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MORTGAGE Loan Number 06002! lg?&

k.-, THIS MORTGAGE ("Szcurity Instrument") s given on SEPTEMRER 12, 1997, The morigagor is JOAN M. SCOTT, AN
T )UNMARR!I'D WOMAN™ (“Porrower”). This  Security Inatrumem s given o DIVERSIFIED MORTGAGE
" ~1CORPORATION, which is oranized and existing under the laws of ILLINOLS, and whose address is 21 NORTH SKOKIE

; HIGHWAY, SUITE G6, LAKE PLUFF, ILLINOIS 60044 (*Lender”). Borrower owes Lender the principal sum of ONE

t;HUNIJRFD THIRTY-NINE THOUSAMND AND 00/100ths Dollars (U.S.$139,000.00), This debt is evidenced by Borrower's
rnote dated the same daeo o8 this Securiiyiriirument (*Note™), which provides for monthly paymens, with the full debt, if not

b, paid earlier, due and payable on QCTOBER £,2027. This Sccurity Instrument secures 1o Lender: (n) the repayment of the debt

4.cvidenced by the Note, with imerewt, and ali renewals, extensions and modifications of the Note; (b) the paymen of all other

fisums, with interest, advanced under paragraph 7o pratect the security of this Security Instrument; and (cj the performance of

() Borrower's covenwnls and agreoments under this Seewilty Instrument and the Note, For this purposc, Borrower does hereby
moriguge, grant and convey to Lender the following descrited proventy tocated in COOK County. Hllinois:

UNIT NO. 11 B RIGHT IN BUILDING 11 IN WESTRIDGE 72V/NHOMES CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCR1UED REAL ESTATE:

PART OF LOT | IN WESTRIDGE UNIT 1, BEING A SUBDIVISION YN THE SOUTHEAST

1/4 AND ALSO PART OF THE SOUTHEAST 1/4, BOTH FALLING IN SECTION 6,

TOWNSHIP 42 NORTH, RANGE 1), EAST OF THE THIRD PRINCIPAL N(ER.DIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CGNOOMINIUM
OWNERSHIP RECORDED AS DOCUMENT 86-452, 160 AND RE-RECORDED AS POCUMENT
86-306,027, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THX COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,

(03-06-400-058-1065

37695189

which has the address of _ 482 HAPPFIELD DRIVE . ARLINGTON HEIGHTS
{Steeett {City}
Hlinois 60004 {*Propenty Address®);
[Zip Code]

TGGETHER WITH all the improvements now ot hereafter erected on the property, and all easements, appurlenances, and
fixtures now or hereafier a part of the property. All replacements und additions shall ulso be covered by this Security Instrument.
All of the foregoing is referved to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.
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. THI§ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
* variations by jurisdiction to constitute a uniform security instrument covering real property.
4 UNIFORM COYENANTS. Borrower and Lender covenant and agres as follows:
*7 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
{, of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
{3 2. Funds for Taxes and Insurance. Subject ta applicable law or to a written waiver by Lender, Borrower shall pay to Lender
i, on the day monthly payments are due under the Nate, until the Note is paid in full, a sum (*Funds”) for: (a) yearly tuxes and
) agsesymients which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
o [i- ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
) any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

Q provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may. at any (ime, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan miay fequire for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time 1o time, 12 U.8.C. § 2601 ef seq. ("RESPA"), unless another law thut applies to the Funds sets a
tysser amount. If so, Lender may, at any time, cellect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordunce with applicable law.

The Funds shall bedie!2 in an institution whose deposits ar insured by n federul agency, instrumentality, or entity (including
Lender, if Lender is such =n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
. ltems. Lender may not charge Borrower for holding and applying the Funds, unnually analyzing the escrow account, or
ryverifying the Escrow Items, utléss L ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
w50 charge. However, Lender may rogiire Borrower o puy a one-time charge for an independent real estate tax reporting service
/used by Lender in connection with™<nis loan, unless applicable law provides otherwise, Unless an agreement is made or
Coapplicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
C}Borrower and Lender may agree in wriiing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
L:without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit

to the Funds was made. The Funds are pledged as addiiional security for all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts pérzaiited 1o be held by applicable law, Lender shall account to Borrower for
7ithe cxcess Funds in accordunce with the requirements i pnlicable law. If the nmount of the Funds held by Lender at any time
““is not sufficlent to pay the Escrow Items when due, Lende: max-2o notify Borrower in writing, and, in such case Borrower shall

pay o Lender the mmount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lencder's sole discretion.

Upon payment in full of all sums secured by this Security Instruinert, Lender shall promptly refurd! to Borrower any Funds
held by Lender, If, under pargraph 21, Lender shall acquire or sell tn< Praverty, Lender, prios to the acquisition or sale of the
Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credit aguinst the sums secured by this
Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all piymeats received by 1.ender under paragraphs 1
and 2 shall bo mpplied: first, to any prepayment charges due under the Noie; secend, to amounis payable under paragraph 2;
third, to Interest due; fourth, to princlpal due; and last, to any late charges due under tue Wote.

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and iripcsitions altributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground ents, if any. Borrower shall pay
these obligations in the mannier provided in puragraph 2, or if not paid in thal manner, Borrows: sho!i-nay them on time directly
to the parson owed payment. Borrower shali promptly furnish to Lender all notives of amounts to e puid.under this paragraph.
If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidenchig e paymenis.

Bortowser shall promptly discharge any lien which has priority over this Security Instrument unless Boriower: (a) agrees in
wriling to the payment of the obligation secured by the lieu in a manter acceptable to Lender: (b) contests i sund faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie o prevent the
enforcement of the lea: or (c) secures from the holder of the lien an agreement sutisfactory to Lender subordinating the lien to
this Securily Instrument. If Lender determities that any part of the Property is subject to a lien which may altain priority over
this Security Instrumont, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth nbove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inctuded within the term “extended covernge” und any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unressonably withheld, 1! Borrower fails to maintain coverage described above, Lender may, ut Lender's option, obtain

coverage 1o protect Lender's rights in (he Property in accordance with paragraph 7.

o ¢
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~ All insurance policies and renewals shall be acceptable lo Londer and shall include a standard morigage clause, Lender shall

~have the right o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid

“premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,

fLender may make proof of loss if not made promptly by Borrewer.

¢+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied (o restoration or repair of the

~ &JProperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or

.. jurepair is not economically feasible ar Lender's security would be lessened, the insurance proceeds shall be applied to the sums

~asecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundans the

éPropeny. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

F Lender may collect the insurance proceeds, Lender may use the proceeds to repair of restore the Property or 1o pay sums secured
-’by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the scquisition shull pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior t« thy acquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholda,
Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument cad shall continue to occupy the Property as Borrower's principul residence for at least one year after

f- . (ke date of occupancy, unleis Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
iy extenuating circumstances exist-which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
v wy Property, sllow the Propery to deisiorate, of commit wasle on the Praperty. Borrower shall be in default if any forfeiture
;" action or proceeding, whether civil or<iiminal, is begun that in Lender's good faith judgment could result in forfeiture of the
& Property or otherwise materially impair ivic ‘ien treated by this Security Insirument or Lender's securily interest, Borrower may
-‘r} cure such a default and reinstate, as provided i pavagraph 18, by causing the action or proceeding (o be dismissed with a ruling
&, that, In Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
g, impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
¥ Borrower, during the loan application process, gave inz:¢+ially false or innccurate information or statements 1o Lender (or failed
;) to provide Lender with any materiai inforination) in conrection with the loan evidenced by the Note, including, but not limited
% 1o, representations concerning Borrower's occupancy of the roperty as a principal residence. If this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the icrse, If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger 1n ' writing.

7. Protection of Lender's Rights in the Property. If Borrower 1iis 10 perform the covenants and agreements contained In
this Security Instrument, or there is n legal proceeding that may signici<arily affect Lender's rights in the Property (such es a
proceeding in bankruptcy, probate, for condemnation or forfelture or te.=.iiorce laws or regulations), then Lender may do and
pay lot whalever is necessary to protect the value of the Propenty and Lendi'r's rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Securiv Instrument, appearing in court, paying
reasonuble attorneys' fees and entering on the Property to make repairs. Aliliough Lender may take action under this paragraph
7, Lender does not have to do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts chall bear interest from the date of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrcwer "equesiing payment.

N. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan s=cured by this Security
Instrwment, Borrower shali pay the premiums required to maintain the mortgage insurance in effect, if, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases (o be in effect, Borrower shall pay the jeesiiums required to
obiain coversge substantially equivalent to the mortguge insurpnee previously in effect, at a cost substantiali:- uquivalent to the
cost «w Borrower of the morigage insurnnce previously in effect, from an elternate mortgage insurer app:oved by Lender, If
substantially cquivalent mortgage insurance coverdge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be In effect. Lender will accept, use and retnin these payments as a loss reserve in lieu of morigage insurance. Loss reserve
parments may no longoer be required, at the option of Lender, if mortgage insuvance coverage (in the amount and for the peried
that Lender requires) provided by an insurer npproved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to matntain mortgage insurance in effect, or {e provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Botrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.
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10, Condemnation, The proceeds Q y award or claim for damages, direct or consequential, in connection with any
t’} condemnation or other taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby assigned and
. shall be paid to Lender.
7 the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
(_‘» whether or not then due, with any excess peid 1o Borrower. In the event of a purtinl taking of the Property in which the fair
*4 market value of the Property immediately befure the taking is equal to or greater than the amount of the sums secured by this
ke, Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
iyhis Security Instrument shall be reduced by the amount of the proceeds nultiplied by the following fraction: (a) the tutal amount

. of the sums sccured immediately before the taking, divided by (b) the fair markes value of the Property immediately before the
{) tnking. Any balance shall be pail to Borrower. In the event of a partial taking of the Property in which the falr market vafue of

the Property [minedialely before the taking s less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied io the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days afier the date the notice is given,
Lender is authorize to collect and apply the proceeds, at its option, ¢ither to restaration or repair of the Property or to the sums
sccured by this Securitv instrument, whether or not then due,

Unless Lender and Bovrawer otherwise agree in writing, any application of proceeds io principal shall not extend or postpone
the due date of the moathiz vay ments referred to in paragraphs | and 2 or change the amount of such payments,

* 11, Borrower Not Releated; Forbearunce By Lender Not a Walver, Exiension of the time for payment er modification of
%) amortization of the sums secured by this Securily Instrument granted by Lender 1o any successor in interest of Borrowet shall not
“Joperate to release the liability of-iie original Borrower or Borrower's successors in inferest, Lender shall not be required to
", commence proceedings against any suctes.orin interest or refuse (o extend time for payment or otherwise modify amortization
¢)of the sums secured by this Security [nscrumznt by reason of any demand made by the originel Borrower or Borrower's
- guccessors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
7 exercise of any right or remedy.

v 12, Successors and Assigns Bound; Jolmt anc_Several Liabllty; Co-slgners. The covenants and agreements of this
H Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
" paragraph 17, Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily

Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inatrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ot'ier Borrowe may agree to extend, modify. forbear or
meke any accommodations with regard to the terms of this Security Instrurien. or the Nate: without 1hat Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrumen: is subjeet oo law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collect:d o1 to be collected in conrection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the ar-vant necessary to reduce the charge to the

© purmitted limit; and (b) any sums already collected from Borrower which excecde! pormitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the ivoie or by making a direet payment
o Borrower. If arefund reduces principal, the reduction will be treated as a partial prepaymert without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by de'.vering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 0 v Property Address or
any other address Borrower designates by notice to Lender. Any riotice (o Lender shall be given by firsi riacs mail to Lender's
address staled herein or any other address lender designates by notice to Borrower. Any notice provided (ar in this Security
tnstrument shal! be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility, This Securily Instrumeni shall be governed by federal law and the faw of the jurisdiction
in which the Praperty is located, In the event that any provision or clause of ¢.is Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
seversbie.

16, Borrovrer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured by this Security
Instrumeni. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this

Security Instrument,
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. If Lender exerciscs this option, Lender shall give Borrawer notlce of acceleration. The notice shall provide a period of not

' f#e:: than 30 days from the date ihe notice s delivered or miled within which Borrower must pay all sums sccured by this
specurity lnstrument. M Borrower fails to pay these swins prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

t! 18, Borrower's Right to Relinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement
“bf this Security Instrument discontinued a1 any time prior lo the carlier of: (a) 5 days (or such other period as applicable law may
‘.:lpecify for reinstatement) before saie of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
niry of a judgment enforcing this Sccurity Instrument. These conditions are that Borrowet: (n) pays Lender all sums which then
mwould be due under this Security Instrumeni and the Note as if no acceleration had occurred; (b cures any default of any other
Crovenanmy or ngreements; (¢} pays all expenscs incurred in enforcing this Security Instrument, including, but not limited to,
reasorible atlomeys’ fees; and (d) takee such action ds Lender miay reasunably require 1o assure that the fien of this Security
Instrument, lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shal)
continue unchanged. Upon ieinstatement by Borrower, this Security Instrutnent and the obligations secured hereby shall remain
fully effective as if no acceferation had occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Nuie; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid onv or mote times without prior notice to Borrower. A sale may result n n change in the entity (known
as the "Loan Servicer”) tne’ collects monthly payments due under the Note and this Security Instrument. There also may be one

¢ o more changes of the Loan Scivicer unrelated (o 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be

* 7 given written notice of the change in iccordance with paragraph 14 above and applicable law. The notice will slate the name and

*? address of the new Loan Servicer snd the address to which payments should be made. The notice will also contuin any other

{1 information required by npplicable law.

) 20. Hazardous Substances. Borrower siall not cause or permit the presence, use, disposal, slorage, or refease of any

I, Hazardous Substances on or in the Property. Borcower shall not do, nor allow anyone else to do, anything affecting the Property

« that is in violation of any Environmental Law. T preceding two sentences shall not apply to the presence, use, Or SIOTAZE ON

1 the Preperty of small quantitics of Hazardous Subsizacis that are generslly recognized to be appropriate to normal residential

¢1 uscs and to maintenance of the Property,

i Borrower shall promptly give Lender written notice of «my, investigation, claim, demand, lawsuit or other action by eny
govemnmental or regulatory agency or private party involving th« Praperty und any Hazardous Substance ur Environmental Law
of which Borrower has actunl knowledge. If Borrower lcarns, o:-is sotified by any governmental or regulatory authority, that
any removal or other remediation of any Hozardous Substance affecting t%ic, Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Huzardous Substances” are those subitances defined as toxic or hazardous substances by
Environmentn) Law and the following substances: gasoline, kerosene, other (laminsble or toxic petroleum products, toxic
pesticides and herbicldes, volatite solvents, materials containing nsbestos or formaldickyaa, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws und laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree ns follows:

21. Acceteration; Remedies. Lender shall give notice to Borrower prior te accelevation folloring Borrower's breach of
any covenant or agreement jn this Security Instrument (but not prior (o acceleration under paragre i 17 unless applicable
law provides otherwlse). The notice shall specify: (a) the defaults (b) the action vequired to curs /e defauit; (¢} a date,
not less than 30 days from the date the notice {s given to Borrawer, by which the default must be cuted; and (d) that
falluve to cure the default on or before the date specified in (he notice may result in acceleration of the si:ns secured by
thia Security Instrument, foreciosurs by Judicial procceding -and sale of the Property. The notice shall further inform
Borrower of the right to relnstate alter acceleration and the right to nssert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to accelerntion and foreclosure. 1f the detault is not cured on or before the
date specified In the notice, Lender ut its option may require immediate payment In full of all sums secured by this
Security Instrument without further demand.und may Coveclose this Security Instrument by judiclal proceeding. Lender
shall be entltied tu collect all expenses incurred in pursuing the remedies pravided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

42. Release, Upon payment of sl sums secured by this Security Instrument, Lender shall release this Security Instrument
withom chacge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homesiead sxemption in the Property,

ST09H1NY
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¥ 24. Riders fo this Security Instrument. if onc or more ritlers are executed by Rorrower and recorded together with this
Clecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
"Ahe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sezurity Insirument,

{ JlChc\':k applicable box({es)}
'3

7 [JAdjusinble Rate Rider X Condominium Rider (114 Family Rider

k . : . .
. 3* [}Graduated Payment Rider [1Plaaned Unit Development Rider [Biweekly Payment Rider
" f'i [~iBalloon Rider {(IRate Improvement Rider ["1Second Home Rider

{ CIOther(s) [apecify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witneszes:
3 (Seal)
-Botrowsr
Social Security Number 566-76-2009
{ (Seal)
-Borrower
Social Security Number
(Sgnh) (Seal)
-Boreeer, ~Burrower
Social Security Number Social Sccurity Number
—— [Space Below This Line For” Arknowledgment)
STATE OF ILLINQOIS, COOK County ss:
1, #H. bandw Sp Notary Public-ii and far said county and state, do hereby certify

that JOAN M. SCOTT, AN UNMARRIED WOMAN , personally known ‘o me 20 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appenred before me this day in nerson, and acknowledged that * She
signed and delivered the said instrument as — ja o f7ec and voluntary act, for the vics.and purposes therein set forth,

Given under my hand and official seal, this )3~ of -S‘G_x AN

§ My Commission Expires: e
L Notary Public

AT (LY

DA
MICHELE SZMAJDA
? oBLIC, STATE OF ILLINO
NOT%RJA%%: BUPIRES 5/14/2000

97635189
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Loan Number 0600211878

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ___ 12TH__ day of _ SEPTEMBER , 1997,
and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or
Security Deed (the "Security Instrument”) of the sainc date given by the undersigned (the "Borrower") to
secure Borrower's Note to DIVERSIFIED MORTGAGE CORPORATION (the "Lender”) of the same date
and covering the Property described in the Security [nstrument amd located at:

442 HAPPFIELD DRIVE, ARLINGTON HEIGHTS, ILLINOIS 60004
[Property Address)
The Properry includes a unit in, together with an undivided interest in the common elements of, a
condominium praject known as;
WESTRIDGE

[Name of Condominium Project)
(the "Condominium Project®). 1f the owners association or other entity which acts for the Condominium
Project (the "Owne:s Association”) holds title to property for the benefit or use of its members or
sharcholders, the Propery also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Beriower's interest.

CONDOMINIUM COVENANTS. In.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender surther covenant and agree as follows:

A. Condominium Obligations. Eorrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docartents. The "Conatituent Documents” are the: (i) Declaration or
any other document which creates the Coindominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower i'wdl promptly pay, when due, all dues and assessments
imposed pursuant o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assesiciion maintains, v . a generally accepted insurance
catrier, a “master” or "blanket" policy on the Condemsiium Project whi'. .3 satisfactory to Lender and
which provides insurance coverage in the amounts, 1ci 4nn periods, and against the hazards Lender
requites, including fire and hazards included within the term "criended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2-tor_the monthly payment to Lender of
one-twetfth of the yearly premium installments for hazard insurance (n th: Property; and

(i) Borrower's obligation under Uniform Covenamt 3 to maintair pzzard insurance coverage on the
Property is deemed satisfied 1o the exient that the required coverage ‘ic-provided by the Owners
Assaciation pulicy,

Borrower shall give Lender prompt notice of any {apse in required hazard insirance coverage.

In the event of a distribution of hazard insurance procecds in licu of restoraton o: sepair following a
loss to the Property, whether 10 the unit or to common elements, any proceeds payahle 't~ Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured ov the Security
Instrument, with any cxcess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insuce that the
Owners Association maintains a public liability insurance palicy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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E. lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writtcn consent, efther partition or subdivide the Property or consent ta:

(i) the ubandonment or termination of the Condominium Project, except for abandonment or
termination raquired by law in the case of substantial destruction by fire or other casualty or in the case of
a laking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(1) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any saction which would have the effect of rendering the public lisbility insurance coverage
maintained by the Owners Association unacceptable 10 Lender.

F. Remediss, 1f Borrower does rot pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Bortower sccused by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these raounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interes’, vpon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, 3rrrower accepts amd agrees to the terms and provisions contained in this
Condominium Rider.

( é, [j Sfi (ATCTT (Seal)
M.

SCO i -Borrower

(Seal)

-Borrower

(Seal)

<Borrower
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