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e
MORTGAGE
THIS MORTGAGE ("Security Instiniment”) is given on September 1[5, 1997 . The mortgagor is

JANET LED BEALS, A SINGLE PERSON

("Borrower™). This Security Instrument is given 1o

FIRST HOME MORTGAGE CORPORATION, AN ILLINGIS CORPORATION,

which is organized and existing under the laws of TLLINOIS , and whost;
address is 950 NORTH ELMHURST ROAD, MT. PROSPECY. }i 60056

(“Lender”). Borrower owrs Lender the principal sum of
Fifty Seven Thousand Six Hundred Seventy Five and re/100

Dollars (U.S. $ 57,675.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secedity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Cctober 1, 2027

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums. with interess, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in CO0K County, lllinois:
UNIT 1901-1, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CUM#ON ELEMENTS,
IN THE VINE CONDOMINIUMS OF ROGERS PARK AS DELINEATED AND DEFINED IN THC-PCCLARATION
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS ON JULY 29,
1997 AS DOCUMENT NUMBER 97546309 IN SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AS SHOWN BY PLAT RECORDED AS BOOK 2 OF PLATS, PAGE 79,

IN COOK COUNTY, ILLINOIS.

ol

P.I.N.: 11-31-214-029,

which has the address of 1901 WEST LUNT AVENUE, UNIT 1, CHICAGO Streg, Ciry,
Ilinois 60626 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafier a part of the propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refurred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ctaims and demands, subject 1o any encumtbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniit the Note is paid in full, a sum { "Funds®) for: {a) yearly taxes
and assessments which may attain priority over this Security lnstrument as a lien on the Propenty; (h) yearly leaschold prymenis
or ground rents.on te Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; fe) yearly morreage insurance premiums, if any; and () any sums payable by Borrower (¢ Lender, in accordance with
the provisions of paraerarh 8, in licu of the payment of marigage insurance premiums. These items are calted "Escrow [tems.”
Lender may, ai any tinie cattect and hold Funds in an amoum not to exceed the maximum amount a lender for a federaily
relatied mortgage joan may reqrire for Borrower's escrow account under she federal Real Estate Settlement Procedures Act of
1974 as amended from time to fime, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applics (o the Funds
sets a fesser amount. If so, Lepder may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funis due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance/with anplicable law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or enrity
(including Lender, if Lender is such an instituticn) 3¢ in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower 1o/ holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may vequire Botrower to pay 7 oae-time charge for an indepentent real esiate tax reporting service
used by Lender in connection with this 'oan, unless applicebie law provides otherwise. Unless an agreement is marde or
applicable law requircs interest 1o be paid, Lender shall not be zerquired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi skai! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-ana aebits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional securitt or all sums secured by this Security Instrument.

if the Funds hetd by Lender excecd the amounts permitted to be held by appdcable faw, Lender shall account to Bosrower
for the excess Funds in accordance with the requirements of applicabie law, 1< »mount of the Funds held by Lender at any
time is nct sufficient to pay the Escrow [iems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amouns necessary to make up the deficiency. Borrower shall rizke up the deficiency in no more than
twelve montily payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali-promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prior to she acquisition or sale
of the Property, shall apply any Funds held by Lender a! the time of acquisition or sale as a credit sgriast the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law proviies otherwise, all payments received by Lenvierunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, 1o interest due; fourth, to principal due; and lass, to any late chasges duc under the Noie.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, {ines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and icaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrower shall pay them on iime directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly. Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing fo the payment of the ubligation secured by the lien in a manner acceptable 1o Lender; (b) conicsis in good faith the liea
by, or defeads against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lier; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o

this Security Instrument. If Lender determings that any part of the Property is subject to a lien which %in priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lerder's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Propesty damager, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security, Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ubandons the
Property, or does not apawer within 30 days a notice from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may collect the inscrance proceeds. Lender may use the proceeds 1o repair or restore the Property or lo pay sums
secured by this Security instruziens, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acguirs by Lender, Borrower's right to any insurance policies and procceds resulting from
damage to the Property prior to the acquisitiod siall pass (o Lender to the extent of the sums secured by this Security Instrument
immediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenance =2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy. establish, and use the Propesty = Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy thie Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in Vrritit.g, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall not destroy, damage or impair the
Prapenty. allow the Property to deteriorate, or commit wasle or bz Property, Borrower shall be in default if any forfeitre
action ot proceeding, whether civil or criminal, is begun that in Lende’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cieated by this Security initrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inierest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurate iforaarion or staiements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced'iy tiie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ison a
leasehold. Borrower shall comply with all the provisions of the lease. [f Borrower acquires/iec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tiie covenants and sgreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in cne' Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amoutts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dishursement a1 the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage msutance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the premiums required 1o

A
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obiain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantinlly equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
subsiantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these puyments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an inrurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event £ a total taking of the Property, the proceeds shall be applied 1o the sunis secured by this Security Instrument,
whether or not then dee, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeia ely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shiiibe reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imimediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall-be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediatriy before the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable faw otherwise piovides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowereoif, after notice by Lender o Borrower that the condemnor ofiers to make ari
award or settle a claim for damages, Borrower Vai'a i respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, =< its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then'due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments referred to in piraneaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Yvziver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied uv-<Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's tuccessors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend tipwe Tor payment or otherwise modify amortization
of the sums secured by (his Security Instrument by reason of any demand.mad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remray shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bcund; Joint and Several Liability; Co-signers. "'he covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borroveer vtho co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigzge ~grani and vonvey that
Borrowet's interest in the Property under the terms of this Security [nstrument; (b) is not personally<obiinated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend <nedify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Nole without that Boriewer’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 50 that the interest or other loan charges collected or to be collecied in cotnection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied Jimit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 10

(niats: . Ininate:
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given (o Borrower ar Lender when given as provided in this paragraph.

1. Governing Law: Severability. This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clavse of this Security Instrument or the Note
-onflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, af its option, require immediate paymem in full of all sums secured by this
Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day="from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. *i Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invake any remedies
permitted by this Secutity Instrument without further notice or demand on Borrower.

18. Borrower's Figk( to Reinstate, 1f Borrower meets certain conditions, Borrower shalf have the right to have
enforcement of this Security_instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ranstatement) oefore sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instroment and the Nore as if ne acceleration had occurred; (b)
cures any default of any other covenanis ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attomeys” fees; and () takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender's vights in the Propenty and Borrower's obligation to pay the sums sccured by
this Security [nstrument shall continue unchanges. Unon remnsiaement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4=-if no acceleration had occutred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with ihis Security
Instrument) may be sold one or more times without prior notic( to Rorrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under th: Note and this Security Instrument. There also .nay be onc
or more changes of the Loan Servicer unrelated to a sale of the Note.” [fabure is a change of the Loan Servicer, Borrower will be
given wrilten notice of ihe change in accordance with paragraph 14 above ape! applicable law. The notice will state the naine and
address of the new Loan Servicer and the address to which payments should L made. The notice will also contain any other
inforuiation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow auyeie elsc to do, anything affecling the
Propenty that is in viofation of any Environmental Law. The preceding two semences saall.not apply w the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoynized v be appropriate (o normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawzui*-or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardous Subsiics ar Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguintory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower-snall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials, As used in
this paragcaph 20, "Environmental Law" means federal laws and {aws of the jurisdiction where the Property is located thal

relate 10 health, safely or envicanmental prolection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration fllowing Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under parn raph 17 unless
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Form 3014 9/80

@Q-Bn(ltl 19502 .01 Pags 5 of &




UNOFFICIAL COP¥#7444

applicahle law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Botrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Burrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrumert without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
withcut charge 1o Borrower. Borrower shail pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders.io t)is Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with this
Secunty Instrument, {n¢ covenanis and sgrecments of each such rider shall be incorporated into and shail amend and supplement
the covenants and agriemants of this Security Instrument as if the rider(s) were a part of -his Security Instrument.

[Check applicable box{esil
[}j Adjustable Rate Riaer [X! Condominium Rider L:] 1-4 Family Rider
J Graduated Payment Ride¢ D Planned Unit Development Rider l._] Biweekly Payment Rider
[;] Balloon Rider u Rate Improvement Rider ("I Second Home Rider
[_1 VA Rider {1 Other(sy [specify)

BY SIGNING BELOW, Borrower accepts andagrees to the terms and covenants comained in this Security Insirument and

in any rider(s) executed by Borvower and recorded vith il .
Witnesses: ’ /(J-Z K“A) /j
i o D (Seal)
J

LEE BEALS Borower

{Seah)

Borrower

(Seal) (Seal)

-Borrower

-Borrawer

STATE OF ILLINOIS, County ss:
. & Notary Public in and for said ccunty and state do hereby cenify

that JANET LEE BEALS A-Sirgtes (oo

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ he/she
free and voluntary act, for the uses and purposes therein set forth.

signed and delivered the said instrumentas his/ her; — q

Given under my hand ard official seal, this

My Commission Expires: —_—
Nutary Public

OFFICIAL SEAL
DONNA {INDSTROM
NOTARY PUBLIC, STATE OF I

MY COMMISSION EXPIRES 9/1
Pigobors  Form 3014 9/80
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LOAN NO.: 003970191

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 15TH  dayof SEPTEMBER | 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™ ol the same date given by the undersigned (he "Borrower™) 1o secure
Borrower's Note to

FIRST HOME MORTGAGE CORPORATION, AN [LLINOIS CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security {nstrument and located at:

1901 WEST LUNT AVENUE, UNIT 1,CHICAGO,IL 60626

{Propeny Addressi
The Property indluses a unit in, together with an undivided interest in the common elements of, a condominiun

project known as: THE VINE CONDOMINIUMS OF ROGERS PARK

{Name of Comdominum Project}
(the Candominium Project”)( It the owners association or other entity which acts for the Candominium Project
(the "Owners Association”) holgs tide to property for the benefil or use of its members or sharcholders, the
Property also includes Borrower's (nterest in the Owners Association and the uses, procevds and benefits of
Borrower's interest.

CONDOMINIUM COVENAN1S, (in a'dition to the covenams and agreements made in the Security
Instrument, Borrower and Lender further covedsni and agree as follows:

A. Condominium Obligations, Borrowe:” sitall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projesc (i) by-laws: (iii) code of regulations; and {iv}) other
equivalent documents. Borrower shall promptly pay, whendre, all dues and assessments imposed pursuant to the
Caonstituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or “hlanket” policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinsi<he hazards Lender requires, including
fire and hazards included within the lerm "extended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the munthly payment to Lender of the
vearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § to maintain hasaxd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverige.

in the event of a distribution of hazard insurance proceeds in tiew of restoration ov repair folipwing a Joss 10
the Property, whether (o the unit or to common efements, any proceeds payuble to Borrower are heicby assigned
and skal be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable (o insure that the
Owners Assaciation maimtains a public liability insurance policy acceptable m form, amount, and extem of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Paga Y ol 2
@v.s Q100 02 MW 0881 YMP MORTGAGE FORMS - 1800521 7291 initiats; / J—




UNOFFICIAL COP?Y:?74z:4

LOAN NO.: 003970191

D. Condemnation, The proceeds of any award or claim for damages, direet or consequential, payable 10
Borrower in connection with any conderanation or other taking of all or any part of the Property, whether of the
uiit or of the common elements, or for any conveyance in lies of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be applied by Lender tw the sums secured by the Sccurity Instrument as

provided in Uniform Covenant {0.
E. Lender's Prior Consent. Borrower shal not, except after notice o Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent 10:
(it the abapdonment or twermination of the Condominium Preject, except for  abandonment or
termination required by law in 1he case of substantial destruction by fire or other casualty or in the case of 2

taking hy condemnation or emipent domain;
{ii) any amendment (o any provision of the Constituent Documents if the provision is for the express

henefirof Tender,
(i) termination  of professional management and assumption of se¢lf-management of the Owners

Associatior; of
(ivi. auv_aciion which would have the effect of rendering the public liability insurance coverage

maintained by the Gwrers Association unacceptable ta Lender,
¥. Remedies. if Borrower does not pay condominium dues and assessments when due., then Lender may pay

them. Any amounts diskuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uriees Borrower and Lender agree Lo other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from

Lender to Borrower requesling pay ment.

BY SIGNING BELOW, Borrower accepts ard agress to the terms and provisions contained in this Condominium
Rider.

]
s 7 g
) ) - /e e (Seal)
JMET LEE BoALS Bortower
{
. (Seal)

-Bortower

(Seal)

-Borrower

i (Seal)
Barrower
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index-~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of SEPTEMBER
. and Is incorporated into and shall be deemed to amend and supplement the Mongage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note {the"Note”) 1o FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPGRATION (the “Lender")
of the same date and covering the property described In the Security Instrument and located at:

1901 WEST LUNT AVENUE, UNIT 1,CHICAGO,IL 60626
[Property Address)

THE NO1E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMD THE w\DWTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATC TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST ~AY.

ADDITIONAL COVENANTS, -~ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INV'EREST RATE AND MONTHLY PAYPIENT CHANGES
The Note provides for an initial interest rate 2~ 9.6250  %. The Note pravides for changes in the

interest rate ang tha monthly payments, as follovss:
4. INTEREST RATE AND MONTHLY PAYMENT ( HALIGES

(A} Change Dates

The interest rate | will pay may change on the first cay of OCTOBER 1 . 1899 .
and on that day every six months thereafter. Each date onwhich my interast rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based.on an Index. The ‘Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominatu!-deposits In the London market
("LIBOR"), as published In the Wall Street Journal. The most recent indax figure available as of the first
business day of the month immediately preceding the month in which the Cne:1g Date occurs Is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me natice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interast rate by adding ~ive and 1/8
percentage points {  5.1250 %) to the Current IndaxThe Note

Holder will then round the result of this addition to the nearest one-gighth of one percentage point40.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be sufficient to
repay the unpald principal thai | am expected to owe at the Change Date In full on the maturity date at my
new interest rate In substantially equal payments. The result of this calculation will be the new amount of my

raanthly payment.

{D) Limits on interest Raie Changes

The interast rata | am required 1o pay at the first Change Date will not be greater than ~ 12.6250 %
orlessthan  9.6250 9% Thereatier, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point {1.0%) from the rate of interest | have been paying
for the preceding six months. My interest rate will never be greater than 250 9%, My interest
rate will never beiessthan ~ 9.6250 % over tha life of the loan.
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(E) Effective Date of Changes
My new Interest rate wil become effactive on each Change Date. ) will pay the amount of my new
monthly payment beginning an the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F} Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will inciude information required
by law to be given me and alsc the title and telaphone number of a parson who will answer any question )
may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untor Covenant 17 of the Securlty instrument is amended to read as follows:

‘fransfer of the Proparty or a Benelicia) Interest in Borrower.  If all or any pan of the
Propery oz any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or
transter;ed ond Borrower is not a natural parson) without Lender's prior written consent, Lendar
may, at s option, require immediate payment in full of all sums secured by this Security
Instrument. Kowaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as o t'1o-date of this Security instrumeni. Lender afso shall not exercise this option
it: (a) Borrower causesio be submitted 1o Lender information required by Lender to evaluate the
intended transferee as'#'a new loan were being made to the transferce. and (b} Lender
reasonably determines that endet's security will not be impaired by the loan assumption and
thalf the risk of a breach of any covenant or agreemant in this Security Instrument is acceptable
to Lander.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to tiie'22n assumption.  Lender may also require the transferee
to sign an assumption agreement tha is 2cceptable to Lender and that obligates the transferee
to keep all the promises and agreemerits rvade in the Note and in this Security Instrument.
Borrower will continue to be obligated unuev the Note and this Securlty Instrument unless
Lender releases Borrowser in writing.

It Lender exercises the option to require-imimediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered or malied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls 10 pay tnase sums prior 1o the expiration of this
period, Lender may invake any remedies permitted by th.s Sesurity Instrument without further
notice or demand on Borrower.

BY SIGMING BELOW. Borrower accepts and agrees to the terms.cad covenants contained in this

Adjustable Rate Rider. ) /)
o Lee 00

\]j {EE BEALS -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Barrower
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