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MORTCAGE

THIS MORTGAGE (S DATED SEPTEMEER 13, 1997, betwern Abbls J. Von Schiegell, divorced and not since
remerried, whose address is 907 South Boulevard, Unit #5, Oak Park, {L 60302 (referrad to below as
"Grantor"); and Harria Bank Hinsdale, N. A., whose addraas is 50 Szulh Lincoin, Hinsdale, IL. 60521 (refarred

to below as "Lender"),

GRANT OF MORTGAGE. For valuable cansideration, Grantor mortgages, warrants, and conveys tc Lander ait
of Grantor's right, title, and interest in and to the foliowing described real renpenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; & rasaments, righls ol way, and
appurtenancas; all water, water rigts, watercourses and ditch rights {incluging stock in utilitles with ditch or
irrigation rights), and alf other rights, royaltigs, and profita relating to the real praperty, including without limitation
all minsgrals, oif, pas, gacthermat and similar mattars, lacsted in Cock County, Stetz ! {llinols (the "Rem

Froperty™):

THE SDUTH 21.37 FEET OF THE NORTH 122.38 FEET OF LOT 34 AND THE WEST 0 FEET OF LOT 35,
ALSO THE WEST 20 FEET OF THE SOUTH 24.77 FEET OF LOT 34 AFORESMP-ALL IN THE
RESUBDIVISION OF LOTS 1 TO 11 INCLUSIVE IN GEORGE SCOVILLE'S SUBDIVISION UF THE EAST
48 ACRES OF THE WEST 120 ACRES OF THE SQUTHWEST /4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, LLINCIS

Real Property or its address ls commonty known as 907 South Souievard, Unit #5, Oak Park, Il 60302.
¢ Real Property tax identilication aumber 18 16-07-304~037-0000.

ntar presently assigns to Lender all of Grantor's right, title, and intarest in and 1o all isases of the Propenty and
ents from tne Property. in addition, Grantor grants to Lender & Unitorm Commerciat Code security intarest In

ergonal Propsrty and Rants.

NITIONS. The following wards shall have the following meanings when used in this Morigage. Terms not
tse defined in this Morigage shall have the meanings attributed © such terms in the Unilorm Commercial
All ralerences to dollar amounts shall mean amounts in lawlu! money of the United States of America.

dit Agresment, The words "Credit Agreemant”® mean the revolving fine of c¢redht agreement dated
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September 13, 1887, between Lender and Grantor with a credit limit of $80,000.00, topather with all renewais
of, extensions of modifications of, refinancings of, consclidations of, and substitutions for the Cregit
Agregement, The interest rate under the Credit Agreement i§ a variable interest rate based upon an index.
The index currently is 8.500% per annum. The interest rate 10 be applied to the outstanding account balance
shali be at a rate 0.250 percentage points above the index, subject however 1o the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate atlowed by applicable law.

Existing indebtedness. The words "Existing indebledness”™ mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor® means Abbie J. Yon Schiegell. The Grantor s the mortgagor under {his
Mortgage.

Guarantor. P2 word "Guarantor” means and includes without limitation each ang all of the guaranors,
sureties, and accoramaodation parties in conneaction with the Indebtedness

Improvements. The word "improvemants” means and includes withoul limitation all existing and future
improvements, buildings,” structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebiwiness” means all principal and interest payable under the Credit Agreement
and any amounts expended or‘advanced by Lender to discharge obligations of Grantor or expenses incurisd
by Lender to enforce obligations ¢f Grantar under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifica’sy, without limitation, this Morigage secures a revolving line of credit
and shait secure not only the amount Which Lender has presently advanced to Grantor under the Credit
Agreement, butl also any fulure smoun's which Lender may advence to Grantor under the Credit
Agreement within twenty (20) years from the dale of this Morigage 10 the same extent as if such fulure
advance were made as of the date of the enecution of this Mortgage. The ravolving iine of credit
obiigates Lender lo make advances to Grantor (o.iong as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such auvzntes may be made, repaid, and remade from time
to time, subject to the limitation that the total outstaniirc baiance owing st any one lime, not including
finance charges on such baisnce atf s fixed or varisbie rale or yum as provided in the Credit Agreement,
any temporsry overages, other charges, and any amounts Sxzended or advanced as provided in this
paragraph, shaill not exceed the Credit Limit as provided in the Crmdit Agreement. Rt is the intention of
Grantor and Lender that this Morigage secures the baiance outstanrng under the Credit Agreement from

fime o time from 2zero up i the Cred Limit a8 provided above and any infermediate baiance. At no time
shall the principa) amount of indebledness secured by the Morigage, not-including sums advanced 1o

protect the securily of the Morigage, exceed the Credil Limit of $60,000.00.

Lender. The word “Lender* means Harris Bank Minsdale, N. A, its successorsdrJ assigns. The Lender is
the morntgagee under this Morigage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender and includes without
Hmitation all assignments and security interest provisions relating to the Personat Property and Rents.

Personst Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter gwned by Grantor, and now of heraafter attached or affixed to the Real
Property: together with all accessions, parts, and additions to, ail replacements of, and st substitutions for, any
of such propenty; and together with all proceeds (including without timitation afl insurance proceeds and

refunds of premiums) from any sate or other disposition of the Property.
Property. The word "Property” means colectively the Reat Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights descriped above in the
"Grant of Mortgage” section.

Aeisted Documents. The words "Reigted Documents” mean and include without limitation alt promissory
notes, credii agreements, loan agreements, environmentai agreements, guaranties, security agreements,
morigages, deeds of trust, and ail other instruments, agreements ana documents, whether now or hereafte
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existing, executed In connection with the indebtednees.

Renis. The word "Rents” maans all present and future rents, ravenues, income, Issues, royalties, profits, and
other banafits derived from the Property.

Iy ‘
EN

:b THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

* AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

;. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND SFFORMANCE, Except 8s otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured bv-this Mortgage as they become due, and shali strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND Mip'NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
tha Property shall be govar-sa by the following provisions:
Possession and Use. “{ai in delault, Grantor may remaln In possession and control of and operate and
manage the Property and collact the Rents from the Froperty,

Duty to Maintain. Grantor snall maintain the Proparty in tenantable condition and promptly perform all repairs,
replacements, and maintenance neceasary 10 preserve its value.

Hazardous Substances. The terins "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"\hreatened releaso,” as used in tnis ‘Morigage, shall have the same meanings as set forth In the
gom rehensive Environmental Responize; Gompansation, and Liabliity Act of 1980, as amended, 42 U.8.C.

ection 8801, et seq. (“CERACLA"), the Surerfund Amendments and Reauthorization Ac! of 1988, Pub. L. No.
95-469 ("SAﬁA") the Hazardous Materiaig Truraportation Act, 48 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Szsiion 6801, et soch. or other applicable stale or Federal laws,
rules, or regulations adopted pursuant 10 any o/ the-{aregoing. The terms "hazardous waste" and "hazardous
supstance® shall also Include, without limitation, petro.eum and petroleum by-products or any fraction thereot
and asbestos, Grantor represents and warranis 1o Leader that: (a) Ouring the period of Grantor's ownership
of the Properly, there has been no uge, generation,.ranufacture, storage, treatment, disposal, release or
threatened release of any nazardous waste or subgtance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason 10 believe thal thara has been, axcept as previously disclosed (o
and acknowledged gx Lender in writing, () any use, genersidnn, manufacture, storage, trealment, disposal,
release, or threatened release of any hazardous wagte or subs'srice on, under, about or from the Propertu by
any prior owners or occupants of the Propery or (12 any actual or-iireatened litigation or clalms of any kind
by any person relating to such matters; and (c) Except as pre doust; disclosed to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent or-other authorized user of the Property
shall use, generaie, manufacture, store, treat, dispose of, or release ary, hazardous waste or substance on
undar, about or from the Property and (i} any such activity shall o7 cunducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inclucing without limitation thoge laws,
regulations, and ordinances described above. Grantor authorizes Lender anC its agenls 10 enter upon the
Property to make such Inspections and tesis, at Grantor's expense, as Lenuer mar deem appropriate to
determing compliance of the Property with this saction of tha Monggga. Any inipeclions or tests made by
(.ender shall be for Lender's purposes only and shall not be construed 1o create any resnonsibliity or liability
on the part of Lender to Grantor or to any other person. The rapresentalions and wari anulss contained herein
are based on Grantor's due diligence In Investigating the Property for hazardous v.asie and hazardous
substances. Grantor hereby (a) relaases and walvas any future claims againet Lencer far Indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnity and hold harmiess Lender against any and all claims, loases, liabiilties, damages
Fanalties, and expenses which Lender may directly or indirectly sustain or suffer resufling from a breach of
his section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal
release or threatened reiease occurring prior ta Granlor's ownership or Interest in tha Property, whether or not
the same was or should have baen known to Grantor. The provisions of this section of the Mortgage
including the obllﬂ]allon to indemnify, shail survive the payment of the indebledness and the satisfaction and
raconveyance of the lien of this Morigage and shall not ba affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of pr waste on or to the Property or any portion of the ProPeny. Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
(including oil and gas), soll, graval or rock products without the prior written consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any improvements from the Real Prapeny
without the prior written consent of Lender. As a condition to the remaval of any improvements, Lender ma
require Grantor io make arrangements salisfactory to Lender to replace such Improvements wh
improvements of at teast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to ingpact the Property for purposes of Grantor's
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compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in efiect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, 80 fong as Grantor has notified Lender in writing prior to
doinJ; 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at itg option, declare immediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Rea! Froperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any cipnt. title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by 2utright sale, deed, installment sale contract, iand contract, contract for deed, leasehold
interast with a term gieie~than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interast in or to aty tand trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. |f any Grantor i8 a corporation, partnership or limited liability company, transfer also
Includes any change in ownersinp of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interestl. u&ahe case may be, of Grantor, However, this option shall not be exercised

by Lender if such exercise is prohibited byaderal law or by lllinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when duo (and ‘a.all events prior to delir.quencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewt: service charges levied against or on account of the Property,
and shall pay when due all claims for work donz ¢cn or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien oi tax2s and assessments not due, except for the Existing
indebtednass referred 10 below, and except as otherw!ze provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tux, assessment _or claim in connection with a good
faith dispute over the obligation to pay. so long as Lender's itzrest in the Propeny is not Aeoi)ardlzed. If allen
arises or Is filed as a result of nonpay/ment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice ¢! ine filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with .ender cash or a sufficien’ ¢co'porate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien ptur an*, costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale unde: (7€ lien. In any contest, Grantor shail
defend itself and Lender and shall satlsl}« any adverse judgment beicre criorcement against the Property,
Grantor shall name Lender as an additional obligee under any suret, -b5ond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfacicry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to celiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before ary ‘#ork is commenced,
any services are furnished, or any materlals are supplied to the Property, if any mechanic's li2n, materialmen’s
lien, or other lien couid be asserted on account of the work, services, or materials anu (¢ Cosl exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insuraice. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufiicient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shali be written by such insurance ¢companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall defliver to Lender certificates of
coverage from each ingurer containlr:‘g a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’'s
liability for faiture to gllve such notice. Each insurance policy aiso shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. The Real Property is located in an area desiglnat by the Director of the Federal Emer%ency
Management Agenc as a special flood hazard area. Grantor agrees to obtain and maintain Federal Flood
fneurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the

National Flood Insuranca Program, or as otherwise required by Lender, and to maintain such insurance for the
tarm of the foan,
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
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eslimated cos! of re{lair or replacemant exceads $5,000.00. Lender may make Proof of loss if Grantor failg 10
do so wilhin fifteen (15) days of the casualty. Whether or not Lender's secumr 8 Impaired, Lender ma'y. at its
eigction, applr the proceeds to the reduction of tha Indebtedness, payment of any lien atfacting the Property,
or the restoration and repalr of the Properly. If Lender elects 10 apply the proceeds to restoration and repalr,
Grantor shall repair or repiace the damaged or dasiroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repair_or restoration It Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after their recelpt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing ‘o Lender under this Mortgage, then to
Prapa accrued interest, and the remainder, i any, shall be applied to the principal balance of the
:}ﬂgt} (;océngs?. It Lender holds any proceeds atter paymant in full of the indebtedness, such proceeds shall be
p rantor.

Urexpired Insurance at Sale. Any unexpired Insurance shall inure to tha benefit of, and pass lo, the
purchaser of the Property covered by this Morigage at an& trustee's sale or other sale held under the
provigions of this Mortgage, or at any foreciosure sale of such Property.

Compliance vhd Exlctlnﬂ indebtednaas. During the period In which any Existing indebtedness described
bulow I8 in ehec!, compllance with the insurance provislons contained In the instrument evidencing such
Existing Indebtzdrags shall constitute compliance with the insurance provisions under this Monigage, to the
extent compllanca with the terms of this Mortgage would constitute a du?ifcanon of insurance requirement. 1t
any proceeds from.ne insurance become payable on logs, the provisions in this Mortigage for division of

raceeda shall appiy <anly to that portion of the proceeds not payabie to the holder of the Existing

ndebtadness.

EXPENDITURES BY LENDER. « Grantor fails to compiy with any provision of this Mort?aga, includl&aﬁ any
obligation (0 maintain Exleting {nJcbtedness in good standing as reguired below, or if any action or procesdin i8
comimenced that would materially al’evt Lender's intarests Iin the Pro?env Lender on @rantar's behalf may, but
ghall not be required lo, taka any autior {nat Lender desms appropriate. Any amount that Lender expends In 80
dolng will bear interest &t tha rate provided f5¢ in the Credit Agreement from the date incurred or paid by Lenger 10

the Jdate of reggrmem by Grantor. Al such expenses, at Landar’s option, will aRebe gagable on demand, (b) be

added to the balance of the credit line ana b7 epportioned among and be payable wit nr installment Paymenla
to bacome due during either eél) the tarm of any 2znlicable Insurance policy or (il) the remalning term of the Credit
Agreement, or (¢) be treated as a balloon pa,mara which wifl be due and payable at the Uredit Agresment s

maturity. This N‘oﬂgage also will secure paymanq ar these amounts. The rights provided for in this paragraph

ghall be In addition o any other rights or any remeales to which Lender may be entltied on account of the default,

Q%seuch action b% Lender shall not be construed as curing the default 8o as to bar Lender from any remedy that
[

wise would have had.
&AHHANTY; DEFENSE OF TITLE. The lollowing provisions glaiing 1o ownership of the Property are a pan of this
orgage.

Title. Grantor warrants thal: (a) Grantor holds good and maraetable thie of record to the Property in fee
simpla, frep and clear of all lené and encumbrancas other thar-inose 24t forth in the Real Property descriplion
or in the Existing Indebtedness section below or in any thle insuraiice policy, title repont, or final title opinion
issued in favor of, and accepled by, Lender in connaction with this-Mongage, and * (b) Grantor has the full
right, power, and authority to exacute and deliver this Morigage to Lencer.

Defanse of Title, Subject to the exception in the paraﬂraph above, Granior «Aarrants and will forever defend
the title to the Properly against the lawful claims ol all persons. In the evant any action or proceeding s
commenced that questions Grantor’s litle or the Interest of Lender under this Mcrigage, Grantor shail defend
the action al Grantor's expense. Grantor may be the nominal party in such proceezna, but Lender shall be
antitled to g%ﬁclpale in the proceeding and 10 be represented In tha procaeding by counsel of Lender's awn
haice, and Grantor will deliver, or causa to be delivered, to Lender such instrumants a5 { cnder may request
rom time to tima to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propany-complies with
ali existing appiicable lawa, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (tha "Existing
indebtedness”) are a part of this Mortgage.
Exisling Lien. The llen of this Mortgage securing the indebledness may be secondary and inferior to an
existing ilan.  Qrantor expressly covanants and agrees to pay, or see 10 (he pa\:mant of, the Existing
indebtedness and 1o pravent any defavll on such indebtedness, any delault under the insirumants evidencing
such indebtednass, or any default under any security documaents for such indebtedness.
No Modification. Grantor ghall not enter into any agreement with the holder of any mortgage, dead of trust, or
other security agreament which hae priority over this Mon aee t(?r which that agresment is modified, amended,
extended, or renewed without the eror written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions raigting to condemnation of the Property are a part of this Mortgage.

Apglicnlon of Net Proceeds. if alf or any part of the Propeny Is condemnead by eminent domain proceedings
or by an Proceedlng or purchage in lieu of condemnation, Lender may at its election require that ali or any
Bonlon ol the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropenz. The net proceeds of the award shell mean the award after payment of ail reasanable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedinge. if any proceeding In condemnation is filed, Grantor shall promptly natify Lender in writing, and
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Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Granlor may be the nominal PartY in such proceeding, but Lender shall be entitied to participate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will defiver o

ng?gl ';gﬁgg delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender far all taxes, as descrifed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
faxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followlnf; shall congtitute taxes to which this section applies: (a) a specific tax upon this type of

Mortgaae or unon all or any part of the Indebtedness secured by this Mongaage: b) a specific tax on Grantor
which Granto: 12 authorized or required to deduct from payments on the Indebiedness secured by this of
Mortgage; ‘(cj-o tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; anr /1) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes It any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event £r.91 have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of n3 av-ilable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it e.omes delinquent, or #i:)_contests the tax as gromded above in the Taxes and
t&e&e n%%clion and deposits v 't Lender cash or a sufficiert corporate surety bond or other security satisfactory

r.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortaga.
Securlty Agreement. This instrument-chail constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal prope:r, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended (ro.nime to time.

Security interesl. Upon request by Lender, Giraninr shall execute financing statements and lake whatever
other actlon is requested by Lender to perfect ind) continue Lender's security interest in the Rents and
Personal Property. In addition to recording this wortsage in the real property records, Lender may, at any
time and without further authorization from Grantor, fii@ 2recuted counterparts, copies or reproductions of this
Mortlga?e asa ﬂnanclng’ statement. Grantor shall reimbursa Lender for all expenses incurred in perfecting or
continulng this security interest, Upon default, Grantor sriesi #ssembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender an¢ r2ke it available to Lender within three (3) days

after raceipt of writien demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) and Lencer (secured party), from which information
concerning the security interest granted by this Mon%age may be chtalined (each as required by the Uniform
Commercia! Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reidting to further assurances and
attorney-in~fact are a part of this Morigage.
Further Assursnces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or delivered, 1o Lender or to Lerder’s designee, and when
requested Ly Lender, cause to be filed, recorded, refiled, or rerecorded, as the case 'may be, at such times
and in such offices and places as L.ender may deem appropriate, any and alt such meite.ages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, snorruments of further
assurance, certificates, and other documents as may, in the scle opinion of Lender, be neceseary or desirable
in order to effectuate, complete, perfect, continue, or preserve Sa) the obligations of Grantor urder the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and security interests created by this
origage on the Propen% whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.
Attorner-ln-Fact It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

frrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's soleé opinion, fo

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obli?anons umposgd upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Monqage and suitable statements of termination of any ﬂnancinq
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee as determined Dy Lender from time to time. If.
owever t;g‘aj\amem is made bK Grantor, whether voluntarily or otherwise, or br guarantor ar by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee In
bankruptcy or to ang simllar J)erson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or adrninistrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reasan of any settlement or compromise of any claim made by Lender with any




UNOFFICIAL COPY

' 09-13-1997 MORTGAGE Page 7
Loan No (Continued)

claimant (lnciudlnP without limitation Grantor), the Indebtedness shall be considerad unpaid for the purpose of
anforcement of this Mortgage and this Mongage shall continue to be effectiva or shall be reinstated, as the case
may be, notwithstanding any cancelation of this Mortgage or of any note or other instrument or agreament
evidancing the Indebledness and the Property will continue to secure the amount repald or recovered to the same
extent as If that amount never had baen originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, setilement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall congtitute an event of defauit ("Event of Default”)
under this Mortﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connaction
with the credit Tine account. This can include, for exam{)le‘ a faige statemant about Grantor's income, assels
liablities, or any other aspects ol Grantor's financial condition. (b) Grantor does not meet the (oeéaarmenl terms of
the credit line agcount. (c? Grantor's action or [naction advereely affacts the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of title or
sgle of the dwslling, creation of a llen on the dwalling without Lender's permission, foreciosure by the hoider of

another lien, or tho use of funds or the dwelling lor prohibited purpoges.

RIGHTS AND RENZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its aptior, may exercise any one ar more of the following rights and remedies, in addition to any other

rights or remedies piovidad by law:

Accelerate Indebladress, Lender shail have the right at ite option without notice 1o Grantor to declare the
antire Indebtednass irimadiately due and payable, Including any prepayment penalty which Grantor would be

required to pay.
UCC Remadies. With respect-to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unde: the Uniform Commercial Code.

Cotlect Rents. Lender shall havz ki@ right, without notice to Granlar, to take possession of the Property and
collect the Rents, includlnq amounts.23st due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedress. In furtherance of thie right, Lender may require any tenant or other
user of the Pr ny 10 make paymenic i rent or use lees directly to Lender, It tha Rents are collectad by
Lender, than Grantor irrevocably designsien Lender as Qrantor's attorney-in-fact 1o endorse Instruments
raceived in payment thergof in the name of ‘G:antor and 1o negotiate the same and collect the proceeds.
Parmenta by tanants or other users to Lender.-response to Lender's damand shall satisfy the obiigations for
which the paymenls are made, whether or nut ary proper grounds for the demand existed. Lender may
axerclge its rights under this subparagraph elther i1 pe-son, by agent, or through & recelver.

Mortgagee In Posasasion. Lender shall have the rigit ‘o be placed as rnortgagee In possession or to have a
raceiver appointed to take possassion of all or any pari ¢! the Proparty, with the power to protect and preserve

the Propeﬂyhlo operate the Property preceding foreclosura .+ sale, and to coliect the Rents from the Property

and apply the proceeds, over and above the cost of ine raceivership, agalnst the Indebledness. ~The

mort?agea in possassion Or receiver may serve without bea’ If permitied by law. Lender's right to the

agﬁm niment of a racelver shall exlst whether or nol the ugparent value o! the Proparty exceeds the

}2cg}3lgrdness by a substantial amount. Employment by Lender shaii nut disquallty a person from serving as a
ver.

Judicial Foreciosure. Lender may obtain a judiciat decree foreclosing Grantor's interest In all or any part of

the Propenty.

Deficiancy Judgment. |t pormitted by applicable law, Lender may obtain a judgment for any deficiency

remaining In the Indebtedness due to Lender after application of alt amounts recived Irom the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all olher rights and remedies provided in tiis 'Arrtgage or the Credit

Agreement or available at law or In equity.

Sale of the Properlx. T? the extent permitted by applicable law, Grantor hereby waives zav and all right 10

have the properly marshalled. In exercising its rights and remedies, Lender shall be free to-s~ii all or any part

of the Property together or separataly, in one sale or by separate sales. Lender shall be antitled 1o bid at any

public sale on ali or any portion of the Propeny.

Neoiice of Sale. Lender shall give Grantor reasonable notice of the time and lacg of an( public sale ol the
Personal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property is {0 be made. Reasonable notice shall mean notice glven at iaast ten {10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constiiute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any ather provision, ~Elaction by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election 10 make expenditures or take action to pertorm an obligation of Grantor under this
Mortgage atter fafiure of Granior to perform shail not affect Lender’s right 1o declare a default and exercise ils

remedias under this Mortgage.

Attorneys' Fees; Expenses. I|f Lender institutes any suit or action to enlorce any of the terms of thig
Morigage, Lender shall ba entitied to recover such sum as the court may adjudge reasonable ag attorneys
fees at trial and on any appeal, Whather or not any court action 18 Invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nacessdry at any time for the protection of ita ‘interest or the
anforcement of its rights shall b?come a part of the Indebtedness payable on damand and ghall bear inleras!
from the date of expenditure until repaid at the rate provided for In the Cradit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limite under applicable law, Lender's
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attornays' fees and Lender’s iegal expenses whether or not there is a fawsuit, including attorneys’ fees for
bankrupicy proceedings Jincludmg efforts to modify or vacate any automatic stay or injunction), aF is and
any anticipated post-judgment collection services, the cost of scarching records, obtaining title reports
{Includigg fareclostre reponsh surveyors' reports, and aprPraisal fees, and title insurance, to the extent
fg'mitt by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required Dy iaw), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States rall first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifying that the purpose of the notice is to cha.ngﬁl the party's address. Ali copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
ghown near the bzginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alt
times of Grantor's current address.

ASSOCIATION OF UMT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or simila; law for the establishment of condominiums or cooperative ownership of the Real Property;

Power of Aftorney, Zrantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may came welora the association of unit owners. Lender shall have the right to exercise this Power
of attorney only after detault Gy Grantor; howevar, Lender may decline to exercise this power as it sees fil.

Insurance. The insurance #.5 required above may be carried by the association of unit owners on Grantor's

behalf, and the proceeds of suc’i insurance may be paid to the association of unit owners for the purpose of

rLeap%irfng or reconstructing the Rrorarty, If not so used by the association, such proceeds shall be paid to
nder.

Compliance with Regulations of Ass.clation. Grantor shall perform all of the obligations imposed on Grantor
by the declaration submitting the Real Frojerty to unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulations thcrzunder. |f Grantor's interest in the Real Property is a leasehold
interast and such property has been submited «0 unit ownership, Grantor shall perform all of the obligations

imposed on Grantor by the lease of the Real Pi¢perty from its owner,
MISCELLANEOUS PROVISIONS. The following misce'ianeous provisions are a pan of this Mortgage:
Amendments, This Morigage, together with any Reiatea Documents, constitutes the entire understanding and

agreement of the parties ag to the matters set forth in-inis Morigage. No alteration of or amendment t0 this
ongage shall be effective unless given in writing and sicued by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lencir and sccepted by Lender in the State of
Hlinols. This Mortgage shall be governed by and construed in icccrdance with Lhe iaws of the State of

fllinols.

Caption Headings. Caption headings in this Martgage are for conveniancz.purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estaie In the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. (L
Severability. 1f a court of competent jurisdiction finds any provision of this Mcripaoe to be invalid or "*.'
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or g /
unenforceable as to any other persons or circumstances. If feasible, any such offengirg grovision shall be &
deemed to be modified to be within the limits of enforceability or validity; however, if the offsnding provision {7}
cannot be so modiffed, it sha!l be stricken and afi other provisions of this Mortgage in all othey respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transter of Grantor's interest, g
this Mortgage shall be binding upon and inure to the benefit of the parties, their Successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or Hability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver oi Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption iaws of the State of lllinois as to all indebtedness secured by this Mortgage.

Walveras and Consents, Lender shall not be deemed to have waived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc slnﬁ_‘ anﬁ ri?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other u{arovisaon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
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! instances whare such consant is required.

s,f‘. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
1; AGREES TO ITS TERMS.

i‘, X
&i GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L0 g )

)8
COUNTY OF NN Pa.?)_ o )

On this day before me, the undarsigned Notary Public, sarsonally appeared Abble J. Von Schiegell, to me known
to be the individual described in and who execuled the Morigage, and acknowledged thal he or she signed the
Mortgage as his or her free and voluntary act and deed, for '3 uses and purposes therein mentioned.

Given under my hand and ofticial seal this __ |5 day ot~ _ﬂ_og&_nixﬂ_ 18 917.

By ,A&M'g .0  eta ban £ Residingat S0 <. r,pﬁ‘,em S

A madaly A0 LOS )
Notary Pubiic in and for the State of 28 Lo Mool f . f

O 0L AR
My commission expires _3-20: 5 Bouls R Overstraod

Notary Publie, £t0) of Winels
My Commlart== Prtrea 370

_— I
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