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MORTGAGE

FHIS MORTGAGE ("Sceurity Insiument™) is piven on Aagust 30199/ - The mongagor is
OIS X RKARY and GALL SATZL Tsband and wale

("Borrowur® ). "This Security Tnstrumment is given to

MORTGAGE AMERTCA (1), INC.

which iy vrganized il existing wnder the iwws of THE STATECOY FLOR]TDA , itnd wlunsé
addressis - 600 HUNTER, SULTE 361, OAK BROOK. 11 g8

L ander™ ) Borrower owes Lender the prinegpul sim of

One tlundred Forty Fight Theusand and no/ 160
Gatlrs (12 8.8 148,000 00 )

This debl iy evidensed by Boreower's note dated the same date ws this Seeunsy Insteumnent (“"Nole®), whish provides for
tenthly jrayments, with the full debe, i nor paud eurdier, due and payahle an september b, 202/
his Security Instrument seeures (o Lender: (w) the repayment of the debt ovidenced by tie Zsote, with interest, and all renewals,
extensions und modifications of the Note; () the payient of all other sums, with wterest advaneed under pacagraph 7 to
protect the seeurity of this Seewrily nstraiments and (€) the performance of Borgower's covenants_ind agreements under his
Securfty Instrwnent and the Note. Far this purpose, Borrower dues bercby inorigage, grant and sonves 1o Lender the following
deseribigd property lovated in COOK Counly, lllinols:

PHE LAND REFERRED 10 1S STTUATED IN THE COUNTY OF COUX, SEATE OF JUNDIS,

AND Dt S(HIHI‘D AS EGULOWS: {OT THENTY 1N BLOCK THRLL (N BRANIGARS CUNRERSAND

LERRACE . BLING A SUBDIVISION IN SECTION 26, TOWNSHIP 41 NORITL, RANGE 13 FAS!

OF THE THIRD PRINCIPAL MERIOIAN. [N COOK COUNTY, [LIINOIS, ACCOHDING 0 PLA!

THEREQE . REGISTERED AS DOCUMENT KUMBIR 804435, IN COOX COUNTY, TLLINOIS.

COMMONLY KNOWN AS: 347 S WOLE RDL TAX IO 09 18 209 012 VOLUMT NO. 89

'JL TheN ""'LQ f‘i-..“ U\,\ll Vg “l“ "") !

Parcel 1D #: . . ‘ "
which has the address ot 347 50 WOLE RD CDES PAINES (Strees, Ciy).

Iinoiy Ho01H 70 Cadel (" Property Addeess™):
WLINOIS-Single Family FNMAFHLMG UNIFORM

MIMIHUGUUKNY  INSTRUMENT farm 2014 9/90
m-onnu hon Amentled 8/98
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, wd
fixqures now oc hereatter o part of the propesty, A replacements and ndditions shall also be covered by this Security
Instrument, All ol the foregoing is referred to in this Seeurity Instrument as the “Praoperty,”

BORROWHER COVENANTS thut Borrower is Tawfully seised of the estate hereby conveyed and has the right to morigage,
grant e cenvey the Property and that the Property is wiencumbered, exeept for encambrances of record, Borrower warrants
and will defend senerally the title o the Property against all claims ind denands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with limited
variations by fursdicoon (o constitute a uniforen security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1 Payment of Principal smd Inferesty Prepayment and Lote Charges, Borrower shall promptly pay when due the
principal of wid interest on the debt evideneed by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes andl Insurance, Subject to applicable law or to » written waiver by Lender, Borrower shall pay to
Lencler on the day woathly payments age due under the Note, until the Nowe is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain priority over this Sceeurity nstrument as a lien on the Property; (b) yearly leasehold payments
or ground remts ax e Property, iF any; (€) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; () yemly mosigige insuranee premivms, i any; and (O any sums payable by Borrower to Lender, in accordance with
the provisions of puragtaead, in tiew of the payment of morigage inswrance premivms, These items are colled "Escrow Items. "
Lender may, oy aime csdeet and hold Funds inan amonnt net (o exeeed the maximum smount a lender for a federally
retuted mortgape Towy may reae for Borrower's eserow aceount undler the federal Real Estate Setlement Procedures Act of
1974 as amended o time to e, 212 U.S.CL Seetion 2000 ¢ seq. ("RESPA), unless another law that applies to the Funds
sets o lesser atnount, Wose, bendertany, alany v, colleet and hold Funds in an amount not o exceed the lesser amount,
Lender may ostunate the amount of Fuads dee on e basis of current data and reasotiable estimates of expenditures of future
Escrow ltems v athierwase i aeeordinee wath anelicable Liw,

The Fands shall e beld inown fosition Whose deposits are insured by a federal agency, instrumentality, or eitity
(including Lender, i Lender is such an instingtion? op in any Federal Home Loan Bask. Lender shall apply the Futids to pay the
Escrow Hems, Lender may nol charge Borrower for Solding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow liems, unless Lender pays Boreowr iiterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a gie-time charge for an independent real estate tax reporting service
used by Lender e connection with this loan, unless apphiceble-law provides otberwise. Unless an agreement is made or
applicable faw reguises interest to be paid, Leader shull not be reguiied 1o pay Borrower any Interest or earnings on the Funds,
Borrower and Lesder iy agree in writing, however, that interest shai-he paid on the Funds. Lender shall give to Borrower,
without eharpe. an i acconnting of e Funds, showing sredits audasebits to the Funds and the purpose for which each
debit to the Fusds wi made, The Funds are pledeed as additional seeuity Peall sums secured by this Security Instrument,

U the Baels held by Lender exeeed the oot permitted to be held by agplicable law, Lesider shall account to Borrower
for the excess Fumds wsccondaee with the reguireimems of applicable Taw. 15 e somunt of the Funds held by Lender at any
time is not suthicient to pay the Eserow fiems when due, Lender may so notity Boreowee in weiting, and, in such case Borrower
shalt pay o ender the amount neeessaey to make up e deficiency, Borrower shall jmeleun the deficlency in no more than
twelve monthly pasiwents, ab Lendee's sobe diservion.

Upon payment e tull of all sums secured by this Seeurity Iustrument, Leader shall poomeiy refund o Borrower any
Funds hedd by Fender, 1 umder parvagraph 21, 1 eider shalf acquire or sell the Property, Lender, prior te.the acquisition or sale
of the Property. shall apply any Funds held by Lender as she o of acquisition or sale 08 o credit agairat ihe sums secured by
this Seeurity lisiutnen.

3o Apphication of Puvments, Unless applicable law provides otherwise, ull payments received by Lenavewader paragrophs
1 oand 2 shall be applicd: first, o sny prepayien charges due under the Notes second, to amounts payable under paragraph 2;
third, tointerest due; fousth, o pringipal due; amd fast, 10 any lae charges due under he Nole,

A, Charposy Viens, Borrower shall pay oll tases, assesstents, charges, fines and impositions atiributable (o the Property
which may st priovity over this Security instrument, ad leasehold payinents or ground rems, 1 any, Borrower shall pay
these abligation- in the saneer provided in paragragh 2, or i no paid in that manner, Borrower shall pay thein on time directly
to the peeson v o it Borrower shadd prompty fureish o Lender all notices of mmounts to be pakd under this paragraph,
If Borrower nueees these payments direetly, Bosrewer shal) promptly furnish o Lender receipts evidencing the pryments,

Borrower shald prompuly dischiarge my liew which has priority over this Secarity Instrument unless Boarrower: (1) agrees in
weiting to the pavient of the abligaton seeurest by the b in o manner aceepiable 1o Lenders () contests in good iaith the len
by, or defemt apana catorcement of the lien s tegal proceedings which in the Lender's oplnion operate o prevent the
enforeement on tie dieas or ) seeares Jrom e holder o the e an agredinent satistaciory (o Lender subordinating the lien to
this Seeurity beovoene 10T ender determives tan auy past of the Property is subject 1 o Yien which may aain priority over
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this Seeurity b toamens, Lender oy give Barroaes aonotive idennfyimg the Jiew, Borrower shall sutdaty the He or take one or
more of the act cnsosen B above within (68 dan ol the giving ot notice,

S Huzned or Property Insureance, Borrowes shall keep the improvements now existing or hereafter ereeted on the
Property Inswict avaas: foss by Tire, Tazards icluded within the term "exteaded coverage” and any other huzards, including
floods or Qowdiee, e whieh Lewder tegaires insurance, This insuranee shal! be mnimtalned in the amounts and for the periods
i Lender requizes. The insuranee careder providing the tnsuraiee shall e chosen by Borrower subject 1o Lender's approval
which shall not e wnreasonably withhekl, 1 Borrower fails 1o mintain coverage deseribed above, Lender may, ot Lender's
option, abaie coveree woprotect Lender's righis in the Property in secordange with paragraph 7.

AL Insuraney podivies and renewals shadl be aceeptuble o Lender mnd shull include a stndard mongoge clause, Lender
shall bive the vl e hokd the policies wigl resew s, I Lender vequires, Borrower shall promptly give io Lender all recelpts of
praid premiums ainl reaewal notices, I the event o Toss, Boreower shall give prompt notice (o the insurance earrder and Lender,
Lender may in. be proot o loss iF not made prompels by Borrower.

Unless Losder il Bovrower atherwise agree i writing, inswranee procecds shall be upplied to restoration or repair of the
Property dami-od. iLthe cestoranan or repair s eonnomically feasible and Lender's security s not lessened, 11 the restoration or
repair is ed eoonema I feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied 10 the sums
seewred by thio Secunds Lstriment, whether or met then due, with wny excess paid 10 Borrower. 1F Borrower nbandons the
Property, vr aves ot ansyes within 3O days anatice from Lender G the insweaice carrier has offered 1o settle a ¢latm, then
Lender may conect e dcuznee progeeds, Leimder may use the proceeds 1o repair or restore the Property or to pay sums
sectired by this securny Insewences, whether ar ot aen due, The 30-day period will begin when the notice is given,

Unless Tonder el Horrowe” oiherswise seree inoswriting, any applivation of proceeds to prineipal shall not exiend or
postpone the due dare of the monttsy payments releread 1o in parageaphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property s aeguiser B baenter, Borrower's right 1o auy insurnoce policles and proceeds resulting (rom
dumage to the Mopuerty pror o e neguisition sball pass to Lender t the extent of the sums seenred by this Security instrament
mnediately pron o Qe acquisitien,

6. Oecupaney, Proseryation, Maimtenanec aaad Protecton of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occugs, eatablish, sod use the Poosperty e Borvower's principal residence within sixty days after the execution of
1his Seeurity esirunent and shadl contime o occupy tha Propety as Borrowet's pringipal sesidence for at least one year after
the date of oecapney uess Lender otherwise agrees i weiang, which consent shall sioi be unreasonably withhetd, or unless
extenuiting civmmstances exisl which are eyerd Borrower's cantrol. Borrower shall not destroy, damage or impair the
Property, allov the Propetty o deteriorate, o vconmiit wiste arabe Property, Borrower shall be in defoult il any forfelture
action or provesding. whether civil or criminal, is begun that in Leaded's goud aith judgment could result in forfeiture of the
Property or ot! cowise materiadly iinpair the lien creaed by this Seeurityearument or Lender's security interest, Borrower may
cure such o detamit s seinstate, as provided in pavagriph 18, by causing (he-acrion or proceeding to be dismissed with a ruling
that, in Lender s pood Caith detenination, precludes forleiture of the Borrover's interest in the Property or other material
impairment ol the lien created by this Seenrity Tusivunwnt or Lender's seewrity-inierest, Borrower shall also be in default if
Borrower, duris the loan application process, gave maerinlly false or inaccurite intorgation or aiatements lo Lender (or felled
to provide Lencer witl any materkal information) i comneetion with the loan evidenced ba-the Note, Including, bul not Himited
to, representitions conceriing Borrower's occupaney of the Properly us o prineipal residence. @5 this Security [nstrument is on a
leaschold, Borower shall vomply with all the provisions of the fease, 1 Borrower acquives 22 title 10 the Propenty, the
leaschold and the tee titde shall not nierge undess Leader agrees to the merger in writing.

7. Protection of Lender™s Rights Tn the Propecty, 1 Borrower [ails o perform the covenants ard sgreements contained in
this Security leseument. or tiere s o fegal procecding v may sigatficontly affeer Lender's rights inare Property (such as a
proceeding in annaptey s probate, for condenisaiion o foreituge or W entoree faws or regulations), thea Zepder may do and
puy tor whate 1 secesary o proteet the vidue of the Property and Lender's rights in the Property, Lender's actions may
include payine e s seeured by afien which has priority over this Security Instrument, appearing in court, paying
reasonable atte vess” tees awd einering on the Proopeny womake repairs. Although Lender may take action under this paragraph
7. Lender does no! hive 1o dosu,

Any ameant, debuescd by Lender under i paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrusient. 3 nless Borrower and Lemder agree (0 other terms of payment, these amounis shall bear interest trom the
dnte of disburwment ot the Note sae and shadi be payable, with interest, upop notice from Lender to Borrower requesting
payient.

8, Mortgaue Tusuranee, 3 Lender required martgage insurance as o condition ol making the loan seeured by this Seeurity
Instrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effect, Hf, for any reason, the
mortgage insw ey coverage required by Lender Lapses or ceases 1o be in effeet, Borrower shal} pay the premiums required to
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obtaln coverag - substantalty equivalent to the imonyage insurasee previously in effeet, nt o cost substantinlly equivalent to the
cust 1o Horrow -t ol e mortgage isurnee previousty inelfect, fron an alternate mortpage insurer approved by Lender, It
substantially ¢ oy alent meriipe inssranee coverage is ol avaitable, Borrower shall puy to Lender ench month a sum equal (o
ofe-twel (T oF e ety rongagie insarweee premivn being padd by Burrower when the insurance coverige fapsed or censed (o
e i effeet, Loeder solbarcept, use amd eelain tese payaents as wloss reseive in liea o morigage insuringe. Losy reserve
PRYIICIES 0y o fonr e reguared, ab e optos an Deader, (1 moerteage instrnee covernge (in the amount and for the period
et Lander recues provided by ainsarer wpetosed by Lender again becomes available and 1y obinined. Borrower shall pay
the Prestivms 1 oquie ! o maniadn morigage wstoaee ineleet, oe o provide a Toss reserve, unbil the requirement for mortgage
tnsuranee ends - accondanee wtl any writter ayecinent between Bormower ad Leswler vor applieable tw,

9, Tnspetion, Lender or s agent may e eeissonable entries wpon aad inspections of the Property. Lender shall give
Borrower totive a e base of o prior Lo as inspeckon speilying reasonnble ciase for the inspestion,

W Condenmnativn, e proceeds of v award o elabm for dumiges, diteet or consequentinl, in connection with any
condetnntion <+ othes Lk ok any part of thie openy, or for conveyanee in livw of condembation, are hereby assigned aid
shadl be paid 4 1o

I the evestol il aking of the Properts, the proceeds shall e applied o the sums secured by (his Secarity Instnament,
whether o mor then el sl iy exeess paid -t Borroswer, Tnthe event of o pantinl tking of the Property In which the falr
ket vadue oo e oo mmedintely betonre e tiking Is equal to o2 greater than the amount of the sumy seeured by this
Security lostrunen: voanediawis betore the takie, saless Borrower and Lender otherwise agree tn writing, the sunu seeured by
this Seeurity Lotionant sledd W ralaeed by the wenount of the proceeds nwdtiplied by the followlng fraction: (ay the total
amount of the aie coarad anmedaatiy betore the oking, divided by (b the faie market vadue of the Property inmedintely
before the ki Ane babmee shald berpand 0 Hedower, B tie ovent of a pattial tking of the Propenty in which the fair
markel vadue o the Propersy muediety badon the taking is less than the anonat ol the sums seeured immediately before the
kgt unless Bonoser ad Lender otherwise? e i writing oz undess applisable Taw otherwise provides, the proceeds shinll
be applied to the s seeneed by thise Seeuriny et whether o nol the suins are tien due,

I the Preswrty v abiadoned by Borrower, cisisatter totve by Lender o Borrower tht the condgnisor offers 1o make an
award or setthe L s diages, Horrower Lolssfedespond - Leider within 30 days after the date the notice s glven,
Lender by authonized s colivetmudapply the proveeds, atils opiion, either to restoration or repule of the Broperty of (o (he suims
sevured by this Secarey Eeteansent, whether or v then due,

Usitess Fender and Boneower otherwise aevee in writhig ey, application: of proceeds to principal shall not extend or
postpone the dae date on the monthly payments selened o i paragrapbs. 1l 2 or chunge the amount of such payments.

15, Borvoser Nt Releaseds Forbenrunee 1 Lender Not w Walveps Extenston of the time for payiment or modification
of nmortizatieon. of te s securesd by s Seciniy bseroment grnted by Leeder w any suceesvor In interest of Borrower shall
ot aperate o celew o he Tobahiy ol the oripimas Borower oe Bortower’s suecegans i interest, Lender shall not be required to
COMMTENCE P cudie gy sieeessol 1 aterest or refuse to extend e for gayment or otherwise modily amonization
of the sums scenred by this Secuny Jastianent by reason of any demand made ™ the original Dotrower or Borrower's
sueeessars it intereed Ay tothearmiee by Feder e exereising ooy right or remedy st not be o waiver of or preclude the
exercise ol any vight o0 ey,

120 Suecessors il Nssigis Bound; Bt ol Several Liokility; Cossigners, The‘covenants and agreements of this
Secwrity fusteinent halt bind and benelit the aecessors and assigns of Lender wml Borrower” sublect (o the provisions of
parsgeuph 17, Boreower's vovemants i agrecnients shall be Jolnt amd several. Any Borrower wha sa-signs thiz Security
Justrument but does ot eseaute the Notes Go s co signing this Scearity Instrusent only to mortgnge, granl and convey thal
Borrower's imerest e the Propesty under the weons of this Seeurity Instriment; () is not personadly obligeied-to pay the suni
secured by this Secaty Listraments and (e) agrees it Lender and any other Borrower may agree to extend, sswdify, forbear or
make any necormmodadons with regard to the teraw ol this Seearity Instgment on the Note without that Borrower's consent,

13, Loan Chavges, 1 the T seeured by ihis Security Instrument is subjeet o n lnw which sets maximum loan charges,
and that law i alhe mrerpreied so that e fneerest o other oun eharges collected or 1o be collected in connection with the
Toan exeeed e peonntied T, thent Giany el Joan charge shall be redueed by the mrount neeessary (o reduee the charge
o the permitte:d Lt aed doamy sy sibreads eatleeted from Borrower which exceeded permitted Himdts will be refunded to
Borrower, Levader oy o o make s ceniad by reducing the priveipal owe! uder the Note or by making a direct
payment o Borrowes 1w retud seduees praicial, the reduction will be teated as a0 partin) prepayment without any
prepayment chirge voder the Noiw,

B Notiees, Auy podee oo Borrower prosve bed fer in this Seeurity Instrament shadl be given by defivering it or by mailing
by fiest elass o anless apphicable faw requoes use of another method. The notice shall be directed 1o the Property Address
or any other o [dress Borower desipnates by oo e o Lender, Any notice 1o Lendee shall be given by first class mall to
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Lender's addre-s stied herein ue any ather addiess Lender designies by notice (o Borrower, Any notice provided for in this
Security Instruienn shall be deened jo have heew piven o Borrower of Lender when given as provided in this paragraph,

I8, Governing Ly Severability, ‘This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in vhich e Preperty is located, fu the event thut any provision or clause of his Security Dastrument or the Note
conflicts with &pplivable faw, suel conllict shall not atfees other provisions ol this Seeurity Instrament or the Note which can be
given effect without the contlicting srovision, o shis el the provisions of this Seeurity Instrument and the Note are dectared
to be severable

1. Borrower's Capy, Borvawer shall be siven vne conformed copy ol the Note and of this Seeurlty Instrument,

17, Transter of the Property or w Heueticial Interest in Boreower, 1Y alt or any part of the Property or any interest in it
% sold or transerred vor B0 benelivial interest m Boceower is sold or temsterred and Borrower Is nol a nadural person) without
Lender's prior wrinen consent, Lender may, a0 its option, tequire nunediye payment in full of al} sums secured by this
Security tnstrument, However, this option shatl not e exereised by Lender if exercise is probibited by federai law as of the date
of this Seewrity tnstiumei.

I Lender excrerses s option, Lender shafl give Borrower notice of aceeleration. The notice shatl provide a period of not
less thun 30 doys o the date the notice s delisered ar madled within which Horrower must pay alt sums secured by this
Seeurity Instrucacit A0 Rocaser Tails o pay these sams prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secutiny nstrument without furhier wice o demand on Borrower,

18, Borrower s Kieli-ta Reinstate, [f Borrewer meets certain comditions, Borrower shall hove the right to have
enforcement o0 thes Secune dasment diseontnaed wany e prier o the ewlier of) (w) § days {or such other period as
applicable law o pecite tor geissuenmenty etere sale o the Property puesitant to auy power of sule contained in this
Seeurity Instruzient: or Qo entryeca udgment cdieeing this Seeurity nstrament. Those conditions are that Borrower: (W) pays
Lender ) suneosiich shen would beddue sader s Seeurity Instrament and the Note as i no aceeleration tukl oceurred; (b}
cures auy debe Wont any ot vovenams7or psecients; (@) pays ol expesses ineurred in enforcing this Securlty Instrument,
incliding, bt or Ltted o veasomnble e < feesy and () takes such action as Lender niay reasonably require (0 assure
that the tien of e wesnty Tnstrumest, Lerdor T tadis o the Propery aind Borrower’s obligation 1o pay the sums secured by
this Security Sasnwene sball contmne snchiedd, Uzon ceinstatenent by Borrowar, this Securty Instroment and the
obligations sev e herehy shiall sensun [ulby eiectiveqrn 37 no seceleration had oeedrred. However, this right to reinstate shal)
not apply i e view of aecederation wider roseeaph 17,

19, Sabe of Note Clnge of Loun Seevicer, The Rateeor a partinl interest i the Note (together with this Seewrity
[nstesanenty sy be sehd one or more Gmes witont peiog melice o Boerawer, A sabe may result i o change in the ¢ntity (Known
a8 e "Lown S oower it colleet memthly pavoents due under B 2vete amd this Seearity Instrunent. There also may be one
or moge chang. - o e o Seevieer wekated woasabe of the Note, 1000 s change of the Loan Servicer, Borrower will be
given written 1otice of the clange indecotdance witi paeageaph 4 above S apmbicaele faw, The notice will stae the nune and
address of the ww Doan Servieer it the whbie s oo which payents should Beasde, The notice will also contain any other
intormtion e cnied By apphicable L

20, Huzodons Substanvess Berrowes Bl ol cpuse of permit e prosence. ase, sdisposal, slotage, or relense of any
Plagardouy Sueateow on or e the Propens, Benrower shall not da, nor allow iiyese-ehye o do, anything affecting the
Property thit v s vedasson wf any Bavironmcnal Law, "The preceding two sentences shal) aat apply to the presence, use, or
Storige on the Cwopreaty of swalh guasstities wf Sasadons Substances Rt are penerally recogntzgdd-io be approprinle to normal
residentinl wse b o mdnenange ol dw Propeyy,

Boreower hall prompdy give Lender winten aetive of any investigation, claim, demmnd, lawzal oF other nction by any
governueninl o oeeadaory aeeney an privite ity imvolving the Property and aoy Hazardous Substanes oo Snvironmeninl Law
of which Bore cver 1os acrial bnowledge, 1t Tocower fearns, or is notifled by any goveeninentsd or reguiviony avthority, thim
why rentoval o athes reimedition of any Hazadous Substanee aftecting the Property 1s necessary, Borrower siall promptly (ke
Wl neeessury o1 nediol ivtions in acendanee wali Fasironmental Law,

Axused ol patesaph 00 T Hazae Lo iisimees™ are thase substanves delined us toxle or hizanlous substances by
Environmentas Lo G felos e sl G sasitine, Kerescae, aihier anmable or oxie petroleum produets, tosie
pesticiddes im0 e e sadient, vttt mbestos or tomabdehyde, and rdoctive mterints, As used in
this pagagraph 00 Pnvn natd Taw s dedenad Taws and bavs ol the pansdiviion where the Property iy Jocated that
relte t henlit o v enmenad proc e

NONAIN PORMAOVENANTS, Boncower and Lender further covenant sl agree us 1ollows:
21, Acecteration Remedios, Lender shut give notlee 1o Borrower prior to aeeeterntion following Borrover's hreach
of any covetiat or ugeeenwent i this Seewelty Tnsteument (bt not prior e peceleration under paragraph 17 unlosy

L

Dy oRiLpA OEGHETLE a8 010 Foim 3014 9/80

[y L)




UNOFFICIAL C(gPY

applicable taw provides otherwise), The notice shull speetfys (o) the defaalty () the action required to cure the default;
{c) & dute, not ivss e 30 days irom the date the notice §s given to Borrower, by which the defanli must be cured; and
() that fidbure 10 care the defawdt on or belore the date specified in the notice tiny result in acceleration of the sums
secured by this Seeurity Instrament, foreehinure by Judielal proceeding wnd sule of the Property. The notice shall further
inforny Borroswer of the right to reiastale abier aecelerntion und the vight to usseet in the foreclosure proveeding the
noneexistence o s defaunlt o any vther defvase of Borrower to aceeleralion and Toreclosure. If the defauli Is not cured on
or before the bite specilied in the notice, Lemdery at its option, muy requlre inmediate payment in full of al) sums
secured by thes Seeurity Instrumet wishoet fuether demausl und muy foreclose this Security Instrument by judiciul
procecding. Lender shitld be eotithel ta volived afl expenses ineurred i pursuing the remedies provided in this paragraph
21, imllulim.. Pt nol lintited to, repsonabic oitorneys? fees nnd costs of (itle evldenee,

22, Reteuse, Lipon paymient of al suins secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge 10 Borrawer, Borrower shadl pay anv recordation cosis,

23, Waiver af Homestead, Borrower waives alt right of homestend exceinption in the Property,

24, Riders fo Gos Seeurity Instroment, 1 one or more riders are exeeuied by Borrower and recorded together with this
Seeurity fnstrunicrt decovenants and agrecients of each sucl rider shalk be incorporated inlo and shall amend and supplement
the covenants sod apreetiiacsol tis Securtiy bstaneny as i the rider(s) were o paet of Lhis Security lnstrument,

{Cheek applicieic Teoten]
W] Adjusiable e Ridey Conduminium Rider T] i-4 Family Rider
G ad Paynent Rider Naned Unir Developiment Rider [l Biweekly Payment Rider
] Ballocn Rider CRate lprovement Rider ) Second Home Rider
VAR er o POher(s) Ispecity)

BY SIGN NG RELOW. Borrower devepts wsdagees 10 the terms and covepants coptained in this Sccurily Instrument and
in any rider(s) execuiad by Borrower amb recorded widi'

17 //X -

N K. KATZ -Borrawer
L,.l\ﬂt" Ry bt @ ’

C~HRACY Rt« y; L
A3 SR (Seal)
;(’ KJ\/ Q‘% o GALRAL - -Horrower

JI\ FLR. o 0

ey (Seal)

-lotrewet Horrower

STATE OF B.LINOIN, CLOY County ss:
Lo Darof o Rratochwi 1 , & Notary Pabic in wnd Tor said couniy. aistate do hereby centify
tha  JOHN - AL and GA HoKALY

» personally known to me to be the same person(s) whose name(s)
subseribed 1 the foresoing instrament, appenied Sefore e this day in person, and acknowledged the— they
signed and delis cred the sad isstrarment as frne iy free and volintary :u for ehc uses and purpmu therein set forih,

Givens unay e Tendd s ofliciad seal, das 30th \ Wl( l( H‘ Q(‘J 1997 .
- L‘-J

My Comnissie o Loy ores: e G116

Nmm-tuhnu ) mt.ol % Kratochmﬂ

OFFiCIAL SEAL
DANIEL F KRATOCHWILL

NOTAHY PUBLIC, 8TATL Ut iLLIN
0]
MY COMMllIlUN ixmneamor:om:

@D, SRitL) iwson Pe0ats  Form 3014 0I80
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1l-4 FAMILY RIDER LOANNO.GD7080677
Asslgnment of Rents

THIS 14 FPAMILY RIDER ivanade s 20t h day ol August, 1997, aml is incorporated into and
shall be deemed o aniend and supplecnn the Mortgage, Deed of Trast or Seeurity Deed (the "Security Instrument™) of
the s date given by the inderazned (60 Bartower™) t secure Borrower's Nole to
MOK o AGE AMERT . . D (the "Lender™)
of the some date and coveringe the Properts desddibed s the Seeurity Instrament and located

PRI COES PLAINES,IL 60016
rodeny Address)

Lod FAMILY COVENANTS. tadebtan o the covename and agreenents nvade in the Security lnstrument,
Borrower and Lender further covesant and avee as follows:

A ADDITIONAL PRODPERTY SUBIECT TO THE SECURITY (1S TRUMENH addition Lo the Property
deseribed in e Seeurity Instrumeny, the Tottowing items are added o the Propscy description, and shall nlso constitute
the Propenty covered by the Sceowity struent: building materials, applinnces ara goods of every nature whatsoever
now or herenlter located in, on, ot used, v mended 1o be used in conneetion witk the Property, including, but not
limited o, those for the purpases of suppis ang or distributing heating, cooling, electiiciy) gas, water, air and light, Ire
prevention amd extinguishing appazatus. seerity and aeeess control apparatus, plumbing, Yk tubs, water heaters,
water closets, sinks, ranges. stove.relieestors, dishwashers, disposals, washers, drvers,wvubigs, storm windows,
storm doars, sereens, blinds. shades, curtains s curtain rods, atteched micrors, cabinets, paneling and attached floor
coverings now or hereatter attached t tie Paoperty, all of which, including replacements and adaitionsthereto, shall be
deemed to be and remain a part of the Propesty covered by the Security Instrument. Al} of the foregaing together with
the Property deseribed in thie Seeanty nstrument (or ihe leasehold estate if the Security Instrument is on 4 iasehold)
are refereed to inchis -4 Family Rider wnd e Seeurity Instrument us the “Property."

B, USE OF PROPERTY COMPLIANCE WUFH LAY Borrower shalt not seek, agree to or make o chianse in the
use of the Property or its zoning «lsificiion, unless Lender as agreed in writing to the change, Borrower shall
comply with all laws, ordinanves, resubations aud requireiments of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federnl T, Borrower shall not allow any lien inferior 1o the
Seeurity nstrument to be perteeted aeninst e Property without Lender's prior written permission,

1. RENT LOSS INSURRANCE,  Borower shall maintain insurance agninst rent loss in nddition to the other
hazaeds Tor which insurance s recred I Hastorm Covenant 5.

F, "HORROWER'S RiGHT 10 LINSTATE" DELETE niform Covenant 18 is deleted.
Fo BORROWER'S OCCUEANCY Unless Lender and Borrower otherwise agree in writing, the first sentence in

Unitorm Covenant 6 concernntg Borroses ™~ oveupaney ol the Property is deleted, All remaining covenanis and
girecments set forth in Undlonn Coverns ¢ shall remain in eteet.

MULTISTATE G FAMILY REDEL o DS U HEAC UNIFORM INSTRUMENT - FORM 3170 09/
JSCICLIER MO M09, FAGLE L (F 2
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LOAMNO. 8070086677

G ASSIGNMENT OF LEASES, Upon Lender's request, barrower shall assign to Lender all leases of the Property
aned &l seeurity deposits misle in conneetion with leases of the Property. Upon the nssigsment, Lendee shall have the
eight to modily, extend or terminate the exlsting leases and to execute new leases, In Lender's sole discretion, As vsed
in this paragraph G, the word "lease” shatl mean “sublerse” T the Seeurlty Instrument is on w Jenschold,

I ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
abyotutely and unconditionally assigns and transters w Lender all the rents aed revenues ("Rents®) of the Property,
reguedless of to whom the Rents of the Property aie payable, Borrower anthordzes Lender or Lender's n?cms 10 volleet
the Rents, and agrees that cach tenant o the Propeny shall pay the Rents to Lender or Lendes's agents, However,
Borrower shall coceive the Rents antil (8 Leader bas iven Borrower notice of defiult pursuant o puragraph 21 of the
Securily Instrument and (b Cender has glven notice 1o the tenants) it e Rents are (e he paid (o Lender or Lender's
agent. This assighiwent of Rents constitutes an abvoluie assigranent and notan sssignment tor additionud seeurbty only.

I Lender gives nobice ot breach o Borrower: (1) akk Rents recetved by Borrower shall De held by Borrower as trustee
for the benelit of Lende vy, to be applied to i sums seeired by tie Security Instiunients (13) Lender shall be entltled
1o collect and receive atl o2 Rents of the Propesty; (HD Borrower agrees that each denant of the Property shull pay all
Rents due and unpaid o Loty Lender's agems upon Lender's writien demund to the wenant; (tv) unlesa applicable
Taw provides otherwise, il Reris<coiteeted by Lemder or Lender's agents shall be applied Nest 1o the costs of nking
canerol o und mnnaging the Fropedyand vollecting the Rents, ineluding, but not Himited to, sorney's fees, recelver's
fees, premiums on rucer\'cr‘s bondss e prieand Einenanye costs, IRIERICE Prenvitme, txes, assossnients and other
charges on the Property, and then o he s secured by the Seeurlty lastment; (v) Lender, Lendee's agents or any
Judicintty appolated receiver shabl e Tnble 50 newount Tor only hose Rents semully received; amd (vl) Lender shill be
entitled {o have i receiver appoinied ke possessior of wnd manage the Propesty aid coltect the Renty amd prodits
derived fram the Property wthout any showing e veitie inndequacy ol the Property as securlty.

[V the Rents of the Property e not sullicient o saver i costs of Gaking control of and manuging the Property nid
of colleeting the Rents any tieds expesded by Tender Scch pugposes shiall become indebiedness of Borrower to
Lander seeured by the Secanity lnstrument puesiant to Unidorm Covenant 7,

Dorrower represents and wartants thal Borrower las not exeented mny prior assagisient ol (e Rents and has ot
and will not peeloem any act Bt would prevent Levder feom exerispg s rights under this paragraph,

Lender, or Lemder's aeents or o judicially sppointed reveiver, shi't pot e required to enter upon, ke control ol or
maintain the Property befune or atier giving notee ol default to Borrowsr. However, Lender, or Lehder's agentr or
Judicinlly sppuinted receiver, i do so at any onie when o detaslt oceurs, Ay application of Rente shall tot ¢ure or
waive any delault or ivatidine any other right or remedy of Lender, This sssgnment of Rents of the Praperty shall
rerminate when all the sune seeured by the Security Tnstrament are paid in full,

L CROSS-DEFAULT PROVISION, Bonower's defwlt or breach under any aeie or sgreement in which Lender
bos gy interest shall be s Do fovsder the Secuniy Tistesmwns aig Laider niay Bavoke iy o Sie renedies permtlivd
by the Seurity lostiiment

BY SIGNING BELOW. Bonower aeeepts sond agrees to the terms and provisions coptained fn2ais -4 Funily
Rider.

Moemwet N K KA

N

! .
[ FEY P
g A3l AT ( "
« llottuwee G A'l TTRNT ‘)

MULTISTATE | FAMILY RIDER o FNMA/FHEAMC USIFORM INSTRUMENT - FORM 3170 05190
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ADJUSTABLE RATE RIDER LOANNO. BO7080677
(LIBOR Index-Rate Caps)

THIS ADJUSTAZLE RATE RIDER is nule this 30¢h  duyol August 1997
and is incorporated into and shall be deetned to amend and supplement the Mortgage, Deed of Trust or Security Deed
(\he “Seeurity instrument™) of the same date given by the umlcrsigncd (the "Borrower") to seeure Borrower's Adjustable
Rchow“hc"Now")go FORTGAGE AMERTCA (IMWC)., [INC.
(the "Lender™) of the sanwe dicead covering the property deseribed in the Sceurity Instrument and loeated al;
A WOLE RO LS T ATRES P 600t S
(Propenty Addresy)

THE SOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN TIHE INTEREST RATE

AND THE MONTHLY PAYMEN?, CiE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ARY ONETIME AND THE MANIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS ln addition to Vie onvenants il wgrecinents made in the Security

Instrument, Borrower and Lender further converant ind agree oy follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

» . ) ' . f, e v
T Note provides for an inith) fnterest reof. 11 7509 %. The Note Provides for changes in
the fatereat rate and the monthly payments, as follows:

4o INTEREST RATE AND MONTHLY PAYMENT CIANGIYS

(A Clhiasges Dates

The dnrerst rate T will pay may chinge on the 5t day of Septeatrer 1994 Jnd on
that day evers sixth month therearter. Each dite on which ny interest rtecould etange is called o "Change Dute.”

(1) “I'be Index
Beginnig with the fiest Change Date, my interest rate will be based inan fndea <The "Index” is the avernge of
interbink oftered rates for six-month U.S, dollur-denominututed deposits in the Londons bkt CLIBOR™, oy published
in the The Wall Street Journal. “The most recent Index tgure availuble as of the trst busies sy of the month
frmediately preceeding the wonth fn which the Chinnge Date ovenrs is catled the "Curzent Jdes
W the fadex {8 no Tonger available, the Note Hokder will choose o new index that ty bnsed uponcomparable
information. The Note Holder will give me notice of this choice,
(L) Calenbitlon of Changes , ‘
~ Betoievach Change Date, the Note Hotder will calewlate my new interest rate h&/ ndding
sever e dae s bufh pereentage pointt) {1 90 0%, 10 e Current Tadex. The Nole
Hokdes wll then round the result o this adddition 1o the nearest one-eighth of one percentage poimt (0.125%). Sanject to
e Tt o =ed e Section S below, this rounded amoust will be my new interest rate until the next Change Date,
Tlee Note Hobder will then determing the aanount of the monthly payient that would be sufficient ( repay the
unpard procipsl dat Doy expested o owe st the Change Date in ull on the Matariy Date ab my new bterest rte in
substantially equal paytents, The result of this calestation will be the sew amount of my monthly payment,

{0} Limits on Interest Rubo Cliinges

The mreresy rate 3 requised o pay ab the Tist Cliange Date will ot be grealer than b 2B 00 Koor s
than i K Thervatter, my interest rabe will never be inereased ordeereised on any single Change Date
by twote tun one perceitage potint (1LO%Y from the rate o interest | iive been paying Tor e preceding six months, My
interest rae wall never be greater than 17 rhog %, on less than PYoasop %

(1) ETeerive Date of Changes

My new interest rine whll become effective on cach Chango Date. Ewill puy the antount of my new monthly
paynwnt beginiing on the Nrstmonthly payment date aiter the Change Onte wintl the wimount of my monihily paysien
ehanges i
MULTISTATE ADIUSTABLE RATE REDER LU INDEX-Stngte Bamady PHLME Uniforn Insiraiment forn 3193743
COR S 80 1y T SOTE & RIDER 6MTH Page 1 ofd LI HADT RATE NN 6 MTH
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() Nutice of Changes
The Note Holder will deliver ar mail to me o notice of any changes in my interest s wnd he amount of my
monthly pavuent betore the effective date of any change. The natice will include intormation required by Jaw 1o be
given me and also the vide and selephone manber o & person who will answer any question L may kave regarding the
notice.

BOTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sectrity [nstrument is amended to read as follows;

Transter of the Property or n Beneficlal Enterest in Borrower, 1 all or any part of the Property or any interest
i s sold or tansterred (or i o beneticial interest in Borrower is sold or transferred and Borrower is nor # natural
person) withowt Lender’s prior writen consent, Lender may, at its option, require immediate payment in full of all sums
securcd by tiuy Security Instruinent. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as 0id0e Hate ol this Seeurity fastrument. Lender ulso shall not exercise this option if: (a) Borrower causes
10 be submitted to Leader information required by Lender (o evaluite the intended 1ransferee as if a new Jorn were
being made 10 the tranateree; and (b) Lender reasonably deterines thit Lender's seeurity will not be impaired by the
%im:\ assumpuion and et o risk of a breach of any covenant or agreement in this Security Instrement is acceptable 1o

endur,

To vhe extem permiitted-bhy apnlicable law, Lender may chiarge a reasonable tee as a condition to Lender's consent
to the toun sssumption, Lender miay also require the transferee to Sign nn assumption agreement that is acceptable to
Lender anl that obligates the transiziee 10 keep all the promises and agreements made in the Note and in this Seeurity
Instruient. Borrower will continue to/oe obligared under the Note and this Seeurity [nstrusmient unfess Lender releases
Borrewer Uowriting,

I Tender exercises the option to require miniediate payment in full, Lender shall give Borrower notice of
aeeeleration. The notice shall provide a period ol not less than 30 days from the date the notice is delivered or mailed
within wiirch Bucrower must pay all sums seeured by tis Security Instrument, 1 Borrower fails (o pay these sums prior
o the expranen of his period, Lender may invoke inv remedies permitied by this Security lnstrament without funther
fatice or deimad on Barcower.

BY SIGNING BELOW, Borvower aecepts and agrees v the-terms and convenants contained in this Adjustable
Rave fiiler

. s

/) ! £ ‘ P
S pa i, /Z\'K’

DT

{‘ '
ATV A
’ if.‘.':_,_. S (, {Seal)
Barrpwer

(SealilLe]
Mortuwst |—l

Fotm 142 742
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