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The NorthernTrust Company
W$DRTGAGE

THIS MORTGAGE IS DATED AUGUST 8, 1987, butwran Theresa L. LaPasso, Individually and as frustee of
The Theresa LaPasao Truat dated June 24, 1983, whose address is 221 Murphy Lake Lane, Park Ridge, IL

60068 {referred to below aa "Grantor"); and The Northera Trust Company, whose address is 50 S. LaSalle
Strest, Chicago, IL 60675 (referred to below as "Lerder”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and intarest in and 10 the foliowing described aal property, together with ail existing or
subsequertly erected or aHixed bulldings, improvements and fixtuies; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real preaery, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Courty, State of Illinois (the "Real
Property"):
(SEE ATTACHED LEGAL DESCRIPTION)

The Real Property or its address Is commonly known as 221 Murphy Lake Lane, Park Rluze, IL 60068, The
Real Propaity tax identitication number is 08-27-308-020-0000.

Grantor prasantly assigns to Lender all of Grantor's right, title, and intereat in and to all lsases of the Propery and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interast (n
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relsrences 1o dollar amounts shail mean amounig in lawlul money of the United States of America.

Credit Agreemant, The words "Credit Agreement” mean the revolving line of credit agreement dated August
8, 19897, belween Lender and Grantor with a credit limit of $120,000.00, togather with all renewais of,
axtensions of, modificationa of, refinancings of, consolidations of, and substiutions for the Credit Agreament.
The maturity date of this Mortgage is July 15, 2002. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The Credit Agreement has
tiered rates and the rale that applies to Grantor depends on Grantor's credit limit. The interest rate to be
applied to the credit Hmit shat be at a rate 1,250 percentage poinis above the Index for a credit limit of
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$49,980.99 and under, at a rate 0.750 pertentage points above the index for a credit limit of $50,000.00 to
$09,999.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject however to the
follawing maximum rate. Under no circumstances shall the interest rate be more than the lesser of 20.000%

per annum or the maximum rate allowed by appiicable faw.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described beicw in the
Existing Indebtedness section of this Mortgage.

Granfor. The word "Grantor® means Theresa L. LaPasso, individually and as irusise of The Theresa
LaPasso Trust dated June 24, 1988, The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvemvints. The word "improvements” means and includes without Kmitation all existing and future
improvements; nuildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements a d o’her construction on the Real Property.

Indabledness. The +0id "Indebtedness” means alft principal and interest payable under the Cradit Agreement
and any amounts experdes or advanced by Lender to discharge obiigations of Grantor or expenses incurred
by Lender to enforce obiigstions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spzcifically, without iimitation, this Mortgage secures & revolving line of credit
and shail secure not only the an.wunt which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future ‘amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years irun) the date of this Morigage to the same extent as if such future
advance were made as of the dale of 12 execulion of this Mortgage. The revolving line of credit
obligates Lender to make advances to Giznior so long as Grantor complies with all the terms of the
Credit Agreement and Relsied Documents. Such hdvances may be made, repaid, and remade from time
to time, subject to the fimitation that the total ou'zinding balance owing st any one fime, not including
finance charges on such baiance st a fixed or varia’4e rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amav’i expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provideo irs the Credit Agreement. I is the intention of
Grantor and Lender that this Mortgage secures the balance oustanding under the Credit Agreement from

time to time from 2ero up to the Credil Limit as provided above anu any intermediate baiance. At no time
shall the principal amount of Indebledness secured by the Mortgage. not including sums advanced to

protect the security of the Morigage, exceed $240,000.00.

Lender. The ward "Lender" means The Northern Trust Company, its successdts and assigns. The Lender is
the mortgagee under this Mortgege.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and LenZer, and includes without
fimitation ali assignments and security interest provisions relating to the Persona Properiv-and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, anc dther articles of
paersonal property now or hereafter owned by Grantor, and now or hereakter aftached or aifixed to the Real

Property; together with ail accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Reai Property and the Personal Property.

Real Property. The words "Real Praperty” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Reiatad Documents. The words "Related Documents” mean and include without limitation all promissary
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or heraafter

existing, executed in connection with the indebtedness.

Rents. The word "Renis* means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fram the Property.
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“1 TMIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
/ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
., PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
.. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
(| S8UBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUYORY LIENS, EXCEPTING SOLELY TAXES
.. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
 ECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

“* PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounta secured by this Mortgage as they become due, and shalil strictly perform all of Grantor's obligations

uncier this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use of
the Property shall be gnverned by the lollawing provisions:

Possaselon zao Use. Untll In default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Granior shall maintain the Property in tenantable condition and promptly perforns all repairs,
replacemeants, ang iowntenance necessary to pregerve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease," and
“threatened release,” as - u22d in this Mortgage, shall have the same mzanings as set forth in the
gomprehensive Environmeria’ Response, Compensation, and Llabiity Act of 1880, as amended, 42 U.S.C.

action 9601, el seq, ﬁ ERC.LA"), the Suparfund Amendments and Heauthorization Act of 1888, Pub. L. No.
08-489 ("SARA"), the Hazardous “‘aterials Transporiation Act, 49 U.8.C. Section 1801, el seq., the Resource
Canservation and Raecovery Act, 8% '5.5.C. Section 6901, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to.any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without /imiafton, petroleum and petroleum by-products or any fraction thareof
and asbestos. Grantor represents ano wa-rante to Lender that: (&) During the period of Grantor’s ownership
of the Property, there has been no use, caneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Cr pukstance br any person on, under, about or from the Property;
{b) Grantor has no knowiedge of, or reason 1o clieve thal there has been, except as previously disclosaed fo

and acknowledged by Lerder in writing, (I} any ues, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiste Jr substance on, under, about or from the Prope
&ny prior owners or occupants of the Propencr or L

Py actual or threatened litigation or claims of any kind 7.
by any person relating 10 such matters; and (c) Exzeiit as previously disclosed to and acknowledged by
Lender in writing, (I) neither Grantor nor any tenant, confarior, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, £ islease any hazardous wasle or substance on
under, about or from the Property and (i) any such act'vi*y shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ording.\cas, lncluding without {imitation those laws,
regulations, and ordinances described above. Grantor authorizes \.snder and its agents {0 enter upon the
Properly to make such ingpections and tests, at Grantor's expernse, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortgap.. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed (o sreate any responaibility or fiability
on the pant of Lender to Grantor or 1o any other person, The representaiior.s #nd warranties contained herein
are based on Grantor's due diligence in Investigating the Property for *iczardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender ior indemnity or
contribution in the event Granlor becomes liable for ¢leanup or other costs u~c.er any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, orses, liabilities, damages
Fanaltles and expenses which Lender may directly or indirectly sustain or suffer ragp'drg from a breach o
his section of the Mort age or as a consequence of any use, generation, manufactiie, etorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Prgpscty, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgags
Including the obligation to indemnity, shall survive the payment of the Indebtedness and the sx'isfaction and
reconveyance of the lien of this Mortgage and shall not ba affected by Lender's acquisition or any interest in
the Property, whether by toreclosure or otherwige.

Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wil not remove, or 8ram to any other pary the right to remova, any timber, minerals
(including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvementls. Grantor shall not demolish ar remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

requira Qrantor to make arrangements satisfactory to Lender to replace such Improverments wit

improvemants of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at alt
reasonable limes to attend to Lender’s interests and lo Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Requirementa. Grantor shall promptly comply with all laws, ordinances, and
1equlations, now or hereafter in effect, of all governmental authorliies applicable to the use or occupancy of the
ProPerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compllance
during any praceeding, inciuding appropriate angals. 80 long as Grantor has notitied Lender in writing prior to
daing so and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a sutety bond, reasonably satiefactory to Lender, to
protect Lender’s interest.

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt de all
other acts, In addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie aii
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer" means the conveyance of Real
Praperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interestin or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properiy ierest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change ‘n ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability coriu=iiy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercize is prohibited by federal law or by lllinois law.

;‘%ﬁggﬂo LIENS. The iriiowing provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to d_e!mquencyz all taxes, payroll taxes, special
taxes, assessments, water chaiges.and sewer service charges levied against or on account of the ﬁropeﬂy.
and shall pay when due all ciaims for work done on or for services rendered or material furnished to the

ropaerty. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of
Lenderrwunder this Mortgage, excent for r%eenﬁen of taxes and asses%rrpaentstynot due, %cept for the Existing

Indebtednees referred to below, and excipt as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold gavnunt of any tax, assessment, or claim in connection with a good

dispute over the obligation to pay, 80 lony as Lender's Interest in the Property Is not jeopardized. If a lien
arises o is filed as & result of nonpayment, Grantsrshall within fiteen (15) days after the lien arises or, if a
lien is filed, within fiteen (15) days after Grantor t as uotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash-or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to disci's:¢2 the lien ci:lus an%r costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or paie under the lien. In any contest, Grantor shall
defend itself and (ender and shall satisfy any adverse judrment before enforcement against the Property.
Grantor shall name Lender as an additional obligee uiw’er any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Len.er satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate g\ovemmz:ﬂ!a! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shail notify Lender at (east fifteen (15) c'ays before any work is cominenced,
any services are furnished, or any materials are supziiad ta the Property, if 'y ‘nechanic’s llen, materiaimen’s
fien, or other lien could be assérted on account of the work, services, of maieriais and the cost exceeds
,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
523;%‘2" DAMAGE INSURANCE. The following provisions relating to insuring the Fiozarty are a part of this
age.
Maintenance of Insurance. Grantor shall pracure and maintain policies of fire insutance with standard
extended coverage endorsemenis on & replacement basis for the full insurable vinvy covering all
improvemnents on the Real Property in an amount sufficient to avoid appiication of any coinsurance clause, and
with a standard mortgages ciause in favor of Lender. Poticies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail defiver to Lender certificates of
covarage from each insurer containing a stipulation that coverage will not be canceiled or diminished without a
minimum of thirty (30) days' prior written notice to Lender and not congamlrag any disclaimer of the insurer's
Habllity for failure to give such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or defauft of Grantor or any
other person. Should the Real ProperR; at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal F! insurance for the full unpaid principal balance of the loan, up to the maximum palicy
limits set unider the National Flood Insurance Program, or as otherwise required by Lender, angd to maintain
such insurance for the term of the loan.

ication of Proceeds. Grantor shalf promfﬁ&nggaa Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make Proof of loss it Grantor fails to
do a0 within fifteen (15} geaavs of the casualty. Whether or not Lender’s securltr s impaired, Lender may, at its
alection, apply the proceeds to the reduction of tha Indebtedness, payment of any lien aﬂ'ectin? the Prape;liy.
ar the restoration and repair of the Property. If Lender elects to appiy the proceeds to restoration and repair,
Grantor shall repair or replace the damagéd or destroyed Improvements in & manner satisfactory to Lender.
Lender shall, té?on satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonahle cost of repair or restoration if Grantor is not in default hereynder. Any proceeds which have not
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Loy

baen disbursed within 180 days after their receipt and which Lender has not cominitted to the repair or
restoration of the Property shall be used first to pay any amount owing 10 Lender under this MonFage. hen 1o

repay accrued Interest and the remainder, it any, shall be applied to the principal balance of the
;ggt;oe%r:g:?br It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property cavered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exlallnﬁ Indeblednege. During the period in which any Existing Indebtedness described

below Is In effect, comg ance with the inaurancae provislons contained in the instrument evidencing such

Evisting Indebtedncas shail constitute compliance with the insurance provisions under this Morigage, 1o the

extent compliance wlw the terms of this Mortgage would constitute & duplication of insurance requirement. It

any proceeds from the Insurance become payable on loss, the provisions In this Mortgage for divigion of

’{ggggldan shall apply only to that portion of the proceeds nol payable to the holder of the Existing
088,

EXPENDITURES ©Y LENDER, !t Grantor falis to comply with any provision of this Morigage, including any
obligation la maintelit Fxisting Indebtedness in good slanding as required below, or if any action or roceecﬂngbls
commenced that wovid materially atfect Lender's Inlerasts in the Pro?any Lender on Grantor's bahalf may, but
shall not be required w.@'e any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear Interest al-.ra rate provided for in the Credit Agreement from 1He date Incurred or pald by Lender to
the date of repaymant by Qrantnr. All such expenses, at Lender's option, will aR be payabie on demand, (b) be
added to the balance of the creu! line and be apportioned among and be payadie wil anrv installment {Jayments
to become due during either (i, t'e-term of any appiicable insurance policy or” (li) the remalning term of the Credit
Agreement_ or {(c) be treated s a halloon payment which will be due and payable at the Credit Agresment'ss &
maturity. This ortgage also will sacire.payment of thesa amounts, The rights provided for In this paragraph -

ghall be in addition to any other rights < any remedies to which Lender may be entitied on account of the default.
mx such acllon b¥1 Lender shall not be coisitued as curing the defaull 8o as to bar Lender from any remedy that

op
herwise would have had. )

:rl?gn.ggaw; DEFENSE OF TITLE. The foltowirp orovisions relating to nwnerghip of the Property are a pan of this %’1

age.

Tile, Grantor warrants that: (a) Grantor hoigs good and marketable title of record to the Property in fee 5.3
simple, free and clear of all liens and encumbrances viher than those set Jorth in the Rea! Property description -

or In the Existing Indebtedness section below or i any tltle insurance policy, title repart, or 1inal title gpinton

ssued in favor of, and accepted by, Lender in connrction with this Morigage, and ' (b) Grantor has the full

right, power, and authority to execute and deliver this Murigage to Lender.

Defense of Tile, Subject 10 the exception in the paragrasi nhove, Grantor warrants and will forever defend
the litle to tne Prapeity against the lawlful claims of all peracns. In the event any action or Droca?edln i8
commenced that questions Grantor's tltle or the interest of Lanue: under thia Mortgage, Grantor shall defend
the action at Grantor's expense, Granior may be the nominal partv-in such proceeding, but Lender ahall be
antitled to gamclpaie in the proceeding and to be repregented In tle pirceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 ba deflverad, 1o Lender si*ch-Instruments as Lander may request
from time to tima to permit such participation.

Compliance With Laws. Granlor warrants that the Propenty and Grantor's 22 of the Property complies with
alt existing applicable laws, ordinances, and regulations of govarnmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing iidebtedness (lthe "Exlating
indebtadness”) are a part of this Mortgage.

£xisting Lien. The lien of this Mort?a @ securing the Indebtedness may be sacund%-and Inferlor 1o an
existing lien. The obligalion has the following payment terms: monthly instaliments or Zriniclpal and interest.
Grantor expressly covenants and agreas Lo pay, or see 10 the payment of, the Existing irueitedness and to
prevent any default on such indebledness, any default under the instruments evidencing surlt ‘ndebtedness,
or any default under any security documents for such Indebtedness.

No Modification. Grantor shall nat enter inta any agreamant with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortqa @ by which that agreement is modified, amended,
extended, or renawed withoul the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foltowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Froceeds. If all or any ?an of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lleu of condemnation, Lender may at its alection require that all or any
rtion of the net froceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanaes, and attorneys’ fees Incurred by Lender In connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantar shall promptly notity Lender in writing, and
Grantor shall promptly lake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal PanY in such proceeding, but Lender shall be entitled to participate In the
proceading and 1o be represented in the proceeding by counsel of ite own choice, and Grantor wili dellver or
cause 1o be delivared to Lender such insiruments a8 may be requested by it from time to time to permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fouowini; shall constitute taxes to which this sectior, applies: (a) & ific tax upon this type of
Mortgage or upon alf of %ly part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor Is authorized or required 3o deduct from pavments on the Indebtedness secured by this of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; and éd) a specific tax an all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined helow), and Lender may
exercise any or 2l of ite avaliable remedies for an Event of Default as provided below unless Grantor either
ta) rg:ays the tax %efore it becomes delinquent, or m) contests the tax as grovided above in the Taxes and
) oI Lesngeef;'tion and Zenosits with Lender cash or a sufficient carporate surety bond or other security satistactory

SECURITY AGREEMENT; F/MANCING STATEMENTS. The following provisions relating to this Morigage as a

security agreement are a pari o’ this Morigage.

Security Agreement. This ‘satrrument shall constitute a security agreement tn the extent any of the Property
constitutes fixtures or other peresinal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial e a% urended from time to time.

Security Interest. Upon request by i.ender, Grantor shall execute financing statements and take whatever
other action is requested by Lende’ to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition tc recm/,m) this Mortgage w the real property records, Lender may, at any
time and without further authorization frors Crantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanclngl statement. Granicr otall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon defauli, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably converient 10 Grantor and lender and make it available to Lender within three (3) days

after receipt i written demand from iender.

Addresses. The mallin? addresses of Grantor (debtor, and Lender (secured party), from which information
n

concerning the security interest granted by this Mortgae may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firat page of this Wunjage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following Jrovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon recues; of Lender, Grantor will make, executo
and daliver, or will cause to be made, executed or delivered, to Lenzer or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordcd, 8s the case may be, at such fimes
and in suchoffices and places as Lender may deem appropriate, any ans a* such mortgages, deeds of trust,
security deeds, sacurity agreements, financing etatements, continuation waiements, instruments of further
assurance, certificates, and other documents as may, In the sole opinion of Lenaer, be necessary or desirable
in order to effectuate, complete, perfect, continue, Or preserve ‘a) the obligaticrs of Grantor under the Cradit
agreement. this Mortgage, and the Related Documents, and (b) the licns and security 1nterests created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unizes prohibited by {aw or
agread to the contrary oy Lender in writing, Grantor shall reimburse Lender for il costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to in the preceding paragragh, Lender may
do 80 for and In the name of Grantor and at Grantor's expense. For such purposes, arantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dquyerln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the indebtedness when due, terminates the cradit line account, and
otherwisa performs all the obligations imposed upcn Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
ﬁermmed by applicabla {aw, any reasonable termination fee as determined by Lender from time to time. it

owever &%vmem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankrupicy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havugP jurisdiction over Lender or
any of Lender’s property, or fc) b¥ reason of any settlement or compromise of any claim made by Lender with any
claimant (includinF without Iimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the Case
mag be, notwithstanding any canceflation of this Mortgage or of any note or other instrument or agreement
avl encfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been driginally received by Lender, and Grantor shall be bound by any
Jjudgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.
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; DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaut”)
¢y under this Monﬁage: (a) Grantor commits fraud or makes a material misrapresentation at any time in connection
+ with the credit ine account. This can include, for examPle, a false statement about Grantor's income, assets
&, iabilities, or any other aspects of Grantor's financla! condition, (b) Grantor does not meat the repayment terme of
1.+ the credit line account, (c? Grantor’s action or inaction adversely attects the collatral for the credit line account or
"+ Lender's rights In the collateral. This can include, for example, failure to maintain required insurance, waste o
“J destructive use of the dwaelling, failure to pay taxas, death of all persons liable on the account, transfer of title or
. sale af the dwelling, creation of a lien on the dwelling withoui Lender's permission, foreciasure by the holder of

-~ gnother tien, or the use of unds or the dwelling for prohiblied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPtIon. may exercise any ong or more o! tha foliowing rights and remedies, In addftion to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at is option without notice to Grantor to declare the
agéiria ;gc{ebwdnesa immediately due and rayable, including any prepayment penalty which Grantor would be
required to pa::.

UCC Remediss. With respect to all or any pan of the Personal Property, Lender shall have all the rights and
romedies of & pacured party under the Uniform Commercial Code.

Colieci Rents. L2:i22r shall have the right, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents. :nmuriinq amounts past due and unpald, and apply the net proceeds, over and gbove
Lender’s costs, againgt ¥ie Indebtedness. In furtherance of thia right, Lender may require any tenant or other
user of the Pro _rt{ to mar3 payments of rent or use fees directly to Lender, 1t the Rents are callected by
Lender, then Grantor lrrevo;ablr designates Lender as Grantor's attorngy-in-fact to endorse inglrumenta
recaived in payment therec. in the name of Grantor and to nagotiate the same and collect the proceeds.
Payments by tanants or other users 1o Lender in response to Lendat’s demand shall satisfy the obligations for
which the payments are made, ~Fether or not any propar grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in peraon, by agent, or through a receiver.

Morigagee In Possassion. Lender shall have the right to be placed as morgagee in posgession or 10 have a
recelver appointed 1o take possessicii of @l or any part of the Property, with tha power to protect and preserve
the Propenty, to operate the Property preceriny foraclosure or sale, and to collect the Rents from the Property
and app'y the proceeds, over and abavé-if~ cost of the racelvership, a%alnst the Indebtedness. The
mon?ages in possession or recelver may se ve without bond It permitied by law. Lender's right 10 the
appoiniment of a recelver shall exist whether or not the apparent value of the Property excesads the

£6YS69L6

Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a

recelver.
il#dg:lg; Fr?reclocura. Lender may oblain a judicial decreg foreciosing Grantor's interest in all or any part of
@ Property.

Deficiency Judgment. Il permitted by applicable law, Lerder may obtain & %ud ment for any deficlency
remaining in the indebtedness due to Lender aftar applicatior-ci all 2mounts received from the exercise ot the
rights provided in thig section.

Other Remedias. Lender ghail have all other righte and remedies rrovided in this Mortgage or the Credi
Agreement or avallable at law or in equity.

Sale of the Pro . .To the extent permitied by applicabie law, Granter Farshy walves any and alt right 10
have the propene.lp\t\;nmaned. In axercising its righlapgnd remedies, Lendar (hal be free to agn all or ang part
of the Property logether or separately, in one sale or by separate sales. Landar ghall be entitled to bid at any
public srie on &il or any portion of the Property.

Notice of Sale. Lender shall give Grantor reagonable notice of the time and place of sy public sale of the
Personal Property or of the time after which anr privale sale or other intended dispusion of tha Personal
&ggg?g Di? Jﬁ} ggmr‘?gge. Reasonable notice shail mean notice given at least ten (10) ddvs hefore the time of

Waiver; Election of Remediea. A waiver by ?"ﬁ party of a breach of a provision of this Moi‘gage shall not
constitute a waiver of or prajudice the party's rights otherwise to derand strict compliance with that provisicn
of anJ other provigion. Eleclion by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election 1o make expenditures or take action lo perform an obligation of Grantor under thia
Morigage after failure of Grantor to perform shali not atfect Lender's right to declare a default and axercise its
remedilas under this Mortgage.

Allorneys’ Fees; Expenses. I Lender Institules any suit ur action to enforce any of the terms of thig
Mongaqe, Lender shall be entitied to recover such sum as the court may adjudge reabsonabla as attorneys’
‘aes a1 Irlal and on any appeal, Whether or not any court action s invoived, all reasonable expenses incurred
by Lencer that in Lender's opinion are necassar)‘ at any time for the protection of Its Interest or the
anlorcement of its rights shall become & part of the Indebledness payabie on demand and shall bear interest
from the date of exPendilure untif repaid at the rate provided for in the Credit Agreemenl, Expenses covered
by ihis paragraph include, without iimitation, however subject to any fimils under agplicable law, Lender's
aftomeya‘ tees and Lender's legal expenses whether or nOt there I8’ a lawsuit, including atiorneys' fees for
bankrup!c’y proceedings éincludlng gffarts 10 modity or vacate any automatic stay or injunction), aP eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repans
(Including foreciosure reports), surveyors' reports, and appraisal fees, and fitle ingurance, 10 the extant
R:armm by applicable law. Grantor also will pay any courl costs, In addition to all ather sums provided by
w.
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NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Montgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effactive when actug‘l:lx delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposned in the United States malil first
class, certified or registered mail, gosta e prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any may change its address for notices under this Mortgage by glving formal written notice to the
other parties, speci n? hat the purpose of the notice is to chal_ngﬁ the party’s address. All coples of notices of
foreclosure from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ortgage sha! de effactive uniess given in writing and signed by the party or parties sought to be charged or
bound dy tho aituration or amendment.

Applicable Law. (This Morigage has been delivered to Lender and accepled by Lender in the State of
liinois. This Mortzap: shall be governed by and construed In accordance with the faws of the State of

llinois.

Ception Headings. Capior. neadings in this Mortgage are for convenience purposes only and are not to be

u:gd ta imerpre"t‘fg or deﬂa:?e tne :::ovisg:ns of this Mo?tggge. purpo d

Me;i;er. There shall be no merpar of the interest or estate created by this Mortgage with any other interest or

gg}. sgn{no}hl.ee i'-:’recperty at any timz *iald by or for the benefit of Lencar in any capacity, without the written
naer.

Severablity. If a court of compatent jurisdiction finds ang provision of this Moripage 10 be invalid or
unenforceable as to any persan or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons oi rircumstances. It feasible, any such oftending Rrovusaon shall be
deemed to be modified to be within the limiiz #i enforceability or validity; however, If the olfending provision

cannot be 8o modified, it shall be stricken ana all other provisions of this Mortgage in all other respects shall
remain vaiid and enforceable.
Successors and Assigns. Subject to the limitationa- piated in this Mortgage on transter of Granor's ime;“h

this Mortgag'e shall be binding upon and inure to the bzpafit of the partres, their successors and assign
ownership of the Property becomes vested in a person Gthar than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to *ii¢. Morigage and the Indebtedness by way
fgabe%%rﬂcee“m extension without releasing Grantor from the-o%n7ations of this Mortgage or liability under the
Time Is of the Essence. Time is of the essence in the performance of \his Mortgage.

Waiver of Homestead Exe n. Grantor hereby releases anc ».aives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness scured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{:'gh;s under this Mortgage (or under
the Related Documents} unless such walver is in writing and signed b 1a3r, - No delav or omission on the

part o} Lender in exerc sin& an& right shall o|perate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall nat constitute a waiver of of prejucti;e the party’s right otherwise

to dgmand strict compiiance with that provision or any other u{)rovfslop. No prior valver by Lender, nor any
courge of dealing between Lender and Grantor, shall constitule a waiver of any ot Leirar s riatms ar any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is reqJirod in this Montgage,
the granting of such consant by Lender in any instance shall not constitute continuing corsant to subsaquent

instances where such consent /s required.

EXHIBIT {RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titted "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Mortrgage and by this reference is
made a part of this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set

forth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:;

O

Therasa\, LaPosdu, Yidividuslly and ss ustes of The Theress LaPasso Trust dated June 24, 1868
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;
‘;f'* INDIVIDUAL ACKNOWLEDGMENT
e
"3 GTATE OF )
)as
COUNTY OF A )

On this day before rie,the undersigned Notary Public, personally appeared Yheresa L. LaPasso, Individually and
a8 truatee of The The:eza LaPasso Trust dated June 24, 1988, to me known to be the individual described in
and who executed the Morigage, and acknowledged that he or she signed the Mortgage as his or her free and
voluntary act and deed, for the-uses and purposes therein mentioned.

Given under my hand and offic'a' aeal this _ <l *  dayof W 19 41,
By @M@ C)é.’ﬁﬁww Residing st _.x0 ) J Lot | ﬂ%aza;w LY.

ine} i ﬁl’l ¢ LOJO RY PUIBUCS!MEOF ILLINOIS
{{ * Ao /. aza
My commiasion expaas 4 - NOTA 15SION EXP. FED. 7.2000

i

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.24 {c) 1997 CFi ProServices, Inc. All rights reserved.
(IL~-G03 LAPASSOT.LN LB.OVL]
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EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Therssa L. LaPayso, Lender:  The Northern Trusi Company
individually and &s trusiee of 80 8. LaSails Stres!
The Theresa LaPssso Trusl Chicago, IL 80878
daled June 24, 1908
221 Murphy Lake Lana
Park Ridge, L. 80083

o an

This EXHIBIT/(RITER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAQE Ip aftached lo and by Ihis reference Is
made a part of e87 Promissary Note or Credit Agreemarit and Deed of Trust or Mortgage, daled August 8, 1997, and
execuled In connzitioy with & ioan or olher financial sccommodations betwesn The Norihern Trust Company and
Tharasa L. LaPass0, i viiually and as rusiee of The Theresa LaPasso Trusi dated Juna 24, 1988,

NOTICE TO BORROWER: PLZASE READ THIS EXHIZIT {RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDARD FURIACF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUATY
gg%laaémﬁ) PLEASE CONIACT Y2UR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER

Thia Exhibi} {Rides) 18 atiached lo and forma a pa:t of tha Equity Credit Line Agreemant & Disclosure {ihe "Agreemant®) and of the
Morgage (For Eqully Credit Line) ("Morigaaa") hetwean The Norhern Trust Compeny and tha Borrower who signs balow,
Capilalized terms definad in the Agreemanl havt thy same meanings herein as In the main portion of the Agreament o Morigage.
Wherever possibia this Exhibil and the remainder ¢ thy Agreemant and the Morigage shall be interprefed to be consistent with
each other; however, if they are not consistant, thi,-Zyibil conlrols and provails. Excep! as modifiad by this Exhibil iha main
poﬂlo& of Ing Agreoment and the Morigage appiies. Relirences lo paragraphs, seclions, alc. are 1o the main Agreement and (he
main Morigage.

CHANGES/CLARIFICATIONS TO MAIN AGREEMENT

Perlodic Rate and Corresponding ANNUAL PERCEM(AQRE RATE. Notwithslanding what may be slalad In
the Agreemant, ihe Index loday s 8.50% par annum, The margin «he® losublracled from the Indax for lines of cradit of
$100,000.00 and above Is 0.25%. Tha margin Ihat |s addad lo the Index lorane s ol credit of $50,000.00 to 99.939.99 is 0.50%; lor
ines .7 crecil of $49.095.98 and under, the marg!n added 10 ihe Ingex is 1.00%::

CHANGE S/CLARIFICATIONS TO MAIN MORTGAGE

1, Definitions— Credit Agreement- Index~ Notwithstanding what may ba stated i1 'he Morigage, the index currently is
8.50% per annum. The inlerest rate shall be 0.25 percaniage poinis below the index for a-crecit limd of $100,000.00 and above.
Tha Interas! rale shail be Q.50 percantsga points above tha index for a credit timit of $50,000.(0 (o $86.969.99. The Interes! rale
shail be 1.00 peccanisge poinls above tha Index for a credit limit ol $40,999.99 and under. The ii'lerest rale (regardiess of the
amount of the ine of credit) shall be subject lo the maximum rate.

2. Definitions- Credit Agreement- Index Changes~ As we ofen propare and send out docu:z: it ahaad of closing,
pleasd be wware that tha rate indicaled for the "ndex” was the rate available to uo or tha day we piepared vour documenis. i
may have Increased or decreased tince than- plaase do not hesilaie to call ua il you liave any questions Zo%c! the currenl
"Index" rale or anylhing eise peraining 1o your documents.

3. Definitiona- Cradit Agreemeant- Inlia) Discounted Rals- Regardiess of the Granlors cradit fimit, for the periad
thraugh the last day of the aixth lull monthly biling cycle aler the "Etfective Disbursemnant Date® (as defined In the Credit
Agreement) the interest rale witi be st a rate 1.000 percantage points below (leas than) the index, subject lo the maximum rale
slated In the remainder of tha Morigage.

THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DiSCLOSURE & TO MORTGAGE 18 EXECUTED ON AUGUST 8, 1997,

BORROWER:

T‘mm\@m. Tndiv a8 lrustes of Tha Tharasa LaPasso Trust dated June 24, 1988

6

2.

o
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LENDER:
The Northern Trust Company
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDBR NO.: 1408 007633397 HE

5.

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THAT PART OF LOT 4 IN ANN MURPHY ESTATE DIVISION OF LAND IN SECTIONS 27 AND 28,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON A LINE 840 FEET WEST OF
THE BAST LINE AS MEASURED ON THE NORTH LINE OF SAID LOT 4, 690 FEET SOUTH OF THE
NORTH LINE OF LOT 3 IN SAID ANN MURPHY ESTATE DIVISION OF LAND, THENCE SQUTH
ALONG SATL LINE 840 FEET WEST OF AND PARALLEL TO THE BAST LINE OF SAID LOT 4, A
DISTANCE OF~110.9% FEET TO THE SOUTH LINE OF THE NORTH HALF OF THAT PART OF LOT 4
LYING EAST CFf THE CENTER LIEN OF ALGONQUIN ROAD, THENCE WEST ON SAID SOUTH LINE
OF THE NORTH FALT OF THAT PART OF 1OT 4 LYING EAST OF THE CENTER LINF OF SAID
ALGONQUIN ROAD, A DISTANCE OF 80 FEET, THENCE SOUTH PARALLEL TO THE EAST LINE OF
SAID LOT 4, R DISTAM.F OF B0 FEET, THENCE EAST PARALLEL TO THE NORTH LINE OF THE
SOUTH HALF OF THAT P27 OF LOT 4 LYING BAST OF THE CENTER LINE OF ALGONQUIN ROAD,
A DISTANCE OF 330 FEET, TIENCE NORTH PARALLEL TO THE EAST LIEN OF LOT 4, A
DISTANCE OF 191.08 FEET, MORE OR LSSS, TO A POINT ON SAID PARALLEL LINE €50 FEET
SOUTH OF THE NORTH LINE OF IOT |3 AFORESAID, THENCE WEST PARALLEI: TO THE NORTH
LINE OF LOT 3 A DISTANCE OF 3% FEET TC THE POINT OF BEGINNING IN CCOK COUNTY,

1L,

CHREEGAL
LH

PAGE A2 09/19/97 09:34:47




