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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 18TH, 1997 . The mongagor is
ERNE3T MOSLEY AND MARJORIE MOGLELY, HUSBAND AND WIFE

("Bormrower”). This Security Instrument is given o
WMC MORTGAGE CORP.,
which is organized and existing under the laws of  CALIFORNIA , anJ whose
addressis  B.O, BOX 54089
LOS ANGELES, CA 90054 {4 zader™). Borrower owes Lender the principal sutn of
FORTY EIGHT THOUSAND AND NO/100
Dollars (U.S. § 48,000.00 ).

This debt is cvidenced by Borower’s note dated the same date as this Sccurit Instrutnent ("Note"), which provides for
monthly payments, with the fult debt, if not paid carlier, duc and payable on  OCTOBLR 15T, 2027
This Securily Instrument secures 1o Lender: (a) the repayment of the debt evidenced by ths Nete, with interest, and all rcnewals.
cxiensions and modifications of the Note; (b) the payment of all other sums, with interes, advanced under paragraph 7 10
protect the sceurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 2o Lender the foliowing
described property focated in COOK County, Ithinois:

LGT 31 IN BLOCK B IN WEST PULLMAN, A SUBDIVISION IN THE NORTHWEST 1/

AND THE WEST 1/2 O FTHE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CQUNTY,

ILLINGIS,

PIN #: 25-28-104-021

which has the address of 11943 SOUTH WALLACE STREET , CHICAGD IStreet. City),

[Hinois 60628 [Zip Code} {"Property Address™):
ILUINOIS-Singie Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 2914 9190
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all essements, appurtenances, and
fixtures now or hercafter a part of the propenty. Al replacements and additions shall also be covered by this Security
Instroment. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle to the Property against all claims and demands, subject w any escumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subjcct w applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”} for: (a) yearly taxes
and assessments *viich may atiain priosity over this Security (nstrument as a fien on the Property; (b) yearly leaschold payments
or ground rents on ¢z Propeny, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly imeiigage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow lems.”
Lender may, al any time, cal'cct and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may regquire for Borrower's escrow uccount under the federal Real Estate Seitiement Procedures Act of
1974 as amended {rom time to ume,-12 U.S.C. Section 2601 ¢f seq. ('RESPA™), unless another law that applics to the Funds
sels a lesser amount. if so, Lender may, at any time, cellect and hold Funds in an amounl not to exceed the lesser amount.
Lender may estimate the amount of Fuir's due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance witk applicable law.

The Funds shall be held in an institutiop—whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) srin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for-tieiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bomower inscrest on the Funds and applicable law permils Lender 1o make such
a charge. However, Lender may require Bomrower (o pay . onc-time charge for an independent real estale kax feporting service
used by Lender in connection with this Toan, unless applicabl: law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be reduiied to pay Borrower any intercst or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shelt ¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits gnd debils Lo the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged as additional sccurity Tor al'sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by anplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no morc than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pss 12 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agoii<t the sums secured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
! and 2 shall be applicd: first, to any prepayment charges due under the Note; sceond, to amounts payable under paragraph 2;
third, to interest due; fourth, (o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which nuay atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if nol paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
{f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10  lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bommower subject 0 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restwration or repair of the
Property damap:4, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconorically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secyrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not zusver within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurmnce proceeds. Lender may use the proceeds to repair or restore the Property or tn pay sums
secured by this Security Instruiner., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrow: r-otherwise agree in writing, any application of procceds o principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizcd by Lender, Borrower's right 1o any insurance policics and proceeds resulting from
damage 1o the Property prior to the acquisition stall pass 1o Lender w the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeiiv e Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withhield, or unless
exienuating circumstances exist which are beyond Bomowe!’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comrait waste ol 1. Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendze': good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccutity [ustrument or Lender's sccurity intercst. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the :cuon or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfciture of the Borower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security atcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate infeimeidon or statements W Lender (or failed
to provide Lender with any malterial information) in connection with the loan evidenced by the Note, including, but not fimited
10, representations concerning Borrower's occupancy of the Property as a principal residence, if this Security Instrument is on a
leaschold, Borrower shall comply with al) the provisions of the lease. If Bomower acquires feu title w the Property, the
teasehold and the fee title shall nol merge unless Lender agrees Lo the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrowcr fails to perform the covenanis ard sgrecments contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in(the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lender may do and
pay for whatever is nccessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions muy
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not Rave W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree i other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan sccured by this Security
Instrument, Borrower shall pay the premiums required o maintin the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required lo

MFIL31I2 - 0195 Fotm 3014 _ 9/
@O-eauu 10408) 10061219 Indvok: m




UNOFFICIAL COPs¥estzs ., ..

obuin coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower ol the mortgage insurance previously in effect, from an aliernate mortguge insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i cifect. Londer will accept, use and retain these payments as aloss rescrve in licu of mortgage insurance. Loss reszrve
payments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay
the premiums required 1o maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uiher iaking of any pant of the Property, or for conveyance in Jien of condemnation, are hercby assigned and
shall be paid 1o L onder,

In the event ¢i 2 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then v, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Frosery immediately before the taking is cqual 1o or greater than the amount of the sums secured by this
Security Instrument immed:ately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrament shal' bereduced by the amount of the proceeds multiplied by the fellowing fraction: (a) the totai
amount of the sums secured imsmediately before the taking, divided by (b) the lair market vaiuc of the Property immediately
before the taking. Any balance shall %c paid to Borrower, {n the cvent of a partial taking of the Property in which the fair
market value of the Property immediaiely. vefore the taking is less than the amount of the sums secured immedialely before the
taking, unless Borrower and Lender otherwiz agree in wriling or unless applicable law otherwise provides, the proceeds shall
he applicd 10 the sums sccured by this Security Instrument whether or not the sums arc then due.

[f the Property is abandored by Borrower, or i, after natice by Lender to Bomrower that the condeminor offers 10 make an
award or sete a claim for damages, Borrower f2812 15 respond o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, it its ontion, cither 10 restoration or repuir of the Property or io the sums
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrower othcrwise agree in writing, ‘any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Wziver. Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's succsszors in iaterest. Lender shall not be required to
commence proccedings against any successor in inferest or refuse 10 extend ime for payment or otherwisc modify amortization
of the sums secured by this Security Instrument by reason of any demand migle by the vriginal Borower or Borrower's
successors in inicrest. Any forbearance by Lender in exercising any right or remedy szl not be a waiver of or preclude the
exercise of any right ar remedy.

12. Successors and Assigns Baund; Juint and Several Liability; Co-signers. The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomowsr, subject 1o the provisions of
paragraph 17. Bormower's covenants and agreements shall be joint and several. Any Borrower w'w co-signs this Sccurity
Instrument but does not execute the Note: (a) iy co-signing this Security Instrument only 10 mortgesc - grant and convey that
Borrower’s interest i the Property under the terms of this Security Instrument; (bj is not personaily otiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extent, maodify, forbear or
make any accommedations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sels maximum loan chasges,
and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary W reduce the charge
1o the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice shall be dirccied to the Property Address
ar any other address Borrower designates hy notice 1o Lender. Any notice to Lender shall be given by first class mail
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Lender's address staied herein or any other address Lender designates by notice 10 Borrower. Any natice provided for in this
Security {nseument shall be deemed 1o have heen given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccunty Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicung provision. To this end the provisions of this Security Instrument and the Note are declared
10 be scverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notwe and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or vansferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consemt, Lender may, at ity option, require immediate payment in full of all sums secured by this
Secunty instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender ex<rcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior (o the capiration of this period, Lender may invoke any remedies
permitted by this Security tn:sirument withoul further notice or demand on Borrower,

18. Borrower's Right ‘o Reinstute. 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jasiroment discontinucd at any time prior (o the earlier of: (a) § days (or such other period as
applicable law may specify for remsiatement) before sale of the Property pursuant 10 any power of sale contained in this
Securitly Instrumeni; of (b) entry of a jpusgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays
Lender all sums which then would be Gus under this Security Instrument and the Note as if no acceleralion had occurred; (b)
curcs any default of any other covenants or agreaments; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atwericys™ fees; and (d) takes such action as Lender may reasonably require to assare
that the lien of this Security Instrumen), Lender’s r'gnvs in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. “lpon reinstaicment by Borrower, s Security Instrument and the
obligaions secured herchy shall remain fully effective as if s acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of accelesation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or morc times without prior notice W Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under the Masz and this Security Insrument. There also may be one
or more changes of the Loan Scrvicer unrelated 10 a sale of the Note. If there-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and sppiicable law. The notice will state the name and
address of the new Loan Servicer and the address w which payments should he piade. The notice will also conwin any other
infarmation required by applicable law,

20. Hazardous Substances. Borrower shalf not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne slse to do, anything affectng the
Property that is in violation of any Environmental Law. The preceding two sentences shalt noi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized 12 be appropriate to normal
residential uses and to maintcnance of the Property.

Borruwer shall promptly give Lender writicn notice of any investigation, claim, demand, Jawsuiz o other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance ar Cnvirormental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta) or reguiziory authority, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Mazardous Substances” are those substances defined as wxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragruph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lepder funther covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give nutice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but pot prior to acceleration under pavagraph 17 unless
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applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default;
(c} 4 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or befove the dute specified in the nofice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attorneys’ fees and costs of title evidence.

22. Release. Upon paymenl of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
withou! charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24. Riders to tuis 3ocurity Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covernants and agreements of zach such rider shall be incorporaicd into and shall amend and supplement
the covenants and agreemenic of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check appticable box(cs)

[ Adjustable Rate Rider [ Condominium Rider (X3 1-4 Family Rider
D Graduaied Payment Rider [:] Planncd Unit Development Rider [:1 Biweekly Payment Rider
Balloon Rider L JRae Improvement Rider [) Second Home Rider

{_1v.A Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees w-tho-terms and covenants comained in this Security nstrement and
in any rider(s) execuied by Borrower and recorded with it,

Witnesses:
é{;} € %m&,q (Seal)

) é 7 ERNES.“MOSLEY -Rotrower
< ==
v 1 M) ‘

o (Seab
MARJORT OSLEY -Borower

(Scal) ' (Scal)

-Rorrower

-Borrower

4
STATE OF ILLINOIS, Cools County ss:
I, d 8 J I a“ , @ Notary Public in and for said county and state do hereby certify

that
Emutbr Mo:n.f:‘ ¢ M;\]omt M,bf,t,[,\il HUS&AUB% WIF'E

, personally known to me to he the same person(s) whose name(s) 4 2.

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that + he
signed and delivered the said instrument as 1y free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this (G fh dayof  NeatomBer . 1997

My Commission Expircs: | OFFICIAL SEAL ¥ e
JON J. IM Notary M . )
NQTARY PUBLIG, STATE OF LLINOIS
MY COMMSSION EYPIRES §.29-2000
MF":‘“:-O‘N‘ L
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 157H day of SEPTEMBER .
1997 , and is incorporated into and shall be deemed to amend and supplement the

Mortgagc. Deed of Trust or Security Deed (the '‘Security Instrument”) of the same date
given by the undersigned (the *‘Borrower’’) to secure Borrower's Note to

WMC MORTGAGE CORP.
{the ‘‘Lender"’)
of the same date and covering the Property described in the Security Instrument and located
at:
11943 SOUTH WALLACE STREET
CHICAGO, IL 60628
[Propenty Address)

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shalf also constitute the Property covered by the
Security Instrument: building materials, appliances ‘2nd goods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purnczes of supplying or distributiag
heating, cooling, electricity, gas, water, air and light, ‘fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, tatit tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispusals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneliing and attached floor coverings ncw or hereafter attached
to the Property, all of which, including replacements and additions thereto, shali be deemed
to be and remain a part of the Property covered by the Security Instruinsar. All of the
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the *‘Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek,
agree *0'or make a change in the use of the Property or its zoning classification, unless
Lender pas agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBUIINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien wiferior to the Security Instrument to be perfected against the Property
without Lender’s pricr-written permission.

D. RENT LOSS INGURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazaids for which insurance is required by Uniform Covenant 3.

] f‘ "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
writing, the first sentence in Uniforiii Cavenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covenaris.and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon'Lender's request, Borrower shall assign to
Lender all leases of the Properiy and ali securi(y deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing feases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease’’ shali mean “'sublesse’” if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Gf RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionatly assigins ard transfers to Lender ail
the rents and revenues (‘‘Rents’’) of the Property, regardless of t3 whom the Rents of the
Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Renis to lencer or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender has-given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and {u} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for'additional
security only.

[f Lender gives iotice of breach to Borrower: (i) all Rents received by Borrower shali
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or
Lende:'s 1gents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, premw:ns on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, asseseiaeute and other charges on the Property, and then to the sums secured by the
Security Instrurient: (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver anzointed to take possession of and manage the Property and collect the
Rents and profits deriveqd ~om the Property without any showing as to the inadequacy of
the Property as security.

[f the Rents of the Propery ave not sufficient to cover the costs of taking control of and
managing the Property and of co'icsting the Rents any funds expended by Lender for such
purposes shall become indebtediiess) of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coversnt 7.

Borrower represents and warrants that-Dorrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially arpainted receiver, shall not be required to
enter upon, take contro! of or maintain the Property pfore or after giving notice of default
to Borrower. However, Lender, or Lender’s agents or 2-judicially appointed receiver, may
do so at anv time when a default occurs. Any application-of Rents shall not cure or waive
any default or invalidate any other right or remedy of LenderThis assignment of Rents of
thcffﬁc)perty shall terminate when all the sums secured by tiie Sicurity [nstrument are paid
In .

I. CROSS-DEFAULT PROVISION. Borrower's default or'treach under any note or
agreement in which Lender has an interest shall be a breach under tho Security Instrument
and Lender may invoke any of the remedies permitted by the Security Insicunent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this {-4 Familv Rider.

Evpst Fpad (Seal) Jﬁ é%ﬁlﬁ%%b.. . (Seal)
% VIARJORI OSLEY Horrower

ERNEST MUS'EY -Rorrower
a (Seal) (Seal)
-Borrower -Borrower |
/ (Seal) (Seal) ‘
-Horrower -Borrower
2. (Seal) (Seal)
-Borrower -Borrower
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