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LONG BEACH MORTGAGE COMPANY
P.0. BOX 11490
SANTA ANA, CA 92711

[Space Above This Line For Recording 1utu)

MORTGAGE

770002 2 ¢
THIS MORTGAGE ("S"C”“‘Y Instzarent™) is given on September i, . The morigagor is
GARY R BROWN + A BACHELOR

{"Borrower™). This Security Instrument is given to
LONG BEACH MORTCAQGL COMPANY

which is organized and existing under the laws of the Stde of Deliwrie , il whose
nddress is 100 TOWN & COUNTRY ROAD ORANGE, CA uig6ld
Clender™y. Borrower owes Lender the principal sum of
Ninety Six Thousand and no/ 104
Lw‘lnrs (US. $ 96,000.00 ).
This debt is evidenced by Borrower's note dnted the same dive a8 this Seeuriy Instrament (*Note"), which provides for
monthly puyments, with the full debt, if not pald enrlier, due and payable on Qetoiw, 1, 027
This Security Instrunuent secures to Lender: (a) the cepayment of the debt evidenced by die Note. with interest, and all rcnewnlh.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Security Instrument; and (¢) the performance of Borsower's covenaits ind ngreements under this
Security Instrument nd the Note. For this purpose, Borrower does hereby mortgage, grant and coaver 4o Lender the following
teseribed property located in COOK Coumy, Minols:

LOT 2 IN MINTON'S RESUBDIVISION OF LOT 64 IN F. L. BARTLETT'S OAK PARK AVENUT
FARMS, A SUBDIVISION QF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 107 FRET THEREOFYOF
THE SOUTHEAST 144 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TINRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

/7/ 7 . 5041 -2

Lawyers Title Imsurance Corporation

which hay the adidross of 7756 S RUTHERFORD AVE BURBANK [Street, Clty),

Nlinols 60439 1Zip Code) ("Property Address”);
ILLINOIS -Singlo Family-FNMA/FHLMG UNIFORM
INSTRUMENT Form 3014 9/00

m-UHIILI {0 Amended 12/93
YMF MORTUAGE FOAME - (BOD1621-7211 .
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TOGETHER WITH all the improvements now or herenfier erected on the property, and il ¢nsements, appurtenances, and
fixtures now or herenfter o part of the property. All replacenients and wdditions shutl nlso be covered by this Security
Insteument. Ali of the foregoing is referred (o in this Sccurity Instrument ns the *Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
geant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will clefend generally the tithe to the Property vguinst atl ehaiing and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use i pon-uniform covenams with Nmited
variations by Jurisdiction to constittite 1 uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pny when due the
prircipal of and interest on the debt evidenced by the Note and any prepayment and fate chasges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to u written walver by Lender, Borrower shall puy 10
Lender on the day monhly payments aro due under the Note, until the Note is pukd in full, a sum {"Funds*) for: (a) yearly taxes
andl assessments whieh may aitain priocity over this Security Instrument a8 a Hen on the Property; (h) yearly leasehold payments
or ground rents oz the Property, if any; (¢} yearly hazard or property insuranee premivms; () yearly flood insurance premiums,
il any; {e) yearly mozigage insurance premiums, if any; and (0 any sums payable by Borrower to Lender, in nccordance wiih
the provisions of paragrarh. 8, in liew of the payment of morigage insurance premiums, These items are colled "Escrow llems,*
Lender may, at any timy esllect and hold Funds in an anount nol to exceed the maximum amount o lender for a federally
related mortgage loan may taguire for Borrower's escrow account under the federal Rent Estate Setulement Procedures Act of
1974 as amended from time wtivie, 12 U.S.C. Sectlon 2601 ¢f seqr, ("RESPA"), unless another [aw that applies to the Funds
gels a lesser mnount, It so, Lendernay, at any time, collect amd hold Funds in an amount not to exceed the lesser amount.
Lender may esthmate the amount of Frady duee on the basis of current dats and seasonable estimates ol expenditures of future
Escrow ltems or otherwise in accordance vith anolicable jaw.

The Funds shall be held in an institutien whose deposits ere insured by a federal agency, instrumentality, or entity
(including Lendor, if Lender is such an institutiony - in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow Items, Lender may not charge Borrower for fioblieg and applying the Funds, annually analyzing the escrow uccount, or
verifying the Escrow lrems, unless Lender pays Borrowsiiaterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower (o pay a sag<time charge for an independent real estate tax reporting service
vsed by Lender in copnection with this loan, unless appieablz. law provides otherwise. Unless an ngreement is mnde or
applicable law requires interest o be pald, Lender shall not by regaived to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may ngree in writing, however, that interest ei’i-be paid an (he Funds, Lender shall give 1o Borrower,
without charge, an annual accounting af’ the Funds, showing credils pid uebits 1o the Funds and the purpose for which each
debit (o the Funds was made. The Funds are pledged as addilionnl security for-all sums secured by this Security Instrument,

If the Funds held by Leader exceed the mmounts permitted to be held by soplivable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. I ihe <ot of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrawer in writing, and, In suck cage Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall imale un the deficiency in no more than
iwelve monthly payments, at Lender’s sate discretion,

Upon payment in full of atl swms secured by this Security Insteument, Lender shadl piometly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as o credil ngainer the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Leades under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to umounts payable winder purngraph 2;
third, to interest due; fourth, to principal due; and last, to any Inte charges due under the Note.

4, Charges; Liens. Borrower shall pay nil taxes, nssessmems, charges, fines and imposiiions aitributable o the Property
which may atiain priority over this Security Instrument, nnd leasehold payments or ground rems, if any. Berrower sholl pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy thew on time directly
to the person owed payment. Barrower shall promptly furnish to Lender all notices ol amounts to be paid under this paragraph.
If Borrower makes these payments ditectly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has prioclty over this Seourity Instrament unless Borrower: (n) agrees ip
writing to the payment of the ebligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith the Hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (0 prevent the
enforcement of the liew; or (¢) secures (rom the holder of the lien an agreciment saisfactory to Lender subordinating the llen 1o
this Sceurity Instrument, If Lender determines that any part of the Property Is subject 10 a Hen which may mtain priority over
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this Security Insteument, Lander may give Borrawer o notico identitying the lien, Borrower shail satlsfy the fien or take one or
more of the actions sei forth above within 10 days of the giving of notice,

. Hnzavd or Property Iusuvance, Bortowss sl keop the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards inclded within the teem “extended coverage® and any other huzards, including
Noods or flooding, for wiich Lender requires insurance, ‘T Insurance shall be nsintained in the amounts and for the periods
thar Lender tequires, The insurance earvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withhekl, [T Borrower fuils to mnintuin coverage described nbove, Lander may, a0 Lendor's
option, obinin coverage 10 protect Lender's rights in the Property in accardnnce with patagraph 7.

All inaurance policies and renvwals shall be aceeptable to Lender and shail inelude o standard mortgage clause, Lender
shall huve the right 10 hold the policles md renewals. IF Lender requires, Borrower shall prompily give to Lender all recelpts of
paid preminms and renewal notices. In the event of loss, Borrower shall give prompn notiee (o the Insurance carrier and Lander.
Lencler may make proot of Toss 1 not made prompily by Borrower,

Unless Lender and Borrower otherwise ugree in wriling, inswrance proceeds shall be applied to restaration or repair of thie
Property dumaged, 1 tho restoration or repalr Is economically feasible wnd Lender's security s not lessened. 16 the restoratlon ot
repalr is not sconomically fensiblo or Lendor's security woulil he lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secwetty instrument, whether or not then due, with any excess patd to Borrower. If Borrower abandons the
Property, or does not aasererwithin 30 days n notiee from Lender that the Insurance carrier has offered to settte o clalm, then
Lender may collect the insuraave proceeds. Lender may use the proveeds (o repaly or restore the Property or 1o pay sums
secured by this Seeurity Instrumezarsvhether or not then due, The 30-dny period will begin when the notice is given,

Untess Lender and Borrower atherwise agree in writing, any application o proceeds to principul shdl not extend or
posipone the duw date of the moninily pxyments rolorred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property Iy acquize vy Lender, Borrower's right lo any inswrance poileies md proceeds resuliing from
damage 1o the Property prior to the nequisitionana!l pass 1o Lender to the exten of the sums seeured by this Security Tnstrament
immadintely prior to the neqguisition.

6. Occupancy, Preservation, Muintenance se 2eoteetion of the Property; Borrower's Loan Appllcation; Leascholds.
Borrower shall oceupy, establish, and use the Propeng-as Borrower’s principal residence within sixty days after the execution of
this Security Instrument aed shall continue (o oceupy the Property as Borrower's principal resldence for ai least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which cansent shall not be unreasonably withheld, or unless
extenuating clrewmstances exist which wre beyond Borrower's control, Borrower shall not destroy, damnge or impair the
Property, allow the Property to deterlorate, or corumit waste on ahe-Property. Borrower shall be in defuull if any forfefture
tiction or proceeding, whether elvil ar ¢riminal, is begun thit in Lehder's.good faith Judgment coutd result In forfelture of the
Property or otherwise muterinlly impair the lien ereated by this Security tsirument or Lender's securlty interest, Borrower niy
cure such a dofuult and reinstate, ns provided in paragraph 18, by consing e neticn ot proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrover's imterest in the Property or other materinl
Impairment of the llon created by this Sevurity Instrument or Lender's securlly {vi@iest, Borrower shall also be in defaul If
Borrower, during the loan application process, gave materinlly faise or Insecurmte Inforsatiion or stniements to Lender (or falled
to provide Lender with any materin) information) in connection with the loan evidenced vy ihie Note, including, but not limited
t, representitions concerning Borrower's occupaney of the Property as a prineipal residence, I this Sscurity Instrument is on
leasehold, Borrower shall comply with ll whe provisions of the lense. If Borrower acquires (e wlile w (he Property, the
leasehald and tho fee title shall not merge unless Lender agrees 1o the merger In wriling.

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenants and nzreements contalned in
this Securlty Instrument, o¢ there {s a legal proceeding that may significantly affect Lender's rights tn tae Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary (o proteet the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums sceured by o lien which hay priority over this Security Instrument, appearing in court, paying
reasonable nttorneys* fees and entering on the Properly 1o make repoirs. Although Lender muy tuke action urder this parngraph
7, Lender dos not have 10 do so,

Any amounts disbursed by Lender under this parngraph 7 shall become ndditonal debi of Borrower secured by this
Security Instrument. Unless Boreower and Lender agree 1o other terms of payment, these amounts shell benr interest from the
dnte of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortguge insurance as n condition of making the lonn secured by this Security
Instrument, Borrower shall pay the premlums required to malntain the morigage insurnnce in effect, I, for any reason, the
morlgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pny the premiums required 1o
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abtaln coverage subsmunnlly equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrawer of the morigage insurance proviously sa effect, from an adlernate morgage insurer approved by Lender. 1f
substantinily equivalent morigage insurance coverage is not nvallable, Borrower shall pay 1o Lender ench tonth a sum equal to
one-twelfth of the yearly morigage insurrtice premivm being paiu by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will sccept, use and retadn these payiaents a5  loss reserve in llew of mortguge insurance. 1.oss reserve
puyments may no longer be required, at the option of Lender, i moriguge insurinee coverage (in the mnount and for the perfod
tht Lender requires) provided by an {nsurer approved by Lemder again becomes available and is obtained. Borrower shull pay
the premiums required 10 maintain morigage nsurance in effect, or to provide a loss reserve, until the requirement for morigage
Insurance ondy in accordance with any written ngreement between Borrower and Lender or applicable Jaw,

9. Tnspoction, Lender or ils agent may make rensonable entries wpon ant inspections of the Froperty. Lender shall lve
Borrawer notice at the time of or prior 1o an lnspection specifying reasonnblie cause for the inspection.

1. Condetnnntion, The proceeds of uny award or cladm for damages, direct or consequentiat, In connectlon with mny
condernation or other teking of any part of the Propenty, or for conveyance in licw of condemuntion, are herehy nssigned and
shat! be paid to Leraer,

In the event of o t2tal wking of the Property, the proceeds shall be uppHed (o he sums secured by this Security Instrunent,
whether or not then dug, with any excoss paid to Borrewer, In the event of # portial taking of the Property In which the fulr
murket value of the Propeay lumedintely before the taking is equal t or greater than the amount of the sums secured by this
Security Instrument tmaedinteiy betore the king, uniess Borrower aitd Lender atherwlse agree in writing, the sums secured by
this Securily Instrument shall be rodueed by the amount of the proceeds smiliplled by the Tollowing fraction: (1) the 1otal
amaunt of the sums seeured inmed’otzly betore the wking, divided by (b) the tide marker vatue of the Property imnediately
before the taking. Any balance shal) be-pakd to Borrower. In the event of a partial taking of the Praperty in which the fulr
market value of the Property immedintely porore the tking Iy Tess than the amount of e sums sectieed immediately before the
taking, unless Borrower and Lender otherwlse ngne in writing or unless applicable [nw otherwise provides, the proceeds shall
be applied to the sunin seeured by this Security fns l* e whether or nat the sums ure then due,

(M the Property fs abindoned by Rorrawer, or-iader notice by Lender o Borrower that the condemnor offers (o make an
mward or settle o clalm for damages, Borrower fallskecspond 1o Lender within 30 diys aber the dute the notice is given,
Lender is muthorized 1o collect and apply the procecds, ot us aion, either 1o resisration or repudr of the Property or to the sums
secured by thly Security Instrument, whethier or not tien due,

Unless Lender and Borrower otherwise ngree in writing, apy appticmtion of proceeds 1o prineipal shall not exiend oy
postpone the due date of the monthly payments referres (o in preagraphs 2 and 2 or clunge the amoun of such payments.

L, Boreower Not Relensed) Forbearwnee By Lender Not w Watvare Extension of the thne for payment o modifienion
ol amortizatton of the swms secured by this Seeurity Instrument granted by CLatder o any suecessor i imerest of Borrower shal
ot aperate to rolease the Hiabllily of the origingl Borrower or Borrower's suceessai in fiterest, Lender shall not be required 1o
comimenco proceedings agatnal any successor In intevest or rofuse 1o extend tme for rayment or otherwise modity amontizaion
of the sums sectired by this Securlty Instrument by reason of any demand mate oy the original Borrower or Borrower's
sugeessors (o interest, Any forbenrance by Lender in exercising any vight or remedy sbaii-aot be o walver of or preclude the
exoreise af any right or renwdly.

12, Succcwsors noid Assigns Boundy Joint and Severnd Linbiitys Cosglgnees, The covennnts and agreements of this
Securlty Instrument shudl bind and benefit the successors and assigny of Lender and Boreower, suniiect 1o the provisions of
parngraph 17, Borrower’s covenants and agreements shall be Jobmt ik several. Any Borrower-aecco-signg this Securlty
Instrument but does nol execute tho Noto: (n) §s co-signing (his Security Tnstrument only o mortgnge; soa and convey tha
Rorcower's intorest in the Property undor the termy of this Security Instrument; ¢t I8 not personally obiliated 1o pay the sumy
secured by thiv Seeurhty Instroment; amd (¢) agrees that Lender and any other Borrower muy agree lo extend, medify, forbeur or
make wiy accommadations with regard 1 tie ternss of this Seenrity Insirament or the Note without thar Borrower's conseny,

13, Lown Charges, I the loan secured by thiy Securhty Instrument is subject 10 o law which sets maxinnnn Joars chasges,
and that law s (inodly interproted <o thae e interest or other Joan charges collected or 10 bo collected in connectlon with the
Toun exceed tho permitted Hinsdts, then: (x) uny steh Joan : harge shal) be reduced by the amount necessnry to reduce tie cliarge
10 the permitied Hinit; and (b) nay sums already collectec from Borrower which exceeded permitied Hinits will be refunded ©
Borrower. Lender may choose to make this refund by seduciig the principnal owed under the Now or by making n irevt
poymemt 1o Borrower, 11w refund reduces principal, she reduction will be tremed a8 o pastinl prepayment without any
prepayment charge under the Note.

14, Notlees, Any nottee to Boreower provided fur in this Security fnstrument shall be given by delivering It or by mailing
it by fest cluss mall unless apphicable Taw ruguires use of another method, Tiwe notiee stall be dieected 1o the Propeny Address
or any other nddrose Borrower doesignnies by notico 10 Lender. Any notice to Lender shadl be given by first closs moll
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Lender’s address stated herein o any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security [nstrument shall be deemed to huve been given to Borrower or Lender when glven as provided In 1his paragsaph.

15, Governing Law; Severabllity., This Security Instrument shall he governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deglared
(o be severable,

16. Borrower’s Copy. Borrower shalj be glven one conformed copy of the Note and of this Security Insirument,

7. Transfer of the Property or a Beneflclad Interest In Borrower, If all or any part of the Property or any interest in i
is sold or trangferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, reguire immedinte payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security [nsirument.

I Lender exersises this option, Lender sholl give Borrower natice of acceleration, The notice shall provide a period of not
tess than 30 days feoun the daie the notice is delivered or matled within which Borrower must pay all sums sccured by this
Security Instrument. 4f Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Fistrument withous further notice or demand on Borrower,

18, Borrower’s Kigleio Reinstute. [f Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security inetvment discontinued at any time prior 1o the carlier oft (n) 5 days (or such other period as
applicable law may specify for ceiustatement) before sale of the Property pursuant 10 any power of sale contpined in this
Security Instrument; or (b} emry i a judanent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (v nader this Securfty Instrument and the Note as if no seceleration had aecurred; (b)
cures any default of any oitier covenanis ‘or pzicoments; (¢) pays all expenses incurred in enforcing this Security Insirument,
including, but not Himited 10, rensonable anosneys® fees; and () 1akes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unehanged. Upon reinstatement by Bortower, this Security Instrument and the
obligntions secured hereby shail remain fully effective s if no acceleration had vceurred, However, this right (o reinstate shatl
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nuiror o partin! interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notlce w Sorrower. A sale may result in n change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tiie-Note and this Securlty Instrument. There also muy be one
or wmore changes of the Loan Servicer unrelited to u sale of the Note, I there is n change of the Loan Servicer, Borrower will e
given written notice of the change in aceardance with paragraph 14 above-wid apnticable law. ‘The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be nisde. The notice will also contain agy other
information required by npplicable law.

20, Hozardous Substances, Borrower shall not cnuse or permil the presence; nae,-disposal, storuge, or release of nny
Hazardous Substances on or in the Properiy. Borrower shall not do, ner aflow anyare cise to do, anything affecting the
Property thit is i violation of any Environmental Law, The preeeding two semtences shabl ot apply to the presence, vse, or
storage ot the Property of small quantities of Hazardous Substances that are generally recognlzziio be approprinle 1o nopmul
residentinl uses nnd to maintenunce of the Property,

Borrower shall promptly give Lender writton notice uf any livestigation, claim, domand, lawsiic ot other action by any
governmental or regulniory agency or private party fnvolving the Property and any Huzardous Subsiance or Environmental Law
of which Rorrower has actual knowledge. If Borcower learns, or Iy notified by any governmental or regu'aiory awthorlly, that
any removal or other remedinddon of wity Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily ke
all necesaary remedin actlons in aceordance with Environmental Luw.

As used in this paeageaph 20, "Hazardous Substances” are those substarces defined ax wxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flamimable or toxfe petroleum products, toxle
pesticides am herbicides, volntile solvents, materlnls contalning asbestos or formaldehyde, and radioastive mnterinls, As used in
this parageaph 20, *Environmiental Law™ means federal laws and laws of the jurisdiction where the Property s locsted that
relate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree o8 follows:
21, Acceleration; Remodies, Lender shull give notice to Borrower prior to seceloration followlng Borrawer's breuch
of any covemnt or agreement in thiv Sceuvity Instrument (bnt not prior 1 aceelerntion wnder puragraph 17 unless
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applicable law provides otherwise). The netleo shall specily: () the defuult; (b) the nction required to cure tho defauit;
(c) n drto, not less than 30 days frotn the date the notlce Ix given to Borrower, by which the default must he cured; and
{d) that fullure to cure the default on or beforo the date specified In the notleo may result In nceeloration of the sums
secured hy this Secutity lastetiment, foreclasure by Judlclnl proceeding and sale of the Property. The notlee shatl further
inform Borvower of the vight o reinstate nfter neeeleration wnd the vight to nssert In the foreclosure proceeding the
non-existence of w default or uny ottier defense of Borvoswer to neceleration aud foreclosure, 17 the defandt Is not cured on
or before the date specified in the notice, Lender, at s option, may requive immedinte payment in full of all sums
securedt by thiy Security Instrument without further demand and inay foreclose ¢ty Securlty Instrument by Judicial
procecding, Londer shall be entitled to colleet all expenses incurred {n pursuing the remedies provided In this paragraph
21, Including, bt not limited to, veasonuble attorneys' fees and costs of title evidence,

22, Relense. Upon paymient of sl sums secured by thils Seeurity Instrwment, Lender shalb release this Security Instnunent
to Borrower, Borrower shall pay any recordation costs, Lender may charge Horrower a fee for releasing this Securlty
Instrument, but only it the fee is paid 10 a third party for services rendered and the charging of the fee is permined under
applicable law.

23, Walver of vipmestead, Borrower walves all right of homestent exemption in the Propeny.

24, Ridery to thisaecarity [nstrument, 11 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverams and agreements of each such rider shall be incorporated into and shall nmend and supplement
the covenants nnd agreements ol 2aisSecurity Instrument as if the rider(s)y were a part of this Security Instrunient,

[Check upplicabls box{es)
Adjustable Raie Rlder B Condominium Ridoer 1-4 Family Rider
Graduated Pnyment Rider Platned Unit Development Rider Biweekly Payment Rider
Balloon Rider D:I Rute Fmprovement Rider ~d Second Home Rider
-l VLA, Rider iher(s) [specily]

BY SIGNING BELOW, Barrower accepts and agrees to the tenms anid covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,
Wilnesses:

éf /:/L(/ /}c / ﬁ‘“‘ﬂﬁ«mﬂ.ﬁ(&ul)

GARY K BROMW / Horwsr

{Seal)

Horrwer

e (Semd ‘ (Seni)

Hottower -Barrower

STATE OF ILLINOIS, (0 “ County ss:
. /{ /i /4 ¢ .A://c( £ . u/Numrv?uhlu. inand for saidd county and state do hereby certify

ﬁzfq /t./ /‘(4()/(;\_/ J IJ%/?/{(/CI 1

. personally known 1o me 1o be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged tst he
signed and delivered the said instrument as A [ree and mlunmry Kl lo/ouw/mcs andh purposes thereh haet forth,

Given wugsmy-bond and. olivial seals tiig 1 # p duy of ~,.»n//~x~ e /
N COFFICTAL SEALY ) \}
My Cummlsiibn Explresitt: t4 JOUNSON § YM’C / #fffuf“"

Natary Poblie, Stcte of flinois \: e //
This llmrumth W8 prenaradeby s £417'%9 8 /

) fra(--.‘.rofr-d'_-f-/-‘f-‘_",'...

@, oHiL) o Page 001 6 Form 3014 9/80

TINLG W1 Lonn No, 728424330328




UNOFFICIAL COPY

- : I SRy o A - -
L T T TR T T b LA T e L




UNOFFICIAL COPM76051 i o

ADJUSTABLE RATE RIDER

{LIBOR Intlex - Rate Cups)

THIS ADJUSTABLY RATE RIDER Is made this Hth day of September
1997 ,and 18 incorporated inte and shall be deemed 1o nmend and supplement the Morgage, Deed of Trust
or Seeurity Deed (he "Securlty Dnstement™) of the sime date given by the undersigned (the “Borrower®) o secure
Borrower's Adjustable Rate Note (the "Note®) 1o

LONG BEACH MORTGAGE COMPANY
(the™Lender) of the sume date and covering the property dereribed in the Secarity Instrument wnd Joented an

7786 S RUTHERFORD AVE
BURBANK, 11, 60489
(Property Address)

THE NOTa CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOFTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY,

ADDITTONAL COVENANTS “in nddition to the covenants and agrooments made i the Security Instrumen,
Borrower and Lemder Rurther covenativ-ara-agree as follows:

A. INTEREST RATE AND MONTHLY PAaYMENT CHANGES
The Note provides for an initinl Interest raty of §.500 %. The Note provides for chinges In the
interest rate anc the monthly payinents, as foljows:

4, INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A) Chunge Dutes

The Interest rite § will pay niay ehnnge on the firt day of Aprll . 1998 | nndd on
that day every sixth month thereafter. Ench date on which my lnerest taiccould ehange is called a “Change Date.”

{19 The Tndex

Beginning with the first Change Date, my interest rate will be based onam dndex, The "lmdex” is the average of
intorbank offered rates for six-manth U.S, dollns-denominated deposits in the Loadon market ("LIBOR®), ns published
tn The Wall Street Journal, ‘The most recent Index Ogure available ns of the dnte 45 days before ench Change Date s
called the "Current Index.”

IT the Index is no longer avsilnble, the Note Holder will choose n new index thit 1o Dased upon comparable
iforination, The Note Holder will give me notiee of this cholee,

(C) Coleulation of Chunges

Before cuch Chunge Date, the Note Holder will caleulate my new interest rate by adding $ix and One
Halt percentage poini(s) { 6.500 %) to the Current
lndex. The Note Holder will then round the result ol this addition ta the nearest one-cighth of one perceitage point
(0, 125%). Subject to the limits stated in Section 4(1) belew, this rounded amount will be my new interest rate until the
next Charge Dute.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaddl principal thu tam expected to owe at the Change Date i full on the Maturity Date st my new Interest rate in
substantiatly equal payments. The result of this caleulnion will be the new nmount of my monthly payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX

Fagm Lol
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 4.500 %
or less than B.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage point(s)
( 1.000 %) from the rate of interest 1 have been paying for the preceding six months, My interest
rale will never he greater than 14,500 % or less than 8,500 %.

() Effective Date of Changes

My new interest rate will become effective on encl Change Dute. | will pay the amount of my new monthly
payment beginning on the first monthly puyment date after the Change Date until the amount of my monthly payment
changes ngain,

(F) Notlcr of Changes

The Note tHolder will deliver or muil to me n notice of any changes In my interest rate and te mnount of my
monthly paymer? brfore the effective date of any change. The notice will include informution required by liw to I
given me und ulso faeditle and telephone number of o persan who will answer any question ! may have regarding the
nolice,

B, TRANSFER OF THE PREFVRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secarity Instrument is amended 1o read s follows:

Transfer of the Property or o Bunsfeinl Disterest In Borvower, 1 all or any part of the Propeny or any interest in
it iy sold or transferred (or i o beneicled Serest in Borrower is sold or transterred and Borrewer is not a ntural
person) without Lender's prior wrltten conzcp. Lender may, at Its option, requite immedlate payment in full of all
sums seoured by this Securlty Instrument, [wever, this oplion shill not be exerelsed by Lender §f exercise is
prohibited by federnl law s of the date of this Sceurity nstrument, Lender nlso shall not exercise this oprion it (a)
Borrower causes 1o be submitted to Lender informaticn required by Lender w evilume the imended (ransferee ay if o
new loan were being miade 1o the transferee; nnd (b Lerdes reasonably determines hat Lender's security will not he
tmpaired by the loun assumption and that the risk of a breach o) =y covenant or agreement in this Securily Instrument
is aoeeptablo to Lender.

To the extent permitted by applicablo lnw, Lender may charge n reezonable fee ns o condition 1o Lender's consent to
the loan nssumption, Lender muy also require the transforee 10 sigin an sssumption agreement that Is aceeptable 1o
Lendor and that obligates the transforee to keep nll the promises and agréeasents made in the Note and in tlis Security
Instrument. Borrower will continue to be obligmed vier the Note and this$Sccoity Instrument unless Lender relenses
Borrower In writing,

It Londer cxercises the option 1o require immedinte payment in full, Letalor shall give Borrower notice of
acceleration. The notice shall provide o perlod of not less than 30 days from the date tie notlee Is dellvered or mailed
within which Borrowor must pay a1 suans sccured by this Security Instrument, 1 Borrowes4s3i8 o puy these sumns prior
b the expiration of (his period, Lender may invoke any remedies permitted by thiy Security Mavsament withont further
tnatice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the teems and covenants contnined in this Adjustable Rute
Rider.

C‘r‘ {1

GARY R BROWN Horenwyr Hotowat

(Seal) e _.. (Send)
Bureower Jdorower

P sy
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