser amount. |If so, Lender may, at-any time; collect.and
hald Funds in an amount not to exceed the e ser amount. Lender may estimate the.amount of Funds dus on the - -
basis of current data and reasonable estimares o expendrtures of future Escrow ltems or otherwise in aceordance---
with applicable law. ‘
The Funds shall be_held in an inslitution whose fcposits are insured by a federal agency, lnstrurnentalrty. or.

entity (including Lender, if Lender Is such an institul on) ‘or in any Federal Home Loan Bank. Lender shali apply - |
the Funds to pay the Escrow items, Lender may nci charge iBorrower for holding and-. applying: the Funds;:.-

annually analyzing the escrow account, or verifying the Esc:ov: ifems, unless Lender pays Borrower interest:on the-:
Funds and applicable law permits Lender to make such a ciiwig?. However, Lender may require Borrower to pay
a one-time charge for an independent-real estate tax reporting w2rvice used by Lender in connection with this.

loan, unless applicabie.law provides otherwise. Unless an agree’~cnt is made or applicable - law requires interest 1 { ;

to be paid, Lender shali not be required to pay Borrower any interen or earnings on the Funds. Borrower and

* Lender may agree in writing, however, that interest shall be paid on the “unds; Lender shali give to Borrower; - "
without charge, an annual accounting of the-Funds, showing credits an =ebits to the Funds: and the purpose for - -

which each debit to the Funds was made. The Funds are pledged as aduitionzi security for all sums secured by
this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be heid by app'iceble law, Lender shall account.
to Borrawer for the excess -Funds in-accardance with the requirements of applicable-iaw. If the amount of the -

Funds held by Lender at any. time is not sutficient to pay the Escrow ltems when dus, Lender may so. riotify .

Borrower In writing, and, in such case Borrower shall pay 10 Lender the amount nesessery ta make up. the

deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymants, at Lender’s sole

discretion.

Upon payment in full of ail sums secured by this Security Instrument Lender shall promptly reiund to Borrower S :
any Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property,”Lender, prior to:the-..

acquisition or sale of the Property, shall apply-any Funds held by Lender at the time of acquisition or sale as’ ED
credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymerits received by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to -
amaunts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges ,
due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imgositions attributable: to{.-;’\?"_ -
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents;:if. |
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, = -

Borrower shall pay them on time directly to.the person owed payment. Borrower shall promptly furnish-to Lender.
all notices of amounts to be-paid:under this paragraph. If Borrower makes these payments: dlrect!y, Borrower shall'; .

* promptly furnish to Lender receipts:evidencing the: payments.

Borrower shall promptly discharge any ien. which has priority over this Security Instrument unless Borrower
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() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable ta Lender;: {b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which-in the
Lender's opinion aperate.to prevent the enforcement of the lien; or (€} secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. Hf Lender determines that any .
part of the Property I8 subject to.a lien which may attain priority over this Security Instrument, Lender may give -
Borrower 4 notice identifying the:lien. -Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days of the giving-ot notice. : _ | . _

5. Hazard or Property insurance. Borrower shall keep the Impravements now existing or hereafier erected
on the Property insured against loss by fire, hazards inciuded within the term "extended coverage" and any ather
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject.to Lender’s-approval which shall not be unreasonably withheld. It Borrower fails to
maintain coverage described above,’Lender. may, at Lender's option, obtaln coverage 1o protect Lender’s rights in
the Property in 2.cordance with paragraph 7. ]

Al insurarice-policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender stal-have the right to hold the policies and renewals, |f Lender requires, Borrower shall promptiy
. give to Lender all recziris of paid premiums and renewal natices. | in the event of loss, Borrower shall give prompt
notice to the Insurance carvier and Lender. Lender may make proof of loss if not made promptly-by Borrower, .

Unless Lender and Eariower otherwise agree in writing, insurance proceeds shall be apptied to restoration or
repair of the Property damag~d.- if the- restoration: or repair is economically feasible and Lender's security is not
lessened. If the restoration o' repair is not economically feasible or Lender's security would be lessensd, the
insurance-proceeds shall be applizd ta the sums secured by this Security instrument, whether or not then due,
with any excess pald to Borrower.. -t Korrower abandons the Property, or does not answer within 30 days a'notice
from Lender that the insurance carrier 1ias. offered ta settle a clalm, then Lender may cofiect the insurance

proceeds. Lender may use the proceeds to repair or rastore-the Property or to. pay sums secured by this:Security
instrument, whether or not then due.. The 20-ay period will begin when the notice is given. -

Unless Lender and Borrower otherwise @grne In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly neyments referred to in paragraphs 1 and 2 or change the. amount
of the payments. If under paragraph 2t the Prapersy \s acquired by Lender, Borrower's right to any insurance -
policies and proceeds: resuiting. from.-damage 10. the Pronerty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument iiamediately prior to the acquisition.

§. Occupancy, Preservation, Mainlenance and Protschion of the Property; Borrower’s. Loan Application;
Leasehalds. Borrower shall accupy, establish, and use the Piorerty as Borrower's principal residence within: sixty
days after the execution aof this Security Instrument and shaf' cuntinue to occupy the Property as Borrower's
principal residence for at least-one year. after the date of occupzncy, unless Lender otherwise agrees in writing; .

which consent shall not be unreasonably withheld, or unless extenuiting circumstances exist which are beyond - =\
. Borrower's control. Barrower shall not destroy, damage or impalr the Pronesty, allow the Property to deteriorate, - - 7

or commit wasta on the Property; Borrower shall be in default it any forfeiise. action or proceeding, whether civil .- -
or criminal, is begun that in Lender’s good faith judgment could result in fortaiture of the Property or otherwise -~
materially impair the llen created-by this Security Instrument or Lender’s security interest. Borrower may. cure ™~ ..

such a default and reinstate, as pravided in paragraph 18, by causing the action or proceeding 10 be dismissed
with a ruling that, in Lender's good: faith determination, precludes forfeiture of thu Burrower’s interest in the
Property or other material impalrment of the llen created by this Security Instrument o Le;ier's security interest,”
Borrower shall also be in. default .if Borrower, during.the ioan application process, ‘pave materially: falge or- -

inaccurate informationt“or statements to Lender (or falled to provide Lender with any nitierial Information). i .

connection with the lean evidenced by the Note, including, but not limited to, represer’alions concerning’
Borrower’s accupancy of the Property as a principal residence. if this Security Instrument 15 on a leasehald,
Borrower shall comply with all the pravisions of the lease. !f Borrower acquires fes title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in.writing.

7. Prolection of Lender’s Rights in the Praperty. It Borrower fails ta perform the covenants and,agreements,
contained In this Security Instrument, or there-is a legal proceeding that may significantly affect Lender's sightsiin:..©
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or,. . - -

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property. and.
Lender's rights in the Property. Lender's. actions may include paying any sums secured by a llen which-has
priority over this Security Instrument, appearing In court, paying reasonable attorneys' fees and entering.on the -
Property to make repairs. Although Lender may take action under 1his paragraph 7, Lender. does niot have to do

SO‘ ) . ‘ , .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured.
Dy this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement &t the Note rate and shall be payable, with interest, upon notice from

Lender 10 Borrower requesting payment:
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8, Mortgage Insurance. !f Lender required mortgage Insurance as a condition of making the loan secured by -
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In‘effect. =

It, for any reason, the mortgage insurance coverage required by Lender lapses or ceages to be In effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously

in effect, at a cost substantially aquivalent to the cost to Borrower of the mortgage insurance previously in effect, | .
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage™ - -

is not avallable, Borrower shall pay-to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when-the Insurance caverage lapsed or ceased to be in effect. Lender
will accept, use and retain these:‘payments as a loss -reserve in lieu of mortpage insurance, Loss reserve

payments may no longer be required;at the option of Lender, if mortgage insurance coverage.(in the amount and .
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and.is.

obtained. Borrower shall pay the premiums required to maintain mortgage Insurance in effect;.or:to provide a'loss. . .

reserve, unill the requirement for mortgage Insurance ends in accordance with any written-agreement between
‘Borrower and Lender orapplicable faw.. . !

9. Inspecton. Lender or its agent may make reasonable entries upon and inspeéﬂbhs of the Propérty;

Lender shall give Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the

- inspection, .
10. Condemnaiiur.  The proceeds of any award or clalm for damages, direct or consequential, in connection

with any condemnatiori-or-cther taking. of any part of the Property; or for conveyance in lieu of condemnation, are- |

hereby assianed and shail uc paid to Lender. : .

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether oot then due, with any excess paid to Borrower. In the event of a partial taking of
the Property In which the fair marke: vaiue of the Property immediately before the taking is equal to or greater

than the amount of the: sums-secuicrt by this Security Instrumentjimmediately before the taking, unless Borrower -

and Lender otherwise-agree In writing, (he. sums secured by thjs Security Instrument shali‘be reguced by'the =~
amount of the proceeds multiplied by the fol'lawing fraction: - () the total amount of the sums secured Immediately. -

“betore the taking, dividid by (b) the fair market value of the Property immediately before the-taking. Any balance- -
shall be paid to Borroiver. In the event of a onrial taking of the Property in which the fair market vaiue of the
Property immediately before the taking is less thati the amount of the sums secured immediately before the taking, -

unless Borrower and Lender otherwise agree-in writig ur uniess applicable law atherwise provides, the proceeds
shall be applied to the sums secured by this Security nstziument:whether or not the sums-are.then due.

If the Property is abandoned by:Borrower, or. if, afier.7irtice by Lender to Borrower that the condemnor. offers ; '
to make an award or settie a claim.for damages, Borrower f2lie to,respond to Lender within 30.days after the date -

the notice is given, Lender is authorized to collect and apply i proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Securlty inatrument, whether or not then due:

Unless Lender and.Borrower -otherwise agree in writing, any aprlication of proceeds to principal shall not - ﬁ;
. extend or postpone the due date-of the monthly paymentsreferred to in paragraphs 1 and 2. or change the amount .-

of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment of

madification of amortization of the sums secured by this Security Instrumen g:anted by Lender to any successor
In Interest of Borrower shall not operate 1o release the liability of the ariginal Berrovar or Borrower’s successors in

interest. Lender shall not be required to commence proceedings against any suscessor in interest or.refuse to -

gxtend time for payment: or otherwise modify amortizatlon' of the sums: secured by thic Securlty-instrument. by~

reason of any demand made by the original Borrower.or Borrowsr's successors in intziecr.. Any forbearance by - - -

Lender in exercising any right or remedy shall not be a-walver of or preciude the exercise 4. zny right or remedy.

12. Successors and Assigns. Bound; Joint and Several Liability; Co-signers. < The covenants and -
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendnur and Borrower,

subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any -

Borrower who co-signs this. Security. Instrument but does not execute the Note: (). Is co-signing this Security =~
Instrument only to mortgage, grant and .convey: that Borrower's interest in the Property under the terms of this - -

Security instrument; (b) Is not:personally obligated.to pay the sums secured by this Security Instrument;.and. ().
agrees that Lender and any other Borrower may-agree to extend, modify, forbear or make any accommodations’ -

with regard to the terms of this Security Instrument or the Note without that Sorrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum -
loan charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be- .
collected in-connection with the loan: exceed the permitted: limits, then: (a) any such loan charge shall be reduced:.

by the amount necessary 10 reduce:the charge to the permitted limit; and (b) any sums already collected from::-
Borrower which exceeded permitted: limits will be refunded to Borrower. Lender may choose to make.this refund . -

by reducing the principal owed under the Note or by making a direct payment to Borrower.. if a refund reduces

principal, the reduction. will be treated.as a partjal prepayment without any prepayment charge under the Note, -

i

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given.by. deliv@riﬂqéh'or '
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by mailing it by first class mail unless applicable law requires use of another mathod, The notice shall be directed .
to the Praperty Address or any. other address: Borrower designates by notice to Lender.. Any notice to-Lendershall =~
be given by first class mali to Lender’s.address Stated herein.or any other address Lender designates by noticeto: -

Borrower. Any notice provided for in this-Security instrument shail be deemed ta have been given to Borrower or -
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security -
instrumnent or the Note confiicts. with.applicable law, such conflict shall not affect other provigions of this Security. .
Instrument or the Note which-can be-given-effact without the confiicting provisian. To this end the provisions of -
this Security Instrument-and the:Note are-declared to be severable.. o
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Properly or a Beneficlal Interest in Borrower. If all or any part of the Property or any

interest in It Is soid o transferred (of If a beneficlal Interest in Borrower is sold or transferred.and Borrower.ls not a -‘:
natural person) +thaut Lender's prior.written consent, Lender may, at its option, require Immediate payment:in full - .-

of all sums secured 5y this Security Instrument. However, this option shall not be exercised by Lender if exercise

.is prohibited by federal 'aw as of the date of this Security Instrument,

It Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall p'rovide a
period of not less than 30-ays from.the date the notice is delivered or mailed within which Borrower must pay all -
sums secured by this Secuilry instrument. It Borrower falls to pay these sums prior 10 the expiration of this period, .

Lender may invcke any remcdias permitted by this Security Instrument without further notice or demand on
Borrower, R : ,

18. Borrower's Right to Reiratste. )f Borrower meets certain conditions, Borrower shall have the right to .
have enforcement of this Security Instiument discontinued at any: time prior to the earlier of: (a) 5 days (or such
other period as applicable law may.speciiy for reinstatement) before sale of the Praperty pursuant to any power of

sale contained In this Security. Instrumeni;:02-.{b) entry of a Judgment enforcing this Securlty Instrument.- Those.. '

conditions are that Borrower: (a) pays Lenuer 2!t sums which then would be due under this. Security Instrument-
and the Note as if no acceleration-had occurred: £)) cures any default of any other covenants:or agresments; ()
pays all expenses incurred inenforcing this ‘Sacurity Instrument, including, but not limited to, reasonable
attorneys' fees; and. (d) takes such action as Lenuer may reasonably require to. assure that the lien of this.
Security Instrument, Lender's rights:In the Praperty and Rorrower’s obligation: to pay the sums secured by this.

Security Instrument shall continue-unchanged. Upon reinciziement by Borrower, this Security instrument and.the:

obligations secured. hereby shall remaln fully eflective. as I %o acceleration had occurred. However, this right-to”
reinstate shall not apply In the case of acceleration under paragrari 17, ‘ S

19. Sale of Note; Change of Loan Servicer. The Note o' 7 rartial interest in the Nate-(together with this -

Security instrument) may be soid. one or more times without prior nciice to Borrower. A sale may result In a-

. change in the entity (known as the "Loan Servicer") that collects mor thly nayments due under the Note and this..

Security Instrument,. There also may be one or more changes of the Loar, Servicer unrelated to a sale of the Note:.
if there is a change of the Loan Servicer, Borrower will be given written e of the change’in accordance with " -
paragraph 14 above and applicable law. The notice will state the name and aciz"css of the new Loan Servicer.and. -
the address to which payments should be made. The notice will also contain'another Information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause gr permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nai 20w -anyone eise to do,
anything affecting the Property that is in violation of any Environmental -Law. The precediis two sentences shall .
nat apply to the presence, use, or.storage on. the Property of small quantities-of Hazardoug Substances that are-
generally recognized to be appropriate to normal residential uses and to maintenance of the Prooarty. - .-~

Borrower shall promptly give:Lender written notice of any Investigation, claim, demand, ‘lawsultof other action” 3

by any governmental or regulatory agency or private party Involving the Praperty and any Hazardous Substance o
Environmental Law .of which Borrower has actual knowledge. |f Borrower learns, or-Is notified: by any

governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance:affecting . -

the Property is necessary, Borrower shall promptly take all necessary remedial ‘actions in accordance with-
Environmental Law. - e . . e
As used In thig paragraph 20, "Hazardous Substances” are those substances defined as toxic.or hazardous.:
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, - toxic . pesticides and herbicides, valatile solvents, materials containing. asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws
and laws of the jurlsdiction where'the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS." Borrawer and Lender further covenant and agree as follows: |
21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration foilowing

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration



P

>
al
O
O
—
<
O
LL
LL
O
Z
>




-

P —
AR, SEEEIONY

o
ey
g et h

55

Ay
T

bty -

I
e
N

i i .
S v.v‘
BN

=,

fint e . I

o o 7 & . h T “ LT
08-17-1997 U N O % NL@I:&LTG‘ZEO Iﬂwqig:‘ PauPEagéeasf o%és

Loan No {Continued)

under paragraph 17 unless applicable aw provides otherwise).: The notice shall specity: (a) the default; (b)
the action required {o cure the defaull; (c)a date, not iess than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and (d) that failiure to cure the defaull on or before the dato
specified in the nolice may result- in acceleration of the sums secured by this Securily Instrument,
foreciosure by judicial proceeding-and sale of the Property. The notice shall further infcrm Borrower of the
right to reinstale after acceleration and the right fo assert in the toreclosure proceeding the non-existence of
a default or any other defense.of Borrower to acceleration end foreclosure. if the default is not cured on or
before the date specified.in the notice, Lender at it option may require immediate payment in full. of all
sums secured by this Security Instrument without further demand and may foreciose this Security instrument
by judiclal proceeding. Lender shall be entitted to coilect all ‘expenses incurred In pursuing the remedies
provided In this paragraph 21, inciuding, but not limHed to, reasonabie attorneys' fees and cosis of tile

evidence, , .
22. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this

-Security instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the-fee

is paid to a tid party-for services rendered and the charging of the fee is permitted under applicable law. -
Borrower shail pay anv recordation costs,

23, Waiver of Foriestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to tris Securlty Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security instrument, the-covenants and agreements of each such rider shall-be-Incorporated into
and shall amend and suppie:ne~t-the covenants and.agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrumant, _ICheck applicable box(es))

i Adjustable Rate Rider [TCoandominium Rider X 1~4 Family Rider
[]Graduated Payment Rider [Pianned Unit Development Rider  [] Biweekly Payment Rider
(]Baticon Rider [Rate !mprovement Rider [8econd Home Rider
[Jother(s) [specity) |

BY SIGNING BELOW, Borrower accepts and agrecs tc the te{ms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower anu recarded with it.

Witnesses:

(//V/Wf/féw} B
S
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INDIVIDUAL ACKNOWLEDGMENT

Wi SL N R ELRT

:i\ STATE OF Tl s )
: )ss
i COUNTY OF (s )

On this fi e ihegndersigned Notary Public, personally appeared IGNACIO LOPEZ and MARIA A.
LOPEZ.‘%’%@%%%H o’é’e’eﬁ individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned.

" _Given-ynde, ‘my hand and official seal this /77 aay of, ég/_@&éﬂ; , 19 22,

'~I‘i§f7 By A s ¥ SR/ Jf Residing at
|

Notary Public irlard fos the State of 2/ s

My commission expires .

QFFICIAL SEI\\L
Myra Canet
e Siate of Hinois

Notany PUb‘IC. ! . 9

My Commission Exp. April 3,
—————— -1 E‘I‘ :
Variable Rate. Instaliment.

LASER PRO, Reg. U.S. Pat.. & T.M. Git; Ver, 3,24 (c) 1997 CF) ProServices, Inc. Ali rights reserved.
' [IL-G203 LOPEZ1.LN R2.0VL)
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ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps-)

THIS ADJUSTABLE RATE RIDER is made this 17th day of September, 1997, and is incorporated into and
shall be deemed to amend and.supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Ad;ustabie Rate-

Note (the "Note") to REPUBLIC BANK OF CHICAGO (the “Lender") of the same date and covering the property
described in this Security Instrument and tocated at:

2645 SO. RIDGEWAY, CHICAGO, Hinols 60623

[Propacly Addraas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
‘NTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMDUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
QM 7IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS ~in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan and agree as folfows:

A. INTEREST RATE AND MONTHLY PA mSNT CHANGES

The Note provides for an initial interest rate of 7.500%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first dzvof October, 2002, and on that day every twelve {12)
month(s) thereafter. Each date on which my interest rate cou!d change Is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will ba ased on an Index. The "Index" is the weekly
average yield on United States Treasury securities. adjusted to a constant maturity of 1 year(s), as‘made avaliable

" by the Federal Reserve Board. The most recent Index figure avallable s 4 the date 45 days before each Change

Date is called the "Current Index."

If the Index is no longer avanlable. the Note Holder will choose a new inaex which I based upon comparable
infarmaticn. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ,

Before each Change Date, the Note Holder will calculate my new interest rate by auding 2,875 percentage

points to the Current Index. The Note Holder will then round the result of this calcvlation to- the nearest g
one~gighth of one percentage point (0.125%).  Subject to the limits stated in Section 4(D} heiow, this rounded

amount will be my new interest rate until the next Change Date.
The Note Holder will then determme the amount of the monthly payment that would be sufficient to repay the

unpaid principal that 1-am expected to.owe at tie Change Date in:full on the maturity date at my new interest rate

in substantially equal payments. The result of this calculation will be the new amount of my manthly payment.”

(D) Limits on interesat Rate C_hangea

The interest rate | am.required to pay at the first Change Date will not be greater than 9.500% or less than
5.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2. 000%) from the rate of interest | have been paying for the preceding twelve [12)
month(s). My interest rate will never be greater than 13.500%.

(E) Etfective Date of Changes. -

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthiy payment date after the Change Date until the amount of my monthly
payment changes again.
{F} Nolice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 3111 3/85
Single Family-Fannie Mae/Freddie Mac Uniforgn Instrument - (page 1 of 3 pages)

ﬁ qq'll;“%oe 80% Ic-..

-“."l::.'-j:“a"ja.‘-':f% LI ‘.
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Loan No {Continued)

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my.
monthly payment befare the effective. date af any change. The natice will include information required by law to.be
given me and also the title and te!ephone numnber of a person wha will answer any question | may have regarding
the natice,

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial-interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full’
of all sums secured by this Security Instrument. Howaver, this option shall not be exerclsed by Lender if exercise.

is prohibited by federal law as of the date of this Security instrument. Lender also shall not exercise this option if:
(a) Borrower czuses ta-be submitted to.Lender information required by Lender 19 evaluate the intended transferee_‘ _
as if a new loan wara. being made to the trans!eree, and {b) Lender reasonably determines that Lender's ‘security

.will not be impaired by the loan: assumptmn and that the risk of a breach of any covenant or agreement in thig %

Security Instrument is ar, nntable to Lender,

To the extent permitiac by. appllcable law, Lender may charge a reasonable fee as a condition to Lender's
consent of the loan assumptizn -Lender may aiso. require the transferee to sign an assumplion agreement that is
acceptable to Lender and that umigates the transferes to keep all the promises and agreements made in the Note-
and In this Security Instrument. La"ower will continue to be obligated under the Note and this Security
instrument unless Lender releases Barrowar in writing, '

If Lender exercises the option to raquire immediate payment in full, Lender shaii give Borrower notice of
acceleration. The notice shall provide a puricd of nat less than 30 days from the date the natice Is delivered or
mailed within which Borrower must pay ail sums.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this- pericd, Lender may invoke any remedies permitted by this :Security
Instrument withaut further notice or demand an Borrower.

BY SIGNING BELOW, Barrower accepts and agrees-io'the terms and covenants contained in this Adjustable
Rate Rider.

T’/ﬁ‘awwc—av B (Seal)
-’7 - @L@PEZf-Borrower

%Mu:‘d_ﬂ/ Zﬂ‘a oz gSeaI

" UL OREZBof Gier
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Loan No (Continued)

.By

a3t
Lo

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T s )

) 88

COUNTY OF /éé/f )

On this Ws g  undersigned Notary Public, personally appeared JGNACIO LOPEZ and MARIA A.
LOPEZ, t he individuals described in and who executed the Adjustable Rate Rider, and

acknowledged that they signed. the Adjustable Rate Rider as their free and voluntary act and deed, for the uses:

_and purposes therein mentioned.”

[

Giver undér'my bend a /tﬂcialseal this /7 dayok_/égé/ﬁ\zégg , 19 4}?’

Residing at

7d for e State of AL rss !

My commission expires

Notary Public

OFFICIAL SEAL
Myrna Ganet

Notary Public, State of Iinois
i My Comnission Exp. April 3, 2001
S lagrt LS
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1=-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of September, 1997, and is incorporated Into and shall be
deemed to amend and supplement the:Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)-of the
same date given by the undersigned {the “Borrower") to secure Borrawer's Note to REPUBLIC BANK OF
CHICAGO (the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

2645 SO. RIDGEWAY, CHICAGO, fiinois 60627

1-4 FAMILY COVENANT:. ‘In_addition to thé covenants and agreements made in the Security Instrument,
Borrower and Lander further ¢wenant and agree as follows:

A. ADDITIONAZ PROPURTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propery
described in the Se.urlty Instrument, the following items are added to the Property description, and shall alsg

. constitute the Propertv ctvered by the Security tnstrument: bullding materials, appliances and goods. of every

nature whatsoever now ¢ ieseafter focated In, on, or used, or intended to be used In connection with the

Praperty, including. but nct lirsited to, those for the purposes of supplying or distributing heating, cooling, '
electricity, gas, water, air and g ht. fire prevention and extinguishing apparatus, security and access control

apparatus, piumbing, bath tubs, wuer heaters, water closets, sinks, ranges, stoves, refrigeratars, dishwashers,

disposals, washers, dryers, awnings, <worm windows, storm doors, screens, biinds, shades, curtains and- curtain

rods, attached mirrors, cabinets, panellln; ang attached fioor coverings naw or hereafter attached to the Property,

all of which, including replacements and-asditions thereto, shal! be deemed to be and remain a part of the -
Property covered by the Security Instrumen.. “All ot the foregoing together with the Praperfy described in the
Securlty Instrument (or the leasehold estate if the _-ecur!ty Instrument Is on a leasehold) are referred to in this 14
Family Rider and the Sacurity lnstrumem as the "Propeiiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW( Forrower shall not seek, agree to or make-a change in
the use of the Property or its zoning classification, unless Lerdar has agreed in writing to the change. Borrower,
shall comply with ali laws, ordinances, regulations and requireme-is of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Dosrower shall not allow any fien inferior to
* the Security Instrument to be perfected agalinst the Property without Lender s Lrlor written permission, b

0. RENT LOSS INSURANCE. Boarrower shall maintain insurance against rert loss in addition to the other

" 'hazards for which Insurance Is required by Uniform Covenant 5.

E. "BORROWER'S R!GHT TOHE!NSTATE-" QELETED. Unitorm Covenant 18 is deietsq;

F. BORROWER'S OCCUPANCY. Unlgss Lender and Borrower otherwise agree in writing, s first sentenca. .
in Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining covenants and
agreements set forth fn Uniform’ Covenam 6 shall remain in effect '

G, ASSIGNMENT OF LEASES_. Upon Lender's request, Borrower shall assign to Lender all feases of the
Froperty and alf security deposits made in connection with leases of the Property. Upon the assignment, Lender’
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word “lease” shall mean "sublease” if the Securlty Instrumentisona

{easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION. Borrower. }
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the -

" Property, regardiess. of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender' 8 . |
agents to coillect the Rents, and agrees that each tenant of the Praperty shall pay the Rents to Lender or Lender §.. -
agents. However, Borrower shall receive the Rents untll (i) Lender has given Borrower natice of default purauant"{‘. o

MULTISTATE 1-4 FAMILY RIDER. ~ Form 3170 9/0
Fannie Mae/Freddie Mac Uniform Instrument ‘ (age 1 of 2 pages).
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Loan No {Continued)

to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents aretobe
paid 1o Lender or Lender's agent: This assignment of Rents constitutes an absolute assignment and not an-
assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to.be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitied to coliect and recelve all-of the Rents of the Property; (iif} Borrower agrees that each tenant of the
Property shall pay all Rents due and-unpaid to Lender or Lender's agent on Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents. shall be
applied first 10 the costs of taking. control of and managing the Property and collecting the Rents, including, but not

limited to, attorney’s fees, receiver's fees. premiurns on receiver’s bonds, repair and maintenance costs, insurance

premiums, taxes, assessments and other charges on the Praperty, and then to the sums secured by the Security

, Instrument; (v) Lender, Lender's agents or‘any-judictally appointed receiver shall be llable. to account only for
’ those Rents actially received; and. (vi) Lender shall be entitied to have a receiver appointed 10 take possession of -

and manage the Praperty and coliect-the Rents and profits derived from the Property without any showing as to

. the inadequacy of th P operty as security, -
It the Rents of the "roperty aré not-sufficlent to cover the costs of taking control of-and managing the Property

and of collecting the Rerts PNy 1unds expended by Lender for such purposes shall become indebtedness of

Borrower to Lender secured.ov-iha Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and wzssants that Borrower has not executed any prior assignment of the Rents and has
nat and will not perform any act tha' wav'd prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents.or a. ]udicia"u appointed receiver shall not be required to enter upon, 1ake contro!
of ‘or maintain the Property before .or afer, yiving natice of default to Borrower. However, Lender or Lender’s

agents or a judicially appointed recelver, may €0 0 at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalldate ary other right or remedy of Lender. This assignment of Rents of
-the Property shall terminate when all the sums secured by the Seclurity Instrument are paid in full,

I CROSS-~DEFAULT PROVISION. Borrower's ucfault or breach under any note or agreement in which
Lender has an interest shall be a breach under the Securty Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the teriiis and provisions contained in this 1~4 Family
' Rider.

/T

W ______(ea)
' R aATOREEBaTtver
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