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LOANNO. 1156667 MORTGAGE  131:8765778 729

whoss addressis 1020 3157 STREEY, DOWNERS GROVE, IL 60515

THIS MORTGAGE ("Secusity Instrument’) tember 15 1997 .
ThaMongagoris ROBERTO PADILLA, mnm% 10 VELLY mnu and RANUEL CASTRD, A
BACHELOR
| (‘Borrower’). This Secusity Instrument Is givento
| MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION NAL 2078
[ whichis
| organized and existing under the laws of ILLINDIS - and
|
|

Lender the principal sum of

(Lender). Bomawer awes
One Hundred Fourteen Thousand Eight Hundred Fifsy Dollars and Zero Cents

Dailars US. $ 114,850.00 )

This debt is evidenced by Borrawer's note dated the sama date as this Seciirity Instrument (Nota'), which
prov*getb r:ltmngt&’ mmmmmnnmmw%ammm%dg
ctober 1, Secwiﬁ secires to Lender: yment
evidenced by tho Note, with Interest, and all renewals, extensians and mod: ram

m;mmdmmmmmmmmmwmmmmmdm :

FHA [inols Mortgage - 4/55

the Note; (b) the

faatall

EAFQRGL) saon EVECTRONG LASER FORIES, NG, - (300) 3270842
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained inthis
Adjustabie Rate Rider.
v

Rogsprs  frbriss (Sea) (Seal)

ROBERTO PAf) clA A Borowss  MANUEL CASTRD Borrower
o Gl =

D {Seal) (Seal}

-Borrowes -Sorrowes

= (Seal) (Seal)

-Baroust -Bormoser

— - (Sea)) (Seal)

Aouawes Borownr

ELF-591 a1 Pugeaahd
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LOANNO. 1156667

Lender may, at any time, colfect and hold amounts tor Escrow ttems in air aggregata amolrt ol to
exceed tha maximum amaynt that may be required for Borrower's escrow accou ynder the Real Estate
Settfermnent Procedures Act of 1974, 1eus¢3emmzm1msmkmmmmmcegmzam
Part 3500, as they may be amended from tima to tima (RESPR'), except that tha cushion of resarve
parmilted by RESPA for unanticipated dishursements ar disbursements befere the Borrower’s payments
mmmmmmmymmmmmmmmmwwﬁmm

if the amo’;ds held by Lender far Escrow ttems exceed the amounts 1o b held by RESPA,
Lender shafl aucwunt to Bomower for the excess funds as required by RESPA. H the-amaunts of funds held
by Lender ai an; tma s not sufficlent to pay the Escrow Hems when due, Lendis may notity the Bommower
and requira Boroxe, rammm%gmmmasm .

Tha Escrow Furds are pleiged as for 3} sums secyred by this Securty instniment.
if Borroawer tendars to (erdat the full payment of all sums, Borrower’s account shat} be credited with
the balance remaining e, 7 Instaltmens Bems (a), (b). and {c) and any morgage inswance premium
instajment that Lender has ro® hecome obligated to pay to tha Secretary, and shall prompily
refund any excess funds to Bormower. Immesdiately priot 10 a torectoswe sals of the a5
acquisition by Lender, Bormower's ~.ount shall ba credited with any halance remaining for ab
for tems (a), (b), and {c).

fmnm%&llmﬂimﬂono!l’awrmauta. All pay nents under paragraphs 1 and 2 shall ba applied by Lender as
Eirst, to the mont insurance .o be pald by Lender to the Secretary of ta the manthly
chargebyths'&eg%gymﬁﬂ the montidy rartgage insurance premium
Second, to any taxes, special assessmants, levsehold paymernts or ground rents, and fira, 0od and
other hazard insurance premiums, as required;
Third, to intarest due under tha Nats;
Fourth, to amortization of the principal of the Note; ang
Fifth, to late charges due under the Nato.

Lender.
In the event of lass, Borrower shall give Lender immediate nutice by mal Aender may ake proof of
toss if no} made promptly by Bofrgwer. Each (nsuance company concemed (s hereby Giized and

under tha Note and this Secunty eny
the order In 3, ard thento ymant of principal, or () to the resteration or repair of the
damaged Prope y eppiication of to the printipa) shal not extend or tha due
date of tha paymenis which are referred to in 2 o tha amoyrt of such
ymenis. Any excess insurance proceeds over ah amourt required to pay all cutstanding
under the Note and this Sacurity instrument shall be paid to the tegally entitled thereto.

shal
in the event of toreclostfe of this Secusity (nstrument of ciher transior of titla to the Property that
tho Indebtedness, all right, titto angd Interest of Bomower in and to lnsurance palicies in force

extinguishas
shafl pass to the purchaser.

FiACasaNo. 131:8765718 729
EAFAR{) mmon Pagedcis
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LOANNO. 1156667
8. Fees. Lender may caollect fees and charges autharized by the Sectetary.

'ﬁ"mm n;’mpt regutations issted by Seeratarymthamsecﬁ
t) may, as
gawmmdetamm.mquuennmedmpaymelﬁmﬂmaﬂmwedw Security instrument

() Bomower defayls by failing mpaylnfwlanymamﬂnaymemrequadbrﬂﬁs&ww
lnss*melnpnunomonmemwdam the ned paymen?, of
m)wW:mwmmamdmmmmmmmm
(u)cgaxm"mi‘humw’m Lender shat, i pesrited by applicatia taw (ncluding Section
N1
341(d) of tha Core St Germain Depository m:mnfnnsAmmaaz. R USC 1701}3(d)) and with
mep:hr!appmr;maSemtaw requira immediate payment in full of all sums secured by this

(1) All or pant of the 2 aammﬂmmhammanmmnoimemw is
mwﬁm wmsrt:habnbyMNdesmm) 0 eher
pe ocZupied by pwcnasemgmmeaas or her principat residence, of
the purchaser or grantee dues so occupy the but his or her credit has not been
praved in accordance with the soquirements of tha
(c)NoWalver ﬂdmwnstaneaswwma!mepennnLeMarmrmammmepamm
full, meeMmdmsnmrequhasuw,amumdmsmmansﬁgmsmmtn

subsaquent eve

d) Reguiations of HUD Secretary. (n many circumstances regisations issued Secretasy wil
5:3 Echefsﬂmmﬂmmdmmmd'mmreqmmm:gmmmwm
forectosa i agt pald This Security Instrumen doz* ant authoriza acceleration ot fareclosura i nol

permited b regﬂalhnsdtheSw
(e)llonglge ot insured. Bono\&;mr'gg,reesmnm Security Instrument and the Note are not
datarmined to mwmmwmmmma«»wmmmmmsmmm

qumAmmOMrm ‘mmmmm&ﬁmmw&
tomdays!romﬂmdatehered d % r‘mmemammme.mm
deemad conciusive proof of Nma&hs!andm saiegoing this option may not be

wmhywmmﬂmswmaﬂabﬂwmmmmmlswemme"mrs tailure to remiz a
mongage inswance premiunto the Sacretary.

10. Reinstatemant. Bonowernasaﬂgintobemmmwmerrasmmmdummmmmm \
ful) because of Borower's taiure to pay an amours dus under the Note or this Secway ai2rument. This
right applies even after foreclosure proceedings are instittart. Yo minstalo the Secesiy Instrimens,
Bomower shall tander In a tump sum al) amoynts tequired to bring Borrower's accoirnt eurrer ¢ insfuding, to
memammwmmmdanmmmmsmmmmgmam
reasonable and customary %m EXpenses umnertv with the foreclostre
pmnmmnmlnstamnmw this Security tnstrumen and tha cbilgations thal i secures
ghall meﬂanasﬂmmmmmmmmmwmmmmwm&m
required to permi reinstatement i: (f ()Wa@ammmmmmwd
forecdlosure praceedings within two years immediately proceding the commencement of a cunent
WM@@W&MWW!@WMW%@MG@)
reinstatement will adversaly affech the priotity of the lien created by this Securily

11. Borrower No} Released; Fuhmmﬂvhﬂa%nﬂaiw Extension of the tima of
payment or modification of amﬂzaﬂnndmas;msemm this Securily Instrumens granted by Lendex
mmywmmmamexmmmmmmwmammem

FrACasa 0. 13]1:8765778 729
ELFaRll) oy Fagedcl8
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LOAN NO. 1156667

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agres as follows:

", nd of Rents. Bomower unconditionafly assigns and transfers to Lender all the tents and
revenuss of Mm.amaamm&esmm«mwmrsagﬂmmcweﬁ tha rents and revenyes
and hereby directs tenant of the Property to pay the rents to Lender or Lender’s agerts. However,
PrlmtoMndersmﬁoetoammwwdammrshwhdmymemmwmmsm
nstrument, Bamowes shall collect and recelve all rents and reventies of the Proparty as trustee fos the
beneft of Le:dler and Borrower. This assignment of rents constinges an absotute assignment and not an
assignment for p¥ditlonal security only.

It Lender ghies notice of breach to Bomower: (a) all rents received by Borrower shall bo hakd by
Bonmwasmmbmemawmﬂmy.mueammmHmsummwmsm
Instrument; (b) Leadss <ivall be entitfed to collact and recelve all of the rents of the Property; and (c)
:‘emmdtm;:mpemWzmyaﬂmmwwmwﬂmmmmsageMmmﬂrsmn

emand to the tenant.

Borrower has not execrr.cg any prior ass of the reras and has not and wit not perfarm any act
that would prevent Lender fram rasreising its under this paragraph 17,

Lender shall not be requires 12 enter upon, take control of or malntaln the Property befare or after
ghving notice of breach to Borrower. Fowover, Lender or a [udicially appalntec! receiver may do so at any
time there Is a breach. Any appiicatios: of 2onts shall not cure or walve any default or invalidate any other
7ight or remedy of Lender. This assignmuo? o4 rents of the Property shall terminate whenthe debt secured
by the Security Instrument s paid tn ful).

18. Foreclosure Procedure. it Lender requ/iea immediate payment in tull under paragragh 9,
Lencermymmctasamsmmsnummtp;;wcm eding. Lender ghall be entitled to
mmmwmmpmmmmgm

"' 100 Landers lteretintha Socurdy Isirumt 0213 by tho Secrlary nd tho
0.
s S o Pt o e el
ower of S2io pro ol
&mm& . designa’ed under the Act to

foreclosure and to sell the Propedty a3 mmmumtsmmmm
::mmsm otmmmm'mmmlmﬂ& ‘or thiy paragragh 18 or
w.

19. Release. Upon payment af all sums secured by this Secwrity Instrumen, wenstor shall refease this
Security Instryment without charge to Borrower. Borrower shall pay any recardation(osts.

20. Waiver ot Homestead. Bomower walves all right of homestead exemptioninthe Piozerty.

21, Riders to this Security Instrumant. I one or mava tiders are executed by Bomower ana cacorded
togathar with this Security instrument, the covenants of each such vider shalk be incorporated into and shal)
amend and supplemant the covenants and agreements of this Securly Instrument as i the rider{s) weroa

of this Security Instrument.
Check applicabla box(es)).

Ll condominiym Rider [ @rawing Equay Rider (Xlother (specityy ~ ARM -
[IPianned unit Developmert Rider [ ] Grachuated Paymen Rides

FHACaseNo. 13):8765778 729
ELF4R{IL) &) PagpTala

T B9S1 6916 ‘
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ADJUSTABLE RATE RIDER

_THIS ADJUSTAZ2LE RATE RIDER ismadethis  15th dayof  September » 1991
and Is Incorporatad Lt and shall be desmed to amend and supplement tha Mortgage, Deed of Trust :
mSecuMyDeeﬂrs\muﬂyllmumafn'ldﬂmsamadamcgivmgme (Barrgwer’) to :
m gz%e!’s Note (Pate’) 1o MIDNEST FUNDING CORPORATION, AN ILLINDIS !

l(me'l.erlmt‘) of tho same dat> 3 covering tha Property described in tha Security instrument and
ocated at:

3145 5 5%TH AVE,CICERD, IL 60804

[P.a erty Address)

THE NOTE CONTAINS PROVISIONS A..OQWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ZVUENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RAI € AN CHANGE AT ANY ONE TIME
AND THE MAXIAUM RATE THE BORROWER MdUS ¢ 7AY.

ADDITIONAL COVENANTS. in addition to tha covenarnts ane ayteements made (v the Security
Instrument, Borrower and Lender further covenan and agree as tollows:

INTERESY RATE AND MONTHLY PAYMENT CHANGES
(R) Change Date

The Interest rate may changa an the first day of January , 1399 , and on
that day of each succeeding year. “Change Dats® means each date on which the hizeres) rate could
(B) The index

Beginning with the first Change Date, the interest rate wil be based on an tndex. “hax’ means
tho wecidy avarage on Uniteq States Treasury Secwitles adj to a constamt maturty <i one
year, as made e by the Faderal Reserve Baard. “Cusrent means the most recen Index
figure avallablo 30 days before the Change Date. H the index (as defined abo'e) is na kanger
available, Lender will use as a naw index any index prascribed by tha Sectetaty. As used inthis Rides,
“Security means the Secretary of Housing and Urban Developmant or his or her designee™ Lendes
will give Barrawer natica of tha rew Index.

Faga i ofs FHA Muttistate ARM Ridat - 10/85
ELF-551 memyy, M¥ovas ELEGTRONK: LASER FORIS, NG, - g3 527-0545
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