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, REVOLVING CREDIT MORTGAGE

FLIS MORTGAGE CONTAINS A DUEON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A CREDFT
AGREEMINTWHICH FROVIDES FOR A RFVOLVING LINOF CREDITAND MAY CONTAIN A VARIARLE RATE OF
THIS MORTGAGE WAS PREPARKOAY: CLERIE PECORARD, 9617 W GRAND AVE, FRANKLIN PARK, I1.. 60131,

THIS MORTGAUE i made this [TTH doy i SEPPEMBER, 1997, betweeu the mortgagor, FELICIAN MAIOR AND FLORICA
MALOR, RIS WIFK IN JOINT TENANC Sein "borrower”), and the llml'tuuglce, ELEYDEN CREDIT UNION, n corporation
ulrgm’lizcd and existing under the fuosy of the stite o™ Minols whose sddress s 9617 W Gramd Ave, Franklin Paek L., 6083 (herein
“lender").

WHEREAS, Norrower i indebied 1o Jender as deseribiod vathis puengraph;
TOSECURL to Lender:
1\!1 The repuyment of all indebtedness due and 1 beeonirtine under the terms and conditions of the LOANLINER Home Equity
lan Credit Agreement and Teatheinedendling Diselosures maae be-terrower nnd dited the same day as this Mortgage, ad wll
modifications, nmenciments, extensions and cenewits thereol (hwein "Credit Agreement”). Lemler lns agreed 10 moke advanees o
Horrower under the tenns of the Credit Agreement, whieh advances vl se of wrevalving nnture and may be ke, repuia, and
rewnd from timo to timo. Borrower and Lender contemplate o serjes vt sdvances to be seeured by this Mortgage. The ot
outstancing principad batanee owing n any one time under the Credit Agresent (not ineluding tinmnee chisrges thereon at a rate which
iy vary teom time to tme, and any other churges and colleetion costs which sy be owlny, from time o thae under the Credit
Agreernent) shull not exeeed TWENTYFIVE THOUSAND ($25,000.00 ). Vop. st is relerred to herein as the Maxinsun Principal
Batance and referred in the Credit Agreement as the Credit Limit, The entire indentedunss under the Credit Ageeement, if tot socner
paid, is due and payable 20 years trom the dute of this Morgage.

] The pryment of odl other sums udvanged in weeordanee herewith to protest the secwity of this Mortgage, with fnanee chirges
thereon at o rate which may vary as duseribed in the Credit Agreement,

The performance of the covenunts and agreements of Barrower herein conlnined;
L!()RR:J;;\(HR does hereby mortguge, warrant, al convey to Lender the following described property ocated in the County of COOK.,
State of Winols;

THE EAST 85 FEET OF LOTS 239 AND 240 IN FREDERICK H. BARTLETTS GRAND FARMS UNIT.G, A SUBDIVISION OF
PART OF THE NORTHWEST 14 OF SECTTION 29, TOWKSHIP 40 NORTH, RANGT 12 BAST OF PAETHIRD PRINCIPAL
MERIDIAN, INCOOK COUNTY, 1LLINOIS,

which has the address o LOV38 W BARRY AVE, MELROSE PARK (L. 60164 (herein "Property Address™);
Property Tox 11 No.:12.29-103-029

TOGETHER with all of the improvements now or hereatter erected on the property, and all casements, rights, upFurlcnzmccs

and (ixtures, all of which shall be deemed to be and reowis n part of the propenty covered by this Mortgage; and all of the foregoing,
together with smid property (or the leasehold estate if this Mortgage is on o leasehoid) are hereinafter referred to ns the “Propetly.

SIHECS U

LT SEUVICTS W raes s ragimttigrsn v s o e




rrany, UNOFFICIAL COPY

‘Thin property i3 prrt of u condominium projeci knownas .
This propenty includes Borrawer's unit aud wil Borrawers rights in the common clements of the condomimum project.

‘This propeny is in a Planned Unit Development khown 8.

Boreower covenants thas Borrower s Inwflilly seised of the esinte hereby conveyed and has the right 10 mongags, grant. and convey
the property, and that the Property s unencuimbered, excep! for encumbtances of record. Rorrower covenants that Rorrower walvasits
wnid wifl deTonnd genorully the title to the Property agairst al clnims g demands, subject to encumbrances of 1ecord,

Borrower and {ender covenmnt and agree as follows:

1. Payment of Principal, Finance Chisrges and other Charges. Boryower shatl promptly pay when duc all amounts
Rorrowed :mdcr {he Credit Agrocment, ail finance chargss and npplicable other charges aiid collection costs ax provided in the Credut

groement,
3. Funds For Taxes and [nsurance, Sulject 10 applicable lnw, Lender, a Lender's uption, may require Porrower to pay (o
Londer o the day monthly payments of principal and finance charpes are payable under the Credit Agreement, untid all sums secured
by this Mortgage are puid In full, 8 sum, (hereins "Funds”) equal to one-twelth of the yearly tases and asscsvnents (including
condomizitizn and planncd developmen axsessiients, if anry which mny attain priority over this Mortgage, and ground rents on the
Fraperty, if any, plus onestwelfth of yearly premium instabimests for hazaed irsurance, all as reasongbiy estimated iniially and from
timg to time by Vender on the basis of pssessments and bills and reasonable estimates thereof. Rorrower shall nat be obdipated to make
such paythents of funzs ‘o Lender 16 the extent that the Horrower makes such pavinents to the holder of » prior morigage of deed of
trust if such holder i bizmstinationnl Lender,

fhorrower peys Vunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured o

guaranteed by o Federal ce state ngency (including .cnder if Lendet . such an institution). | ender shall apphy the Funds o pay said
Tnxes, usseseients, insurance promiwins, und ground tents. Lender mn?' nol chirge for so fhoiding and appiyving the Funs, anafvzing
anld nccount or vcrl!}rlng atsd corpiling snid assessmerits and bills, unbess Lender pavs Borrower interest on lfw Funds and applicable
jnw permmits such o cherge, Borroweiand Lender may agree in wriling ot the time of exceution of this Mortgage that inerest on the
Funds shall be paid 10 the Borrower, s} inless such ugreement is made or applicable law requires such interest 10 he paid, Lender
shait not be required 10 pay Borrower 15 interest or camings on the Funds. 1.ender shull jiw 10 Borrower, withou charge, annual
accounting of the Funds, showing credits ans debits to the Funds and the purpose for which cach debit ta thie Funds was made. The
Puncis wre Flcdgcd ax additionn) securlly fur e sums secured by this Mortgage.

if tha amount of the Funds hefd by Lender. together wiih the future monthly installments of finds pavable prior to the due
dates of taxes, assessments, Insirance premiums fad ground rents, shall exceed the amount required to pay said 1ases, issessments
insurance sremiums and ground rents as they fll duz, zuch excess shall be, a1 Rorrawer's option, cither prompthy repaid (o horrower
ar credlted to borruwer on monthly Instaffments of Funds 1 the amoun of the funds held by Lender shal! not be sufficient to pay
{NXCS, asscasments, insurance premiums and ground rents as 1oy fall due, Borrawer shali pay 1o lender any amount necessarn o minke
up the deficiency in one or more ¥n ments as Lender may rooiive.

Upan paynsnt in full of all sums secured by this Mortprge. Lender shall promptly refund 1o Borrow:er any Funds heid by
Lender. T under paragraph 22 hereof the Property is sold or the pror.erty is otherwise acquired by Lender, 1ender shatl apply, no later
than mmediately priot to the sale of the property ot its acquisition 1y, vender, any Funds held by Lender al the time of application as a
credit ngalist the 1ums secused hy this Marigage, ,

3. Application of Payinents. Unless applicable law rovides orivrwise, il payments received by Lender under the Credit
Agreements A gmgmphs 1 and 2 hereof shali be applicd by Lender first in prynient of amounts pavable 1o Lender hy Bomrower
under paragraph 2 hereof, second, (in the order Lender chooses) fo any finaiics charges, otlier charges and collection cosis owing, and
third, to the principal balance under the Credit Agreement.

4, Prior Mortgages and Deed of Trust; Liens, Bormowes shall preformall of Borrower's abligations under any mangage.
deed of frust or other sccurity ngreement with o fien which has priority over this Mengaz, including Borrewer's covenants to make
payments whett due. Excepl 1o the extent that any such charges or impositions are Lo b prad ta ).ender under paragraph 2. Borrower
shall pay or cuuse to be prid pil taxes, assessments and other charges, fines and impositions arzibutable to the Property which may
attain a prioriiﬁ' aver this Moriiage, and leasehold pymeis or ground remts, if any. Within five davs after any demand by Lender,
Rorrower shall exhibit 10 Lender receipts showinithal all amaunts due under this paragraph hive peen peid when du,

&, 1szard Insuronce. Rorrower shall keep the improvements now existing or hereafie: crected on the Propenty insured
against loss by fire, hazards included within the term wextended coverage,” Noods, and such other liszards s Lender may require and
i such amsounts and for such perinds as lender may require. Unless Lender in writing requires otherw.se, ' nolicy shall provide
insurance on a replacement cost basis in an amount not less than that necessary 1o compiy with gy cainstrunes percamage stipulated
in the hazard insurance policy, and the amount of coverage shall be no Jess than the Maximum Principal Balinze pus the foll amvount
of any liens which has prioyity over this Mortgage. ’

The Insurance cartier providing the insurance shat! he chosen by Borower subject to approval by Lendi: provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shali be in a form aceeplable 1o Lender
and shalt include a standard morigage ciause in favor of and in a form acceptable to Lendcr . 1.ender shall have the sight 10 hoid the
policies and renewals thereof nnd renewals thereof, subject to the tenns of any mongage, deed of trust o other securily agreement
with & lien which has priority over this Mortgage.

. I the event of & Joss, Borrower shail give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and skall be paid 1o Lender o ﬂl\c extent of
all sums secired by 1his marlg\%c, subject to the (erms ¢f any morgage, deed of trust or security agreement with a lien which has
priority over this morigage. Unless Lender and Boroswer atherwise agree in Wriling, insurance proceeds shall be applied 1o restore or
repair the Fropuﬂy, if 1t is economically feasible to do so.

I the property is nbandoned By Borrower, or if Borrower fnils 1o respond to Lander within 30 days from the date notice is
mailed by Lender to Borrower that the insurance cairier offers 1o seitle a claim for insurance benefits, Lender is awthorized to collect
aMnd :pply the insurance procecds ol Lender's option either to rrstoration or repair of the praperty o {o the sums secured by this

origage.
6. Preservation and Maintenance of Property; Leaseholds; Condominfums: Plunned Unit Pevelopments, Borrower
shall keep the Property in good repair and shail not commil waste of permit impairment or deterioration of the propenty and shall
comply with the provisions of any lease if this Mortage is on a Jeaschold. 17 this Monigage is on «a unit in 2 conduminium or a
planned unit development, ik by-laws and regulations of the condominium or planned unit development, and the constiturnt
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' Protection of Lender's Seenrdty, I Borrower fnily lo perforin the covenants tnd agreements contuined in this Morignge,
or it any action or proceeding is commenced which mnterinlly affects Lender's interest in the Property, then Lender, ut Lender's aption,
upon notice to borrower, may make such appeacances, disburse suc sums, including rensonnble attorneys' fees, and take such nction
a8 is pecessory o protect Lender's interest, Any umounts distursed by Lender pursuant t this mrngrupﬁ 7, with finanee chauges
thoreon, at the rate provided in the Credit Agreament, shall become u:iditimm! indebredness of Iiorrowcr sceured by this Morigige.
Unless Borrawer and Lender agreo 1o other tenms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thercot. Nothing contwined in this para ru!sh?shnll require Lender to incur any oxpense or take nny action
horeundler. Aty netion tnken by Lerler inder this paragraph shid) nol cure iy breach Borro:ver niny Eave commyitted of wny covenant
or pgreement under this Mortgage. Borrower ugrees thit Lender is subrogated to all of the rights and remedies of ay prior {icnnr. o
the extent ol any payment by Lender to sueh lienor, o the extent of aiy payvment by Lender 10 such lienor.,

N laspection. Lendor moy make or cause to be made rensonable entries upon wixd inspections of the Property, provided that
Il;(:uder shol! pive Borrawer notico prior w uny svch inspection specitying rensonable cause therefor relited to Lender's inirest in the

roperty.

9, Condienmution. The proceeds of any award or claim for dnmages, direet or consequentinl, in comtection with ant
condemnation or other tking ol the Property, or part thereof, or for conveyinee i liey of condensnution, are hereby wasigned and shail
be paid to Lender, to the extent of any indebtedness under the Credis Agreesent, sihjeet to the terms o any muortpage, deed of trust or
other seeurity ngreement with g lien which bas priorily over this Mortgoge,

10, Borroraer Not Relensed; Forbonrnace Wy Sender Not o Wadver, Lxtension of the time Tor payment or moditication of
amortization ol the suimia seeured by this Murlgn)ic gt by Lender 1o uny successor in inferest of Borrower shull not aperate to
release, iy any mwnnerane-tiability of the origital Roreower ind Borrower's suceessors iy interest. Lender shall not be reguired 1o
commenee proceedings tgndaxt such suceessor of reltise to extend time for payment or otherwise modity smortlzation of the sums
sectired by this Mortgage by rerson ol any demad mnde by the original Borrower and Boreower's suceessors in interest, Any
farbenrange by Lender in exereZang iy right or remedy bereunder, or othersise alforded by applicable Juw, shadl not be n witiver of
or prechude the exereise of nny such Tioht or remedy.

11, Succossurs nnd Asslgzs Buaads Jolnt and Severnt Linbiliy; Co-Signers, The covenunts und agreements herein
contmined shudl bing, wnd the ri Ins‘,\wc:;mlur shall isuire to, the respective sueeessory nnd assigns of Lender und Borrower, subjeet v
thie provisions of purageaph 21 irereal, Allcovennnts und ugreements of Borrower shill be jolnt and severnl, Any Borrower who co-
signs this Mortgage, but does nol exeente e adit Agreement, () I8 co-signing this Mortgnge only to morigage, grant and vonvey
ihat Borrower's interest in the property (o Lender 2ador the terms ol this Mortaage, (0) &5 nof perseiaily tlible utder the Credit
Agreement or under this Morigage, and () agrev’ thay Lender pnd uny other Boreower hurgunder iy sgree to extend, modily,
lorbear, or ninke nhy uther accommodntions or ity with rogird fv the leems of this Mortgage ur the Credit Agreenient,
without that Boerower's cansent and without refeasting 2o Boreawer or modltying this Mortgnge as to that Borrower” interest in e
jrroperty. _

12, Nutlee, Except for my notice required underaspiicable Taw to be given in atiother magner, (n) any notice 1o Borrower
\\ruvidud fue i this Mortgage shatt bu given by delivering it or bemailing such notice I?f certiffed muid uddressed to Burrawer al the

aperty Addross or alsuch other sddress by Borower niay desitnate by notiee (o Lendor as provided hereln, tid (b) any natice o
Lendor Shall be given by certitied muil to Lorder's addresy stated nerehi or 1o such other nddress us Lender may deshgnnte by notice 1o
Dorrower oy provided herein, Any notice provided Tor in this Mortgago-atall be deemed to Bave been glven to lorrower or Lender
when given in the manner designnted berein,

13 Governlng Lawy Severnbliy,  The stute and Loval Tows apphesale (o this Mnrlﬁuuu shall he the laws of the
Jurisdiction fo which the Property is loeated, The oregaing sentence shll ot ticaitthe applivatselity of Federal Faw to this Mortgogs.

0 the event it any provision or elause i iy Mogage or the Credis Agregivsa contlicts with applicable luw, such conflict shall not
afYeet oiler provisions ol this Mortguge or the Credit Agreement which can be given@fect without the vonflicting provision, and tu
1hia und the provisions of this Mortgage wnd the Credit Agreement are dechired to be soverable, As used hereln, “conts,” “expenses, ©
and “atorneyy’ fees™ inelude ol sums vo the extent not probsiblied by applicable law or eited heeeln, .

14, Prinr Mortgnge ur Deed of Trasts Modifieations Future Advanee, Borrawer<hall ot enter into any agrevment with
the hofder of any morigiage, deect of Gust, or other sevurity agreement whicl hns priovity over Bas-iargage by which that security
ngreement s maditied, mended, extended, or renewed, without the prior serilien consent of the vendve. Borrower still either
requiest nor accept any ftre ndvanee wder o prior mortgage, deed of tust, or other securily igreemzind without the prior written
colsent of Lender. X ,

15, Borrower's Copy, Boreower shall be furnished o vopy of'the Credit Agrecrment i of e Meringe ot he vime of
exeeution or after recordution hereet,

16, Rehhititation Lonn Agreement, Dorrower shitl il all of Borrower's abligatfons mwder ariydeise reahititwan,
improvement, repair, or other foan ageeeient whivh Borrower may enter nto with Lender, Lender, ot Lender's ntion, nwy tequive
Dorrosver o execute msd deliver to Lender, o a form seeeptible to Lender, wewssignment of any rights, clabimg or daivases which
Horrower mu% hivve aguingt purties who supply lwbor, swterinls or servives i conngetion with kaprovements mide to the propenty.

17, Waiver of Hamestend Kxen )IY-m, To the extent permitiend by law, Borrower hereby walven the benetit ol te
Bomestend exereption ws to all sums secured by Uis Moriage, o

14, Walver of Statutes of tanritation,  Bogrower hergby waives 1o the Rl vxtent pernsitted by sy, statutes vd limitation as
o delense o any demand seeured by this Morigage, ‘ .

19, Merger, There shatl be no morger of tw intervst or estat created by this Mortgage with uny other inlerest oF estite in
(hw Property ntany thae el by or For the benefht of Lender it any cnpavity, without the written cunsent ol i.onder.,

(Incumcn‘;i.

20, Notice of Teansfer of the Propertys Advances after Transfer, Borrower shall glve notlee 1o Lender as provided in
pirngraph 12 horeol, prior to any sale or transler vl il or puet of the Property or any rights in the Property. Any person to swhrait all or
part of the Property or any right'in the froperty is sold or teansterred also shall be obligmed to pive notice to Lemler, as provided i
paragraph 12 hereot, prompily sfler such transler., ‘

Even il Borrower teansfers the Property, Borrower will continue  be obliguted wider the Credit Agreement ind this
Mortgngo urtless Londer releases Morrower in wrhling. As n condition to Lender's consent 1o any proposed transfer or w i conditlon 1o
the refease of Borrowor in writing, As o condition tni‘.cmler's CONSENt Lo wny proposed transter o ax o comdition to the relense or
Bareower, L.ender may requice that the persor whem the Peoperty Is trunsterres) sl mn sssumption agreement sadsfieiory to Lender
atd Lender may impose on assumption fee. The ussumption agreement will not entitte the person sipning it to receive advances under
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the Credit Agreement.
21, Transfer of the Property. Subject to applicable law, lender shall have the right 1o accelerate, that is, to demand*

immediate pt;ymcnt in ful) of ail sums secured by this mﬁfge or Deed of Trust, if Borrower, without the written consent of Lender,

sells or transfers alf or part of the Property or any rights in the Property. ]
If 1 ender exercises the option to accelerate, Lender shalf give Borrower notice of acceferation in accardance with paragraph

12 hareof. ‘e notice shall provide s period of ot less thun 30 days from the date of the notice within which Borrower may pay ihe
swns declared due. If Borrower fails to pay those sums prior to the cxpiration of such period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22, Default, Terminstion snd Acceleration; Remedies. Each of the following events shall corstitute an cvent of defauil
{(*event of defuult") under this Mortgage: (1) Borrower commits fravd or makes » material misrepresentation in commection
with this Mon‘age or the Credit Agreement: () Borrower does not meet the repayment tevms of the Credit Agreement; or (3)
Borrowzr's actlon or inuction adversely affects the Lender's rights in the Property secured by this Mortgage. 1M an event of
defaul( occurs, then prior to exercising any right or remedy provided for in this Mortgage rprlor to acceleration, Eender shall
give notiee to Borrower as provided In paragraph 12 hereof spccl!)'!nﬁ: {1) the cvemt of defanlt; (2) the action required to cure
snch ovent of default; (3) a ditte, not less than 10 days from (he date the notice is mailed to the Borrower, by which such event
of defanit munt he cured; and (4) that failure to cure such event of defauit on or hefore thic date specified i the natice may
result In acceleration of the sums secured by this Mortgage, foreclosure by judiclat proceeding, and sale of the Property. The
notice shall further inform Burrower of the right te refbstate ufter acceleration and the right to assertin the fareclosere
proceeding the nonexistence of an event of default or any othei defense of Barrower to acceleration and foreclosure. If the
event of default is pu? evred on or befare the date speeified In the notiee, Lender, ut Lender's option, may declnre sl off the
sums sccured by this Mrzigage lo be immediately due and payable withowt further demand and may foreclose this Marigage
by {udlclal proceeding, Lander shal) be entitled {0 callect in such procecding all expenses of foreclosure, including, hut not
timited to, reasonable utteroz;'s fees und costs af documentary evidence, nbstracts and title reports,

23, Borrower's Righleo Reinstute, Notwithstanding Lender's acceleratinn of the sums secured by this Mortgage duc to
Borrower's defhult, Borrower slinli ieve the right to have any proceedings beoun by Lender to enforce this Morigage discontinued al
nny time prior to entry ot'ulludgemmt riiforeing this Mortgage if: (n) Borrower pays Lender all sums which would be ther: due under
th(s Montgage and the Credit Agreemint nad no acceleration occurred; (b) Borrower cures all everits of defauk, (¢ Borrower pays all
reasonehle expenscs incurred by Lenger in enforcing the covenunts and agreements of Borrower contaiited in this Monpape, and in
enforcing Londer’s remedies us provided in dnrapraph 22 hereof, including, bur not limited to, reasonable attomey’s fees: and (d)
1orrower tnkes such action as Lender may reasanably require to assure tit the lien of this Moitgage, Lender's interest in the Property
and Borrower' obligation to pay the sums secured ’?- 05 mortgage shall continue unimpaired. tYpan such payment and cure by
Borrawer, this imorignge and the obligations secured hereby shall remain in full force and effect o8 1f no acceleration had occurred.

24, Reloase, This Mortgage secures a revolans line of credit and ndvmwes may be mude, repeid, and remnde from time 10
time, under the terms of the Credit Agreement, 1ender shall discharge this Mongage when Borrower his (1) paid all sums secured by
this Mortgnge and (2) hns requested (R) that the fine of crean e.canceled or (b that the line of cred® be reduced below tie amount for
which a securily interest in real property may be Lender, Lender sha!l rejease this Munigage without a churge 10 Borower,

REQUEST FOR NOTICE OF BECAULT AND FORECLOSURE
UNDER SUPERIOR MORTGALES OR DEEDS OF TRUST

Borrower and Lender request the holder of any Montgage, deed of trat or other encisnbrance soth a lien which has priority over
this Morigage (o give Motice to Lender, nt Lender's address aet forth on pirgé cne of this Mongage, of any defuult under the rupetior

engumbrance and of any sale or other foreclosure action.

IN WITNESS THEREOFE, Borrower hax executed this Mortgage. g @Q-&(\
S S .

FELICIAN WIATOR BORROWER
~ 7 ,
‘.{-() Q&ﬁ'ﬂ v
FLORICA MAIOR RORROWER

STATE OF ILIINOIS, Cook County ss:
1 JUDY KLING, a Notary public in and for said coimty and sinte, do hereby certify that FLTCIAN BIAIOR ARD FLORICA

MAJOR, HIS WIFE, IN JOINT TENANCY, pessonplly known 16 me to be the sanic person(s} whose names(s) ar: subscribed to the
foregoing instrument, appenred before me this day in person, and acknowiedged that they signed and delivered the siid instrument as their

(ree voluntary acl, for the uses and purposes therein sel forth,

A Y S ARAIOOY
"OFFICIAL SEALY :
Judy J King, Notary Public

Cock County. Siate of o &
My Commasnr Expaes 150598 §

C3iven under my hand nnd oficiul seal, this 13th day of September, 1997,

My commisxion expires: /70§ -'?7

;Isjrc

tyvpimid WiD



