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MORTGAGE

THIS MORTGAGH *Security Instrument”) is given on Saptember 16, 1857,
The mortgagor is  Brucz-7. Marcus and Ellen G, Marcus, Husband and Wife,

Py

SB50019174

whose address is 760 Grove Screet, Glenceoe, IL 60022
(*Borrower”).

'This Security Instrument is given to.. _SQuperior Bank FSB,
which is organized and existing under the laws of
the United States of America, arid whose address is 5600 North River Road,

Suite 600, Rosemont, IL 60018 ("Lender").
Borrower owes Lender the principal sum of 812 Hundred Fifty-Eight Thousand and 00/100

Dollars (US, § 658,000.00 ). This Ge!at ‘s evidenced by Borrower's note dated the same
date ns this Security [nstrument {"Note"), which providéetc- monthly payments with the Full debt, if not
paid earlier, due and payable on October 1, 2017. This Security Instrument secures
to Lender: {n) the repayment of the debt evidenced by the Noig, with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Note, (b} the payment of all other sums,
with interest, advanced under paragraph 6 lo protect the security of thiz Security lnstrument; and (c) the
performance of Borrower's covensnts and asgreements under this Security-Instrument and the Note. For
these purposes Borrower does hereby mortgage, grant wnd convey to Kinder the following described
praperty located in Cook Couaty, lllinocis:

[X]  If this box is checked see Schedule A unnexed herelo and mude a part hereof.

which has the address of 780 Grove Street, Qlencoe, IL 60022

("Property Address"):

(L ISTAIND MORTGAGE (1/19/96) PAGE 1 of § 5812800A
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premitms and renewnl notices. In the evenl of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be spplied fo
restoration or repair of the Property dsmaged, if the restorolion or repair is economically feasible and
l.ender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shali be applied to the sums secured by this Sucurity
Instrument, whether or not then due, with eny excess paid 1o Borrower. If Borrower abandons the
Property, or dous not nnswer within 30 days a notice from [ender that the insurance currier has offersd to
settle b cluim, then [ender may collect the insurance proceeds. Lender may vse the proceeds to repair or
restore the Property or to pey sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agreo in writing, sny application of proceeds to principal shall
not extend o rustpone the due date of the monthly payments referred 1c in paragraph ) or change the
amoumt of the pavinsnis. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance policizs and proceeds resulting from damage to the Property prior to the acquisition shel]
pass to Lender to the #xient of the sums secured by this Securily Instrumeont immedintely prior to the

sequisition.

5. Occupancy, Preservniiia, Maintenance and Frotection of the Property; Borrower's Loan
Application: Leaseholds; Condosainiums; Planned Unit Developments. Unless Borrower's loan
application and Lender's loan appreval nrovided that the Property was not required to be occupied os
Borrower's principal residence, Borrower shall occupy, estabiish, and use the Property 8s Borrower's
principel residence within 60 days after hs <xecution of this Security Instrument snd shall continue to
oeeupy the Property as Borrower's principal residence for at least | year after the date of occupancy,
unless Lendsr otherwise agrees in writing, whicn consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Drrrower's control. Borrower shall not destroy, damage
ar impair the Property, sllow the Property v deterioratr, or commit waste on the Property. Borrower
shall not permit. or be elieged to have permitted, the Prcperty to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if any fo.feiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faeith judgment <ould result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruinent or Lender's security interest.
Borrower shail also be in default if Borrower, during the losn applicatics-orocess, gave muterially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information)
in connection with the loan evidenced by the Noute, including, but not limites (v, representations concerning
Borrower's occupancy of the Property es a principal residence. If this Secwity Instrument is on a
teasehold, Borrower shall comply with ail the provisions of the lease. If Borrower riquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the me:gar in writing,

If this Security Instrument 13 on 8 unit in n condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covenamts creating or (ovarning the
condominivm or planned unit development, the by-lews and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower feils to perform the covenants
and agreements contained in this Sevurity Instrument, or there 18 a legal proceeding thet may significantly
affect Londer's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender mey do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance
premiums, appearing in court, paying reasonable attorneys' fees and entering on the Property lo make
repairs. Although Lender may take aclion under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 6 shall become addilions) debt of Borrower
sectired by this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, thege
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SCHEDULE A’

Tax ID #: 05-07-110-031/ 032/033
Property Address: 760 Grove Street, Glencoe, IL 60022

LOT8 15, 16, 17, AND 18 AND THE EASTERLY 1/2 OF THE VACATED
ALLEY LYING WEST OF AND ADJOINING SAID LOTS IN CHARLES E. BROWNS
SUBDIVISION OF LOT 7 TO 10 AND 25 TO 27 IN BLOCK 35 IN THE
VILLAGE OF GLENCOE ACCORDING TO THE PLAT THERECOF RECORDED AUGUST
3, 1987 £S DOCUMENT NUMBER 487276 IN SECTION 7, TOWNSHIP 42
NORTH, RAZIGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, IWLINOIS.
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notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first cluss mail to Lender's address stated herein or any
other sddress Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shull be deemed to have been given 1w Borrower or Lender when given os provided in this

paragraph 12.

13. Governing Law; Severability. 'This Security I[nstrument shall be governed by federal law,
linois law and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the vonflicting provision, To this end the provisions of this Security Instrument and the Note are declared

1o be severable.

14, ¥urrower's Copy. Borrower acknowledges reccipt of photocopy or a conformed cupy of the
Note ang ot ibis Security Instrument,

15. Saleof'Note: Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security 'agtrument) may be sold one or more times without prior notice to Borrower, A sale
inay result in a changs 1o the entity (known bs the "Loan Servicer") that collects monthly payments due
under the Note and this‘Secveity Instrument, ‘There also may be one or more changes of the [.oen Servicer
unrelated to a sale of the Note If there is o change of the Loan Servicer, Borrower will be given written
notice of the chenge in accordzirs with paragraph 12 and . pplicable law. ‘The notice will state the name
and address of the new Loan Servicsr und the address to which payments should be made. The notice wiil
afso contain any other information reavizad by applicable law.

16. Hazardous Substances. Borruwor chall not cause or permit the presence, use, disposal, storage,
or relense of any Hozardous Substances on cr in-the Property. Borrower shall not do, nor sllow snyone
¢lse to do, enything affecting the Property that'is in violation of any Lnvironmental Law. The preceding
twu sentences shall not apply to the presence, ute. or sivrage on the Property of small quantities of
Hazardous Substances thut are generally recognized o oo appropriate to normal residential uses and fo
maintonance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, demand, lawsuit or
other aclion by any governmental or regulutory agency or privalo-party involving the Property and any
Huzardous Substence or Hnvironmental Law of which Borrower has actuul -knowledge. If Borrower learns,
or is notified by uny governmental or regutatory authority, that any remesal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall nfomptly take oll necessary
remedial actions in accordence with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances dsfined as toxic or
hazardous substances by Hnvironmentsl Law ond the following substances: gesoline, 'ead-based paint,
ke-osene, other flammable or toxic petroleum products, tokic pesticides snd berbicides, volaite solvents,
materials containing nsbestos or formaidehyde, and radioactive materials. As used in this paregraph 16,
"HBnvironmental Law" means federal faws and laws of the jurisdiction where the Property is located thet
relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. [f any of the
events or conditions described in subparagraphs (A), (W), {C), (D), (B) or (1) of this purograph 17 shal)
occur, lender, ufter giving Borrower any timaly notice of Borrower's right to cure as may then be
required by applicable law and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Inatrument. This requirement will be called "Immediate Payment in Full.”

If Lender requires Immedisle Payment [n Full, Lender may bring a lawsuit 1o lake away el of
Borrower's remaining rights in the Property ard 1o have the Property sold. At this salo Lender or another
porson moy ocquire the Property, This is known as "foreclosure and snle.” If the proceeds of this salo are

IL IST/2ND MDRTGANE (1/19/6) PAGE S of & 5812600z
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgoge, deed of trust or other encumbrance which
has priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page
one of this Security Instrument, or at any other address for notice provided by Lender to such holder, of
any default under any such superior instrument or encumbrance and of any sale or other action to enforce

such superior instrument or éncumbrance.

BY SIGNING BELOW, Borrower nccepts end agrees 1o the terms and covenants contained in this
Security Instrument and in sny rider(s) executed by Borrower and recorded with it.

- . .
@T ol s Elen TP acea s
r

Bruc® T. Marcus |- Borrower Ellen G.dajcus Borrower

— _(Seal)
Uorrower

STATE OF ILLINOIS

COUNTY OF (COOK

1, a(n) Notary Publie, in and for-said County and State,

do hereby certify that Bruce T. Marcus and Ellen G. Marcus, Hucband and Wife

personally

known to me to be the same personfs) whose name(s) is (are) subscribed to the foresuing.instrument,

appeared before me this day in person, end acknowledged that she (he) (they) signed and deliverad the said
instrument as her (his) (their) free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and official sesl, this 16th day of September, 1897,

OFFICIAL SEAL -
MARJORIE BRADY Wﬁz& /gv.«g/

NOTARY PUBLIC, STATE OF ILLINOIE Notary ﬂbllc of 1L
MY COMMISSION EXMAES.08/18/48

This ifetyanamiemix

' Superior Bank rsBb

Carrie Kuehl

AFTER RECORDING RETURN TO:
Superior Bank FSB

135 Chestnut Ridge Road
Montvale, New Jersey 07645
Attn: Recorded Documents Dept

Yo l}: 1g:y3§n MQ'B _E, ’Ell 196} PAGE 8 of & SB12B00H
AL
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ADJUSTABLE RATE RIDER SB50019174

{1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 16th  day of Saptember, 1997,
and is incorporated into and shall be deemwd to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securily Instrument®) of the some date given by the undersigned (the "Borrower”) to

secure Borrower's Adjusiable Rate Note (the "N-te*) to Supericor Bank FSB
{the "Lender")

of the same date-sad covering the property described in the Security Instrument and locoted at:
760 Grove Srrast, Glencoe, IL 60022
(Property Address)
THE NOTE- CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE -GORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS5. )o-addition to the cavenants and agreements made in the Security
Instrument, Borrower end Lender further covenant und agree as follows:

. INTERHST RATE AND MONTHLY PAYMUNT CHANGLS
‘The Mote provides for an initial interes: ruts of 9,875% (the “Initial Rate"). The Note provides
for changes in the jntere e and the m ents as follows:
hong l?h?: N‘é‘fﬁ ?; r:t!n l;l)'l le ?gu}]n)stﬁi'?:cgts of equai' amounts. Larger installmenis
may be due as provided herein, The interest rate in effect on the date of this Note ("Initial
Rete®) is g g7gy per year, which, except for ord days' interest, if any, will be applied to 8
350 day year consisting of 12 months with 30 days ench.

The interest rate 1 will pay may change on the 18t day of April, 1998,
and on thet day every 12th month thereafter. Eack dste on which my interest rate could
change is calied a "Change Date.”

Beginning with the first Change Date, the interest rate wii! be based on an Index. The
*lndox" is the weekly aversge yield on United States Treasury Securities adjusted to a consiant
maturity of one year ns published by the Pederal Reserve Boars ‘n ! Statisti
Bg[_qg;_g_}_],’ﬁ (519). The "Current Index" is the most recent Indox ve'ue available as of the dete
forty-five (45) days before each Change Date if such date fells on & Wednesday or, if such
date does not fall on 8 Wednesday, then the "Current Index” is the mos. recent Index value
avoilable as of the Wednesday immediately preceding the date forty-five (43) days before each
Change Date. Befnre each Change Date the Note Holder will calculate the rew ‘nierest rate,
which, excopt for any odd days’ interest upon prepayment in full, will be oppliea ‘0.« 360 day
year consisting of )2 months with 30 days each, by adding 6.00v
percentage points ("the Margin") to the Current Index. When a new rate is deterniinec. the
rate will be rounded off to the nearest 1/8%. The Note Holder will then determine the amount
of the Jevel monthly peyment that will be sufficient to repuy the then unpaid principel in full
by the maturity date of this Note, assuming that ail delinquent payments are made and that ai)
future payments are made when due.

IST/ADI. RATE 1 YEAR 1-BiLL INDBX MTQ. RIDER
1 YR OR LBSS/MONTHLY SIMPLR PAGE | OF 3 §BG8514C
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BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider,
AN
\¢{. 1 (Soal)
Bruce T. Marcus Borrower
(/ g n—r T
[ l\-“-“"\ (-( DN i, s.) {Seal)
Eilen @, (Ef!%cus Borrower
{50a!)
Borrower
{Soal}
Butrower
ISTIADS. RATE | YHAR T-BILL INDEX MTG. RIDER
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