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_ADDENDUM TO ADJUSTABLE RATE RIDER

UNIT L16-7289870 IN TellE CAPRI CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED LAND:

PART OF THE NOR'TH 112 OF TrE-SQUTHEAST FRACTIONAL 148 OF SECTION 10, TOWNSHIP 41 NORTH , RANGE 12
EST OF THE THIRD PRINCIPAL MERTG'AN. IN COOK COUNTY, ILLINOIS, WHiCH SURVEY 1S ATTACHED AS ON
EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 21, 1996 AS DOCUMENT NUMBER
V004 L 02N, TOGETHER WITH TS UNDIVIDEL PERCENTAGE INTEREST IN THI: COMMON ELEMENTS

'

COMMONLY KNOWN AS 9473 HARRISON, DESPEAINES, ILLINOIS st o
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ADJUSTABLE RATE RIDER 1oan # so0928475

(f Yewr Trewsury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER iy made this 2nd dayof  July
1997 ,and is incorporated into and shall be deemed 1o nmend and supplement the Morigage, Deed of !‘ru'.l
or Security l)(.‘l.(! (the "Sccurity fusteument”) of the same date glven by the undersighed (e "Borrower") 1o secure
Borrower’s Adjustable Rute Note (the "Note") to
AMERICAN NATIONAL MORTGAGE GROUP, INC.
{the"Lender”) of the same dute wdt covering the property deseribed inthe Secarity Instrument and locaied at:

947% HARRISON, DES PLAINES, ILLINOGIB 60016
* [ Popuny Address)

THE NATE CONTAINS FPROVISIONS ALLOWING FOR CHANGES N THE INTEREST
NATE QMO THE MONTHLY PAYMENT, THE NNOTE LIMITS THE AMOUNT THE
BORROWUK'S INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE
MAXIMUM «277. THE BORROWER MUST PAY,

ADIHTIONAL COVENANYS. I ndddition o the covennnts and agreements mude in the Security lustrament,
Borcower and Lemder further covznant s agree as follows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an inltin) Ierest tiof 7.500 %. The Note provides for changes in
the tterost rate and the mombly payments, ny.oiows:

4. INTEREST RATE AND MONTHLY PAYMUNECHANGES

(A} Clinnge Putes

The Interest rme 1 will pay may change on the Brst day o~ August 1 , 2000, and on that
day every 121h month therenfier. Lagh date on which my intersstrote could change iv ealled @ "Change Date.”

(1) The lndex

Beginning with the first Change Date, my fnterest rate will be tvsedion an index. The "Index™ bs the weekly
average vield on Uniled Stmes Treasury securities adjusted o a coistastaonturity of 1 year, as made available by
the Fedoral Reserve Board, The most recent Index figure uvadlable as of the apte 45 days before eaeh Change Date
is called the "Curron Index,”

It the Index 1 no longer nvallable, the Note Helder will choose s new indix siifelt is based upon comparable
information. ‘The Nute Holler with give me notice of this cholce.

{C) Calenlation of Clunges

Before vach Chimnge D, the iNowe Holdee will culeulne wy new fuweren rive Uy addbig 00 vo

percentage poinis) ( 1,000 %) o the Current

Indox. The Note tHakder will then vound the resudt of this ndedition o the nearest onesetplith of cuegarcentige poli
(0. 125%). Subject (o the Himils stnved o Section A1) below, this rounded mmount will be my pew Saterest rate unil
tho npst Change Date,
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The Note Holder will then determine the amount of the monhly payment thit would be sufficient to repay the
unpaid principal that ¥ am expecied to owe at the Change Date in full on the Maturity Date at nty new imerest rate
in substantinlly cqual payments. The resudt of this caleulation will be the new amount o my monthly paymen,

(D) Limits en Interest Rote Changes

The interest rate | am required to pay at the first Change Dite will not be greater than 9.500 %
or iess than 5.500 %. Thereafter, my interest rate will never be increased or decreised an
any single Change Date by more than (wo percentage poimts (2.0%) from the rate of interest 1 have been paying for

the preceding twelve months, My interest rate will never be greater than 13.500 r.%‘. .
(E) Effective Date of Changes NOR LOWER THAN 5:500.% .

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment_keginning on the first monthiy payment date alter the Change Date until the mnount of my monmhly
paymens chimnges again, ' '

() Notlee 28 Changes

The Note Haidar will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly paymes: bofote the effective date of any change. The notice will include information required by law 10 be
glven t{w and also (e ttle and telephene number of n person who will answer any question | may have regarding
the notice. ’ '

B, TRANSFER OF TUF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of ine Sesurity Instrument {s amended (o read as lolows:

Transfer of the Property o2 7 Beneficiad Interest in Borrower, If all or any part of the Property or any
Interest in it Is sold or transferred (or if.a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require inmediate payment in
full of all sums secured by this Secusity Instrument. However, this option shall not be exescised by Lender if
exercise is prohibited by federal law s of ¥ic date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be subnutted o Lender information required by Lender 1o evaluate the intended
teansferee s if o new Joan were being made (o the transferee; and (b) Lender reasonably determines that Lemler’s
security will not be impaired by the loan assumption and that the risk of n breack of any covenam or agreement in
this Security [nstrument is acceptable to Lender.

To the extent permitied by applicable law, Lender onay charge & reasonable fee ns o condition to Lender’s
consent (o the loan assumption. Lender may also requite tae tronsferce to sign an assumption agreement that Is
acceptable to Lender and that obligates the transferce 1o keep al) the promises and agreements made in the Note and
in this Security Instrament. Borrower will continue to be oblige.ed under the Note and this Security Instrument
unless Lender relenses Borrower in writing.

If Lender exercises the aption to require immedime puyment in fnl!, Lender shall give Borrower notice of
acceleration, The notice shall provide u pertod of not less than 30 deys-rom the date the notice is delivered or
malled within which Barrower must pay all sums secured by this Sceurity instriment, 1 Borrower fails 10 pay these
sums prlor to the expiration of this period, Lender may invoke any remedice permitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees (o the erms and covenanls zomahied in this Adjustable
Rate Rider,

o {Seal

Rorrower

/s o
e .-.-'_:;.z.;.._'f e s e oo (Se)
IRMA KUPTE Horrower
K4

- o . - (Seal)

Jorrower

(Seal)
Qorrower
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