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LOAN NO. 2697317}

THIS MORTGAGE ("Sccurity Instrument”) is given on  AUGUST 6
The mortgagor is  ELSIE DINGX, MARRIED TO TALBERT DIXON

("Borrower”).

This Security Instrument is given o PARKWAY MORTGAGE

1ISAQA ,
which is organized and existing under the laws of (FAZ STATE OF NEW JERSEY , and whose
address is 999 PLAZA DR STE 700

SCHAUMBURG, 1L 60173 ("Lender").
Borrower owes Lender the principal sum of  ONE HUNLRED FIFTY-SIX THOUSAND SIX HUNDRED

AND 00/100

Doilars (U.S. § 156,600.00 ). This debt is evidenced by Boriowei's note dated the same date as this Security [nsteument
("Note*), which provides for monthly payments, with the full debt, if ot paid earlier, due and payable on AUGUST I,
2027 . This Security Instrument secures (o Lender: (a) the repaymeid of the debt evidenced by the Note, with interest, and
alt renewals, extensions and raodifications of the Note; (b) the payment of all o(ner sums, with interest, advanced under paragraph
7 to protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, seart and convey 1o Lender the following
described property locaied in - COOK County, lllinois:

LOT & IN TIMBERCREST WOODS, UNIT 8-A, RESUBDIVSION NUMBER 1, IN THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COUNTRYSIDE TITLE SERVICES, INC.
P.LN, 07:28.213-053

which has the address of 512 REDWOOD LANE SCHAUMBURG
|Streui|
Nlinois 60193 ("Property Address™);
18y Coda)

ILLINGIS - Singie Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3014 B/80

Laset Farrng inc. {BOO) 448- 3555
LIFT #FNMA3ID14 1194 Page 1018  Initials.

TR




UNOFFICIAL COP¥rass

TOGETHER WITH all the improvements now or hereatier erected on the property, and all cascmculs. ;lppurldhanfcs', und’
fixtures now or hereafter & part of the property.  All replacements and additions shatl also be covered by this Security Instrument.
All of the Toregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencwnberd, except for enciinbrances of record.  Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principu) and Intevest; Prepuyment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note andd any prepayment and laie charges due under the Note.

2. Funds for Taxes nnd Insurance. Subject 10 applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monitily payments are due under the Note, untii the Note s paid in full, a sum ("Funds®) for: (@) yearly 1axes
and assessments which may avtain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rems on e Property, if any, (c) yearly hazard or property insurance premiums; () yearly (lood insurance premiums,
if any: (e} yearly mortgage insurance premiums, il any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarii- 8, in lieu of the payment of mortgage insurance premiums.  Fhese items are called “Escrow ltems™.
Lender mav, at any time, cotieet and hold Funds in an amount not to exceed the maximum amount & fender for a federally related
mortgage loan may require Tor Surrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
smended from time to time, 1240 5.C. § 2601 et seq. ("RESPA"), unless another law thay applies 10 the Funds sets a lesser
amount. It so, Lender may, at uny time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the'pisis of current datn and reasonable estimutes of eapenditures of future Escrow ltems
or otherwise in accordance with applicable lpv.

The Funds shiall be held in an instiiution sshose deposits are insured by a federal agency, instrumentulity, or entity (including
Lender, il Lender is such an institwtion) or in any federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
ftems. Lender may not charge Borrower for holding ard <pplying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender to niake such a charge.
However, Lender may require Borrower to pay a vne-time chaige for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay beirower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid o e Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Frads and the purpose for which each debit to the Funds
was made., The Funds are pledged us ndditional security for ull sums seciied by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by (ppliable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. 1 s amount of the Funds held by Lender at any
time is nol sufficient 1o pay the Escrow ltems when due, Lender may so natify Boriowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ok sums sccured by this Security Instrument, Lender shall promptly scfund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shull acquire or sell the Property, Lender, priorto the %qumuon or sale of the
Praperty, shall apply any Funds held by Lender at the time of acquisition or sule as o credit againsd 15¢ sums secured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lendss under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 10 amounts payable under paragraph 2,
third, to interest due; founth, to principal dug; and last, 1o any laie charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, chirges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment,  Borrower shall prompily furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrawer shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in good faith the lien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforeemem of the lien; or (¢} secures from the holder of the fien an agreement satisfactory 4o Lender subordinaiing the lien 1o
this Security InStrument. 11 Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall smisfy the Yien or take one or
wore of the actions set forth above within 10 days of the giviag of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied on the Property
insured agninst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flosling, Tor which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender
tequires. The insurance carrier providing the insurance shatl be chosen by Barrower subject to Lender’s approval which shull not
be unreasonably withheld. If Borrower fails 1o mainiain coverage described above, Lender way, af Lender's option, oblain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ucceptable to Lender and shafl include o standard mongage clause. Lender shall
have the right to hold the policles and renewals, If Lender requires, Bocrowes shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 1o the insurance carrier and Lender.
Ler. rmay make proof of loss if not made promptly hy Borrower.

Unless Lende: an Borrower otherwise agree in writing, insurance proceeds shull be applied to restaration or repair of the
Propenty damaged, if<ie restoration ar repais is cconomically feasible and Lender’s security is not Jessened. 1f the restoration
of tepair is not economico.lv feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security instovment, whether or not then due, with any cxcess paid to Borrower,  [f Borrower abandons the
Property, or does not answei wakin 30 days a notice from Laender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurance pioneeds. Lender may use the proceeds Lo repair or restore the Property ar ta pay sums secured
by this Security instrument, whethezor not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise aeree in writing, any applicition of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to.in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Propeny is acquired by Lender, Borrcwer's right to any insurance polivies and proceeds resuhing from damage (o the
Praperty prior 10 the acquisition shall pass to Lenger to the extent of the sums secured by this Security Instrument immediwely
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Piviection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Boscuwer's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to occupy the Property-us Borrower's principal residence for ai least one year afier the
date of occupuncy, unless Lender otherwise agrees in wriling,<wrich consent shall not be unreasonably withheld, or unless
ealenuating circumstances exist which are beyond Borrower's controi: Pasrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or conumit waste on the Property. rower shall be in default if uny forfeiture action ot
proceeding, whether civil or crimingl, is begun that in Lender's good faith 2xigment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lenaer's security interest. Borrower may cure such
a default and reinstute, as provided in paragraph 18, by causing the action or pioaedding to be dismissed with a ruling that, in
Lender's gooul faith determination, precludes forfeiture of the Borrower's interest i tiie-Property or other smaterial impairmens
of the Liew created by this Security Instrument or Lender’s security interest. Borrower sial? alse be in default if Borrower, during
the loan applivation process, gave materially false or inaceurate information or statements to Lander (or failed 1o provide Lender
with any material information) in connection with the loan evidenced hy the Note, including, ba net Jimited to, represeniations
coneerning Borrower's occupancy of the Praperty gs a principal residence. 1 this Security Instrument i on 2 leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Propenty, the leaszneia and the fee tiile shail
not morge unless Lender agrees to the merger i writing.

7. Protection of Lender’s Rights In the Property. (f Borrower fails to perform the covenants and api2ements contained
in thiz Security lnstrument, or there is a legal proceeding tha may significantly affect Lender's rights in the Froperty {such as 4
proceeding in bankruptey, probate, for condetmnation o forfeiture or to enforce taws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Propenty and Lender’s rights in the Property.  lender’s nctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property 1o make repairs,  Although Lender may take action under iis paragraph 7. Lender
does nit have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
{nstrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.
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8. Morigage Insurance, If Lender required morgage insurance as a condition of making the Joan secured by this Security
tnstrument, Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurdnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payients as a loss reserve in lieu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mainin morigage insurance in effect, or w provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble law.

9, Inspection. Lender or its agent nmy make reasonable entries upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemraion. The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation of oiker taking of any pirt of the Property, or far conveyance in lieu of condemnation, are hereby assigned and
shall e paid to Letder:

In the event of a terataking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, it any excess paid 1o Borrower. fa the event of a partial taking of the Property in which the fair
market value of the Propenty-iriusdiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shali e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately efire the taking, divided by (b) the fair market value of the Property immediately before
the laking. Any balance shall be paid to Borrewer. In the event of a partial taking of the Property in which the fair markel value
of the Property immediately before the taking is less than the amount of the sums secured immediaiely before the laking, uniess
Borrower and Lender otherwise agree in writing Or Lnless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security Instrument whether cr posihe sums are then due.

If the Property is abandoned by Barrower, or if, at'er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respeiid to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, withes lo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appbeaiion of proceeds 10 principal shall not extend or posipone
the du¢ date of the monthly payments referred to in paragraphs | andZ-or.change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not u Walver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Levider Lo any successor in interest of Borrower shall
not operate (o release the liability of the vrigingl Borrower or Borrower's successeds dn interest. Lender shall not be required (0
commetice proceedings ngainst any successor in interest or refuse (o extend time for-przment ot otherwise modify amertization
of the sums secured by this Security Instrument by reason of any demand made by the original Sorrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiverof or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenani:and agreements of this Security
Instruenent shall bind and benefit the successors and assigns of Lender and Borrower, subject to thepravisions of paragraph 17,
Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security: Instrument but does
not exccute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey thut Butrower’s interest in
e Property under the terms of this Securily Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mike any accommodations
with regard to the terms of this Security Instrument or the Note without that Burrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is tinally imerpreted so ihat the imerest or other toan charges coflected or 1o be collected in connection with the loan
exceed the peemitted limits, then: (a) uny such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (h) any sums already collected from Borrower which exceeded permittea limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated us a partial prepayment without any prepayment charge

under the Note
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4. Notices. Any uotice w Borrower provided for iit this Security Instrument shall be given by delivering it or by mailing
it by first class muit unless applicable Jaw requires use of another methiod. The notice shal} be direeted 10 the Property Address
or any other address Borrower designates by notice 1o Lender,  Any notice to Lender shal) be given by first class mail to Lender's
aldress stated herein or any other address Leader designates by notice to Borrower.  Any notice provided for fn this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Goveraing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the jurisdiction
it which the Property is located, In the event that any provision or clause of this Security instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Nete which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property ur a Beneffelal Interest in Borrower. 11 all or any part of the Property or any interest in
it is sofd or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date of this
Seeurity Insirument,

1T Lender excroizes this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days qrom, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrume.n without further notice or demand on Borrower.

18. Borrower's Rlpli 10 Reinstate, 1f Borrower meets certain conditions, Borrower shaif have the right to have enforcemem
of this Security Instrument d'scentinued st any time prior to the earlier of: (a) 3 days (or such other period as applicable law may
specify for reinstatement) before srie of the Property pursuam (o any power of sale comtained in this Security Instrument; or (b)
entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all sums which
would be due under this Security instruzzent and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agrecments; (¢} pays all evpeases incurred in enforcing this Security Instrument, including, but nol fimited to,
reasonable attorneys’ fees; and {d) takes such-uction as Lender may reasonably require to assure (hat the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration hud occurred. However, this right to reinsiate shall nol apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. 75c Note or a panial interest in the Nole (together with this Security
Insteument) may be sold one or more times without prior noticeto Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due ander the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated 10 & sale of the/ Neie, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrapt14-above und applicable law. The notice will state the name
and address of the new Loan Servicer and the address 10 which paymezis should be made. The notice will also contain any other
information required by applicable law.

20, Hazurdous Substances, Borrower shall not cause or permit the presence, use, cisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow rinyoie ¢lse ta do, anything affecting the Property
:hat is in violation of any Environmenta) Law, The preceding two sentences shall ot apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognize e be appropriate to normal residential uses
and 10 maintenance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regutatory agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower Searns, or is notified by any governmenta ov regulatory authority, that
any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Brirawer shall promptly take
all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hozaidons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodicis, taxic pesticides
and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radioaclive materials;  As used in this
paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is localed that relwe 1o
health, safety or environmental protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise), The notice shall specily: () the defanli; (b) the nction required to cure the default;
{c) u date, not Jess than 30 duys from the date the notice Is given to Rorrower, by which the default must be cured; and
{d) that failure to cure the default on or bhefore the date specified in the notice may result in acceleration of the sums
secured by thls Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right (v assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borvower to ucrelerntion and foreclosure, If the default Is not cured on or
‘. hefore the date specified In the notice, Lender at its opiion may require immediate payment in full of all sums secured by
1 this Security Inscrument without further demand und may fareclose this Security Instrument by judiclai proceeding. Lender
shatl be-entitled to coliect al) expenses Incurred in pursuing the remedies provided In this paragruph 21, including, but not

limited to, reasonable nttorneys’ fees und costs of title evidence.
22. Redeuss, Upon payment of all sums secured by this Security Instrument, Lender shatl retease this Security Instrument

to Borrower.  Borrower shall pay any recordation cosis,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
24. Riders o this Security lnstrument. If one or more riders sre executed by Borrower and recorded together with this

Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security {nstrument gs if the rider(s) were u part of this Security instrument. [Check

applicuble box{es))
E‘] Adjustable Rate Rider ] Condominium Rider E [-4 Family Rider
D Graduated Paymeat Rider :] Flanned Unit Development Rider E Biweekly Payment Rider

[:I Battoon Riger :l Raie lmprovement Rider L Second Home Rider

D Other(s) {specily)

BY SIGNING BELOW, Borrower scerpts and agrees to the terms and covenants contained in this Security instrument and
in any rider(s) exccuted by Parrower and recorded with il

Wilnesses:

(Seal)

-Borrowar

. \-.. “‘.‘.l \ e
L, r E)"'" —# 'Q__}’ .'J ._. . {scan

TALEFAT DIXON SIGNING SOLELY TQ -Swowe
WAIVE ‘ZOMESTEAD .
]

Botrowss

(Seal)

Rexrower

{Space Bolow Thee Lme Fos Acknowldgimont} rr——

STATE OF ILLINOIS, Cook  Cuunty ss:

I S / ; L(bv'&m. (Eende , it Notary Public in and for sai! county and state,
do hercby certily that  ELSIE DIXON; MARRIED TO TALBERT DIXON

, personally known 10 me Lo be the same person(s) whose name(s) Is

subsciibed to the foregoing insttumert, appeared before me this day in person, and acknowledged tha
signed and delivered the said instrument as MR- free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  6TH day of AUGUST

My Commission expites: &~/ 6 ~ 75” \_/Z o P
' Ldtig L/

VVW
" OFFICIAL SE

VIARJORIE BRALY
gIALL Ut A4 UHOIS
[ AT NELHER

‘;-
:
%
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ADJUSTABLE RATE RIDER

(LIBOR 6 Munth [udex (As Pubbshed In The Wali Stecet Journul) - Rute Cups)

LOAN NO. 26573171

THIS ADJUSTABLE RATE RIDER is nunde this - §TH day of AUQUBT, 1937
anl iy incwrporaied 1oto and shadl be deemed 1 amend and sapplement te Mostgage, Deed of Trust or Seconty Dead (ihe
“Securiy Bnsteument®) of the same date given by the undersigned whe “Horrewer®) o secure Borrower's Adjustsble Rate Noe
(he “Note™i
BARPLIYAY MORTGAGE,
TLAC
fthe "Lende:

sl the same date and covering the propenty desoribed in the Secueity Tnsirutment sl located at:

512 REDWOOD LANE
SCHAUMBURG, IL 60193

rupeety Address)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN TUE INTEREST RATE
AND FHE MONTHEY PAYMENT. THE NOTE LIMITS DIE AMOUNT THE BORROWER'S
INTEREST RATE CAN CEARGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDYFHINAL COYENANTS. I addition-s 2ie covenants and agreements made in e Securdy Instrument, Buriower
arl Lenclee funther covenant and agree as foltows:

A, INTEREST RATE ANIYMONTHLY PAYMENT CHANCEN
e Note provides for an inigsal interest rate of LOJROD % The Nowe provides for clianges in the inirest
rate aml the monthly payments, as Tollows:

A, INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Clumge Dates

The interest rate | will pay nay change o AUQUST 11, 19499 andd an that day every - 6th
mumih therealier. Eael date an which my mierest rate could change is valled a "Coange Oage ™

{8) Vhe Tntles

Beginning with e first Change Date, iy nterest rte will be based o an hidea, e Badea® 1 the wverage of imerbank
oilgaerd rates for 6 month UL, gl -densinated deposity in the London market CLIBOKE, Q5 pubihshed s The Wall Strect
Jorand. The must gecent ndex ligure available as of e fst husiness day of the month inine diately gieceding the month in
which e Change Date occurs bs called the *Cursent hidex.”

I the Index is no fonger avmlable, the Note Holder will choose i new index that is based upan corgiazable mformation
The Note Habler will give sne notice of this choice.,

(U Calgubaation of Changes

tclerne each Change Dute, the Note flolder will caloubaie my new inlerest nite by alding AEVEN AND 7w

PIFTHSE persenloge puini(s) ( 7.400 %) w the Cwrremt dodox Fie Note
Habder will then round the sesult of s addithon o the nesrest ane-cighth of one pereentage point {0.325%). Suigecs (1 the
Bty staned in Sectien 403) below, thiv reunded amount will be my e nterest taie uatl te aeat Cliwage Date.

The Note Holder will dien determine the amount of the memthly payment that would be sufticient w repay the unpaid
privcipal thae | am expectes towe al the Charge Date in full on e Matugity Date at my new interest rate fo substantially eyuat
pray gy, Vhe tesuls c! s calvulaton will be ke new st of my munthly payment.

(1) Limibts o Interest Rute Claages

Il imerest 1ate 1 am required to pay st the fint Cliange Date will ot be greater than 13.800 Pur less
whian 10.800 %, Thereafier, my interest rate will never be increased of decreased on any single Change Dane
by e thon ONE percentiage pointis}
( 1,000 %) from the rate of interest | have heen paying or die proceding 6 months. My
nlenest rade will siever be greater thian 16,800 %, o less e 10.800 %

(F) EfTective Date of Chunges

My new interest riie will become effective on cac Change Date. | will pay the amount of my new monthly paymeni
buepuaming o the tiest wsliby paynsent e aier the Cliange Dane untid e amount of my iminthly payment clisiges agein,

() Nutlge of Chunges

The Note Holder wil! defiver ar ail to me a astice of asy changes inomy interest rate il the aiwount of my mombly
payivent befare the effective date of any change. The natice will lwlude information requized by faw 1o he giver me and ulse
ihe telephune numbee ol o persen who witl answer any guesion { may have regarding the notice,

NEER RESUANE SEAUNTANES MAER RS DR & NI DN (4N P WD ISIEEE I BHE WARE STHOED MO RN KL - Mgl Dasl) - FRENY Padoam bndesnin w Jitealn Eb ,
[AUIY L)
Vage bl d
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I TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERENT IN $ORROWER
Usiiorm Covenam 17 of e Security Instrumen is pmended s eni as follows:

Fruowsfer of the Property or o Bentlictal Irderest In Borrower, 1 alE or any part of the Property or any interest ia it is
setlt nr 1nansterred (or 0 a beneficial isterest §in Barrower b sold or nanslerred amd Borrower is not o naturel pesson) without
Lender's pring written cemsent, Leader siny, a8 its optiun, cequire immediate payment i Bl of all sins secured by this Security
Tennwsent, However, this eption shall pot be exesvised by Lender if exercise is prolubiled Ly federal law as af the date of this
Security Insinument. Lender also shull sol exercise this option if: () Borrower causes 10 be submited (v Lender inlormimion
requeed by Lender to evaluate the intended ansferee as 17 a new loin were being made o the wamferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the Joan wssumption and that the risk of a breuch of pov
covemnl or agrecment in Ihis Seenrily Insinunent is acceptohle 1o Lender,

T the extemt permitied by applicable law, Lender may charge a reasonable fee @ 2 comdition o Lender's consent to the
Joan avsumption. Lender afso may requitg e transleres 10 sign an assumption agreemen tat is aceeptable to Lemder and this
obligates the transierce o keep all thy promises amb agreements tade in e Note and in this Security Intrument. Burrower witl
conting 10 be ubligated under the Note and this Security lostrunient antess Letuler releases Borrower in wriling,

200, der exercises the option (o reguire immediat payment in (ull, Lender shall give forower natice of acceteration. The
totee st oy e a period of gt feas tian 30 daya from the date she patice i deivered or mailed within which Borrower st
pay all sz svcured by this Security Insteument, 16 Bareawer fuifs 10 pay these sums prior to che expiration of this proux),
Lender may-rvele uny renedies penndtted by this Security Instroment withoul funther notice or demand an Borrawer.

1Y SIONMOSCAELOW, Norrower agvepis and agrees 16 the teens and covenants contained in this Adjustable Ruie Rider.
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